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THE TREASURY AND THE MONEY MARKET. 


There has been nota little disappointment felt on 
account of the Government takings of bonds at the 
usual weekly offerings forthe Sinking Fund. This feel- 
ing, indeed goes so far in some quarters as to take the 
form of censure of. the Secretary for what is called his 
‘parsimony ” in not purchasing more largely, that he 
might relieve the money market. This censure, however, 
is rather hasty, overlooking the fact that the Treasury 
is not a reservoir to be drawn upon at will, and that 
there is no reason for supposing the Secretary has the 
funds to spare for larger purchases. 

On January 1 last, the total gold and United States 
and National Bank notes in the Treasury was abov 1&4 
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| millions; February 1, 184 millions; March 13177 mil- 


lions. This simple statement shows that the Treasury 
since January lst has been paying out for interest and 
for bonds more than it has received. In other words, 


the inference is, that bonds -have been purchased in. 


excess of the surplus revenues. If this is a fact we do 
not see why the Government should be looked to for any 
further relief. Certainly we cannot expect it to foster 
the speculative movements which are in progress now, 
even if it possessed the power. 

Only a very brief examination of the facts we have 


0 ;' 
several times before presented, is necessary to show 


clearly that the higher rates for money are wholly due 
to natural causes, to which neither action nor inaction 
of the Treasury contributes materially. On January 1, 
1879, the loans of the associated banks were 234 mil- 
lions ; February 1, 238 millions ; March 1, 246 millions; 
260 millions in July ; 270 in November ; 276 in - anu- 
ary last, and by the statement of last Saturday they 
were 293 millions. At tke same time the aggregate 
of gold and legal-tenders in the Treasury, and in 
in the banks, has been running down, from 274 millions 
June 1, and 275 millions October 1, to 267 millions 
November 1, 245 millions February 1, and not quite 
2444 March 1. In other words, the usual return flow 
of money to this centre has been delayed. The funds 
thus keeping back are partly in the hands of .mon- 
eyed institutions at a distance, but more in the hands of 
the people in the West and South, where banks are 
fewer in number and less convenient of access. A more 
profitable season than usual accounts in part for the 


longer retention of the proceeds in producers’ hands; 


but a further explanation is to be sought in the two facts 
of renewed activity and higher prices. 

There is nothing new in these facts, as we gave them, 
only more fully, two weeks since; but their reiteration 
is proper, as showing that the money pressure is charge- 
able to natural causes, is not due to the looking-up of 
funds in the Treasury, and that the public is not justified 
in looking to the Treasury for relief. 








HASTY PLANS TO CONTROL RAILROADS, 


It looks a little at present asif some of our people 
would discover soongthat the railroad question is not one 
to be treated at wholesale, or to be approached through 
prejudice or passion. Our Albany legislators appear 
this week to have struck a new vein of evidence on this 
point. They have been surprised at the sudden irrup- 
tion of a vast army of interior merchants bent on 
upsetting their little plans, and then another army of 
smaller dealers favoring the proposed law. 
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After a legislative inquiry of almost unprecedented 
industry, minuteness, and vo!uminousness, the fact 
appeared unmistakably that special rates to shippers, 
varying according to circumstances, are the rule rather 
than the exception. From that it was assumed to be 
demonstrated that these rates are unjust discriminations, 
disastrous to the people along the lines of the roads, and 
the so-called Hepburn bill is introduced to meet the case. 
All of a sudden the very persons for whose relief the 
bill is professedly framed hold meetings in opposition to 
it and hasten to Albany to protest against it. The fact 
is a strange one, certainly. Unless we conclude that 
these people who remonstrate do not know whether they 


areinjured or not or what sort of relief they want, it 


‘seems to be clear that they, at least, are not in such a 
bad way after all, or else that the bill is not wisely 
framed. For there is a decided conflict of interests 
‘among the users of the road who are residents along the 
line of it. 

The merits of the “ discriminations” question we dis- 


cussed at the time of the investigation, and do not pro- 


pose considering it now, nor need we dwell particularly 
on the features of the bill itself at present. But besides 
the provision mentioned there is a further one which 
may surprise its framers one of these days if 
it is passed. It is that which provides that every 
railroad for transportation of either persons, ser- 
vants, or property, “shall give to all persons reasonable 
and equal terms, facilities and accommodations.” We 
cannot fora moment assume that the committee pro- 
pose to strike a blow at commutation travel and the 
transportation of emigrants. It used to be charged upon 


the Vanderbilt and the New Haven roads that their 


treatment of commuters was less liberal than that of the 
New Jersey roads. Whether this was true, or whether, 
if then true, it is still so, is of no consequence here; it 
shows, however, how general and quick is the argument 
that the commuter, by virtue of his daily use of a por- 
tion of road, is entitled to a special rate. But if all per- 
sons must be charged alike, the regular rate must go 
- down, or the commuted one go up; the fermer being out 
of the question, the commutation rate will be annibi- 
lated, or the law itself be broken or set aside. The same 
difficulty arises with emigrant travel. In consideration 
of a lower price, the emigrant accepts the inferior-grade 
accommodations which make such rates possible. If 
this discrimination cannot be made, the accommodations 
of other passengers must be lowered to his level, or his 
must be raised to theirs. Evidently this cannot be done, 
and as the emigrant will not pay higher rates he will 
have to go West over other: routes. Nobody can sup- 
pose the framers of this bill im@§gded to divert emigrant 
travel to the roads outside tie State, or that they 
thought of the matter at all; yet such would seem to be 
the effect of passing and enforcing the bill. 

The dilemma of the Hepburn bill shows not only how 
complex and difficult is the problem of restricting rail- 
roads, by statute, but how intimate and out of sight are 
the economic connections Agetween various interests. 
Pall a string here, and thé effect appears in some remote 
place and unexpected way. The limitations of legisla- 
tion are far too little appreciated, Statute laws cannot 
override the higher laws of business; or alter human 
nature ; or affect what lies beyond their reach ; or re- 
peal previous statutes which have acquired the force of 
eontracts by having rights vested under them. 
more, they cannot avoid an interpretation to which 
their terms of expression are fairly’ open, nor can 
they find an interpretation not expressed, whatever 


Further-- 





the understanding of the real intent of their framers 
may be. : : 3 

A statute is but a tool, and no more than any other 
tool can it work in the way its makers intended, if its 
construction does not lead to that way. Few statutes, 
moreover, secure. general approval; on the con- 
trary, the more they are needed the surer they 
are to be objectionable to some interests, and 
therefore to be subjected to the sharpest tests, 
Hence laws should be expressly framed to embody 
unmistakably the particular object, to leave no am- 
biguity, to conflict with no constitutional limitation, and 
to have no broader application than is intended. To 
draw bills of this character and keep coufusing amend- 
ments out of them is no light task, and yet many legis- 
lators—and many laymen who procure the introduc- 
tion of bills “by request”—think they can do it off-hand, 
as they would write an ordinary letter. The case is still 
worse when bills are framed and rushed through, hotly 
and half angrily, under the determination to punish 
some monopoly, in obedience to what is supposed to bea 
popular demand. — 





COTTON CONSUMPTION IN EUROPE. 
By cable we have obtained the substance of Messrs. 
Ellison & Co.’s March cotton report issued this week, 
Wednesday the 10th instant. In our review of last 


|month’s figures, there were several errors, none of them 


of importance except one result, and that was correctly 
stated in pounds and in bales of 400 lbs. and only erro- 
neous in the number of actual bales. Errors are almost 
inseparable from the commencement of a new service 
by cable, but we feel quite confident that we have pro- 
vided against all mistakes in the future. The figures 
are just now of the utmost interest, as they acquaint one 
with the progress still making in the cotton industry-of 
Europe. 

In reading the results given, one is struck with the 
fact that up to March Ist the ruling prices have had no 
effect in checking the demand for goods. Both on the 
Continent and in Great Britain, the comsumption of cot- 
ton by spinners has increased each succeeding month of 
the season. To be sure the total does not even now 
reach the extravagant estimates of many; and yet, # 
will be noticed that Great Britain in February averaged 
a censumption of €5,000 bales, and the Continent 49,000 
bales, per week, of 400 lbs. each. As the Continent con- 
sumes less in Winter than in Summer, and as its total 
average for 1879 was 52,313 bales of 400 lbs., this sea- 
son’s Continental movement may be expected to further 
increase in later months. Up to March 1 the total 
takings and consumption in all Europe have been as 
follows. 









































Takings and Cons’mp- Bales, actual. Pounds. Bales, 400 pounds, 
tion in Europe. | Great { Conti- | Great Great | Conte 
| nent. | Britain. | CMtinent.) pzain.| nent. 

Surplus October 1...] 18,889] 42,887] 6,012,000| 18,720,000] 15,000] _ 47,000 
Deliveries to March 

1,358,588] i.111, os Gi0, oos.2so asd.ai.oæol 1,525,015!1,213,852 

Supply to March 1.../1,971,977/1,153,915|616,018,280| 504,261 ,020|1,540,015|1,260,968 
Consumption same 

ee See 1,180,180} 958,352|529,900,810/418,800,000!1,324,75211,047,000 

Surplus March 1,’80.| 191,797] 195,568] 86,117,470} 85,461,020| 215,263] 218,852 

Surplus March 1,79.| ........ | ........ 36,335,150] 94,586,640] 91,000} 236,000 

Surplus March 1,°78.! ........ | ........ 18,375,150] 20,249,600} 46,000} 50,000 





The actual bales average 449 lbs. in Great Britain, 437 
Ibs. on the Continent. We have, however, reduced the 
figures to pounds and to bales of 400 lbs. This statement 


also shows that spinners’ surplus was not large on the 


first of March, notwithstanding the large takings; and 
yet the total was in excess, very considerably, of any 
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other season at this date. The above comparison of sur. 
plus. on March 1 is for three yearsf{in pounds and bales 
To show the total consumption thus far this year, and 
for the same five months of previous years, we have. 
prepared the following statement. 












































Consumpt'n,| Pounds (000s omitted). Total |Bales 400 lbs. per week 
October 1 to Europe, 
Marchi. | Great | Conti- | Total | Bales 400) Great | Conti-| Total 

| Brit’in.| nent. |Europe. lbs. Brit’n.| nent. |Europe. 
1879-80..... 529,901/418,800/948,701)|2,371,752/61,614/47,590)109,204 
1878-79..... 460,800/381,600/842,400/2,106,000/52,363/43,364) 95,727 
1877-78..... 510,400/387,200/897,600/2,244,000/58,000/44,000) 102,000 
1876-77..... 548,6801418,0001966,680(2,416,700/62,350 47, 500 109,850 











The most instructive way, however, to look at this 
year’s movement is by months. It is only thus that we 
can fully understand the nature of the development in 
progress. The following table will therefore be of 
special interest, as it gives the consumption in pounds 
and bales of 400 pounds for each month, and per week 
of each month, since October 1. We can in this manner 
trace the course of the revival in business. It began 
here in the early part of last year; it struck Great Britain 
about the beginning of Autumn ; and the Continent did 
not seem to feel the impulse until near the opening of 
1880. Hence the consumption for the whole of Europe 
averaged (ail in bales of 400 pounds), in October, 162,- 
678 bales ; in November, 108,800 bales ; in Deceihber, 
110,000 bales; in January, 111,000 bales ; and in Feb- 
ruary, 114,000 bales, as is set out in the following. 


















































Bales Bales per 
CONSUMPTION IN Pounds. 400 Ibs. week, 
* 400 lds. 
Great Britain, October, 415 weeks.| 100,220,810 250,552 55,678 
Continent, October, 4 weeks.......| 75,200,000 | 188,000] 47,000 
Total Qctober. cccecciscesccees sine 175,420,810 | 438,552 | 102,678 | 
Great Britain, November, 4 weeks.| 98,880,000 247,200 61,800 
Continent, November, 41g weeks..| 84,600,000 211,500 47,000 
Total November.......-..+-+++++ 183,480,000 | 458,700 | 108,800 
Great Britain, Dec., 422 weeks..... 113,400,000 283,500 63,000 |, 
Continent, December, 412 weeks..| 84,600,000 211,500 47,000 |; 
Total December.........-.--+++: '198,000,000°| 495,000 | 110,000} 
Great Britain, January, 422 weeks.| 113,400,000 | 283,500| 63,000 
Continent, January, 5 weeks...... 96,000,000 240,000 48,000 
Total January.............-----4 209,400,000 | 523,500, 111,000} 
Great Britain, February, 4 weeks.} 104,000,000 | 260,000} 65,000 
Continent, February, 4 weeks..... 78,400,000 196,000 49,000 
Total February..........--+---- 182,400,000 | 456,000 | 114,000 
Great Britain, Oct. to March, 21249 
oss ecru d keane 26a 529,900,810 | 1,324,752 61,614 
Continent, Oct. to March, 22 w’ks.| 418,800,000 | 1,047,000: 47,590 
Total from Oct. 1 to March 1...| 948,700,810 | 2,371,752 | 109,204 








The foregoing statement shows how idle it would be 
to make any certain prophecy with regard to future 
months. That is to say, if the figures above given 
represent an actual, steady growth in the consumption 
of goods—that is, if the purchases are not speculative, 
so that stocks of goods in second hands are not accumu- 
lating—then those figures indicate a decided revival of 
industrial activity almost everywhere, an increased con- 
suming capacity of the people which it would be 
unsafe to limit other than by the capacity of the 
spindles in existence. According to latest returns, there 
are about 40 million spinning spindles in Great Britain, 
which, at 34 lbs. per spindle, would represent a total 
consuming power of 1,360,000,000 lbs., or 3,400,000 
bales (of 400 lbs. each), for the year, or 65,385 bales 
(of 400 lbs. each) per week. Of course there can be an 
increase ,on the above, from the natural growth of 
spindles; but adding new spindles is slow work, so that 
from this time on, even with continued good trade, it 


be able to further raise its weekly consumption over- 
about two thousand bales per week, or say to an extreme- 
weekly average of 66,000 bales (of 400 lbs. each) for the 
year. The Continent, however, if business warrants it,. 
could probably consume 53,000 or 54,000 bales of 400- 


measure of the capacity of European spindles, and only to- 
be reached if the present favorable impulse progresses. On. 
the other hand, the continued decline in silver, the con- 

stent excess in the exports of gold from England, and the- 
rumors of a Continental war, are certainly adverse in-- 
fluences. We do not propose to offer any opinion as to the. 
the actual results for the year. With the facts we give, the- 
reader will be able to watch the changing circumstances. 
and reach a reasonable judgment with regard to the future,. 





BRITISH POLITICS—THE DISSOLUTION OF 
PARLIAMENT. 


The: announcement this week of the almost immediate: 
dissolution of the British Parliament was not wholly un- 
looked for. On the contrary, the Parliament is old, having 
entered upon its seventh year, and, therefore; in point of 
duration, having almost reached its constitutional limit, 
For the last twelve months, indeed, both parties have been 
preparing for the trial of strength which they knew could 
not much longer be deferred, and the government evi- 
dently is of the opinion that the present moment is as 
favorable a one as can be anticipated for submitting its 
policy to the people. 

Lord Beaconsfield, in his letter to the Duke of Marlbor- 
ough, published this week, makes very plain the issues he 


.wishes to be raised. Evidently he would like the con- 


stituencies to pronounce on the question of Home Rule in 


Treland, on the policy to be maintained by the mother 


country towards her numerous colonial dependencies, and 
on the relations which the British government is to sustain 
towards the nations of the continent of Europe: On this 
last point he is as emphatic as he is explicit. “ Peace 
“rests on the presence, not to say the ascendancy, of Eng- 
“land in the councils of Europe.” On the first of these 
questions, namely that of Home Rule, there is not likely 
to be much difference of opinion between the two parties, 
The granting of a local parliament to Ireland would, in 
the estimation of the great mass of the electors both in 
England and Scotland, have the effect of producing disin- 
tegration in the very heart of the empire; and to such dis- 
integration, it may be regarded as a foregone conclusion, 
they will lend no encouragement. And yet the govern- 
ment party is likely to make some political capital out of 
this issue, as the Liberals have in a measure identified 
themselves with the Home Rulers. 

On the second point, namely the policy to be main- 
tained by the country toward the colonies, there is differ- 
ence of opinion. It is undoubtedly the purpose of Lord 
Beaconsfield to demand from the constituencies an in- 
dorsement of the course which his government has pur- 
sued in South Africa and in Afghanistan. It is the opin- 
ion of Mr. Gladstone, of Lord Hartington, of Mr. Forster, 
and the other Liberal leaders, that the policy of the gov- 
ernment in this direction has been wasteful, unnecessary, 
and pregnant with peril, and that, although it has been 
attended with apparent success, it has greatly multiplied the 


nation’s responsibilities without securing any correspond- 


ing advantages. It is difficult, however, to argue against 
facts; and Lord Beaconsfield and his friends can boast of 
victories won and of territories extended. On the other 
and remaining point, namely the policy to be maintained 
in regard to the balance of power in Europe, there is also 





wouid seem almost impossible that Great Britain should 


|much difference of opinion, It is not difficult to perceive 


lbs. each. But these figures would seem to be the extreme. . 
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that Lord Beaconsfield calls for an expression of opinion 
on the part of the electors of the British Isles on his entire 
course of conduct in the matter of the Eastern question; 
on his daring but decisive conduct in checkmating Russia 
by bringing troops from India; and on the attitude which 
he assumed at the Berlin Conference. It is claimed by 
Beaconsfield and his followers that the vigorous action of 
the government not only saved Turkey from absolute 
extinction, not only checked Russia in her imperious and 
aggressive designs, but prevented a general war into which 
the British government and people would have been 
dragged at a great cost of both blood and treasure. It 
is asserted, on the other hand, by the Liberal leaders, that 
the ascendancy of England has been claimed in circulars, 
and surrendered in secret conventions, that the declared 
policy of the government has been frustrated by the 
destruction of the independence of Turkey and by the 
aggrandizement of Russia both in Europe and in Asia, 
that the Anglo-Turkish convention, the keystone of the 
so-called settlement of the Eastern question, is as yet a 
dead letter, and that the Greek question is as far from a sat- 
sfactory solutionas ever. That, in short, immense responsi- 
bilities have been incurred and that nothing has been gained. 

It would be hazardous as yet to predict the result of the 
approaching appeal to the constituencies. There are un- 
doubtedly a large number of people who, whatever they may 
think of the honor and glory of the British name, of the 
preservation of the balance of power, of the maintenance 
and protection of the colonies and other dependencies, and 
of the welfare of allies, are persuaded that the time has 
now come when some little attention must be paid to the 
immediate interests of the people at home. There is one 
thing about which John Bull is quite as sensitive as he is 
about his honor—and that is his pocket. His domestic 
interests are not to be neglected for the benefit of any 
outside party. It is claimed that his domestic interests 
have been neglected by the government, that certain 
clamant wrongs have not been redressed, that industry 
has not been fostered, that the financial affairs of the 
country have been mismanaged. As, however, there has 
been, during late months, a great revival in the industries 
of the country, and as the budget just issued may be con- 
sidered under the circumstances as very favorable, these 
financial issues may prove less important than anticipated, 
for they are certainly submitted at a very favorable moment 
for the government. 








RAILROAD EARNINGS IN FEBRUARY, AND 

| FROM JANUARY 1 TO MARCH 1. 

The railroad reports for February are calculated to 
give support to the most sanguine views entertained of 
the increased prosperity of the transportation interests 
of the country. The percentage of increase in gross 
earnings in the month of February, and for the two 
months of 1880, as compared with 1879, is almost 
unparalleled. It is also remarkable that roads in 


different sections of the country, and dependent on 


entirely different sorts of business for their earnings, are 
alike prosperous; for it seldom happens that all parts of 
the United States are at the same time ina position 
where the demand for railroad transportation is so much 
greater than in the preceding year. The earnings in 
January and February of last year were not large, as 
the first-named month was particularly unfavorable on 
account of the heavy snow storms which prevailed, 
causing a severe blockade on many railroads; for the two 
months there was a decrease of $428,549 in the earnings 
of the roads then — as —— with the same 
two months of 1878 


' But the earnings of the present year have not 
only been large thus far, as compared with 1879, 
but they have been unquestionably the largest ever 
known. During the balance of the current half- 
year—ending June 30, next—there seems to be no 
reason to anticipate that gross earnings will not, as a 

rule, be well kept up. General business, as well as the 
grain movement, will be large ; and the activity in all 

quarters must necessarily stimulate passenger travel as 

well as freight shipments. But as to net earnings, there 

may be less gain ; the expenses of maintaining and oper- 

ating railroads have in some respects largely increased, 

and we have often seen that a considerable increase or 

decrease in gross earnings was not attended by a corre- 

sponding gain or loss in the net profits. Unfortunately, 

the net result of operations (except in the case of those 
few companies which are fair enough to their stock- 

holders to give out monthly reports of net earnings) 

will not be known until the end of the year. In some 
instances there have been striking discrepancies between 
the gross and net earnings; for the year 1878-9 the 
Phila. & Reading road earned $13,106,352 gross, against 

$11,539,593 in 1877-8, and yet the net earnings showed 
a small decrease. 

The following desultory reports are published in the 
newspapers and are given for what they may be worth. 
Texas & Pacific for January and February, 1880, gross 
earnings, $457,423; net earnings, $198,103; increase in 
net earnings over 1879, $66,083: for the nine months 
ending Feb. 29, 1880, gross earnings, $285,733; net 
earnings, $1,087,449; increase in net earings over same 
period last year, $402,158. Chicago Rock Island & 
Pacific earnings for February show an increase of 
$60,000. Lake Shore & Michigan Southern Railroad 
during February increased $325,000. Boston & New 
York Air Line January, 1880, gross earnings, $21,586; 
net, $13,235. Canada Southern during January, gross 
earnings, $299,000, against $191,000 in January, 1879. 
Marietta & Cincinnati in February, gross earnings, $151,- 
716, an increase of $25,907 over same period last year. 


GROSS EARNINGS IN FEBRUARY. 
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Sein. SORES  ccaccone 

368,568 94,105 ........ 

SGeee . Bigtee «.. -ccccctce 

82,952 V—— 

See. caspases 7,995 

. 8.  &, xe So Zeer 

& Ft. Smith. Sere. ; Saees.... cwcodave 

Nashville. . 430,638 146,000. ........ 

& St. Louis” 19,642 16,018 — .....cc- 

194,85 Dn : — 

170,658 OO. ae 

2,210,304 106,027 ........ 

44,658 ace re 

16,842 ————— 

16,201 ——— 

10,081 — 

66,728 35,336  ........ 

44,204 —— 

339,161 153,280 ....... 

86,049 113,595 ......... 

385 18,009 ........ 

1 nn: cessebas 257 

1 Times DAT ccesvece 

747,708 BI4S08 —— 

595,839 ie | Séerkeat 

71 54,806 PD: ecenteen 

13,723,573 11,059,485 2,709,590 45,502 
Bet i DED sv cnccavectehosseveees bovabooun —— 2 (664,088 

⸗ ~« Three weeks only of February in each year. 


t For the four weeks ended February 28. 
t For the four weeks ended February 27. ~ 
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GROSS EARNINGS FROM JAN. 1 TO MARCH 1. rin’ ya: an 2 te Jen. Se 
1879. Increase. Decrease: 1880. sa’ 1880. 1879, ° 
683,839 239-66 Wits, Little Rock & Fort Smith— 
214,639 oe _| Gross earnings............. 47,597 25,018 47,597 25,018 
34, ee... Operating expenses........ 19,339 16,405 19,339 16,405 
235 210, 258 —— Net earnings..........--- 28,258 8,613 29,258 8,613 
651,418 361,180 ........ Louisville & Nashvilie— i 
128,530 27,201 -....... Gross earnings............. “647,671 450,476 *647,671 450,476 
1,0 57,84 | 484,159 ........ Operating expenses... --. 338,552 267,842 338,552 267,842 
"138, 19,656 ........ Net earnings............. *309,119 182,634 *309,119 182,634 
ae Memphis Paducah & Northern— 
aes ieeen. res Gross earnings............. 19,328 15,354 19,328 15,354 
121204 38,682 11... Rmn ⸗ 15,556 11,134 15,556 11,134 : 
154,932 73,084 ........ Net earnings............. 3,772 4,220 3,772 4,220 
1,390,175 100,806 ........ 
58.64 Ce SER ari Mobile & — eas A 
274085 52.861 ........ Gross earnings............. 78,154 80,869 78,154 80,869 
"459 35.450 Ona Operating — bitten 4a 35,285 34,789 35,285 34,789 
202,654 36,905 ........ | — 
5,886 — Net earnings............. 42,869 46,080 42,869 46,080 
309,144... .-- 11,154 | Nashv. Chatt. & St. Louis— 
48,597 39,850 ........ Gross earnings............. 205,634 157,279 205,634 157,279 : 
661,11 343.195 ........ Operating exp., incl. taxes 108,353 69,165 108,353 89,165 
’ DU ccccsese 
389,308 304,325 : daa oee Net earnings............. ‘97,281 68,114 97,281 68,114 
, COs tL — eo wennee N. Y. Lake Erie & West.— . 
4,235,116 675,728 —-....... Gross earnings............. 1,296,381 1,147,173 1,296,381 1,147,173 
— th -¢ = a coe Operating expenses........ 946,565 962,031 6,565 962,031 
et sy ee ree Net earnings............- 349,516 185;142 349,816 185,142 
126,485 72,098 ........ | Northern Central— — * 
92,649 a Gross earnings.........-... 334,494 265,002 331,494 265,002 
73.190 375.243. ........ Operating expenses ....... 214,061 187,331 214,061 187,331 ; 
° 165.448 229.892 i 
129313 536: Net earnings............. 120,433 77,671 120,433 77,671 
41,157 PE ‘ewedebun Pennsylvania (all lines east of Pittsburg & Erie)— 4 
172,531 23,876  ........ Gross earnings............. 3,083,551 2,543,424 3,083,551 2,543,424 4 
1,438,302 442.695 ........ Operating expenses ....... 1,717,253 1,523,893 1,717,253 1,523,893 
1,167,036 375,970 ........ 
— “GRETE 2. 2eces Net earnings............. 1,366,298 1,019,531 1,366,298 1,019,531 
Total.... ..... ..---+. 27,915,351 22,179,281 5,747,224 11,154 |" Gross earnings. -...-.. 224,307 212,748 224,307 212,748 
ROGER. + | 5% + snare toni enary recs — 5,736,070 Operating expenses .... -.. 151,701 147,931 151,701 147,931 
* Three weeks only of February in each year. —° BOG { 
j From January 2 February 38. st, Louis tron Mountain &toutherm— 5 
Seay 2.98 — Gross earnings............. 555,983 334,029 555,983 334,029 | 
The statement below gives the gross earnings, oper-| Operat. and exti'y exp... 288;142 282,856 288,142 232,856 
ating expenses ard net earnings for the month of Janu- Net earnings...........-. 267,841 101,173 267,841 101,173 
ary, of all such railroad companies as will furnish| * Estimated. 
monthly exhibits for publication : sopmarie : 
GROSS EARNINGS, EXPENSES AND NET EARNINGS. MonetaryiGo mmexcial English Aews 
January.—-—~. -—Jan.1 to Jan. 31.—~ ‘ , 
1880. 1879. 1880. 1879. | RATES OF EXCHANGE AT LONDON AND ON LONDON 
Atlantic Miss. & Ohio— $ $ $ 
Gross earnings...-......... 156,870 109,894 156,870 109,894 AT LATEST DATES. 
Oper’g exp. dnci. extr’y).. 72,575 81,189 72,575 81,189 EXCHANGE AT LO N ) 
Net earnings.... ........ 84,295 28,705 81,295 28,705 FEBRUARY 28. EXCHANGE ON LONDON, ) 
"Gene 494.916 117,908 194916 123,008 Latest 
ross earnings............. 3 ; ‘ 
Expenses........ wai mai 103,186 74,414 103,186 74.424 ON— Time. Rate. Date. | Time. Rate. 
Net earnings............. 81,130 42,948 81,130 42,948 
| Amsterdam .| Short. {12°14 @12°244 ||Feb. 26} Short. 12°04 
— 04,799 37900 4222 37,000 | Ree 25-29 
Operating expenses........ 25,618 22,284 25,618  22,284| | * 
Net carnings............. 19,115 15,624 19115 15,624] Borin ..--... ~ aah oa ee *— 
Chesapeake & Ohio— Frankfort “(20°58 @20°62 || ..... Tr nos ns 
Gross earnings............- 202,335 88,667 202,335 88,667 — oe tgs 11 -97%013-00 Rena = _ oe 
Operating expenses ..... “A 143,995 104,226 143,995 104,226 St. Petereb'rg od 24131 a2 415,4 ||Feb. 23| 3 mos. 251116 
Genoa .... .. “ @28'50 || ..... tage ‘ 
Net earnings............- 58,340 def.15,559 58,340 def.15,559 | Genoa... -- . 933 — IE BEM rcs: 
Chicago Burlington & Quincy— Cadiz ....... * 7%@477% ~Si|:s«Ci«y‘“iw we ated teen 4 
Gross earnings............. 1,200,238 1,105,098 1,200,238 1,105,098 | Lisbon .... .. loodays| 52%@52% ||... PS — 
Operating expenses ....... 569,422 589,113 569,422 589,113 |New York...| .... | ...... Feb. 26] Short. 4: | 
Bombay .. ..|GOdays 1s. 715; ¢d. Feb. 27} 4 mos. ls. § 
Net earnings............. 630,816 515,985 630,816 515,995] Calcutta....| 1s. 718;¢0. ||Feb. 27)“ 1s. 83) 
Delaware & Hudson Canal Company’s roads : Shaseshal© TE PARSE ae hae 
Albany & Susquehanna— owas a eee 
Gross earnings........... 99,962 77,362 99,962 77,362 
Operat’g expenses ....... 64,103 49,429 64,103 49,429 
Net earnings............. 35,859 27,933 35,859 27,933 [From our own correspondent. | 
Delaware & Hiodson—Penn. Div.— y 
Gross earnings............ 112,163 $8,063 12,163 88,068 Lonvox, Saturday, February 28, 1880. . 
Operating expenses...... 53,661 47,160 53,661 47,160) Owing to the activity which has prevailed on the Stock | 
Net earnings............. 58,502 40,903 58,502  40,903| Exchange during the last few months, and to the rapid advance 
New York & Canada— which has taken place in prices, the money market has of late 
— — 810 25,587 49,810 25,587 ; 
Operating expenses ..._. 268 809 17911 26809 17/911) been assuming & firmer appearance, and there has been an 
Net earnin 23.001 7.676 23.001 — advance in the quotation for Giscount in the open market from 134 
* —— ORE ee ; , STS | to nearly 8 percent. It isnow quite evident that the directors 
Gross po Noa pape ei Pe 114,451 79,549 114,451 79,549 | of the Bank of England were right in refusing to lower theif 
Operating expenses ..... 66,649 60,646 66.649 60,646/ rate of diseount when there was, a short time since, 80 
Net carnings............. 47,802 18,903 47,802 18,903] great a discrepancy between their own rate and the price of 
Total o of Delaware & Hudeon Go. “ar r onda —4 money “out of doors.” The anomaly has now ceased to exist, 
BB. cccescccce ’ ’ i i 
Operating expenses... 211'223 175'146 211.223 175/146 | 4nd in some quarters an advance in the Bank rate is regarded 
— as not improbable before many weeks shall elapse. This, 
Net earnings............. 165,164 95,415 165,164 95,415 ; hich aiff * 
Houston & Texas Central— however, is a question — which some erence © 
Grose earnings...........-. 319,041 260,746 319,041 260,746 | opinion exists, the trade demand being by no means active, as 
Operating exp. aiid faxés.. — dn is evident from the continued scarcity of bills. That we shall 
PP ae nan —B ser» 153,977 100,572 188, 077 100, 672 | experience a better demand for money as the season advances, 
ross earnings....... Lees 78,019 58,961 78,019 838. 001 is generally expected ; but the late improvement in money has 
| sssrveee_ 49,971 98,255 43,971 98,255 | been caused by stock Exchange speculati n, which cau be, and 
Net carnings............. 94,048 19,906 34,048 19,806 ' must be, curtailed when the facilities for conducting are with- 
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‘drawn. During the present week, very high rates of in- 
terest have been charged for “carrying over” stock 
to the next account, and numerous weak operators have 
been compelled to close their accounts, probably at a loss, 
-as further facilities have been refused by the banks. The 
stock markets have, in consequence, exhibited considera- 
ble depression, though it cannot be said that, bearing in 
mind how important has been the advance established in 
prices during the last few months, the fall is thus far of a very 
important character. The quotations may, however, experience 
a further relapse; but a healthier condition of things will be 
ultimately arrived at. The markets are, in many cases, very 
much inflated; but the railway traffic returns are mostly satis- 
factory, if not encouraging, and are calculated to give confidence 
in the future. There are also hopes of a better agricultural 
season, the weather being very seasonable, though, owing to 
recent rains, some portions .of the country have been 
flooded. These floods arise, however, not out of an excessive 
fall of rain, but from the fact that as the drainage system 
of the country is becoming so perfect, surface water reaches 
our streams very readily. These streams, therefore, are now 
‘fed so quickly that to prevent floods it will be necessary to 
enlarge the outfalls. Farmers make no complaints respecting 
the working of the land. On the contrary, ploughing is being 
completed under favorable conditions, and Winter wheat looks 
promising. The agricultural prospect is certainly more favor- 
able, and farmers will probably secure some advantages if they 
can only grow fair average crops of good quality. | 

Money having become dearer in the open market, the direc- 
tors of the Bank of England have experienced a better demand 
for loans and discounts than for some time past. The increase 
under the head of “ other securities” is as much as £266,866, 
though the the total is still only £18,423,968, against £22,766,- 
474 last year. Gold continues to be returned from provincial 
‘circulation, and there is again a small increase in the supply of 
bullion held by the Bank, the total being £28,383,282, against 
£32,140,932 in 1879. The circulation of notes and of Bank post 
bills has again diminished, and, owing to the increased confi- 
-dence which prevails, it is now considerably below that of last 
year. Less notes are kept in reserve by the public and the 
provincial banks, the total circulation being £26,562,709, against 
£29,648,796 last year. The total reserve is now £17,077,872, 
-against £17,756,467 in 1879, while its proportion to the liabili- 
ties of the Bank is 50°19 per cent, against about 50 per cent last 
“week and 47°91 per cent last year. 

The demand for money for mercantile purposes during the 
week has been very moderate, but, as stated above, loans have 
been in demand for the Stock Exchange settlement, and have 
in several cases been refused. The money market is decidedly 
strong in tone, but is expected to become easier as soon as the 
present settlement on the Stock Exchange has been reduced to 
more reasonable proportions. The trade demand for money is 


“by no means active, and the exchanges are in our favor ; but 


though there may be no immediate movement, it is the opinion 
‘(and no doubt a very natural one) that as the year advances 
there will be more demand for money, of a substantial and per- 
manent character, and that higher rates will be obtainable. 


“The present quotation for money is a very low one, and should; 


be conducive to an extension of our trade. Speculation in 
-Stocks and shares will probably be kept in check, as the period 
of very cheap money seems to have ceased. Though there may 
be some trouble on the Stock Exchange, the state of the country 
may be regarded as satisfactory, more especially as there are 
indications of a further development of our commerce. The 

present quotations for money are as follows: 
Per cent. ems t rates— Per cent. 
3 4 months’ bank bills..... 3 @338 


6 months’ bank bills. .... ~~ 
4&6 months’ trade bills.3 @4 


days’ bills..... 27323 
27303 . 


The joint-stock banks have this.week decided to raise their 
‘terms of interest for deposits to 2 per cent. The discount 
houses made this change some time ago, after being for a brief 
period 2 per cent under Bank rate. The ordinary course 
of things has now been arrived at, and all classes of the com- 
munity will be gratified if it can be proved, and experience 
Shows that the period of abnormal and perplexing money 
‘markets has ceased. The following are the rates of interest. 
now allowed: 


SETI TLO SI ELIA L ELSE A NET ALON a I EM * i: 
creme IPE, voce —— 2 
Do th 7 or 14 days’ 2% 





Annexed is a statement showing the present position of the 
Bank of England, the Bank rate of discount, the price of Con- 
sols, the average quotation for English wheat, the price of 
Middling Upland cotton, and the Bankers’ Clearing-House — 
return, compared with the three previous years : 





















































1880. 1879. 1878. 1877. 
Circulation, —— £ d 
Bank post bills.... 26,562,709 29,648,796 26,777,099 27,475,399 
Public deposits... .... 8,232,748 8,086,324 6,844,911 71219,293 
Other deposits.... ... 25,576,015 28,710, 062 23, 3: ,09 9 24,036 
Governm’t securities. 16,482,993 14,688,528 15,181.613 16,05 176 
Other securities. ..... 18,423,968 22,766,474 20°31 6,467 19,071,302 
Res’ ve of notes & coin 17,07 7,872 17,756, "467 12,917,901 14 104,822 
Coin and bullion in 
both departments... 28,383,282 32,140,932 24,447,347 26,921,427 
Proportion of reserve 
to liabilities. ....... 50°19 47°91 42°41 46°66 
Beak * — 3 p. 3 p. CG. 2 p. c. 2 B. 
— — 98% 6% 95 3g 
* av. mee bs 1 * 4— ate. *— 50s. 1d. 
pland co ed. 659d. 
Marlin Houscrat'a. $3,220,000 71,526,000 85,923,000 102,235,000 


i exchanges are mostly favorable to us, and there has been 
scarcely any demand fer gold forexport. Sovereigns, however, . 
continue to be withdrawn from the Bank for transmission to 
South America and Egypt. The silver market has been very 
dull during the week, and the price of fine bars is barely 52d. 
per ounce. Although the supplies are limited, there is very 
little inquiry, and the Indian demand is small, in consequence 
of the large sales of Council bills. £450,000 continue to be 
offered each week, and on Wednesday the price obtained was 
only 1s. 7 15-16d. the rupee. Mexican dollars are rather 
weaker at 51d. per ounce. The following prices of bullion are 
from Messrs. sey & Abell’s circular: 


GOLD s. d. 8. d. 
iiccccnnanigvestn roz. standard. 77 9 @ ...e. 
‘Bar gold, contain’g 20 dwts. silver .. per oz. standard. 7710%@ .....- 
Spanish ie sem eB eS dtaaat ie peroz. 74.6 @ 75 6 
South American doublooms. ...............--20-05 per oz. 73 819@ ...... 
United States gold coin..........2..-..-2-0-2----s peroz 76 31090 ...-. e 
Geren Di nassadescsnscowssensssiuaseeae peroz. 76 34@ ...... 

SILVE d. da. 
Bar diver, hse’: gimbal per oz. — J— last price. 52  . esac 
Bar silver, contain’g 5 grs. gold.per oz. standard 523g @D .ewce 
lc ncuen — —⸗ — 1 r oz. 5615 @ «enc 
per 02, las A pg 51 @ ée 
GE CUE. — ee sees @ cece 


Quicksilver, 27 12s.6d. Discount, 3) er 2 
The following are the current rates of discount at the prin- 
cipal foreign centres : 











Bank Open Bank 

rate. market rate. market. 

Pr. et Pr. ct. Pr. ct. Pr. ct. 
———————— — 214@219 | Vienna.... ....... 3% @4 
Amsterdam.... 2%@3 |S8t. Petersburg... 6 54206 

russels.......... 31g 3 @3% rid, Cadiz & 

ae ae. 3 2180238 ———— jadede 4 4 @5 
Hamburg......... 3 2 @2%4| Lisbon & Oporto. 6 5176 
Frankfort........ 3 212023 Caleut tta.. ini S-.- © waa 
ae ae 4 | oper i 304 319@4 
Geneva .......... 4 31204 | New York........ 56 @5% 


For wheat there has been a steady demand for consumption 
during the week, and prices have risen about 1s. per quarter. 
The stocks here continue to fall off, but it is said that on the 
Continent they are increasing somewhat. Some new Adelaide 
wheat has lately arrived, the best qualities having realized 59s. 
per quarter, the average weight being 62 pounds per bushel. 
A telegram from Melbourne states that 150,000 tons of wheat 
are available for exportation. . 

During the week ended February 21, the sales of home-grown 
wheat in the 150 principal markets of England and Wales 
amounted to 34,530 quarters, against 56,550 quarters last year ; 
and it is estimated that in the whole kingdom they were 138,200 
quarters, against 226,200 quarters in 1879. Since harvest the 
sales in the 150 principal markets have been 811,642 quarters, 
against 1,426,475 quarters; and it is computed that in the 
whole kingdom they have been 3,246,600 quarters, against 
5,705,900 quarters in the corresponding period of last season. 
Without reckoning the supplies furnished ex-granary at the 
commencement of the season, it is computed that the following 
quantities of wheat and flour have been placed upon the British 
markets since harvest : 








1879-80. 1878-9. 1877-8. 1876-7. 
Imports of wheat.cwt. 32, 572,995 24,303,326 29,511.142 18,388,325 
Imports of flour. . . S, 71 6,719 3 "952,597 4,297,374 2,969,681 
Sales of home-grown 
produce. ............. 14,068,500 24,725,570 20,471,700 21,949,000 
———— os 52,358,214 52,981,473 54,280,216 43,307,006 
Deduct } 
wheat iaiiene. 623,370 993,427 1,017,297 608,575 
— ——— 51,734,844 51,988,046 53,262,919 42,698,431 
Av’ge price of English 
weak for the —* 47s. 1d. 40s. 6d. 53s. 5d. 49s. 0d. 


The following figures show the imports and exports of cereal 
produce into and from the United Kingdom since harvest, viz., 
from the first of September to the ¢lose of last week, compared 
with the — — een in the three previous seasons: 
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IMPORTS. 
1879-80. 1878-9. 1877-8. 1876-7. 
Wheat........---+- ewt.32,572,995 24,303,326 29,511.142 18,388,325 
Barley .....------------ 8,777,954 6,360,532 7 (625,35 ,144,766 
0 ( eet 7,405,372 5,801,355 5 1847,545 5,124,427 
POOB. 220. cccccccccccsces 1,223,347 827,145 938,835 732,671 
Beans ......-.------++-. $02,61% 629,234 2,046,941 2,171,277 
Indian corn............ 11,102,188 14,266,465 14,740,124 15,656,468 
nesdsoncescosecesse 5,716,719 3,952,577 4,297,374 2,969,681 
EXPORTS 
1879-80. 1878-9 1877-8. 1876-7 
eat. ...........- cwt. 559,663 946,731 993,642 588,602 
Barley .....-.......-...- 2,958 76,14 417 8.,08 
—xXX— — 54,688 52,323 64,647 38,06 
POAB. ...- 222-2 eee eeenee 75.022 9,81 14,207 15,771 
BIOENG —— 21,23 5,408 0,917 6,046 
Indian corn............ 511,385 262,333 5,602 264,39% 
GER ccccsseccsoccccces 63,707 46.696 23,655 . 19,973 














English Market Reports—Per Cable. 
The daily closing quotations in the markets of London and 
Liv 1 for the past week, as reported by cable, are shown in 
the following summary: 


London Money and Stock Market.—The bullion in the Bank 
of England has increased £133,000 during the week. 











Sat. Mon. Tues. Wed. Thurs. Fri. 
ie Mar. Mar. Mar. Mar. Mar. Mar. 
_— 8: 9. 10 Mts 12. 
Silver, per oz ....... ..d. 524g 52% 521g 2 517 517%, 
Console f for money.... . 97!3;¢ 971346 97916 971314 7116 97 
Consols for account .... 98ijg 98lig 97% 98 981, 97151¢ 
U. 8. 58 of 1881......... 105 105149 1054129 105%, 105%. 103548 
U. 8. 4198 of 1891....... 110% 110% 110% IIOM 110% #«#1410 
U. 8. 48 of 1907......... 1093g 10933 109% 09 109% 09 
Erie, common stock. .... 4733 47 48 47 46 461g 
Illinois Central ......... 105g 105 106 1054q 105 105 * 
Pennsylvania........... .... 53% 53% 535g 531g 53 
elphia& Reading. 36's 36 361g 36% 35 5 
Liverpool Cotton Market.—See special report on cotton. 
Liverpool Breadstuf's Market.— 
Bat. Mon. Tues. Wed. Thurs. ma. 
a a oe” oe ee ee ae d. 
Fiour (ex. State) Poent’L15 3 38 Wit ws ks s 3 
—— a eee ©) OB eee ee oe OS elle 
Spring, 7) 10 8 10 s8s wT 10 7 10 6 107 
Winter,West..n. “ 117 1% 7 16 4116 116 11 7 
Southern,new. “ 119 119 118 11 8 i 8 4119 
Av.Cal. white... “ 1010 1010 1010 1010 1010 1010 
California club. “ 11 1134 ti 11 4 14114 
Corn, mix. ,W.old@ cent’l 5 10 510 51019, 510%, 510% 510% 
do do new. “ 5 9 5 9 5 9¥%2 5 9% 5 Me 
Liverpool Provisions Market.— 
—* Mon. Tues Wed. Thurs. Fri. 
a a “Sr "a Oe “ae Ver ar 
Pork, West. mess..#bbl. a7 0 57 0 57 0 57 0 57 O 57 O 
Bacon, long clear, cwt. -36 6 36 0 36 0 36 0 35 6 35 6 
Short clear...... 38 0 38 0 38 0 38 6 37 6 37 6 
Beef, pr. mess, @ tierce. yh 0 78 0 78 0 77 0 76 @ 76 0 
‘Lard. prime West. cw 0 40 0 839 6 39 6 39 6 39 6 
eese, Am. choice * 72 0 71070 7090 790 70 0 
— Petroleum Market.— 
Sat. Mon. ay be gs — aS 
Pet'leum, ref. i Peal... @ @.. - 545% . - 5% 5706 6 
Pet’leum, spiri 3 ——— 








— —— — Aews. 


ImPoRTS AND EXPORTS FOR THE Week. —The imports of last 
week, compared with — of the preceding week, show 
an increase in both and —— merchandise, 
The total imports were $13, $8, 046, against $7,848,877 the pre- 

week and $9,273,000 two wee previous. "The exports 
for the week ended Mar. 9 amounted to $7,775,954, against 
$5,293,449 last week and $6,147,484 the previous week, - The 
following are the imports at New York for the week naa | 











(for dry oom) oods) yg ee and for the week ending (for gene 
merchan Mar. 5 

FOREIGN IMPORTS AT NEW YORK FOR THE WEEK. 

1877. 1878. 1879. 1880. 

— $2,279,445 $2,436,729 $3,025,548 $5, 032,307 
General mdse... 5,979,474 4,171,354 4,911,515 8,845,739 
Total week...... $8,258,919 608,083 $7,937,063 $13,878,046 
Prey. reported.. 53,044,244 333 49,867,236 O77 488.798 
Total s’ce Jan. 1. $61,303,163 $56,532,247 $57,804,299 $91,361,841 


In our report of the oods trade will be found the imports 
of dry g for one w —— 

The following is a statement of the exports (exclusive of 
Specie) from the port of New York to foreign ports for the 
week ending Mar. 9: 


pean — NEW pce FOR THE WEEK. 


Sty 1880. 
For the week.... $4, 130, Teo $6, att "20 $6,344 775, 954 
Prev. reported.. 47, 775, 850 0, 594, 691 53, 749, $56 3, 651 "783 


Total s’ce Jan. 1. $51, 905,530 $67,032,911 $60,093,517 $61,427,737 
The following will show the exports of specie from the port 
of New York for the week ending Mar. 6, and also a aes 


parison of the total since Jan. 1, 1880, with ‘the corresponding 
— for several previous years: 

















28. Str, Santo Domingo..St. Domingo City...Mex. silv. dols. $6,335 
Ann. tract’ silv. 15,000 
m. coin. . } 
March. Sen. cite, dols. 42,95° 
1—Str. C. of Nassau ......Nassau ............. Mex. silv.. dols. 5,000 
2—Str. Labrador ......... Havre ........., ....Fr’ch silv. coin. 3,000 
3—Str. C. of Vera Cruz...Havana ........ .... — a 
Paid. an. ce ns. ‘ 
5—Str. Western Texas....Nassau .... ....... _ Span silv. dols. 4,515 


| geeek for the week ($11,593 silver, and $8,759 gold) .....-..... 















































6—Str. Donau............. BA sos code — Mex. silv. dols. $67,268: 
Am. silv. bara. 75,000 
6—Str. * ———— Mayaguez........... Mex. silv. dols. 13,549. 
6—Str. Niagara .... ...... DE woee ewvocuwde Span. doub: —_ 139,850. 
6—Str. C. 0 ‘New York...Havana .... ........ Span. doubl’ns 234,400 
6—Str. Anquat J Porto Cabello....... Am. gold — 20,000 
Total for the week ($232,624 silver, and $780,810 gold) ...... $1,013 434 
Previously repo ($1,072,451 silv., an $343,390 gold) .... 1 ,415,841 
Tot. since Jan. 1, ’80 ($1,305,075 silv., and $1,124,200 gold) og 
Same time in— Same time in— Same 
1879..... $3,609,805 | 1875..... $14,820,072 | 1871..... ear Ts 857, 437 
1878..... "2,189, 216 | 1874..... ,A19,935 | 1870..... 6,257,271 
oy 3,085,177 | 1873..... 12,893,830 | 1869..... 7,258 532 
1876..... 8,966, 494 1872..... 3,937,759 ; 1868..... 13, 892, 9222. 








The imports of specie at this port for the same periods have 
been as follows: 








March. 
1—Str. Andes eeaeseses ewcs ee 8. of Colombia. . .Am. gold coin.. $1,000 
Gold dust...... 600 
1—Str. Etma...... ........ hss nknecttadnes Am. silv. coin.. 1,204 
1—Str. Hadji.............. West Indies......... Ain. silv. coin.. 7,540 
1d. * 3,159 
For. gold coin 4,000 
2—Alhambra ............. Nova Scotia......... . silv. coin.. 200 
2—Western Texas........ British West Indies.Am. silv. coin.. 595 
3—Brig Tula...........-... Central America.... os sily. coin.. 554 
4—Schr. Hattie E. Giles..Mexico .... ......... For. silv. coin. . 1,500- 
20,352 


usly reported ($1,014,479 silv., and $832,890 gold) .... —333 
Tot. since Jan. 1, So ($1,026,072 silv., and $841,649 gold). ...$1,867,721 








ime in— | Same time in— Same time in— 
1879..... ¥2, 429,530 1875 cae $2,633,332-| 1871..... $2,721,609 
1878..... 3,751,577 | 1874..... 1,023,428 | 1870..... 3, ,005 
1877..... 3, 722, ‘361 — 606,695 1869..... 2,411,767 
876..... Syl, 804 | 1872..... 292,384 | 1868..... 1,126,015 

















The following table shows = rece — and payments at the 
Sub-Treasury in this city, as well e — in the same, 
for each day of the past week: 





Balances. 
Currency. 





Receipts. Payments. 


Gold. 





$ 8 8 = 
. 6...! 820,970 33] 486,163 83/100,295,015 42) 6,231,103 21 
“  8...| 1,327,978 48] 1,103,131 28]/100,720,286 60| 6,030,¢ 



















































































me 9...| 1,445,255 93) 502,387 26 Ly ,629,631 54 6,064,202 86 
“« §10...} 904,969 91 40 ,006 19|102,162,659 38) 6,032,138 74 
“ 11...| 2,280,945 70 2,890 53/103,976,851 73} 5,956,001 56 
“ 12...) 702,035 39} 2, 387" 011 41 102,183,364 21). 5,864,513 06 
Total...... 7,482,155 74| 5,625,590 50]. ............cccfecce sccccccccs . 

















SraTEMENT of the Comptroller of the Currency, showing by 
States the amount of National Bank circulation gee the 
amount of Legal Tender notes deposited in the United States 
Treasury to retire National Bank circulation, from June 20, 1874, 
one 1, 1880, and amount remaining on deposit at ‘latter 


Deposited 
Circula- 
1874. 


Ten- 

it 
epos 
with U. 


STATES AND 


TERRITORIES. Total 


T 
Deposits. | at date. 





124,813 
366. 
203 408 








stag to June 20, 1874, and remaining at that date. 
fTotal pret ts, $100,716, 317. 
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U.S. Legat Tenpers anp Nationa, Bank Notes.—From the. 


Comptroller of the Currency, Hon. John Jay Knox, we have the 
following statement of the currency movements and Treasury 
balances for three months past: 
U. 8. Bonds held as security for 

National Banks.— ec. 31. Jan. 31. Feb. 29. 
Bonds for circulation deposited... $9,733,300 $3,958,400 $5,268,800 
Bonds for circulation withdrawn. 7,907,200 :213,500 7,306,650 
,021,000 364,765,900 ———— 











Total held for circulation.......... 367 

Bonds held as security for deposits 14,817,000 14,817,000 14,617,00( 
Legal-Tender Notes.— 

Deposited in Treasury under act 
"> 5 | ae 333,420 3,375,000 2,138,556 


Total now on deposit, including 
liquidating banks. ............... 


13,374,757 16,706,370 18,365,257 
a entered under act of Jan. 14, 


35,318,984 35,318,984 35,318,984 
Total amount of greenbacks out- 
niin tuehon aie — wate 346,681,016 346,681,016 346,681,016 





National Bank Circulation— 
New circulation issued............ 2,576,580 1,603,875 703,490 
Circulation retired. ................ 234,022 260,302 797,412 
Total notes outstanding— 
Currency .340,961,216 342,304,789 342,210,867 
Gold..... 1,426,120 1,426,120 1,426,120 
Notes rec’vd for redem’n from— 
— — 927,000 3,169,000 1,709,000 
TREY Sia nee fA TIE Ge ,000 552,000 549,000 
a ak 213,000 245,000 210,000 
i ea 1,424,000 1,676,000 1,494,000 
amen meted $2,922,000 $5,642,000 $3,962,000 


East-Bound Freight Tariff.—A meeting of freight rep- 
resentatives of the roads leading east from Chicago was held 
recently to make arrangements for putting into effect the new 
classification, which provides for eleven classes instead of four, 
and such number of special classes as may be required. The 
tariff agreed upon is as follows, arranged according to the new 
classification : 








r ——Classes ~ 
Chicago to— hee a @& Qe Bet Bi ih 
¢Ss¢¢ ¢ ¢ ¢ ¢€¢ ¢€ ¢ ¢ ¢ 
Buffalo & Suspen- 
sion Bridge..... 65 50 38 3219 2719 25 25 20 40 19 27% 
Albany, Troy and 
- §chenectady....110 80 65 55 45 40 40 30 60 301 45 
Baltimore ........ 117 87 67 57 47 42 42 32 64 30 47 
Philadelphia. ..... 118 88 68 58 48 43 43 33 66 31 48 
OOO MOE .005 coce 120 90 70 60 50 45 45 35 70 33 50 
PE deecnces eves 130 100 75 65 55 50 50 40 80 38 55 





_ Class “8” includes grain, bran, mill-feed, fertilizers, flour and 

meal in sacks. Class “9” applies to flour in barrels, 125 barrels 
to the car. Class “10” applies to lumber. Class “7” comprises 
pork and bacon (provisions). The first four classes are the 
same as heretofore. 


Peoria Decatur & Evansville.—The city of Evansville has 
voted to subscribe $200,000 for the construction of this road to 
their city. The cigpermen along this route are also making 
subscription for its completion. The work of construction is 
_ expected to begin immediately. 


St. Paul & Duluth.—The stock has been placed on the N. Y. 
Stock List as follows: Preferred stock, $4,823,800 ; common 
stock, $4,055,400. The company is a reorganization of the Lake 
Superior & Mississippi Raiiroad Company, whose road was sold 
under a foreclosure of the first mortgage in June, 1877. The 
road, from St. Paul to Duluth, is 156 miles in length. The 
company has no bonded debt, and its floating debt is covered by 
cash and supplies on hand. It has a car debt, however, of 
$160,500, due the Northwestern Equipment Trust, payable 
May 1, 1884, in semi-annual instalments. Of the common stock 
every three shares possess the right of one vote, and every 
share of the preferred stock entitles the holder thereof to one 
vote at all meetings of the company. The preferred stock, 
which will be received at its par value in payment of or for any 
of the lands which may be sold by the company or offered for 
sale from time to time sok, gue fixed by the board of directors, 
is being graduaily reduced by the sales of the company’s lands, 
it being the owner of 1,280,000 acres, a large —- of which 
is covered by valuable _ timber, and a!l the lands are exempt 
from taxation until sold by the company. , 


St. Paul & Sioux City—Chicago St. Paul & Minneapolis.— 

e recent conference in regard to the consolidation of the St. 
Paul & Sioux City, the Chicago St. Paul & Minneapolis and the 
North Wisconsin railroads is said to have resulted in the adop- 
tion of the following plan: A new company is to be created, to 
be called the St. Paul Chicago & Omaha. The stock of the St. 
Paul & Sioux City will be exchanged into the new company, 
share for share. The age St. Paul & Minneapolis will for 
each of its common and preferred shares get one and one-third 
shares of the new company’s stock. The North Wisconsin will 
get (for its present stock) shares in the new company at the rate 
‘ Of one share of common and one share of preferred for each 
mile of its road. The new company will have a bonded debt of 
$11,500 per mile on its 844 miles of road, the bonds to bear 6 
per cent annual interest. 


U. S. aonepertation on Land-Grant Roads.—Washing- 
ton, March 8—The Court of Claims rendered a decision to-day 
in the case of the Atchison Topeka & Santa Fe Railroad Com- 
pany against the United States, in which the claimant seeks to 
recover compensation for transportation services rendered by it 
to the United States in 1875 and 1876. These services at the 
_ @laimant’s ordinary tariff rates charged the public would be 
- worth $170,843 35. TheCvurt finds, howeves, that the claimant 
is entitled to recover for transportation done for the United 
‘States over its land-grant road, from March 31, 1875, to Dec. 1, 
1876, wy oy per cent of the ordinary tariff rates charged the 

t is $85,421 76, which, less ‘$79,748 44, y paid 


public, 





by the Government on account, leaves still due $5,673 32. The 
opinion of the Court as to the percentage of its claim which the 
road is entitled to recover is decisive of twelve or fifteen other ‘ 
pending cases brought by land-grant railroads, involving be- 
tween $500,000 and $1,000,000. 


Virginia State Debt.—At Richmond, March 8, the Senate 
refused to pass the Riddleberger debt bill over the veto of the 
Governor—ayes, 19; nays, 16—not the necessary two thirds. 
The Senate that night, by a vote of 24 to 14, adepted a joint 
resolution providing that the readjusters’ debt bill: (vetoed) 
and the bill known as the Ross-Hamilton substitute, which was 
rejected ed the House a few days ago, shall be submitted to 
the people in November !next for a vote thereon, in order to 
decide which ofthe two measures is most practicable. 


Wabash St. Louis & Pacific.—The Chicago & Strawn Rail- 
road (the Chicago extension of the Wabash St. Louis & Pacific) 
was completed March 10, by laying the last rail at the crossing 
of the Rock Island, six miles east of Joliet. The road does not 
run direct to Chicago, but uses the Western Indiana from South 
Englewood. The new line will not be open for business until 
about May 15. 


Western Union Telegraph.—The report for the quarter 
ending March 31, 1880, contains the following: In the report 
presented by the Executive Committee at the last quarterly 
meeting of the Board, held December 10, 1879, the net profits 
for the quarter ending December 31 (November being partially 
and December wholly estimated), were stated at $1,475,841. The 
official returns afterward showed the profits to be $53,328 more 
than the estimate, leaving the surplus January 1, 1880, $1;107,- 
927. The net profits for the quarter ending March 31, instant, 
based upon official returns for January, néarly complete returns 
for February, and estimating the business for March (reserving 








amount sufficient to meet the claims of the Atlantic & Pacific 

Telegraph Company, under existing agreements) will be 

I ic gnc isckt ck danse cakadans ithe ets A eRueadbl $1,325,071 

Add surplus, January 1, a8 @DOVE..........0. 2.2 e eee eee eee eee 1,107,927 
| $2,432,998 

From which appropriating : 

Interest on bonded debt... ...........-ccccccccccss. $107,200 

dle ig 150,000 

Sinking fund appropriations....................... 20,000 

Re —— wodoediione 275,000 

D 5.000 

REESE pele Mtoe 10,000— 607,200 

NS PR PS SRB SS PE $1,825,798 

A dividend of 1% per cent requires................ ....---.--- 717,560 





Deducting which, leaves surplus, after paying dividend, of.. $1,108,238 

In view of the preceding statements, the Committee recom- 
mend a dividend of 1% per cent. 

—The Southern Pacific Railroad (Cal.) loan has met with ver 
large subscriptions ig Europe, with a fair amount subscribe 
here. Messrs. Speyer & Co. will have further details to-mor- 
row. In the CHRonicLe of March 6, the notice of a dividend of 
1% per cent on the Chicago & Northwestern preferred stock 
was accidentally run in with the notice of this company’s loan, 
and made it appear that the dividend was on the South. Pacific. 

—The net earnings of the Anglo-California Bank (Selig- 
man’s) last year were £39,246, on a capital of £300,000—being 
over 13 per cent—of which 8 per cent gee the common- 
stock holders, and 2 per cent the deferred, carrying forward 
£7,000 to the reserve, which is now £45,000. 

—The regular monthly dividend of 30 cents.per share has 
been declared for February by the Homestake Mining Com- 
pany, payable on the 25th inst. Transfers close on the 20th inst. 

—The Deadwood Mining Company has declared its regular 
dividend for the month of February, payable at the office of 
Wells, Fargo & Co. on the 20th. Transfers close on the 15th. 
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FISK & HATCH, 
BANKERS, 
AND DEALERS IN GOVERNMENT BONDS, 
and other desirable Investment Securities, 
NO. 5 NASSAU STREET, N. Y. 





Buy and sell all issues of Government, Bonds, in large or smail 
amounts, at current market prices, and will be pleased to furnish infor- 
mation in reference to all matters connected with investments in Gov- 
ernment Bonds. 

We are prepared to give information in regard to first-class Railway 
Securities and to execute orders for the same. 

Buy and sell all marketable Stecks and Bonds on commission, at the 
Stock Exchange or in the open market. 

Receivé accounts of Banks, Bankers, Merchants, and others, and allow 
interest on daily balances; and for those keeping accounts with us we 
collect U. 8. coupons and registered interest, and other coupons, divi- 
dends, &c., and credit without charge. 

iS We give special attention to orders from Banks, Bankers, Institu- 
tions and investors out of the city, by MAIL or TELEGRAPH, to buy or 
sell GOVERNMENT BONDS, STATE and RAILROAD BONDS, BANK 
STOCKS, RAILROAD STOCKS, and other securities. — 

We have issued the Seventh Edition of “Memoranda Concerning Gov- 
ernment Bends,” copies of which can bé had on gpplication. 

| FISK & HATCH.” 
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Marcu 13, 1980! 26d 
! 1880. Differ’nces fr’m 1879. 1878. 
1J he Bankers’ @®azette. Mar. 6. |previous week.| March 8. March 9. 
— 097 25 0 ae 9 0 00 047 0 48 He 
cle ........ 38,055, ne. : ,945,2 ,116,900 
United States Comptrolr of the Curreney furnishes the| Serasuais.| 271Seuaselme  470:900) 218°395 090] 218 358008 
The United States Comptroller of the Currency furnishes the | Net deposits - 493, ne. 70, »293,100) 215,155,906 
following statement of National Banks —— Legal tenders. 12, 130, 400 Dee. 2,037,600) 40,583, 8000 — 30,655,900 


2,461—The Merchants’ National Bank of Deadwood, Dak. Authorized 
capital, $100,000; paid-in capital, $50,000. Seth Bullock, 
President ; H. Mund, Cashier. Authorized to commence 
business March 4, 1880. ‘ 

2,462—The Merchants’ National Bank of Philadelphia, Pa. Authorized 
capital, ' ; paid-in capital, $316,250. George H. 
Stuart, President; Charies H. Biles, Cashier. Authorized to 
commence business March 6, 1880. 

2,463—The Dundee National Bank, Dundee, N. Y. Authorized capital, 

0,000; paid-in capital, $30,000. James Spicer, President; 

Frank R. Durry, Cashier. Authorized to commence business 
March 8, 1880. 

2,248—The First National Bank of Oakland, Cal. Penvere from the 
First National Gold Bank of Oakland, Cal., under Act of Feb- 
ruary 14, 1880.) Authorized capital, $100,000; ** cap- 
ital, $100,000. V. D. Moody, President; Chas. H. Twombly, 
Cashier. Authorized to commence business March 8, 1880. 

2,266—The Union National Bank of Oakland, Cal. (Converted from the 
Union National Gold Bank of Oakland, Cal., under act of Feb- 
ruary 14, 1880.) Authorized capital, $100,000; paid-in cap- 
ital, $100,000. A.C. Henry, President; H. A. Palmer, Cashier. 

Authorized to commence business March 8, 1880. 























Legal reserve.| $67,870,850|)Inc. $117,650| $53,323,275) $53,788,975 
Reserve held.| 70,185,400) Dec. 1,395,900} 57,539,000] 67,772,800 


$2,314,550| Dec.$1,513,550| $4,215,725, $13,983,825 


United States Bonds.—There has been a quiet tone in Goy- 
ernment bonds on a fair business. At the Treasury purchase 
of bonds on Wednesday, the offers were $12,670,350, including 
sixes of 1€80 at 103°93@104°05, sixes of 1881 at 105°79@106 and 
fives of 1881 at 103°40@103°75. The amount accepted was 
$2,000,000, viz.: $738,000 sixes of 1880 at 104 and under and 
$1,262,000 fives at 103°44 and under. Nosixes of 1881 were 
taken, and the purchase of fives was the first in three weeks. 

Closing prices at the N. Y. Board have been as foliows: 
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DIEVEIEIDENODS. 
The following dividends have recently been announced: 




















Per When | Books Closed. 
Name of Company. Cent. | Payable.| (Days inclusive.) 
Railroads. : 
Dubuque & Sioux City ............ 34g jApril 15 Marx. 31 to April 15 
Lehigh Valley (quar.) ............. 1 
N. Y. Central & Hud. Riv. (,quar.) 2 April 15|Mar. 16 to April 18 
Insurance... 
ON iia bbls casctsk Wid cadecden 5 RP, GEE. — 
Miscellaneous, 
Atlantic & Pacitic Tel. ** odes % March 30 Mar. 20 to Mar. 30 
Delaware Division Canal ......... $7 25* |March 20|Mar. 7 to Mar. 24 
Western Union Tel. (quar.)........ 1% jApril 15)Mar. 21 to April 15 





* In scrip of the Lehigh Coal & Navigation Company. 
FRIDAY, MARCH 12, 1880—5 P. M. 

The Money Market and Financial Situation.—There is 
some apprehension of a stringent money market during the 
next thirty days. The point is made that the banks are already 
more reduced in their reserves than is usual at this time of 
year ; that the amount ef stocks and bonds, as well as mer- 
chandise carried on margins now for speculative customers, is 
larger than ever before, and that the high prices of produce 
put a check on exports, while the imports have largely 
increased, and the prospect is rather in favor of an export of 
gold than of any further importation. These views have some 
foundation in fact, but on the other side the Washington 
dispatches to-day report that ‘‘ Secretary Sherman has decided 
to invest every week in 5 and 6 per cent bonds all his revenues, 
less actual expenditures, and a proportionate share of the 
accruing interest on the public debt.” 























Interest! March/March'March|March!March{|March 

Periods.| 6. 8. 9. | 10. ll. 12. 
6s, 1880.......... reg.jJ. & J.|*103%, «10373 '*104 *104 (*103%/*1035, 
6s, 1880..... coup.j\J. & J.|*10378/*1037%84104 j*1lot j|* *10353 
Bh ce coccee reg.|\J. & J.\*1055g, 105% '*105%/ 1055g)*10519)*1053g 
6s, 1881........ coup.|J. & J./*10559 *105%/*105%}* 105%) 10553] 10549 
en at wom ad reg.|Q.-Feb. |*10314; 10333,*10333/"103 10314/*1031¢ 
58, BIL, cass pecs coup.|Q.-Feb. |*10344' 103 103 38)* 10338) 10314/*1034¢ 
4198, 1891........ reg.|Q.-Mar.|*108 108 /|*108 [*107%)*107%\*1075, 
419s, 1891...... coup.,Q.-Mar.| 108 *108 /|*108 10773)*107 
Oe, BONE ccétan od reg.|Q.-Jan e 10578] 1055g/*10558)*10516 
4s, 1907........ coup.|Q.-Jan. | 10673! 10673! 106%) 10673) 1065, 5g 
6s, cur’cy, 1895..reg. 4 & J.\*125 |*125 |*125 |*125 | 126 |*122 
6s, cur’cy, 1897..reg. 4 




















6s, cur’cy, 1899..reg. J 
* This is the price bid; no sale was made at the Buara. 


The range in prices since Jan. 1, 1880, and the amount of each 
class of bonds outstanding March 1, 1880, were as follows: 








Range since Jan. 1, 1880. | Amount March 1, 1880. 




















Lowest. Highest. Registered. Coupon. 
6s, 1880....ep.|102% Jan. 13}104 Feb. 16! $14,722,000} $3,507,000 
6s, 1881....cp.;1044g Jan. 7/105% Mar. 2} 181,379,050) 63,552,650 
5s, 1881....cp.;103 Feb. 2/104 Jan. 29) 290,703,050; 210,715,850 
419s, 1891..cp.|1063g Jan. 2);109% Feb. 17| 168,662,800} 81,337,2 
4s, 1907....cp.|103 2\|107%4 Feb. 16) 513,417,350) 225,544,650 











n. 
6s,cur’ncy .reg.| 125% Feb. 18 |12642 Feb. 17 








State and Railroad Bonds.—There has been only a light 
business in Southern State bonds, and very few transactions in 
the low-priced bonds. Louisiana’s are firm, and Virginia’s are 
strengthened by the failure to pass the re-adjusters’ bill over 
the Governor’s veto, although if the question is to be submitted 
to the people of the State next November, as provided by the 
joint resolution of the Senate, the prospect would still be 
unfavorable. 3 

In railroad bonds there has been much less speculative busi- 
ness than a few weeks ago, but among all the investment bonds 





3 cre remain atthe highest figure. Erie second consolidated 
If this is a correct indication of the course to be pursued by . 


ave sold lower, although these bonds now carry over 16 per 


Secretary Sherman, it is about equivalent to saying that he | cent. of accrued interest. 


will do all in his power to keep the money market easy. In 


addition to this circumstance, it seems more than probable that- 


the demand for currency on the opening of navigation, and for 
the old-fashioned April settlements, will be much less than 
usual this year, as the large amount which went out of New 
York and other Atlantic cities in the last quarter of 1879 has 
never yet come back to any important extent. 

As to the situation in stocks, the high prices are quite as 
well supported by the gross receipts on the railroads as the 
most sanguine operator could exp ect, and the large increase in 
earnings for the first two months of 1880, as shown in the tables 
on another page, has seldom or ever been equaled in a cor- 
responding period of time. | : . 

The money market has worked more closely to stock brokers, 
and the prevailing rate has been 5@6 per cent to stock borrow- 
ers, with a commission frequently paid of 1-32 per day. Gov- 
ernment bond dealers paid 4@5 per cent. Time loans on col- 
lateral were made at 5@6 per cent, and prime commercial 
paper is also quoted at 5@6 per cent. 

‘The Bank of England on Thursday showed a gain of £130,000 


in specie, and the reserve was 46% per cent of liabilities against. 


45%4 per cent the previous week. The discount rate remains at 
3 percent. The bank of France gained 1,100,000 francs during 
the week. . ‘ 

The last statement of the New York City Clearing-House 
banks, issued March 6, showed a decrease of $1,513,550 in 
the excess above their 25 per cent legal reserve, the whole of 
such excess being $2,314,550, against $3,828,100 the previous 
week. 

The following table shows the changes from the previous week 
and a comparison with the two preceding years. _ By 


Messrs. Adrian H. Muller & Son sold at auction the following : 


Bonds. Shares. 
$5,000 City of Elizabeth, N.J., 40 N. Y. Gaslight Co.... .... 108 
school bonds, due May 1, 20 Globe Fire [ns..........-.- 113 
USSBL..... 2 0-cscecececsees 471z | 110 People’s Gaslight Co. of 
5,000 Jersey City 7 p. c. rev. . 1 fA 
bond, due 1886, reg......- 1025s | 162 Bank of ManhattanCo....1461 
5,000 Jerse ae 4 7 p. c. im 20 Continental Ins.... ...... 183 
bonds, due 1891, reg...... 106% — 140 
3, Chic. & Can. So. RR. 20 Lafayette Ins............. 125 
r —— gold sinking fund * 6 St. Nicholas Ins.... ...... 85 
JJ 
500 N. Y. & Rockaway RR. 
lst mort. 7 per cent bonds, | 
incciccess 75 








Four thousand shares of New Jersey Midland Railway Company stock 
were sold at auction in the Exchange Salesroom, realizing 10 per cent of 
their par value. 


Bailroad and Miscellaneous Stoeks.—The stock market 
has been variable during the week, with numerous fluctuations 
in particular stocks. e chief influences applicable to the 
whole market are, on the one side, the close working of the 
money market, and the fact that stocks have been a long time 
advancing, and are now selling at comparatively high prices, 
and also the belief that some of the largest operators have 
been unloading their stocks for some weeks . On the other 
hand, are the very large railroad earnings, the numerous com- 
binations and consolidations which tend to produce harmony 
and prevent cutting of rates, the great — in general 
business, and the support.which the stock market rom an 
immense outside interest of small purchasers. : 

The telegraph war is too unsettled to permit of any decided 
conclusions as to the success which the American Union Com- 
pany may have in its attacks upon the Western Union, but at 
the mument the —— seems to rest with the Western 
Union (or A. & P.) on the Union Pacific lines and with the other 

y on the Baltimore & Ohio. The Ohio & Mississi 





| pretty rm, on the repo 


com 

stock-has fallen off very s ly, and apparently because 

advance was not w e coal stocks have not sustained 

the large advance which they made. The Gould stecks are 
rt that he. returns from his Western 

trip a decided bull on stocks. <i =e 
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fVou, XXX, 
' ' _—Latest earnings reported.— —Jan. 1 to latest date. 
The daily highest and lowest prices have been as follows: Week or Mo. 1880. 1879, 1880. 1879. 
Saturday.| Monday. | Tuesday, |Wednesd./Thursd’y,| Friday. 5 056,691 2, , 145, 
ae a * tee tee tesa 

- . . 222* 2 ‘ 7 72 7233 % 964 ’ . e * 
Ata Pac. Tel.4dig 43 5343 ise ate 4544 ie" | 46” A: 1,105,098 1,200,238 1;105,098 

South.| 6844 6836 GO | 675% 6634 674) 6644 67 | 67 6755 SS eee) ee 
t.of N.J..| 86% 88 Er. 87 803) B55g S7I¢) 8474 87 13,740 155,731 128,530: 
t. - = Si, oe ole Sail soi Saal Some Bort 130,728 1,692, 1,198,569 
as. & Onio. . “Bie 33] Si8) Biot] SI9h BIS. 889,623 2303,432 1,897,944 

do Ist prf.| 33 35 $414) 33 Siig 33 | 81% 3154) 31%, 31 4 

do 2d prf.| 26 2% * 27 ih * 26 | 24 24 | 24K 2454 17,624 179,813 156,066 
Chic. & Alton.|107 1073¢/107  1073g|* .... 10749|106%4 10644|* 10644 071, 10734 10 9,367 36,603 5,623 
Chic. Bur. & Q.'* .... 14994 144 | .... ... |*.... 145 |*.... 145 j*,... 144 45,525 113.600 8,606 
Chic.M.& 8t.P.| 8144 81 —3 81 80% 82 | 80 8054 81% 250,860 624,651 485.722 
onit’s were te 105g 10434 10456] 10454 104 ee 10434 1 1 104 104% 6:009 67,928 2622. 

do, Bret |107 107, 107 102414074 1049 10044 1085c| 100% -07 10044 107 Bee 279'730 — 
ER Ol al” 42° 42 aa'| 41 alts 4158 490a| 4088 3* 16,816 159,586 121,204 

c.8t.P.4M.| 56 57 57 | 56 55. 5654) 55 55. (O66 16,979 157,916 135,914 

v.C.C. & I. 35* 79 iol is” Tos ot 5 73 8044 163.239 202,314 163,239 

ot eel Big 8871 68 9a] Bog 84] Be BONE Bo 3 7,520 — 154.93 
| ak al Sa, at Ss a BB — 

.JOo.. e sve 

Hous. ToxC)| 9644 88 * 333 33 * 47.485 377-880 321,570 

ous xX. r J ° 
sa 368568. 879, 844,459" 
Lake Shore... .|10954 Riis: 109% 110% 10984 13 109 «110 a | 3 8,353 239,559 9 : 
Louisy.& Nash|156 i162 (159 160 {157 160 [15644160 [155 1 1651 21,282 70,458 165,886 
— 426 46y) 47 4734 50%\ 4055 52 |e $0 Be 29145 327.699 338.289 
Mar.& Cit pt. 1 1¢ 104 ie 1 19% * 12 10% eth 8,019 58,062 
‘ a ated catia Cah 14,31 LN Rap PE 5 55 aT 
tral.. 9244 9414) 91 91 , , 
eulie Boe] 24 ap) — ——— 

. & Essex. .|1 100% 108 108 *|1688¢ 108119108 300 “|108"* 108 "107" 107 23,579 88,447 097 

ash.Ch.&St 1/1215 1251¢/12) 123 |120 121%¢/111 119 | 94 108 | 95 100% 97,363 1,224,309 881,114 
ew Cent.Coal| 29 29 | 29 31 S134) 3144 324) 30 82 | SIG 82g 6,932 + 78,5 14 
N.Y.C.& H.R. USE 18954} 13356 1 1 182% 132 1324¢|13144 18181314, 232 52,457 71 441,765 

NY. LE. &W.| 46 4655| 4654 4 47h! 4454 4 | 4556| 4455 80869 78°15 0:8 
do ___ pref.|*7i3¢ 72 | 72 723) 7134 72 20%s| 69 80.869 ’ Psi yt 

N.Y.Ont. & W. * BOK Qu 29% 274 39.520 497,670 ; 

Northern Pac. — A 33% 157,279 205,634 157,279 

do pref.) 564 57 57 657 | 56 55, 56 25,587 49,8 25,58 
Ohio Central...) 2544 2534 2654 rts 2634 2644 aM 25°25 2,210,304 4,910,844 4,235.116 

O& Miss..| 42 44%) 40 48 41 | 41% 35 1,147,173 1,296,381 1,147,173 

© Mail... | OSS G47] % «62 | 5S G06) Sid STH] 52 SHG] BUis 54d6 265,002 334,494 265, 

" & Read se 70 71 Fig wees i ais 3 at 60.4 0°” eee eeee 44, 358 38.262 81,672 
eRLASTH| * | woe seal, I TM Oe ud Ses ae 31622 60,058 38,733 
Bt1. 1. MR So.| 63°” 6854] G3ig 334) éaig dsigl Goig ddig) Goig Giig! Soig Siig 5,101 57,190 41,393 
BEL: & B.iran'| 441; 40%] 43% —— 43°98 3,083'552 2,543,425 

go saPret Se Gt | G0 BOM 3 | Bi B78 itv pe agp eae 

0 ’ } : — | ⸗⸗ 
——— 43%] Gate 2 _. January... 212,748 224,307 212,748 

do pref.) 79 80 80 | 79hg 04 79g Tig gee Sue ieee January .. 957,215 1,316,089 57,215 
Sutro Tunnel. oni * 354, Ss 84% Big 314 Sig] Big “Big January... 51 114,451 79,549 
Union Pacific,.| 9214 934) 9336 tis os 0574) 2216 Gora) OLE 02%) $16 926 | St.LA.&T.H...... 4th wk Feb 21,788 193,583 126,485 

d f. 68 | 68 (brs).4th wk Feb 10.282 105,100 2,649 
West. Un. Tel. tte 1125611194 113 _}112%4 1134 10% 11284 110% 12 11088 11246 ote Tren ee, 68 ee - yn ——— 6 3,190 

« These are the prices bid and asked; no sale was made at the Board St Paal & Sulnth Jammer’... 23,431 38,190 23,431 

Total sales of leading stocks for the week ending Thursday | St-P.Minn.& Man.Jauuary... -------- 180,239 ....-... 

and the range in prices for the year 1879 and from Jan. 1, 1830, | St.Paul &8.City. 3d wk Feb. eee MAS 33 
» | Scioto Valley..... lst wk Mch 4.942 7,964 ’ 

to date, were as follows: Southern Minn .January... 37,151 ,128 151 

. Tol.Peoria&War .1stwkMch 22,334 224,903 194,865 

Ran ear Drion Paci — February 747,761 1,880,$ 7 ,438,302 

Sales of | Range since Jan. 1, 1880. 3875." | Wab. St.L. & Pac.1st wk Mch 136,474 1,741,391 1,303,510 
Week. - Wisconsin Cent.. — 54,806 177,827 11,4 

Shares. Lowest. Highest. j|Low. |High. | Wisconsin Valley.4th wk Feb eee) =) Sekudsa Cone SL 

Centra 33 | Tait Ian: 28] S0xt Mar. "6 $51 20°2| ttle weak om account of a free supply’ of bankers bills against 

tral of N. J...... 197) 7 an 144 Mar. 8] 3319] 897.1 ]i nt ree su 0 ers’ bi a 
Chicago & Alton... 1'863 | 9925 Jan. 2|110% Feb. 26] 75 “10025 | Atte — ice a Aron ia 17060000 lone of Boath- 
Chie. Burl. & Quincy| 286136 Jan. 2/152 * Jan. 26|1111¢|1341, | SCCUrILIESs—a — eer ; 
Chic. Mil. x P.-; 54,30 9 * Jan. 5} 8219Mar. 324262ern —* —2 poten one mow 4.8494 for bankers’ 60- 

0 o pref.| 1,637 |1005 Jan. 2/10419 Mar. 5| 74%|102% | days sterling, and 4.8 or demand. 

Chicago & Northw...| 76,900} 881g Feb. 11] 9412 Mar. 8] 4953] 94 Ete : , 

ae an pret 1'944|104 Feb. 10/107" Jan & 33 ae Quotations for foreign exchange are as follows : 

Chic. Rock Isl.& Pac.| 1,155|149 Jan. 2/1531g Jan. 10/119 |15029 si 
Col. Chic. & Ind.Cent} 22,328] 16%, Mar. 5] 25%¢ Jan. 26] 5 | 28 MARCH 12. 60 days. Demand. 
Del. & Hudson Canal] 26,211] 70% Feb. 12} 8514 Mar. 10} 38 | 891g 

- Lack. & Western} 111,004; 53 Jan. 2} 94% Mar. 8/ 43 | 94 Prime bankers’ sterling bills on London.| 4.85 @4.851, | 4.88 @4.8814 
Hannibal & 8t. Jo...| 19,660] 33% Jan. 2] 42% Feb. 24] 13% 411g | Good bankers’ and prime commercial...| 4.8412@4.85 4.87190@4.838 

do do pref.| 14,320} 64 Jan. 7| 76 Feb. 24) 34 | 701g] Good commercial.....................--.. coe @ 200. weer Douee 
Minois Central. ..... 5.182) 99!2Jan. 2/10519 Jan. 21) 7914/10( & entary commercial ............. +-| 4.831¢04.84%4 — Ge 
lake Erie & Western} 42,695 | 2012 Jan. 2] 3833 Mar. 4/*16 | 261g} Paris ({rancs).........-....--0--es-eee--0- 5.217305.19% | 5.1818@5.167% 
Lake Shore .......... 88,510] 981g Jan. 5j1114g Mar. 4/ 67 |105 | Antwerp (francs)..................-..-... .221905.20 | 5.1819@5.167% 
Louisville & Nashy 8.734 | 8648Jan. 8j|16342 Mar. 5) 35 | 8fig | Swiss ( — on pdosuesntinnde 5.2144 @5.1938 | 5.1848@5.16% 

hattan .......... 4,085 | 4113 Mar. 3) 56 Jan. 3] 35 | 7214] Amste (gulldera)......2.cccccceceoe. 3973@ 401g 4@ 40% 

Central. . 43,340} 8844 Feb. 11] 95 Mar. 5] 73%! 98 | Hamburg (reichmarks).................. 440 94% 9518@ 9538 
Missouri Kan. & Tex. 79,345] 32 Feb. 2] 4914 Jan. 27] 533 35% | Frankfort (rei — — — 944.0 94% 95148@ 9558 
Morris & Sete 1,890 |101% Jan. 6/1109 Feb. 28) 7518/10419 | Bremen (reichmarks).... ................ 9440 94% 51g@ 9536 
Nashv. Chatt. & 8t.L./ 103,320} 76 Jan. 21}128 Mar. 5 352%| 83 Berlin (reichmarks).... ..............-...-. 94449 94% 95182 955 
N. Y. Cent.& Hud.R.| 18,805 /129 Jan. 31/135 Jan. 8/112 |139 
N. Y. koe — 206.378 —3 — J 8% —* ao 49 The following are quotations in gold for various coins: 
; 9,27: e 7 
Northern Pacific.....| 5,410] 314 Feb. 9| 36 Jan. 14|116 °| 4014] Soverelgns........ 4 85 O94 88 | Dimes & 1s dimes. — 99%9 —par. 
do pref 5,877 Feb. 10 Jan 13 +4414 N. MB. woe coce 3 85 3 87 Silver 148 and Iga. — 99%0 —par. 
Ohio & Mississippi...| 323,680] 28% Jan. 5) 4412 Mar. 6| 7%| 333, X X Reichmarks. 472 @ 478 | Five francs....... —92 @— 95 
Pacific Mail.......... 175,660 Jan. 5| 62 Mar. 8] 10% 391g - OTB .... .-- 392 @ 400 Mexican dollars..— 89 @— 90% 
ERE ....|168 Jan. 2/185 Feb. 17\123 |182 8 h Doubloons.15 75 @15 95 lish silver .... 470 @ 480 
Phila. & Reading....| 43,800 Feb. 11] 7233 Jan. 3i.... ex. Doubloens..15 45 @15 65 | Prus.silv. thalers.— 68 @- 70 
St. L. I. Mt. & South.| 39,226] 49% Jan. 2| 66 Feb. 17} 13° | 56° | Fimesilver bars .._ 1 13%4@ 1 1444 ollars. . ..- — 99%4@ — 99% 
St. L. & 8. Francisco. 5,500 Jan. 5| 48 Feb. 2] 32s] 53 Fine gold bars....4¢prem.@%sprem. |) New silver dollars — 99%@ par. 
oO pref. 7,270 | 4914 Jan. 2] 6014 Mar. 4 Banks. 
de: Steet atest aus gaat — a Gos] Boston is8-—The following are the totals of the Boston 
Union Pacific. ....... 704| 841g Jan. 6] 9733 Jan. 19] 5749, 95 | Oanks for a series of weeks past: 
Wab. = L. & vo —82 = a. ; 33 hee Tl Cae: * Specie. L. Tenders. — Circulation. Age Clete 
: , " SS a eee . 
Western Union Fel. 49.9001 99% Jan. 6/1161 Feb. 24) 885/116 Sept.29.. 126.027 3.271.400 4,379,300 44,524,800 27,545.100 45,506.856 
" . 6.. 126,225,100 3,262,900 4.838,000 45,828,300 27,436,200 57,139,771 
Range from Sept. 25. t Range from July 30. *" 33.. 126,903;100 3,251,100 4.931.500 47.210.000 7.973.600 55.617.716 
« 32°: 130491-300 3 —838838— 
The latest railroad earnings and the totals from Jan. 1 to latest | Nov. 3:° 3215.000 4.480.500 4911521400 28.557:300 65'241.372 
dates are given below. The statement includes the gross earn-}| “ 10-- 133.491.100 3.245.400 4,370,200 51,108,100 29.041.000 69,360,177 
—* of all railroads from which returns can be obtained. The] « I: 3368 3347 200 3.546.700 50'780'100 39 354,900 <0. 8 
columns under the heading ‘‘ Jan. 1 to latest date” furnish the | Dec- - yy —23 S08 800 50.085.200 29.805 .300 107.558 
gross earnings from Jan. 1 to, and including, the period men-| « 15:: 130:931.700 4:8291000 3,614'800 50:137.300  30.607.100 65.753,821 
tioned in the second column. ‘** 22.. 130,656,100 4,265.400 3.865.300 49,842,700 30.867.500 62.129,120 
“ 29.. 132,221,900 4125.400 3,856.300 . 49,048,100 31.096.300 51.019.806 
-—Latest earnings reported.— —Jan. 1 to latest date.— 1880. 

: Week or Mo. 1880. 1879. 1880. ° 1879. | Jan. 5.. 133,827 8.941.400 4,695,400 50,379,600 31.161.800 66,267,590 
Ala. Gt.Southern. January... $55,401 $33.911 $55,401 $33,941] “°° 12-- 134,981,300 3.822.800 5,415.00 50,866,300 31,280,300 71.705 708 
Albany & Susq-..January... 99,962 77,362 (99,962 77,362] « 3y:: TEtIBS.S) Bee 
Atchison & Neb..2d wk Jan. 15,695 8,065 27,901 15,506] Feb. 2. 130'816:900 81970:300 B(a90'900 53:749'200 SLba’200 ouLeaT Ts 
Atch.Top. & 8.F..4thwk Feb 106,000 95,503 917,500 - 683,839} “  9.. 141:215,600 4,374,800 4.426.800 55.016.200 31,081,500 20.38 469 
Atl. & Gt. West...January..., 329,486 298,646 389,486 298.616] ‘* 16.. 142.:161.000 4,576,500 4.040300 53.728. 31.072.300 72, 1207 
Atl, Miss. & Ohio. January... 156,879 109,894 156,870 109,89 “24. 628, 4,488. 3,637,900 53,605,200 31,003,400 47 
Bur. C.Rap.&N..lstwkMch 42,144 25,329 391.631 239,968 | Mar 2-. 139.927.300 4.303.600 3.511.300 52,793.20 - 31,052,000  $6.508.135 

&8.LoulstthwkFob 6255 4738 148,128 SOMO. BEATA. DENI Meee 
Carolina Central.January... 37,908 733 37,908 * Other than Government and banks, less Clearing-House checks. 
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N York City Banks.—The following statement shows 
the condition of the Associated Banks of New York City for the 
week ending at the commencement of business on March 6, 1880: 


Average amount of 








Banks. Capital. 






Circula- 
tion. 





Specie. 
” than 


— #e68 


20 
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—— 
ESsse 


3 


eeeeee 


cae 
8 


Be 
$33 


SESS 


5 .885.. 


S 


Se 





Total......... 


The deviations from returns of previous week are as follows: 
ious and discounts.....Inc. $3,589,900 | Net deposits.............. Inc. $470,600 
c. 641, bd Circulation ........ —— Dec. 171,900 
— ARARRRTEES c. 2,037,600 
® following are the totais 43 a series of weeks past: 
Specie. L. Tenders. Deposits. Circulation. Agg.Clear 
500 50,312,800 18,586,000 250,675,900 21,529.000 772,125,081 
600 52,994.600 16 ‘437,900 264.404. 200 21,683, 8 720,978,130 
54,746,500 16,686.000 267,128.100 21 ‘509.6 683.453 357 
,200 15, 271,601,000 21.282'200 795,314,114 
57,433,300 4 168,000 271,012,800 21,174 ‘000 725,419,855 
297,135,500 5S, 2,130,400 271,483,400 21,002,100 895,014,025 
NOTE.—With December 27 the — Bank disappeared from the list. 


Philadelphia Banks.--The totals of the Philadelphia banks 


are as follows: ) 
Loans. Lawful Money. Deposits. Circulation. Agg. Clear. 


ee eee eee Cee eee eee 

































































1879. * 8 
Sept. 22 —3 von §=—l 17,377.4388 52,817,043 11,568.656 38,264.123 
— J— 62.639.944 17,500,784 224,187 11,788,858 oS ~ eo 
Ou, Te cceccs --. 68,555,250 17,687.022 54,442.46 11,795,906 
rege . - 64,706,995 7,235, 54,709,355  11,814.680 3 3. — 
I ei 65.942.232 16,240,119 54,812,858 11,853,039 52253,037 
yf FREAD 66,274,801 ,639, 54,586,004 11,878,284 54,606,173 
— 60. 37.415 15, 165. 1600 54,167,213 11,835,009 51,527,260 
680. 851 53,561.853 11:875.666 54,961,998 
Ty dis ben 65,977.180 14,616.427 52,696,026 11,871,878 55.027 300 
ye | RE 65.902.671  14.491.491 52 342.762  11,890.480 46,780,676 
Dec. 1...... 64,581 .278 4.958.053  52.653.503 11,932,035  43,148.041 
= — —— 64,650,163 5.049.003 52,113,471 11,992,523 64 548 1841 
ree RO 64,386,503 14,977.274  52,1097.356 1.985.600 50,885,477 
inal icheiaial 64.724 368 4.754.053 51.582.397 12.011,733 50,800,387 
pt, OR LORS 64,775,731 14,447,002 51.203.835 021.266  42.399.082 
._ Seer 64,696,428 52,898,593 072.760 50.218,107 
ra 86 65,164,061 16,417,981 654,360,797 12,082,360 50,508,285 
ae “Sa ata 64,655.180 6,931, 54,306,766 12.073.0038 50,955,546 
64,972,032 17,213.347 54,563.582  12.068.238 42.963 541 
ones SE 65,670,329 17,120,173 54,672,050 12,076.263  48,053.960 
ge ENS pe 66.488.134 7.197, 56.166,186 12.050.488 46,890,069 
“MS de vhcdiece 67,265, 16,220, 55,627,182 12,058 555 53,151,054 
BAAGi 67,318,205 15,773,938 55,122,311 12,093,660  39.982.846 
ete, eee 217 12,085,136  53.624.758 
QUOTATIONS IN BOSTON. PHILADELPHIA AND OTHER CITIES, 
SROURITIREG. Bic. | Ask. SECURITIES. Bid. | Ask, 
Sed Colony, 2. "eater eeeee Chee — ree 
ath eae ng’ Q- ER — SIE ES > 
—— ——— — Pueblo & Ark. Vs Valley, 78.....|100%)110 
do lly eS +e 135 —— ae ae — eee 
Boston & Maine7s........ âû—— — Vermont & Mase. da —— 
soston & Alban — 321 -@e6e ° 
do — eeeeeeeee 1 * eece Atchison & To ** -@vreeeers “eee 136 
seams + Lowell 7s coe bees — * & Nebraska......../ sad 
— @e000¢e8 -eee eee n y. *« —, #@0e0e FF #88 
Beston & Providence 7«...... 12234/124 ton & ——— 9s 
Buri. & Mo., land grant 7s... .(1144,).... né& s-ceecense-seoeih2S [129 
> Nebr. 6s Ex....../100 }.... ton & P evecare | shee 1424 
Nebr. 68 ........ 101%) 102 urlington & Mo. in ane x142 |143 
Opn” s PaaS ita 1 — yheshire e ey x52 | 565 
Eastern, Mass.,4xs,new....|... |. Chic. Clinton Dab. & Min._ soslleaen. 4 —— 
Fitchburg RE., eeeereereee see . Cin. Sandusky & Clev..... ser 16 16%. 
do ititnsnchosoe ** Co ncord..... eeeereeeeeetgeoateree se 
Fort Scott & Gulf is.. ....../107 Connecticat Rive PMc. TR e Ae 
Hartford & Erie 7s............| 58% Conn. & Passum “| ing 61 
SO OF BORG Wig 5 MD Rowse Eastern (Mass.)...... evrecccee| S1dg] 4256 
do fs SS Ra site pactern Chow Hampenire). eocllenitn Uicns 
K. City Lawrence & £0. 43...| 875% —— — ——— 
Kan. . 8t. Jo.&C. Bis. .|.... (107 Fort Sco! & Guif, preferred eee 
Bien. City St. Jo. & ©. BX In.! 75 do .| 50 | 53 
Little R’k & Ft. Sw-ith,78,ist 1014g) .. [|K. C. ee ees 
Rew York & New E sees e K. C. St. & Counell t —— by 




















Ete. —-Oouatinued. 




















Bormcoyv, PHILAVELP ATA. 

SECUBITIES. Bid. | Ask. SECURITIES. Bid. | Ask. 
one hester & Lawrence.. -{145 }j.... |/Phil.& R. cons.m.6s,g.i.191i. | 106 wae 
= e & lowe ell. —* 314 er > * cm is, —* *enree ff, "93 “65 "6S 

w or ew an sin 
; n of — —— ire — 22— voᷣ Phil.ant.Coala tree ade. 78. 92 “eee eeee 
Norwich & Worces rs mpi 50% — eo — deb. 79 is. © eps.ofi|. .. |.... 
— — 77°|':": ||pntia, 
Old COlODY....06 sce rvccccersres 112 |1123¢/| Pitts.Cin.@St. L. 7s, cou., 190¢}114 [115 
Portland 5 Pits — do — 10%} -.-. |... 
Bessie bs hebeneane. 2. [es das, Aes he eee 
% eeeereee *eee, e #0 . * oh ete eee 
Rutland, pr eferred.. a 35 ||Stony Creek Ist m.7s 1907....|-... |108 
Vermont & Massachusetts... 119 * —— Ses. & wy iat m M.,55,"23.}--00 Lees 
rcester TB. . cceece- ‘ee n ur e 8, euler eee eee 
—* ev hy Corn’ x, 1st, 18,1905 22 @ *eee 
PHILADELPHIA. vexas d Pac. ak 4— * 21905 106 Su 
CITY BONDS. ado ine.&l. gr, 78 1915|-.-. wm 
— a int. = ore nion & Titusy. ist'm: 78, 90.) 7 |... 
na. 58, g : n reg. P. 2226 “eee nited N. J. cons. m. 68, '94.. May a 
GO 38, CUF, Fe «i531 lixg || Warren & F-. let m.78,'96.....| ..- [108 
do oe ee we 14Ti- 101 114 West Chester cons. 78, 91.....;-+++ Jesee 
= $0715.28" ron 186292, 107 || West Jersey 6e, m. 66, ep. 6. tio * 
do 6s, In. Blane, reg.,1879) ... “ = be m. 68, —— 
do fe 0l Riese Ener © as, Western Penn. iit. 8. deep 8 1900} «-- | 106 
do 66,1.,Tg-, og Bp we i121 wee BR BONDS. — ew 
a 7 Counts 58, coup... ee — Chesap. & Dela. lst 64, rg. "86 cece eee 
Allegheny City 78, res. ;...-. — Mewes Demwere Deaton $e, cp ."8. ee, at 
- peg niga ‘ana i9is.).... 1...” ra wort Rik. et a2 
* gold Sx. anal de m. coav. g., reg., 94}103 |... 
= 4 Os ino &cp * o mort. go i ae 
oO as, str.imp..rexs'88-86.|.... :: Morris neon is, Te isi: 10836) 1083, 
erse e ee ees oO eee ee. 
= i —— & coup. oe * Penns ‘ivania 6a,6008.,: , 2910. .J---6 | BL 
Cention County Gn COUp.....|-+- * — ——— 3 — 2 
Cam t 6s, coupon. eeee sees “* ⸗ J 22 —⸗ 
ihe to "7s, reg. & COup.|-o-° |... do 1s: boathearreci9.5| 80 |. 
Hriobare City & ei. doe” Faces genre rete hy 2 9B 8] oer fo oe 
AD sTocKs.t 
Sieh Mics J. 10 
— ——— +} gayql(Mngiand fe, defense, 25.1109 [149 
Cat@WI8GB..... -cccccccccccccse| 20% Joces do si 6s, 1890, quarterly... 107g) 110 
do —— —— e888 ‘eee see do 58, qua rterly .....+. 100 105 
do — ——— -» |... ||Baltimore 6s 1554, uart..... oH er 
Delaware & Bound Brook.... 000 Hoos 8 —8 * ————— ———— 
Himire @ Williemepori....-.---- ['C<: || 33— 
ee eee 0 — . cere 
= ae, —— * pee do 6s,exempt,’95,M 115 {120 
& Broad Top...| 10 | 12 do 6s, 90, QJ. veer [216 [120 
do pref.| .-- | 144% “do 66,1902, J.@J......j|116 [120 
see ecce.| De! S26 do 5+, 19.6,mew......../ 12/114 
| 58k4) 554—|| Norfolk water, 88............. 118 /|120 
IRR FIP te Cate a eee STOCKS. *3— v0 
—— faa J ee” feb itl cnc. 
nia .........Jesee | SOM! do peef..... ee-ee. [106/108 
Se eeeeeeeeeae 52 5254! do Wash. Branch - 100 150 rs 
> 2 eee 8S do Parkersb’g Br..50; 5 |.... 
: c'"*| 84%) 85 ||Northern Central.. .... ...50] 33 | 33% 
—** .- |... || Western Maryland..... ...%| 8 9 
i — ee “@@e Central Ohio — — —⸗ #0848 5 8844 40 
& Buff 19%} 1934 Pitteburg & Conneliavilie. 7) oe oe 
ott Com |-+++ | cee RAILROAD BONDS. 
do pref eee 26 Balt. & Ohio 68, 1880, J J. ee — 108 
Companies...... -» |160 “Ww a 6s, ag : + 
— —— * "| Pitteb.d "Gonnelfev 418,98 03 & J | 11454) 11456 
meee Gene erences Northern Centra) 68, 85, #&J| 1075/1009 
CANAL STOCKS. do 1900, A.d&O. 11059) 132 
Chesapeake & Delaware......|---- | --. do 68, gid, 1900, J.&J.|107+9| 108 
Delaware Division. . ........ "S37 |" yss,| (Com. Ohio 6s, 1st m.,’90,M.& 8. 107 |110 
————— — 37% W. Ma. 66, lat m. — Hg 120 
PPT TTTTILT LTT Tes eee 1 ees op b Ue * 
do 38 es ia POOP HET POOH a we wise — Oo 2d m.,guar.,J.@d... 112 120 
Peunsylvania............ [otte [ewes do 2d m.,pref............, 9 ' & 
Schuy mm Navigaiton 1 ‘iB 74)| do 2d m..gr. by W.Co.J a) 108 bass 
.* in., guar. 
Busquehanna. eeeeeceoses os0e-e} *** wes thas Mar. & Cin. 7s, Fd A . *3 109% 
ry Val > Te i08, — Union BR. Bs, J. & J. rs - 
hen . , Fee . on is guar., . eee 
Alles * wt 2* ext,, 1910 sees * Canton endorsed.|108 |[..., 
Cc. 8, en 2 - oa oe 
Belvidere @ Dela. jt int, or — 8 OME an-ne 105 |106 
eee eee 107 108 
oe 38d m . 68, 37... * are d 8 Pe eeeeereerese ll 
Camden &Amboy és,coup, "38 -_ — * South. RR. 740s. io STS 
do 6s, cou oF | "39 eve do * 6s, gold 106 ions 
do any 7 1°93 ne ths Hamilton Co ,O , 68 long... 105 eee 
Cam. & Atl. ist m 8. g.. eee ao 8 to 5 rs 103 arr 
. & Burl n Cov. , “QU.j-cee fies. do aa tant 107 1116 
—— ee "ogg" “|... | °** |1Cin.& Cov. Bridge st’k, pref.|130 |..., 
v4 ye age Pig — & D. 78, 80 + 20034)... 
Me new 78 1900. eee * °o 1s, "05 t 102 — 
& Ind., 38, 100 |i01 
8 * variot oii “* })/Cln, & Indiana ist m. 7...... +t 
Beleeeremarze seein.) fal 
el. & ‘ THREE Sty um. & let m7 90) weed 
East ae lst mort. — —* * aan Mich tat m. 78, "81+ 1016/1038 
nav ae 8, eee ee dm. 78, 84.4 —3 Bio 
) eh 3d m. 76,’ —— 
Harrisburg ist mort. 6s — * 8 a a 
H. & B. T. ist m. 78, gold, °90. we Dayton @ West. ist m., 554 —2— 
do 2d m. is, gold, '%. * * he, 1903/7101 |77°; 
$d m. cons. ie, . cin. & Lat. ist m.78..... a ye 
Ithaca& Athens ist —* wor ee do (1.&C.) ist m. 78,664 105 ac 
Junction eS an 1900." —2 eee ttle Miami B TCM 2 1— “3g 
Lehigh Valley, ists, cp. 1896 i * Sateen a. & Daven —— 125 4 
do 24 m. "s, reg., 1910..|124 |125 * « ———— avi i 119 1190 
Go COM, My G8,FG183)--- |---- lI etie Miami stock. [219 [120 
Little Schuylkill, ist m. anal LOUISVILLE. 
No orth, Penn. 1st m. 68, ¢p., 8. * 108« ——— 104 109 
do gen. m.76,cp.,1908.!---- |... || @o 68,°97to "98... +104 [3 
do gen. m. 7s, reg., 190%|---- |.... do water 68,87 to 89.1\104 
Of! Creek ist tm. * — morte do water stock 68,'97.t — 1 
Yr . Titus . fe —* hart Oe +e ee a 
en “9 9 2 eeere 
ao” "gen. m. 68, cp.,19i0.| ---- noes Jed. M-&1-1stm. (Le) oy 100 {101 
do gen. m. 68, rg., 1910. 112 "oCe 24 m., 78 © 2066 109 1¢ 
do cons.m. 63, rg., 234).... ist m.,78, 1 115 |i 
do cons.m. 6s. cp., ree poee v.G.@ Lex. let m.76,"97+|115 |i 
a Navy Yard 66, 1 rg,’s1 ose i064 Louis re waa isv. | ee Pre 
Perkiomen ist m. 68,coup.,’9i oi | °* Leb. Br. 68, '86...... ainda ne 1086 
& Erie ist m.6s, cp.,’8! sees Hl ist m, Leb. ye bor. Hi, 868. 1 
do 2d m 78,¢ +9 58. “eee 11443¢ 68, "93... x r4 
Phila. & Read. ist m.66,43-'s4|--- {102 || sefferson Mad. & Ind’ stock.| 105 
2 on vee to? ST. LOUIS. 
so ES HPF. Louis 05, 3006§-...-200...<9 
| i do "eps. of. ‘Be : do water -pold....-t 
scrip, ° 
b In. m. 7s, cp,1896| °7 |.... do bridge appr., cot 
SS ccnsth eel. fie do renewal, —— 
do cons. m. 78, rg.,19: se 118 “een —* So nat; arte 
. do cur. 7. 
+ And Interest. 
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i} — 
QUOTATIONS OF STOCKS AND BONDS IN NEW YORK. 
| | 0. 8 Bonds and actwe Railroad Stocks are quoted on a previous page. Prices represent the per cent value, whatever the par may be be 
) STATE BONDS. 
: SECURITIES. Bid. | Ask. | SECURITIES. Bid. |Ask. SECURITIES. Bid. Asx. || SECURITIES. Bid. | Ask. 
: Alabama—Class A,2to5 63 6356 Rontuck>—Se ⸗ -se+| +.--||. New York—6s, loan, 1802. .| 118 seed |Rhode Island—6s,coup. 03-9 115 — 
Class A, 2 to 5, smaill...... 65 iana—7s, consolidated; 50%! 51 68, —* RR. pe aE | 119 — h Carolina— 
SLT schaceseovseseees 22] OS is om indlnatink es enatiesel 48 -+--|| North join Be, 73 29 | 80 6s, Act Mar. 23, 1869 cape | 5 6 
Class C, 2to5........ sesesl TM 73% Mic chi igan—6s, BUD cnnntueid oceel covcth Gi, OMe Ma. i vceosecee 29 | 30 || Non-fundable..... .. ee 
Ar funded...... eee 8 nr oan No. Car. BR.,J.& 3 —— 110 .--+||/Tennessee—6s, old.......... 37 — 
76. L. Rock & Ft. Scott iss. 8 * its: due 1882 or 83} 102. S epee - do pe Are 110 poeall td so daddebesecé —34 abe 
} %s,Memp.& L. Rock RR.| 5 | ... || 6s, due 1886................ 1076s do; coup. off, J &J.| 90 | ....|| 68, new series... .......... 81%| $3 
: %7s,L. RP. B.& N.O. RR.) ... Yg 6s, due 1887 penhdeadinaventd . coup. of f,A.&0.' 90 ...-|| Virgina—6s, old.............. ‘oot 
: 7s, Miss.0.&R. 1 RR... 6 send pI DEED endadessotncsaill Op “Hope — * act, 1866......... 1044} ....'| 66, mew, 1866............. .. 22 ee 
Arkansas Cenural RR © Feces 6s, due 1889 or "90......... 1868.......... 1 coccll : Gy MBM MOE cccccccesscsces 22 — 
Connecticut—@s.............. 106 Asylum or Univ., due 92. 38 New bonds, J. & J......... 173g} ... || 6s, consol. bonds .......... 80 |... 
edna eg stedense -+--| 100 CTR S|) EEE SS ; 6s, ex ured coupon. 54146; 5536 
BRINE. vice othe. 4esdovcecs 110 j112 | Hannibal & St. Jo., 1886..) 107 | ....|| Chatham RR.....-0....... 4 || 68; consol., 24 series....... ye ee rore 
78, — - soos do 107 | ....|| Special tax, class 1........ 44 | 6s, deferred..............-. Be obi 
Sassen’ overnite’ 114 | ....//New York—6s, gol reg.,'87| 107 | .... do class 2..... .. 4%) ....! D. of Columbia~$'66s, 1924.; 94 
— Be. edup08, isto" eee eeee 6s, old, cou 9 1 eeeeeene 107 eee do class 3 eoeeeeeee 44 4 ————————————————2 eee * . 
—— — — soo aes ~~ GS  Seeeaeieneees. 107 .---||Ohio—6s, 1881.............+.- 1 | ihn keith isstaosdeta o-e+} O4 
OR ee twa, 117 oe cee ren os dedi 109 
⸗ RAILROAD AND MISCELLANEOUS STOCKS AND BONDS. 
101 ; 
: Miscellaneous List. 
(Brokers’ Quotations 
é 
2 & z2 +. ton, pref...... 
Clev. & Pittsburg, ’ 
Dubuque & Sioux — ore 
rankfort & Kokomo....... 





evated 
N. Y. — Haven & Hartf. 
N. Y. Ontario & West.,pref. 
ria Decatur & Evansv.. 
Pitts. Ft. W. Chic., guar. 
do spec’! 


Benessioc: & 6 
—** wn & Ogd... 





exas & Pacific ............. «+e! ..+/) Ist mortgage, 
nited N. J. RR. & Canal ..| 158°} °"": *8 
do 
Ist Pa. div., coup. 
Miscellaneous St’ks. do reg., 78. 
squvaneeene 1 Albany — * 
Cat 3d Bs Re ~ pghte. do 
—— lst ' do 
— see | MRenrs. cee Cleve.& Pitts., 
oases on re) 
Col. Chic. & 1. 
Ist 
2d 











—— ee gg |e co | Southern Securities. 
— aves * 108 ase ‘il ( Brokers’ Quotations.) 








ee te ee 


oe 


B —— 5 : RR.—Ist m., 7s. 


ere ** 

— — be 
*e#e 
° GU 6 ssc. o%e 


* Prices nominal. + And accreed interest. ⁊ No price to-day ; these are latest quotations made this week., § No quotation te-day; latest sale this week. 
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Bank Stock List. : 


CAPITAL. DIVIDENDS. 


2 Amount Last Paid. 
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City Railroad Stocks «nd Bonds, 
H. Prentiss, Broker, 24 broad street.) 
































Insurance Stock List. 


[Quotations by K. 8. Barter, Broker,7 Pine street. ] 


CAPITAL. DIVIDENDS. 


Par. Last Paid. 


COMPANIES. 
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Gas CoMPaNIEs. Date. |} pia lak. |. * Over all liabilities, including re-insurance, capital and scrip. + Surpius 
ou + : * | inclu. es écrip. 
Brooklyn Gas Light Co........ .. 5 |Nov. 16 
Citizens’ Gas Co (pulvn) 2 * —* City Securities. 
i actiettentdia 185 
Stetina tk dbn cee enen oe sia 3 jFeb. tations by DasIZL A. Mozax, Broker, 27 Pine Street.) 
Jersey City & Hoboken.......... ‘ Jaa, ane . ‘ — 
——— — une, 
Metropolitan..... 6 thadéiva bédee 5 iFeb INTEREST. _ PRICE. 
certificates..,. eene BY Feb Bon4s 
rey: tas 35* — —* 1% Rate. Mouths Payaole. due. | Bid.; Ask. 
n * . * * -* — — 
Aassau. Brooklyn ..... ————— k: 
Sew 138 aerip.......... * a are | POP 52 5 |Feb., Mey Auge Sov. 3088 —* i; 
“@e @eee8 eeene serene ** 845-5 * 0 
Ceopic’s (Brooklyn)...... wésabs Be cos —— do do 1883-1990'104 |107 
0 do nds., ..,.. 7 Croton Aqued’ct stock .1865.; 6 do do 1911/108 113 
cates. Shy! do pipesand maine.. 7 Mey & November, 1 1000 110 ft 
Central of New York eeeeeee esr 3 reservoir ate 6 febd.,} 3; A4ug.& Nov. 1011 100 1 
Williamsburg ... .......-..-..-. l'y Central ka: k bonds.. 5 60 to 1008 =| 108 
hes OE: -| Be do a 4 do do 1895 =|108 
... * Dock DOAS....-+.-.----187. z May & November. sees Ly 
—— 161 G0 stock. 2771186508.) 7 | Mey &ovéraner. [1804 1807) 117 
ee ee * eer ecne 13869 °o 0 
impe — — eee al 4 ao I 4 ; 
Consolidated bonds..... ver. 6¢. ao do 1901 (1! . 
Street imp. stock.......var.| 6 do 40 1888 108 j 
—————— var. 7 40 40 11879-1882 P 
New Consolidated......... 6g.| January & July. 1996 ji = 
Westchester County... ...., 7 do do 144 * 3 
Conec Uaate .........⸗ 5. Qua terly. 1926 108 
—— —————— 5 May a November. 1884 102 
" [Quectations by N. T. Buzus,Jr., Broker,1 New st.) 
&J. 
. C4 * ry 7 + 
3 City a or , pe 7 Jaivary & July, 1879-1880! 101 108 
‘& do oe esee (\eeeee 7 do 40 1881-1805 1 111 
— Park ee "e#eeee 7 do se 1V15 1024 126 
& Water ican bonds.... .. 7 do do 1900-1924) 1 126 
Wp. 5 an ale Bridgebonds.........  ..-| 7 do do 1904 1912128 [126 
asta . DAM c ccsnce ocl © eo do 8I8-1905,108 (118 
Cry ponds... Cee eee eeees .| 6 40 ao 1881-1805 108 145 
Kings Co. bonds.. ......--.| 7 & November. 1g! 406 lil 
a do do atdaadaanes 4 4 J ie — —28 pr 
ee. ere ee) 8 | ee “Agio|113 [115 
j tal brookiyn bonds fat. 
{Quotations by ©. Zapgisxiz, 4; Montgemery &t., J ersey City.) 
‘Avenue--st0ck.. ........- 
- Phra Ave 1se—stoek,....... , | Waies ion eR ae Eg : January & July. 191 |108 
aes ee eect | 
* eenee ; -& ⸗ sad . 
: Pow Se * 7 Janu.rys. duly lwo 100 wi 
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Iuvestments 
AND 
STATE, U:TY AND CORPORATION FINANCES. 
THE INVESTORS’ SUPPLEMENT. 


The next number of the LIyvEstors’ SuPPLEMENT will be issued 
Saturday, April 24. 


ANNUAL REPOKTS. 


Union Pacific. 
(For the year ending December 31, 1879.) 

The annual report of President Dillon furnishes the following 

ormation : 

The Omaha & Republican Valley Railroad has been extended 
to —*— in Polk County, making the length of this road, 
from Valley Station, on the Union Pacific, ninety miles. It is 
also being extended to Lincoln, the capital of the State, and is 
pro, 


ing very rapidly to completion. The business of the 

is very satisfactory. It earns more than the interest on 

its bonded debt, besides contributing a large business to this 

The Utah & Northern Road was extended ninety-four miles 

last year, and its entire length is now 274 miles, extending from 

Ogden, Utah, to Beaver Canyon, Idaho. It will be extended 

thirty miles further north in the early Spring, and in all about 
one hundred miles during this year. 

_ The Utah Southern Road has been extended south 130 miles, 
and will be completed to Frisco early in April, which is about 
235 miles from Salt Lake. 

On the twenty-fourth of January, agreeably to acts of Con- 
the Union Pacific Railroad Company was consolidated 
with the Kansas Pacific Railway Company and the Denver 


Pacific Railway & Telegraph Company, under the name of the 
Union Pacific 2 Coenen. 
The roads consolidated are as follows: 
Union Pacific Railroai— 
ig ek le ss — 1,042 
Kansas Pacific Railway— Miles. 
ty to > alae 


eddie titi tt tn en eee eee ee a | 





eee deen ne eee eee eee ee ee ee 


rp 
Denver Pacific Railway— 
ST ken ae ae ae 


Nn as Si 1,825 
The stock of the Denver Pacific Railway & Telegraph Com- 
ny, under the laws of Kansas, was an asset of the Kansas 
acific Railway Company, and had been applied by that com- 
pany to the purchase of branch lines, to the ownership of 
which the consolidated company has succeeded. 
Branch roads are owned in part, or controlled by the new 
corporation, as follows: 
Through the Union Pacific Railroad— 





























— 


The funded debt of the company December 31, 1879, was 
$50,495,000. Bonds and stocks of other companies owned by 
this company are as follows: Bonds, par value, $7,900,500 ; 
stocks, par value, $8,669,400 ; total, $16,569,900. 

EARNINGS AND EXPENSES. 

The earnings and expenses for the years 1878 and 1879, 

including Omaha Bridge, compare as follows : 











1878. 1879. 
I, nk 5 cnnctu ty ctebennaetehe te $13,121,272 $13,201,077 
Operating EXpenses........ .--..cccceceeee 5,376,586 5,475,503 
' RG PRS COTMIMBBE ioc - co ccccgcccvscecce $7,744,686 $7,725,574 
Percentage of —— to earnings ...... 40°98 4148 


The passenger and freight earnings for 1878 and 1879 com- 
pare as follows: 


1878. 1879 Increase. 

Passenger earnings........... $3,190.369 $3,207,909 $17,540 

Freight earnings.... .......-. 7,405,634 7,424,516. 18,882 

The shipmeats of live stock for 1878 and 1879 compare as 
follows : 

1878. 1879. Increase. 

Cattle and horses, car-loads............. 4,780 6,179 1,399 

Hogs and sheep, —— — 883 1,356 473 


The Government earnings for 1878 and 1879 (included in the 
ross earnings) compare as follows: 1878, $1,115,054; 1879, 
1,149,488 ; increase, $34,433. 

The express earnings for 1878 were $488,645 and for 1879 
(ten months only) $360,840. This business, former] meas 
by the company, is now under the control of the Pacific Ex- 
press Company, this company —2 stock in the express 
company equal to its proportion of miles of road represented 
in the express company. The earnings of the express business 
will now come to this company in the form of dividends upon 
the stock it holds. 

The present length of road laid with steel rails is 485 miles. 
The western division (185 miles), which is largely made up of 
heavy M grades and curves, is now all laid with steel rails, as well 
as all the grades and curves on the Laramie and Mountain 
divisions. 

The equipment of the road is now as follows: 171 loeomo- 
tives, 165 passenger, baggage and sleeping cars, 3,220 freight 

rs 


cars. 
The production and cost of coal mined during 1878 and 1879 
compare as follows : 








Tons. Cost. Av. cost ton. 

D 275.795 $287,216 85 or 0Alg 
ESTOS ccccccccceveve 340,152 363,249 16 1 06% 
Increase ....... 64,357 $76,032 31 25g 


LAND DEPARTMENT. 
The sales of land for 1878 and 1879 compare as follows : 











Acres. Amount. AY. Dre PS: acre. 
ee 318,903 $1,557,082 88144 
——————— 243,337 1,007,855 4 14lig 
Decrease ....... 75,566 $549,226 7415109 


This decrease of sales was caused by the decision of Secretary 
Schurz, regarding the right of pre-emption to settlers at $1 25 
































Miles. r acre, which very much retarded the sales of the company’s 
Se ———⏑— 1761, | ands. This question was decided in favor of this company in 
Summit ty] NOL ELE EE CREE I OLEH ORO SIE OE at eduoeet 9 ema oe affirmed , Supreme Court, thus 
—— 235 | fully establishin e company’s title. 
Utah & Northern Railway Company.........--..-...---2-+--+-+-- -- 274] The total — land F cater 31, 1879, was 1,568,438 
; ney — cen me Pacific Railway— * 62-100 acres 
Branc en, eT ee ee ee “ 
Junction City & Fort Kearney Railroad... 70 | Avennangaiee per atte, $4 41, amounting to.............---. $6,923,706 
Balina & Southwestern Haliroad . 38 | Interest recetved 000000000 741311 
2* & —* — —— St. Joseph RR. Bridge.. 252 Sow. tongs —* on canceled contracts..........-..----+++. vier 
(en ranc J — . an TOAGB..... eee ee eee eee.) 334 | HS TOM OUMCT BOULCOHS. . 2. cee snccewcccccencecsaecsececsecssessseees ’ 
T h the Denver Pacific Railway— 
Denver & Boulder Valley Railroad bddas odbubedocesSeccscsabictesenhs 27 Total proceeds......... mea —=—_ $8,173,846 
Golden Boulder & Caribou Rai!road.....................-2-2-2---0-- 6 E land department................-... er $235,050 
KOS OF) IBS... c-ccccccccccccccccccecccsesccccescces Ve 
SNONE TUBES .n-20---02-2--eec-ncoon-o- Se ee ee me coe 1,507 Expenses and taxes on town lote.................... 36,737 
The company have not yet paid any money to the Govern- | piscount, commissions, and railroad fares.......... 183,066 
ment under the Sinking Fund Act. The amount due the com- —— 
pany from the Government on half transportation account in 5,008,577 
agp years has been sufficient to meet any such requirement. ne on en $6,283,969 
number of miles of road in operation during the year, LAXD GRAXT FUND. 
on which earnings are based, was 1,042, the same as in 1878. | Whole issue of land grant bonds......................-------- $10,400,000 
The income account for the year 1879 was as follows : Canceled to December 31, 1879..........- wecnrccccecvcconecs 4,101,000 
Gross earnings, inclu RR EEDD. 20 cc cen Kccwwssatews $13,201,077 nding December 31, 1879 .....-..--cccecccccocccecceee ,000 
Operating expenses (including ——— OE pe pee Moyo ot ganar asada $5 08,748 
OD NED bo occ covdcncentesccersencsecces 3, 
I e $7 ,725,574 
Bad interest collected on investment securities............... : 423, ——— — ——— 
anh ana SARE SN RR $3,148,588 Amount applicable to payment of bonds...................-. 3,976,520 
The disbursements were as follows: Leaving am’nt of bonds to be provided for by future sales. $2,322,479 
Interest on alleen ne ee eee eee ee eee ee | ¢* 
. 32 —8* MS —— ————— 33 ge. pe ac a ) 
lieth ada ndabsdsnedewecdupeitiienswientilcte ‘ or the year ending December 31, ° 
——— ——— ——— — — 1,149,688 This company was 0 ized in January, 1879, as 6u 
Total deductions from earnings..................++------+- $6,952,427 | of the Chicago & Mic Lake Shore. e directors submit 
EE ncn oct dcontcccosenecancosesecncsotsesns $1,196,161 “yd first pees report of the powers — ane expenses 
FUNDED DEBT. | of the road for the year ending December 31, . 
The funded debt of the com has been changed during | Gross earninge $654,383 
the past year as follows : we Operating expenses (including taxes), 82°75 per cent.... ....-.. 541,556 
16BUEd . .... 2.2... -reeeeeeee ene ee eee eeeee $1,000,000 CL CLL EO EES LEER $112,826 
Sinking fund bonds sold... ..-.............--0--00e-eeeeeeeeees gah yw depen $0,000 Chicago & Mich. Lake 
Redeemed and canceled, viz Shore 8 per cent bonds........ —— $38,400 
SR cccaccc ».. $585,000 Less interest received on loans..........-.....-.------+- 1,040 37,359 
I see meaiiinie 1,000 Z 
Omaha Bridge bonds. 7027700.2027077772 783%000 Net revenue, abore operating expenses and interest charges. $75.467 
There has been ea pended for construction........ ...- — 906 
ETE ce ae OTD 787,000 | There has been ex pended for equipment........ ...........-...- 460 
— ——— — $307,000 ' $97,366 
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e difference between the net revenue and the amount | Earnings as before stated ($1,364 per mile) ................-.. $17,061 

Th ded for construction and equipment has been met from Expenses COSCO OESEHOES EH OOOHOE OOOH OE HORE EH OOOOH EH EOESEOSHAOEEOOS 16,992 

balance of cash assets on hand January 1, 1879. (SA a RAE ESM! A ASCE EE TILED. SORE TM AE IS $59 
The large amount expended for —— has been impera- | Minimum rental.............-.2-¢eeceeeeeecenarereeeccceceeeees 20, 

tively demanded by the increasing business of the road. J $19,940 

The policy of the managers of the property for the past few) = Loge 187820202 ooo c eee eeeeeceaceccccccecterseerercnree 20,332 

ears deed to expend all the net earnings upon the road = 


Tiself. The result has been such a permanent improvement in 
the property as will inevitably result in a reduction of operat· 
expenses, not only in 1880 but for years to come. 

er circular of November 24, 1879, the directors of this 
company offered to its stockholders the privilege of subscribing 
to two new enterprises, viz.—the West Michigan Lumber Com- 
pany and the White River Railroad Com . Subscriptions 
were promptly made, and it is confident lieved that the 

















projects will not only be remunerative in themselves, but will 
materially add to the permanent prosperity of the —— 
The general 2* report accompanying that of the 
directors shows the following comparisons : 
EARNINGS. 
1878. 1879. 
I cen 
Mail’ SE en OS Sy RTC AEE SOLE IIE IE Ft 18,2386 17,577 
w—— 9,732 12,111 
BE SLi dendccddcccrevcccenseigesenss spscsnens $537,699 $654,383 
EXPENSES 
 clen pacha eeaheibenh $257,351 $242,377 
Th 64 wiehikciladns Tekbed deb seukets pansenbatun 39,56 62 
DL... Lie dcobitidccsetntesepese devbaceretienna 126,399 189,129 
bectocdndinclbahaddiiine<aeccepubveneanebesin 76,295 65,420 
NEE AR a be ieee PC Pe Seb Be $500,156 $541,556 


Detroit Lansing & Northern. 
(For the year ending Dec. 31, 1879.) 


The following is a synopsis of the third annual report of the 
general manager for the year ending Dec. 31, 1879. 

The company owns 241 miles of track, an increase of a frac- 
tion over thirteen miles during the year, and of this, 201 miles 
were operated. The earnings for the year were as follows: 











1878. 1879. 
From eens i al ia $236,734 $280,142 
ED HEU de ccbnvccddsccccocccncseccnesaotonne 694,372 786,7 
PIII, doc ccccocneressasocedsseeee 38,926 42,024 
St on. det encamesieebendwaenen $970,033 $1,108,932 
es iiresdersccrscosnceéqeencsoses 597,835 659,787 
Be BIGIID sc th dnciindececces cncweansonaccepas $372,198 $449,145 


During the year 1879, 417,768 tons of freight were hauled, an 
increase of 53,031 ; number of tons hauled one mile, 40,427,519, 
an increase of 8,164,088. The condition of the road-bed has 
been materially improved at all important points between 
Plymouth and Lansing and Stanton Junction and Greenville 
on the main line, and between Stanton Junction and Fenwick on 
the branch. The track ——— during the year were 
important, exceeding those of any previous year by about 40 
percent. There were purchased and laid 4,501 tons of steel 
rail at a cost, including fixtures, of $210,611, from which should 
be deducted $112,423, derived from the sale of old rails and fix- 
tures ; 86,827 oak crossties were laid, making the total cost for 

$201,783. There are now 127 miles of steel rails. 


The number of locomotives owned is 28, of which 13 use coal Sten 


and 15 wood fuel. Two new coal-burning were added 


to the equipment during the year. Two additional engines for | Bills 


freight service are requ Two new 33-foot baggage cars 
were built during the year at the Ionianshops, The construc- 
tion of the new branch from Blanchard to Big Rapids, a dis- 
tance of about 25 miles, will be completed about April 15. The 
total cost will be about $220,000. The survey for a branch 


leaving the Stanton branch about three miles south of Stanton } Gash 


and running in a northerly direction to the junction of the east 
and west branches of Fisk Creek has been made. The brane 
including sidings, will be about 4% miles long, and will tap 
secure to the road a valuable tract of pine timber—about 150,- 
000,000 feet—which otherwise would be put into the creek and 
floated to market by way of the Grand River. Mills to cut this 
nny are in process of erection. The cost of this feeder will be 
, . 


_ Cleveland Mt. Vernon & Delaware. 
(Kor the year ending Dec. 31, 1879.) 


The annual report supplies the following information : 
EARN 














64} affairs in connection with the Dr 


“The decrease in the net earnings, amounting to $37,909, was 
caused by the extraordinary renewals for maintenance of way, 
which will be referred to and explained bereafter. 

“The earnings of the main line were $2,686 per mile of road 
in 1879, inst $2,538 in 1878 ; those of the sillon Braneh 
were $1,364. against $1,290 in 1878; the percentage of in- 
crease in the former having been 5 56-100 per cent, and in the 
latter 5 68-100 per cent.” * * 

‘The following table will show the mileage of freight and 








passenger trains, the tons and passengers per train mile, and 
the earnings, expenses and net earnings per train mile : 
1879 1878. 

Mileage of freight trains ........--..2+--0++000 214,150 214,520 
Mileage of passenger trains ........------++++- ’ 179,796 

Total mileage of trains...........-.-+---+++ 397,140 394,316 
BOS BOF WE GRD 6 occ. coccccccccecotdcescsoes 70% 00 6196; 59 
Passengers per train mile............----+-0++- 2718; 06 
Earnings per train mile.........-..++0.ss++000- $1°0173;00 80°97, o6 
expenses per —— 9492100 0°8087100 
Net earnings per train mile.........-..-----++« 0°0681 100 0°1648; 66 


“ The track and bridges have been agentes during the year. 
In the last annual report it was stated that the time had 
arrived when extensive renewals must necessarily be made to 


the road. In view of the heavy grades and high degree of 
curvature over the so-called “Summit” between Black Creek 
and Gann, about 8 miles, it was thought to be more economical 
to remove the iron rails therefrom, and re-lay this portion of 
the road with steel rails, which was done, as aleo a portion of 
the track between Gambier and Mt, Vernon. There were thus 
used 78036 tons of steel rails. The iron rails removed from 
these portions of the road, together with 101 tons of new rails 
purchased, were used in re-laying as much as possible the track 
on the Northern Division.” * 

No change has occurred with reference to the condition of 
n Branch. Overtures 
were made to your company during the last Summer by 
another corporation for the completion of that part of your 
road, and the use of a portion of your main line between ite 
junction with the Branch and_Holmesville, but nothing definite 


resulted therefrom. 
with regard to its bondholders 


“The status of yom compen 
also remains unchanged. It is hoped, however, that definite — 


steps will be taken during the present year having in view a 
reorganization of the company on a permanent basis, beyond 
a reasonable contingency so far as the net earnings of the read 
are concerned,” 
Charlotte Columbia & Augusta. 
(For the year ending September 30, 1879.) 
This road, from Charlotte, N. C., to Columbia, 8S. C., and 


Augusta, Ga., 195 miles, has been controlled since 1878 by the 
Richinond & Danville Company, and the Pennsylvania Rail- 

















road owns 6,036 shares of k. The general ba sheet is 
con ~ as follows: — 
— —— 
, accounts and balances ME os nse tis iain aa 941 
Profit and loss............ ⸗ — * — PSII TOSI EES? Bs ee 105,121 
Re Nae $35,529,034 
CINE CRIED onic ccvccccrces soccccnsvies $5,132,314 ; 
MEE GUE as canccviccogsncesccoossedelPiscnoscos 61,334 
Stocks and bonds owned............ -------+-++- 299,895 
 ebadnbedsnune 11,662 
IIL, os occseccepessnsnasoscapin 23,826— $5,529,034 
The earnings and expenses for the year were as follows: 
$192,521 $140,220 
it ee vatddanoeebbaodame 2.54 
Freight, OSL Hap EOL Se et SILT AEA IE OI 298,473 250,612 
Bisprees, mi@ll, 66... .ccccces coccevccecccccsscce 47,496 50,523 
hee So ees ppaaleioekadeus $478 $441,357 
meme oe QA5, B22 289,228 
Net ELS Spare Me tee $232,669 $152,228 
Per cent of CXPeNBes. .... 22.222 + ewer rn cccccceee 51°37 65°51 
The gain in freight is owing to the change in management 
by which the road is worked in connection with the Richmond 


& Danville as a through line, instead of a local feeder to con- 








G6 1 — 35 necting lines at Colu 
—— ———— The income and profit and loss accounts were as follows, con- 
Freight ........ $251,821 $230,612 | Conduc 
Passengers. .... 235 125, — — $69,973 $72,126] densed: 
Express........ 8,718 12,520 ve power.. 84,745 76,6990] Net earnings. ..........-ccccecccccccccccccerecs srecseerreseecans $232,669 
—— ote 1,070 1 Maint. of way.. 164,006 108, Interest on all Gebt.........ccccccsccccccccccccscoccccssccsccoscos BOG 
Miscellaneous . 2,178 2,213 | Maint. ofcarse.. 24,017 21,897 > 
Gen’l expenses, Balance for the year......2--2c-c-ccncccceces+-secrecwessoone 526 
Totals...... $404,025 $382,698 | includ’gtaxes 34,220 38,1251 profit and loss, balance, Sept. 30, 1878....---. --2------eeneeeee $192,980 
ekeie 5) €376,963 $317,727 Accounts closed by credité......--2220----cencccccccercnerecamers s 
The net earnings of the main line and Massillon Branch dur- WOta. 0 cc ccccccccccccccccnccces cece sercoccccserberses —— 3606 
nt JJ 27,0011 Old accounts, ete., paid........ OR REE TF $13,593 
Wee GRE WE BBTE 6 oan. ccccccscccccccesscccvevevecocscocarcet 64,971 | Doubtful accounts, ete... ... 2-22. o0c- ee woe ne nee ne ee 35,832 
; ‘ ‘ Stocks, claims, ete., taken from assets as doubtful... $1,768 
Against this sum are the following charges : Fractional bonds paid. ........-...0cc00c-----se00eeers 39— 131,238 
One year’s rental of Massillon Branch ........-------- $20,000 += £[  (Gredit balance. Sept. 30. 1879...0-cc--cccocccee PRE ERNE 105,121 
One-half of one year’s interest on first mortgage Credit balance, Sept. 30, 1879.... eine 
* to contract. 2 ——— A— Richmond & Petersburg. é 
a ee (For the year ending September 30, 1879.) 
Deficiency .........-----.+--- iba secmdebbecoussboudediebabeiae $114,081 


The result of operating the Massillon Branch was as follows : 





The annual report for the fiscal year ending Sept. 30, 1879, 
has the following : 
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18 1879. 
LANE LAE ONO PE $140.068 $154,622 
Expenses, ordinary and extraordinary .......... 77,5 61,551 
ce ancsmesnpemibhsbbetweteakesens $62,553 $73,071 


The regular dividend of 4 per cent on the capital stock has 
been nail during the past year, and the semi-annual dividend 
of 2 per cent declared payable January 1, 1880. The increase 
in receipts comes from a general improvement in all branches 
of our business. The increased expenses are accounted for by 
the improved condition of the road. Two hundred and fifty 
tons of steel rails were laid during the year. One-half of the 
track is fifty-six pound steel rails, laid down within the last 
three years. ; 
At the meeting of the stockholders in 1874 the Directors 
were authorized to execute a mortgage for four hundred 
thousand dollars of seven per cent bonds, to be used 
for general purposes and for the payment of the then out- 
standing bonds of the company. The credit of the company is 
now so much better that the Directors have had prepared an 
instrument in the nature of a modification or amendment to the 
mortgage, providing for the issue of bonds thereunder, bearing 
the rate of five, six or seven per cent, as may be agreed on by 
the Board at the time of issue. 
Statistics of the Richmond & Petersburg Railroad for six 
years to 30th September, 1879 : 












































1874. _. 1875. 1876. 1877. 1878. 1879. 
Saar $326,296 $275,796 $236,796 $222,138 $225,000 $225,000 
Gross receipts 147,220 164,935 137,407 137,116 140,069 154,622 
Grossexp’nses 113,552 86,684 77,312 89,844 77,516 81,551 
Net receipts... 33,668 78,251 60,096 47,271 62,553 73,071 
Interest...... 19,679 24,197 20,096 21,52 17,730 22,550 
Net revenue.. 13,989 54,054 40,000 25,751 44,823 50,521 
SUES ~ “dbedap> © avcvss * sebpec 40,372 40,372 

















Montpelier & Wells River. 
(For the year ending December 31, 1879.) 
This company owns a line from Wells River, Vt., to Mont- 


pelier, 38 miles. The present eee acquired the road 
through foreclosure, and has no bonded debt. 

The total debt of the —— at the close of the year was 
$66,365 for equipment bought and foreclosure expenses. The 
stock is $800,000. The earnings and expenses were as follows: 











1878. 
i a a al $27,170 $22,531 
Pit cheeddboposctnesongenernecsy pepeanstsoend 50, 44,387 
hs. — Seeenecemeaatns — 6,953 

ID —————— —————————————— $84,520 $73,511 
ied esadnedoenntebecnnee — 64,962 53,750 
i on cncdhaceechumecieieees buntetualy $19,558 $19,861 
The income account was as follows: 
I Oe ——— $6,848 
tt Dt. oni cosbidesrreswasasbensonevdedensgeanveaparenent 84,520 
IS bi eeu $91,368 
ih ii i dae habia siowdosaneate $64,962 
he A ene 16,000 
Cash and cash assets, supplies and balances due................. 10,406 
Dh, UBL cckasboudecsdhodéobevesedsibkdbtbvensedasvovesewssede ote $91,368 


Wisconsin Valley. 
(For the year ending Dec. 31, 1879.) 


‘rne directors report the business, revenues and expenses of 
the road for the year ending December 31, 1879, as follows : 
The gross earnings of the year were. ...............-.-2.-...-+s- 

An increase in the amount over the earnings of the preceding 
FF ng of $29,043.) 
e totalexpenses of every kind, inclu 


g construction (ex- 
cept cost of Jenney extension) were 


137,827 
lidinéunedsonsdetassosrcetes soudgentnepetonsss enews $88,125 
12,000 


PEE ALLL PEARL SOT 
Interest upon the funded debt...................2.... 
Less miscellaneous interest received 





SS SEER —— —— — —— 


Instead of dividing this surplus among stockholders, the 
directors retained it for purchase of additional equipment, im- 
— demanded by the increasing business of the road. 

© — has been extended from a point two miles north of 
Wausau to Jenney, a distance of 176 miles, and $175,000 first 
mortgage coupon 7 per cent bonds have been issued therefor, 
in conformity with the company’s circular of October 30, 1879. 
Lincoln county bonds to the amount of $55,000, bearing 8 per 
cent interest, have been issued in aid of such extension and de- 
livered to thiscompany. The aoe agreement for the 
. securities has received the assent of all parties, and the expense 
and delay of foreclosure proceedings were thereby avoided. 
The road having been reorganized during the year, its capital- 
ization is now: Common capital stock, $623,000; preferred 
capital stock, $1,403,255 ; first mo e 7 per cent bonds, 
$1,103,965 ; registered income bonds, $49,780. The road is 107 
miles long from Tomah to Jenney, and has 10 7-10 miles of side 





GENERAL INVESTMENT NEWS. 


Atchison & Nebraska.—A meeting of the stockholders i 
called for March 25 to consider the ‘advisability of leasing the 
to the Burlington & Missouri River Railroad. 


Atlanta & Charlotte Air Line.—At a meeting of the stock- 
holders me 3 “ge | board of directors was elected *— 


Kelly, Ric Jr., Pomeroy P. Dickinson, Belden R. 
MeAlpine, {Francis Smith, —“ J Hewitt, ‘William H, 


$34,827. 


7 


$225,953 |. 





| 


Fogg, William A. Hadden, Hiram W. Sibley and William R. 
Irshaw, of New York City ; Hiram —9 of Rochester, N. Y., 
and Skipworth Wilmer, of Baltimore. The annual report for 
1879 shows gross earnings of $777,398 and operating expenses, 
including fixed charges, &., of $525,677, leaving net $251,620; 
but of this there was paid for construction $84,717, for equip- 
ment $12,900, and for interest on preferred bonds $35,000, 
making the balance to income account $119,003. The balance 
on hand Jan. 1, 1879, was $34,842, which added to the other 
made a balance on Jan. 1, 1880, of $153,845. There will be due 
for interest on July 1, on $4,250,000 of bonds, $175,000, which 
the company expects to be able to pay. 


Atlantic Mississippi & Ohio.—Holders of over $1,500,000 
consolidated bonds have given notice to the London Committee 
that in holding that committee’s certificates for bonds depos- 
ited they do not wish to be understood as acquiescing in the 
scheme proposed by the committee, or in its proceedings sub- 
sequent to the deposit of the bonds. 


Central of New Jersey.—No report has been published for 
the information of stockholders. From the meagre returns 
filed in the New Jersey State Comptroller’s office, the following 
figures in comparison with those for 1878 are printed in the New 

ork Tribune money article. 

The following are the comparative figures of the capital stock 
and debts, as reported by the receiver: ; 











Dec. 31, 1878. Dec. 31, 1879. Increase 

Capital stock.......... $18,563,200 SIS SER 
Funded debt.......... $31,850,276 $32,766,660 $916,384 
Other indebtedness... 4,203,658 6,341,208 2,137,550 
Total debt......... $36,053,934 $39,107,868 $3,053,934 
Total stock and debts. $54,617,134 $57,671,068 $3,053,934 


The gross earnings of the company show increases for every 
item, amounting to a total increase of $675,592; but the operat- 
ing expenses were also increased $619,766, so that the net earn- 
ings were increased only $55,826. The following shows the 
business of the company for the years 1878 and 1879: 


GROSS EARNINGS AND OPERATING EXPENSES FOR YEARS ENDED DEC. 31, 
1878 AND 1879. 

















1878. 87 Increase. 
I 5 os oe sedewe $1,435,013 $1,542,557 107,544 
Merchandise............. 1,072,601 1,261,785 189,184 
So nipGeb i csace Reoeeree 986,213 1,348,053 361,840 
Mail, express, &c........ 147,799 164,823 7,02 
D $3,641,626 $4,317,218 $675,592 
Operating expenses..... 2,325,872 2,945,638 619,766 
Net earnings ........ $1,315,754 $1,371,580 $55,826 


‘It will be understood that the foregoing covers only the 
operations of the New Jersey lines, and does not include the 
leased lines situated in Pennsylvania. In 1878 the business of 
all the lines not included in the above was: Gross earnings, 
$1,947,899; operating expenses, $960,884; net earnings, $987,015. 
Against these net earnings, however, the rentals of the same 
line amounted to about $700,000, so that the net profit to the 
Central of New Jersey Company was less than $300,000.” 


Chicago Burlington & Quincy.—The annual report will be 
— in the CHRONICLE as soon as it is ready in pamph- 
et form. The brief abstract in the Chicago newspapers states 
that the gross earnings in Illinois and Iowa, including all leased 
roads and branches, have been: From freight,$11,650,622; from 
ngers, $2,566,652 ; from mail, express and miscellaneous, 
62,440 ; from interest and exchange, $37,390 ; total, $14,817,- 


105; the operating expenses, including taxes, ve been 
$7,557,067, leaving net earni from openeting $7,260,038. 
Out of the net earnings have been paid the fvllowing fixed 


charges: For rent of tracks and depots, $179,092 ; for interest 
on bonds, $2,110,937; for sinking fund for C. B. & Q. 8 per 
cent bonds, $238,576; less amount derived from income on 
securities held in sinking fund, $80,767; for sinking fund for 
bonds issued for the Albia Knoxville & Des Moines Railroad 
$16,810; for sinking fund for bonds issued for the St. Louis 
Rock Island & Chicago Railroad, $55,875; total fixed charges, 
$2,520,523. Also for dividend March 15 of 4 per cent, $1,225,- 
830; for dividend September 15 of 4 per cent, $1,237,436 ; for 
dividend December 15 of 2 per cent, $618,718 ; total, $5,602,- 
508 ; leaving surplus over every current liability and sinki 

funds for the year, $1,657,529. From this the directors carri 

the sum of $1,000,000 to “ Renewal Fund,” representin 


a por- 
tion of the amount applied during the year from surplus earn- 
i towards construction outlays. lance of accounts 


mee 
written off, $423,084; net surplus for the year, $234,444. 


Cleveland Tuscarawas Valley & Wheeling.—The annual 
meeting of stockholders was held in Cleveland, March 10, 
President Chamberlain’s report shows that the earnings were. 
$446,749 and the expenses $284,430. The net i were 
$162,319. The following full board of directors was re-elected : 
Selah Chamberlain, W. 8S. Streater, Amasa Stone, James 
Mason and R. P. Myers of Cleveland, Ohio; E. P. Rhoades and 
W.W. Holloway of Bridgeport, Ohio; Clement Russell of Mas- 
sillon, Ohio, and H. B. Perkins of Warren, Okio. 


Grand Rapids & Indiana.—The annual report of the com- 
pany for the past}fiscal year showed that the total®earnings of 
the road were 1,345,134, an increase over those of the preceding 
year of $144,505. The increase in the net i was $190,- 
137, being $432,595 in 1879, against $242,458 in 1876. 


Hartford & Connecticut Valley —At Hartford, Conn., March 
10, the Hartford & Connecticut Valley Railroad Company, suc- | 
cessors of the former Connecticut Valley Road, organized, and 


ad 
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elected the following directors: Samuel Babcock, of Middle- 
town; Timothy M. Allyn and Charles T. Hillyer, of Hartford ; 
Chester W. Chapin, of Springfield ; Richard D. Hubbard, Henry 
Kellogg, Charles M. Beach and Franklin Chamberlain, of Hart- 
ford, and Daniel C. Spencer, of Saybrook. 

Housatonic.—The stockholders have re-elected the directors 
and voted to issue $ 700,000 of 5 per cent bonds—to take up 
— of 6 per cent bonds, and to equip the line with steel 

s. 


Houston & Texas Central.—From the N. Y. Tribune the 
following is condensed: The control of the Houston and Texas 
Central, early in the Spring of 1877, passed into the hands of 
the late Charles Morgan, the principal owner of the Louisiana 
and Texas Steamship Company. The original stock of the 
company was $820,000, but this had been increased six years 
before, under the provisions of the Texas law, to eight times 
that sum, or $6,560,000. The company was in financial straits, 
and Mr. Morgan bought a controlling interest by the purchase 
‘of 4,050 shares of the stock. He bought the stock at 15, and, 
it is said, considered the bargain a bad one. In 1873 the float- 
ing debt was large, and to the persons in N ew-York who 
catried this floating debt, mostly directors, over $1,000,000 of 
the new stock had been issued. This stock was issued in defi- 
ance, it is claimed, of the State laws, which require stocks to 
be full-paid. Mr. Morgan refused to accept stock which was 
issued as a bonus, and bought that only which had formed a 
part of the original stock. Much of this original stock had 
never been exchanged, and Mr. Morgan bought from William 
M. Rice at least one-fourth of the whole amount. J. D. Gid- 
eT of Houston, Texas, prepared a suit to set aside the issue 
of this bonus stock, but his death last year interrupted the suit. 
The executors of his estate, it is understood, have since sold 
his interest in the road. No suit * the company is now 
—— The first mortgage bonds, at the authorized rate of 

cu a mile, amount to about $10,400,000. The consolidated 
mo 
and — emnity bonds amount to $2,500,000. Some of the 
second aad third mortgage bonds have not been sold, but have 
been used as collateral security for the floating debt, The 
floating debt and the third mortgage bonds, amounting to about 
$3,500,000, must be paid before a dividend on the common 
stock can be declared. The extension of the Texas Pacific Rail- 
road will bring into the market nearly 1,006,000 acres of the 
company’s land, for which there is now no demand. It is esti- 
mated that it would require about $2,500,000 to put the road in 
first-class condition. ‘The annual interest on the funded and 
floating debts amounts to over $1,200,000 a year. 


Indianapolis Cincinnati & Lafayette.—At Indianapolis, 
March 6, the stockholders of the Indianapolis Cincinnati & 
Lafayette Railroad reorganized the road. The capital stock 
was fixed at $4,000,000. The following directors were elected : 
Thomas A. Morris, Charles W. Short, George Wilshire, George 
W. Hoadley, 8S. J. Broadwell, M. E. Ingalls, John King, Jr., 
Thomas D. Messler, Thomas H. Perkins, George Bliss, Thomas 
H. Sharpe and Charles G. London. The name of the road will 
pe changed to the Cincinnati Indianapolis St. Louis & Chicago 

ilway. 

Little Pittsburg Mining Co.—At a meeting of the executive 
committee in this city, it was decided to suspend the payment 
of monthly dividends for the present and to devote the mone 
in the treasury to the development of the property. Mr. G. C. 
hea secretary of the company, 4 and Ar. H. A. 

rkham was —— in his place. Professor Raymond has 
gone to Leadville, and has been engaged by the company to 
make a thorough investigation of the mine, that the stockhold- 
ers may have definite information respecting their property. 

Louisville & Nashville.—The officers of the Louisville & 
Nashville Company, in answer to numerous inquiries, furnish 
the following information in regard to the status and connec- 
tions of their road : 

1. The Louisville & Nashville have purchased, as is known, 
a controlling interest in the Nashville & Chattanooga. The 
latter will not be consolidated with the Louisville & Nashville, 
but will be managed as are other independent lines owned by 
the Louisville & Nashville. The — to the Louisville & 
Nashville of owning the Chattanooga and other lines will be a 
stoppage of ruinous competition, and will cause a reduction in 
operating expenses. 

2. The Louisville & Nashville have recently acquired control 
of the Mobile & Montgomery Railroad. For this bargain they 
have received an offer which would give them a net profit of 
$1,000,000 cash. 

3. The Louisville & Nashville have also secured control of 
the Pensacola and the Mobile & New Orleans rai » by 
exchange of bonds. The purchase in cach case was at 

rices at which these two roads are at least no burden to the 

uisville & Nashville. 

4. The present het earnings of the Louisville & Nashville are 
equal to 16 per cent on the present capital of $9,000,000, with- 
out taking into account the new acquisitions. 

5. The main line of the Louisville & Nashville is now laid 
with steel rails, and about 35 per cent of the branches is 
steel-railed—all being rock ballasted. 

6. The Louisville & Nashville system of roads is now com- 
plete, and no consolidation or ——2 with any company 
18 contemplated, nor are any acquisitions contemplated. 

Louisville & Nashville—New Orleans & Mobile.—It is pro- 

d to foreclose the mortgage and sell the New Orleans & 
e road, and a — ei ee i 
interest of the Louisville & ¥ ville Company. It is said 


e bonds amount to about $5,200,000, while the income | 





that the receiver’s certificates, amounting to about $1,000,000, 
and the first martes e bonds, amounting to about $4,000,000, 
will be exchan or $5,000,000 6 per cent first mortgage 
bonds of the Louisville & Nashville Company. These latter 
bonds will be secured by a mortgage on the New Orleans & 
Mobile road. A decree of sale was rendered by Judge Woods 
at New Orleans March 6, and it is stated that two-thirds of the 
bonds havé already been sold to Louisville & Nashville parties. 


Marietta Pittsburg & Cleveland.—Cyrus W. Field and 
John Paton, Trustees of the owners of the Marietta Pittsburg 
& Cleveland Railway Company, have filed a bill against the 
Cleveland & Marietta Railway Company, Isaac Morten, and 
others. The complainants, together with the defendant, Mor- . 
ten, were the Trustees who —— and operated the Mari- 
etta Pittsburg & Cleveland Railroad, running from Marietta to 
Canal Dover, on behalf of the defendants, who held in all 3,088 
of the mortgage bonds foreclosed in September, 1877, and who 

urchased the road. An agreement between the contributing 
ndholders and the Trustees provided that the property 
should be held subject to the control and direction of a majority 
u 


the Trustees to transfer the road to the Cleveland & Marietta 
Railroad Company, subject to any existing indebtedness against 
the trust estate, the owners to receive in return shares of the 
capital stock of the purchasin company ; they are also 
requested to file a petition in the U.S. Circuit Court asking 
the Court to examine the accounts of the trust and fix the com- 
pensation of the Trustees, to ascertain and provide for the 
—— of the indebtedness, and to direct the Trustees in the 
urther execution of their trust. This is the purpose of the 
resent bill, and Isaac Morten, having declined to unite in the 
ill, is made a defendant.-—Cincinnatt Gazette. 


Milwaukee & Northern.—A decree of foreclosure and sale 
was entered in the United States Court at Milwaukee, March 8, 
in the case of Jesse Hoyt, of New York, Trustee, against the 
Milwaukee & Northern and Menasha & we Railway Com- 
panies. The amount due to the bondholders is $2,662,742, and 
the time for the sale of the property by the marshal has not 
been determined. The foreclosure includes the franchises, 
rolling stock, &c., of the lines from Milwaukee to Green Bay, 
and from Hilbert Junction to Menasha, and from the north end 
of the Milwaukee & Northern Road at Menasha to the north 
end of Grand Chute Island at Appleton. 

Missouri Pacific.—It is reported that Mr. Gould has offered 
to compromise the claim of the county of St. Louis against this 
road, now amounting to $916,000, by paying one-half. This 
claim, which is in the courts, is for $790,000 loaned to the road 
in 1865 with accrued interest. 

New Jersey Midland.—The N.Y. Times reports that Gen. 
Thomas D. Hoxsey, of Paterson, N. J., has filed in the Court of 
Chancery a bill to compel the New Jersey Midland Railway 
Company, or the new owners of that corporation, to issue to 
the stockholders of the New Jersey Western Railway Co. 7 per 
cent stock, guaranteed, of the Midland road in exchange for 
the stock of the former, or, failing that, to relinguish to the 
New Jersey Western Co. that portion of the Midland lyi 
between Hawthorne and Bloomingdale, a distance of about 
miles, which was located and partl ed by the former 
company in 1868, 1869 and 1870. his is asked for on the 
ground that the New Jersey Midland agreed to issue sueh 
stock in 1870, in consideration of the New Jersey Western 
stockholders consenting to a consolidation of the roads, whieh 
afterward ** but that the promised exchange of stoek 
never was made by the Midland. A circular to holders of 
securities of the old New Jersey Midland Railroad contains the 
following information respecting the present standing of the 
different classes of obligations: First mortgage bonds (commit- 
tee’s certificates) are to receive new first mortgage bonds for 
the face of the old bonds, and preferred stock for back interest, 
the preferred stock to carry with it the voting power of the 
new company; second a e bonds (committee’s certificates 
are to orgie for face an F cas new — bonds 
which s constitute a second mortgage on the property ; 
third mortgage bonds (consolidated) are to receive for face and 
back interest new income bonds of the same series as those 
allotted to the second mortgage bonds; the third mortgage 
bonds are, however, subject to,an assessment of 15 per cent on 
face and interest. Notes and open accounts representing the 
floating debt to be subject to the same terms as the third 
mortgage bonds. No definite conclusion has yet been arrived 
at as to the old stock. Li —— ae aon Coes of the 
reorganized company as follows: New mortgage 
$3,000,000 ; new second mortgage bonds, $4,850,692 ; pref 
stock, $1,050,000. The old common stock amounts to $1,423,745. 
From the assessments the company will have in cash $423,000. 
The Zimes says: “It is asse that the committee of the 
first and second mortgage bondholders stands eight in favor to 
four against the above plan, and that the road earned $180,000 
net profit last year, which was all applied to —— 50 
that now very little further outlay, except for the rolling stoek 
that will be needed when its consolidation with the New ¥ 
Ontario & Western Co. is effected, will be necessary. 

New York Lake Erie & Western.—The following statement 
is for the month of January and for the four months Oct. 1 ta 

to Jan. 31.—. 


Jaz 31: 
878-79. 1879-80. 


1879. 1880. 
earnings...... 147,173 $1,296,381 $5,207,852 $5,924,158 
Crem cumin... -: Ona | te 3579415 3.950654 


$135,142 $349,816 $1,628,436 $1,973,504 


d | in interest of the contributors This majority has now 
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Pennsylvania Railroad.—Pursuant to public notice, the 
annual meeting of the stockholders of the Pennsylvania Rail- 
road Company was held in Philadephia this Week. In reference 
to the item at the bottom of e 5 of the report, showing a 
reduction in the value ot securities of $1,227,095, sundry ac- 
counts of previous years charged off as of no value, $327,094, 
sundry securities transferred to suspended account as of doubt- 
ful value, $42,584, a total of $1,596,773, Mr. Lockwood expressed 
the hope that the next report would be farther itemized, and 
thus show an improvement in this respeet. He made a motion 
to that effect which was agreed to. 

Mr. Edward T Parker presented the following : 

Resolved, That all money expended for real estate and for permanent 
improvement of the road shou : into capital, and that the amount so 
expended last year shall be added to the amount recovered for the riot 
losses at Pittsburg, and shali, together, be divided among the share- 


holders pro rata as an extra dividend, the amount being as stated in the 
annual report: 











Construction Pennsylvania RalIroad ........ $414,757 

DL. coccccépars posecdendigadess sovstnocepsovecsédesderices 632, 
$1,046,864 

RINT, «<0 ee anenenenineet 1,600,000 





$2,646,864 

Col. Thomas A. Scott, President of the company, who was 

seated in the body of the hall, at this point rose and said that 

the subject was one pee rly belonging to the Board of Direc- 

tors, who declared the dividends, and not the stockholders, and 

as such he moved to refer it to the incoming Board. This was 
unanimously agreed to. 


Pennsylvania—C. C. & I. C.—The oppeal bond of the Penn- 
sylvania and Pittsburg Cincinnati & St. Louis railroad com- 
— in the matter of their suit against the Columbus 

hicago & Indiana Central Railroad Company, has been 
filed in the United States Circuit Court. It is in the sum 


of $4,800,000. The decree of Judge Harlan required that. 


the bond shall be secured by collaterals, and the report has | * 


been filed showing the amount and kind of securities deposited 
with the Fidelity Insurance Trust & Safe Deposit Company, 
of Philadelphia, as collaterals on the bond, which was approved, 
and as soon as the Master certifies that they have been so de- 
ited and receives a receipt for them, the appeal will act as 
@ supersedeas to the decree of Justice Harlan until the case is 
decided by the U.8. Supreme Court. The list is as follows : 
110 bonds of the Cincinnati Street Connection Company, value, 
110,000 ; 250 construction and equipment bonds of the Clev. 
Pittsburg Railroad. $280,000 ; 356 bonds of the Jersey City & 
Bergen Railroad, $409,400 ; 1,000 second mortgage bonds of the 
Northern Central Railroad, $1,000,000 ; 795 bonds of the Sham- 
okin Valley & Pottsville RR., $850,600 ; 723 bondsof the South- 
western Pennsylvania Railroad, $831,450; 121 bonds of the 
Western Pennsylvania Railroad, gy Division, $121,000 ; 
1,200 general mortgage bonds of the Northern Pennsylvania 
Road, $19,000,000 ; par value of the bonds, $4,560,000 ; market 
value, $4,803,000. 


meet Missouri & Pacific.—At the annual meeting of the 
stockholders of this road, the following figures were given. 
The gross earnings for 1878 and 1879 are shown as follows: 





1878. 1879. 
ocessensshasonked éuaseen $61,424 $81,134 
——— ——— — 22,707 22,482 
Miscellaneous earnings. .............22-..--eeene 6,842 6,97 
— — — — [ $90,975 $110,590 


Increase, $19,614, or 21°5 per cent more than 1878. ‘The total 
operating expenses, including taxes paid for 1878, were $69,018, 
or 75°8 per cent of the gross receipts, and for 1879 were $72,176, 
or 65°2 per cent of the gross receipts. The net earnings for 
1878 were $21,956, or 24°2 per cent of gross. The net earnings 
for 1879 were $38,414, or 34°8 per cent of gross. Increase of 
net earnings for 1879 were $16,408, or 75 per cent greater than 
1878. The increase of income from freight business is $19,799, 
or 32 percent greater than 1879. All these are encouraging 
improvements. 


Richmond & Allegheny.—The James River & Kanawha 
Canal and franchsies have been sold to the Richmond & Alle- 
— Railroad, which is to construct a road along the entire 

e of the canal from Richmond to Buchanan, about two hun- 
dred miles, and thence about forty miles to Clifton Forge, on 
the Chesapeake & Ohio Railroad. The following is the organi- 
zation of the new company which has purchased the property of 
the James River & Kanawha Canal Company: George Wy. ar- 
tholomew, of Hartford, Conn., President; H. C. Parsons, of 
Richmond, Vice-President ; Sheppard Homan, of New York, 
Secretary and Treasurer ; and the following directors: Francis 

O. French, Conrad N. Jordan, Samuel Shethar and Hugh Mc- 
Culloch, of New York; Cyrus H. McCormick, of Chicago, IIl.; 
Henry Miller, of Columbus, Ohio; James G. Blaine, of Maine, 
and Charles E. Wortham, of Richmond, Va. The trustees of 
the mo e are Messrs. Henry M. Alexander, of New York, 
‘and Henry K. Ellison, of Richmond. The work of the construc- 
tion will be pushed. 


Texas & Pacific.—This company makes the following state- 
ment * the nine months of its fiscal year from June 1 to Feb- 
ruary 29: 





Sen... ica e oicccepebeabubiorceccsoos $2,085,733 40 
PD CO OD GONIN «- 998,283 66 
PD CREME. 6. 25k —— MOO! Jcowunvewwwoceees .-$1,087,449 74 


_ The net earnings show an increase of $402,158 73, or 50°7 per 
cent, over the same period in the preceding year. 








The Commercial Times. 


COMMERCIAL EPITOME. 


Fripay Nieut, Mareh 12, 1880. 

General trade has improved with the advancing season, 
There is not only a better demand for merchandise to meet the 
wants of the Spring trade, but more disposition on the part of 
holders to part with stocks and not to hold for the realization. 
of speculative values. This is not uniformly true, but suffi- 
ciently so to — tone to business circles. The process of real- 
izing, to wind up the season for agricultural staples, seems to 
have begun in good earnest, and yet there is no disposition to 
make any consid¢rable reduction in prices. The navigation of 
the Great Lakes of the Northwest has been partially resumed. 
The rivers of the Southwest are high—in fact, the Mississippi 





> 


~ | threatens an overflow. 


The course of the provision market has been downward, with 
occasional reactions toward higher figures. Until latterly a 
good movement has been — To-day, pork was dull and 
easy at $12 for old mess, and $12 25@12 50 for new on the spot; 
options were quoted at $12 05@12 30 for March, $12 15@12 306 
for April, and $12 20@12 30 bid and asked for May. Lard also. 
showed a decline to 7°65c. for pune Western on the spot, and 
7°25@7°27}6c. for No.1; March was quoted at 7°5736@7°60c. ; 
April sold at 7°65@7°623éc.; May, 7°70@7°673éc.; June, 7°75@ 
7°7236c.; and seller all the year, 7°60c., closing a shade under 
these figures. Refined to the continent quoted 8c. Bacon 
was well maintained at 7%4c. for long and short clear together. 
Cut meats steady and quiet. Beef sold in a small way at 
$11@11 50 for extra mess. 

Shipments of hog product from Chicago from Nov. 1 to March 
1, four months : 








1879-80. 1878-79. Increase. Decrease. 

Pork . «e- lbs. 20,559,600 oS 1,394,800 

SEL édmececks lbs. 69,079,890 Pf a . 38,590,284 

ee lbs.295,808,139 STR EnD. __-eepdence 82,299,879 

_ pa 1bs.385,447,629 507,732,592 -  .......: 122,284,963 

Comparative stocks of pork and lard at Chicago : 

1880, 1880. 1879. 1878. 

March 1, Feb. 16. March 1. March 1. 

— codece bbis., new. ro 285,161 189,034 274,081 

Tt isabecde bls., old. . 7,400 17,500 J 

tes. 254,184 238,379 210,137 71,220 


Rio coffee was very quiet until yesterday, when a good busi-- 
ness was done at a decline to 15c. for fair cargoes. The pur- 
chases at Rio Janeiro for the United States have latterly been 
quite large, and the supply here being liberal and jobbers 
refusing to purchase unless at some concessiou, importers were 
forced to give way. The stock here in first hands is 142,000 
bags. Mild grades of coffee have sold to only a moderate ex- 
tent of late, and prices are more or less depressed. Rice has 
met with a fair demand latterly at firmer prices, the sales: of 
Carolina being at 636@7}éc. for common to choice. New Orleans 
molasses has been fairly active and firm at 40@60c., according to- 

uality, and foreign boiling stock has advanced to 37c. for 50 
a test, there being a steady demand and the supply 
still. small. Raw sugar advanced to 7°4@8c. for fair to good 
refining early in the week, but later fell back to 7544@7%c., at 
which the market has been very firm, though quiet. The close- 
is, however, decidedly more. active, With prices quite strong. 


xes. Bags. Melado. 
Receipts since March 1, 1880.... 20,766 210 168,235 1,289 
Sales since March 1, 1880.... ... CY re $4,915 ..4.5 * 
‘Stock March 10, 1880 ........... 45,034 776 715,818 2,709 
Stock March 12, 1879.........--. 14,789 8,540 500,222 2,486. 
Refined * is more active at the close at 994c. for crushed, 
this being a firm price. re 
There been rather more doing in Kentucky tobacco, but 


it is the result of a better home trade, for the export business 
has continued small. The sales for the week are 800 hhds., of 
which 350 for export and 450.for home consumption. Prices 
are barely steady, with lugs quoted at 4@57éc. and leaf 6@12e. 
Seed leaf also remains quiet, and sales for the week are only 
650 cases, all crop of 1878, as follows: 250 Pennsylvania, 
9%@10c.; 200 New England, 11@2lc.; 100 Wisconsin, 16 
13¢c.; and 100 Ohio on private terms. Spanish tobacco is 
also less active, and we have only to note sales of 550 
bales Havana at 80c. to $1 10; 73 bales Yara, Il. cut, private 


terms. 
Ocean freight-room has been fairly taken; rates have been 


quite irregular, though in the main steady. At the close quite 
a satisfactory feeling prevails. The engagements and charters 
included: Grain to Liverpool by steam, 5@5*4d. 60 lbs.; pro- 
yisions, 30@35s ; grain to London by steam, 494d.; sack flour, 
17s. 6d.; grain to Newcastle by steam, 5/6d.; barley to Bristol 
by steam, 5d.; grain to Cork for orders, March loading, 4s., free 
of elevator charges ; do. to Bordeaux, 3s. 16d.; do. to Havre 
or Antwerp, 3s. 436d.; crude petroleum to Bremen, 2s. 734d.; 
do. to Cette or Marseilles, 5s. 6d.; refined do. to the Baltic, 2s. 
9d.@2s. 10d. 

The feature in naval stores has been the advance and specu- 
lative movement in spirits turpentine; the Wilmington and 
London advices have fully sympathized ; holders now quote 
50@5lce. Rosins are gy and dull at $1 45@$1 5246 for 
strained to good strained. Petrolenm has latterly been dull, 
and refined has declined to 754@7%4c. United certificates have 
been irregular and weak, but at the close rule steadier at 88%4e. 
bid. American and Scotch pig irons are very quiet, and more 


or less weak. Rails have a fair movement at a slight de- 


cline in iron descriptions. Ingot copper steady at 2334@24c. for 
Lake. Choice Western clover seed sold at 8@8éc. 
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3 COOTTON. 
Frrpay, P. M., March 12, 1880. 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening (Mar. 12), the total receipts have reached 64,368 
bales, t 78,451 bales last week, 102,995 bales the previous 
week, and 115,307 bales three weeks since, making the totsl 

sceipts since the ist of September, 1879, 4,344,639 bales, against 
3,992,320 bales for thé same period of 1878-9, showing an increase 
since September 1, 1879, of 346,319 bales. The details of the 
receipts for this week (as per telegraph) and for the corresponding 
weeks of four previous years are as follows: 





1876. 


























— —— 
The specalation in futures opened the week with a very buoy- 
ant tone. On Saturday there was a general advance, promoted 
by strong foreign advices and a good export demand, together 
with a very small interior movement, which caused a demand to 
cover contracts. On Monday there was a buoyant opening, but 
a decline later in the day, under sales on Southern account, 
attributed te indications that a great increaseed acreage will be 
planted for the next crop. ‘Tuesday opened depressed; but there 
was an early rally, the movement of the crop bein 
exceedingly small for this — of the season. On 44 
day Liverpool advices wore disappointing. and greatly weakened 
confidence of operators, who realized freely, causing a decline of 
12@18 points. Yesterday Liverpool advices were better, and the 
opening and close with us slightly dearer, but in the interval 





PorRTs. 









































































































































































































































—— ——⏑⸗— — —*——— | _ lower prices were made. To-day the close was depressed under 
New Orleans........ 28,089] 34,950) 25,850; 19,063} 30,815| the increased crop movement. Cotton on the spot was in good 
Mobile .............. 2,631t 4,325 6,263 2,884 5,723 | export demand on Saturday and agar causing an advance of 
‘Charleston .......... 2,932 4,587 6,508 2,385 3,263 | $c. Subsequently the market was dull and prices were weak, 
Port Royal, &c...... lead 27 1,792 193 300 | closing last evening nominally unchanged, but lower to sell, 
®avannah ........... 5,311 5,338; 11,330 3,443 2,549 | To-day the market for spot cotton was very flat. Mid 
Galveston .......... 4,508 5,849 9,307 4,668 6,146 | uplands quoted nominal at 13}c., but a short notice for Marc 
Endianola, &........ » Cre 139 37 18 201 | Old at 13°09c. 

» &0....... 11,591 9,871} 10,421 4,418 9,072| The totel sales for forward delivery for the week are 727,000 
Plorida...... ........ 141 993 199 113 101 | bales, including —— free on board. For immediate délivery the 
North Carolina...... 692 1,796 2,906 2,166 1,215 | total sales foot up this week 4,014 bales, including 1,422 for export, 
Norfolk........ ——— 8,158 8,702 6,539 4,805 5,750 | 2,297 for consumption, 295 for speculation, and ——ia transit. Of 
City Point, &o.. .... 315 1,913 1,112 381 300 | the above, —— bales were to arrive. The following tables show 

— the official quotations and sales for each day of the past week: 
Total this week ... 64,368 78,490 82,264 44,537 65,441 
_ Total since Sept. 1.|4,344,639)3,998,320)3,752,265)3,668,286,3,634,831 | “| UPLANDS. _| NEW ORLEANS. TEXAS. 
The exports for the week ending this evening reach a total of | Mar. 12. | Sat. | Mon|Tues| Sat, | Mon|Tues| Sat. (Mon|Tues 
101,452 bales, of which 45,626 were to Great Britain, 18,402 to | Orainy.eblliu™ 111 ll3a (115 111 ll 
France, and 37,424 to rest of the Continent, while the stocks as Strict Ort iz 11% 42 iz” iz” iz iz” 2° in 
made up this evening are now 846,397 bales. Below are the | Good Ord. .|123;¢ |125,¢ |1251¢ Lats |12ije [12ty6 |12716 [12716 [12746 
exports for the week and stocks to-night, and a comparison with pags Bm tee ign? 137° +f 16 ry 16 Ty 16 = 16 ry 16 16 
the corresponding period of last season. Str. L’w Mid|131ig |1311q |131s6 (13316 [13316 [1316 |133,¢ {13319 [1336 
— ---/13% |134% [13% [1338 [1338 [1335 [1338 [1338 1885 
Week EXPORTED TO— Total | Same STOCK. -.|131g |131g |13%g [135g [1358 |135, |135g [135g [135g 
gating | “Grats prance| Gout aM [HES fee lite Has [ee ee Hee 
e | eex. . . 9. 
Mae, 13.| Britain. om] mens. | * ae 15 115 (115 ~—*(11538. |153g 115% |15%@ 115% 115% 
N.Orl’ns} 15,991} 13,071) 17,222, 46,284) 85,321|302,367\256,798 Wed/| Th. | Fri. |Wed| Th. | Fri.| Wed! Th./ Fri, 
Mobile .. sees rene ote woe -.--| 52,813) 37,998 = 
Chari’t'n} 1,8681 4,200, 6,088] 12,813] 37,861 23,708 | Qrdimy-BPiliis [ile |ile jil% 38 [11% |11% |1t% 
Savan’h.| 3,057 on 8,504, 13,824| 8,714) 48,375{ 34,957 | Good 21g 12516 [12516 112716 1279 |12%6 |127%49.|12%46 |12%¢ 
Galv’t’n- 9,093; 1,200} 5,844 16,137 27,176 50,245) 38,596 | Str. G’d Ord 12916 12%16 129; 6 | 121149) 121119) 1 22g 1 Ql gil 2 gi 1Qllig 
N. York.) 7,135| ....|. 637/ 7,772| —_5,707|265,414/182,750 | Low Midd ¢ii2ie |12%6 tea tes lise, lee 
9 Str.L’w 13lig |1314¢g |1314¢ [13416 |1331¢ 13210 [13316 |13314¢ [13314 
Norfolk-- 2,462 * — 2,462 4,895 30,322 26,168 sauꝰ lſiauꝰ (13% [1333 {1333 [1333 |133g |1333 1i8 
Other*.. 7,888 tinal: —— 8,905 4,102} 59, 000 29,000 d. 131 (13% (13% 353 1353 [1353 1355 |135 138 
— Str.G’d Mid/13% |13% [13% |13% [13% |13% i53 133 |13% 
Tot. this Midd’g Fair 14214 (14% ‘14% (|1433 (143g (14358 (1438 [1438 (14% 
week..| 45,626] 18,402) 37,424] 101,452] 148,728'846,397,629,975 | Fair.------- 1 15 15 1d ie _115'e 115% 156 11539 31539 
Tot.si STAINED Sat. | Mon|Tues|Wed;| Th.| Fri. 
Sopt. 1..'1743,267/286,717|642,408'2672,392/2745,254; .....-} --.«.. Good Ordinary............- V D. 11610 11510 11510 [115:¢ 11614 [115i¢ 
— ABN bales to Liverpool ana L017 Salen to the Continent: trom Boston, ——— 12° liza Hia* [toa laa" |aaae® 
+ my ° NtIDeENL; TTOM SOStON, | 2440 W BALAI 
3,714 bales to Liverpool \ from Philadelphia, 1.248 bales to Liverpool. gh ° > speietmadlgeamemmapsiey 121344] 1213,q 121316|121349)121336|12134¢ 
From the foregoing statement it will be seen that, compared 
with the corresponding week of last season, there is a decrease MARKET AND SALES. 
ia the exports this week of 47,276 bales, while the stocks to-night 
— 2 bales more than they were at this time a ag ago. SALES OF SPOT AND TRANSIT. FUTUBES. 
addition to above exports, our tele s to-night aiso give SPOT MARKET : t Deliv. 
us the following amounts of cotton on shipboard, not cleared, at CLOBED. inca amp. a — Total. | Sales. evita. 
the ports named, We add also similar figures for rayne : ar re — — * 
which are prepared for our special use by Messrs. Carey, Yale & | 3at-. y, adv. o 1222) — 1, 39,1 
‘ Mon .'Quiet, but firm ..| ....| 375; 200) .... 575|163,500| 1,400 
Lambert, 60 Beaver street : re -|Dull and easier..| 200 300) ....| ---.| 500 112, ) 1,600 
On Shipboard, not Aeared—tor [| TursiQuiet....-.--..-.| <2-:| 560] 96] “2<:] 650|105,200| 300 
n . — 027.500 
Mar. 12, aT— | river: | prance! Other | Coast-| Total, | me . -|Quiet. . — c...] 268 268/102, 300 
pool. Foreign| wise. Ea ORE 1,422) 2,297). 295) ....| 4,014/727,000) 4,700 
ew Orleans...... 43,94 9,341 | 16,355 551) 70,187 | 232,180 
Obile.... ...2 ... 8,400| 2,800; 6,600; 1,400 ’ 33,613 | The daily deliveries amy above are actually delivered the day pre- 
Charleston..... .. 7,030; 1,000; 1,800 150 9,980 7,881 | vious to that on which they are reported. 
—— ———— "31017 | None, | 3:722 1500 | 14°639| 35,606 
New York.......| 5800| 100] 1'000| None.| *6:973|258:441| For forward delivery the sales have reached during the week 
‘Other ports....... 7,000 | None.| 1,000| 3,000] 11,000) 78,322 | 727,00) bales (all middling or on the basis of middling), and the 
Total.......-. | 90,487 | 13.541 | 43,1771 7,201 | 159,479 | 686,918 | fllowing is a statement of the sales and prices : 























*Included in this amount there are 73 bales at presses for foreign ports 
‘the destination of which we cannot learn. 


The following is our usual table showing the movement o 
cotton at ali the ports from Sept. 1 to Mar. 5, the latest mail dates: 


EXPORTED SINCE SEPT. 1 TO— 


r 

— — 
599,002 190,872'17 1,974| 961,938 320,671 
54,393) 6,791) 10,830, 72,014) 52.295 
125,422 15,046 138,125 78,593; 42,167 
163,550) 15,504.179,693; 358,747; 61,072 
163,082, 19,764) 34,690 217,536; 62,776 
| 287,464 290,355 





RECEIPTS SINCE 
SEPT. 1. 


1879. 1878. 


¥.Orins 1275,140,1031,669 

| 326,022, 331,114 
443,855) 488,820 
687,794) 649,152 
.| 424,853) 512,833 
156,028} 124,748 
19,304) 48,381 
97,708| 124,374 
625,378] 472,105| 184,338 4.577| 190,394: 31,756 
‘Other..| 224,189] 136,634) 155,589) 17,570, 173,159, 55,000 


14280,271|...... 1897,641 268,315 604,984 2570,940 922,666 
ast vear........ 3919.830 1517.629 354,899 723 932 2596.526 715.557 


* Under the head of Charleston is included Port Royal, &c.; under the head of 
£ ae te tetanes Lnianela, See under the head of is included City 





Stock. 











229,507| 18,859) 39,098 


22,668 





31,095 


8,427 6,574 


1,479 
































1,700....cere ’ 
7,000 
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— = = = = = 
: Bales. Uts. | Bales. Cts. | Bales. Cte. | Bales. Cts. 1880. 1879. 1878. 1877. 
8,400........ 130 | 300......+...18°97 | 800 ....».+18'87 | 900...... .. 125 | United States interior stocks.. 162,428 100,426 100,649 97,705 
. 229000 226.4362 | 1,900000000020714600) 20002... 2118-80 | 8,600 United States exports to-day.. 26,000 26,000 15,000 7, 
eee 3 | For Movember, Total American............ 2,101,971 2,139,401 2,339,129 2,371,500 
; 8 —8— 83,£00 * —*2 oe seo —— oe ee cy a eng éc.— 147.000 6 39 
J e eeeteeee —A ———— ——— ——— verpoo stoc eee er eee ee weeee ⸗ 135,000 17 ,000 2,000 
ay sscesceeedd OF For August. GOO... eevese 13°45 400......-. « 12°13 | London stock..................-. 26,900 63.750 s 9,500 29,500. 
3,700. — as X ay a —— —38 — 2* Continental stocks .... ........ 6,124 37,500 52,500 83,5 
2,300..........18 "600. ........18°78;  100..........13851 |  100.......1.719-16 | India afloat for —“ —S— 174,587 106,( 138,000 202, 
— 18-91} 1,000.......... 18°77) $00.......... 13°38 100...++++4.-18'20 Egypt, Brazil, &c., afloat.. .... 32,370 19, 30,000 32,000 
2,500..........18°80] 600. ........18°55 | 200. -...77712-24 | Total East India, & ........... 386,981 361,250 406,000 669,000 
700. 2 222.1382] 200.020.0222 1856} 200....7...77 12°26 ; ; 371, 
For July. re, Ser. | Ed 8 13-97 Total American................ 2,101,971 2,139,401 2,339,129 3,371,500 
1900021808) 100 Bk] 00808] Joo222 1831 | — , Total visible supply........ 2,488,952 2,500,651 2,745,129 3,040,500 
900....-.... 18°69 | 400..........13°85 — 200......+0.+ 12°32 | Price Mid. Upl., Liverpool .... 7 3ed. 53g. 611¢d. 65; 6d. 
300. ee 13°70 60 + +20000- 13°86 6,5 — — oe The above figures indicate a decrease in the cotton in sight to- 
2,400.00050555718-73 | 800.000.5518:90] For October. — | ——-"""""""” night of 11,699 bales as compared with the same date of 1879, 
— oe) — —— 38 — 3,600 a decrease of 256,177 bales as compared with the —— 
7900022721896 cuc ct ror December. _| date of 1878, and a decrease of 551,548 balesas compared with 1877. 
T3500... 33 8000222..4888) 7000. 836 12°07 | In the preceding visible supply table we have heretofore only 
| 400....-.....13°79|  300..........13°96 12°55| —800..::.:"..1g10 | included the interior stocks at the 7 original interior towns. 
! 7 naggaenee + THT eoeaeepeee +4 BIR SSR +++++++12'12 | As we did not have the record of the new interior towns for the 
500.......44. 13°82 | -3,100 13°99} 100.......... 12°58;  100..........1223 | four years, we could not make a comparison in any other way. 
8 8 8 | Moo:::<capat | That difficulty no longer exists, and we therefore make the fol- 
700......... 13°85! 1,400. ....... 14°02; 600.......... 1263! 500.......... 12°32 | lowing comparison, which includes the stocks at the 19 towns 
600 13°86 | 2,800 14°03} 800 12°64{ 200 ess | ae : arom 
1 4 500.” —— Sonal: ain. Melee * given weekly inour table of interior stocks instead of only the 
1,400.....+.4+. 13°89 | 300...» .. 14°05 | 100...44.+4-. i267 | 3,400 old 7 towns. We shall continue this double statement fora 
9001880 | 1,900.022°7°714-00! — 2002221.5.1.12'60} For January. _| time but finally shall simply substitute the 19 towns for the 7 
 F * agegeegey: 13°92, 1,5600..........1410|  400.......... 12°70; 100..,. .....1214 | towns in the preceding table, 
12a +++ +++ 18'93 | $6,500 — dieebagee 2! wot 1880. 1879. 1878. 1877. 
—“ 1595 | For September. | 800. 0.10011. 12°73 7 ammeter ye ee ye 
The following exchanges have been made during the week : Europe.... 506,146 721,000 620,( 0 391,000 
"22 pd. to exch. £00 April for May. “62 pd. to exch. 300 March for July. | Died Blates BLOCK. ....... -.. 846,397 629,975 721,480 809,795 
-41 pd. to exch. 400 April for June. | ‘20 pd. to exch. 500 April for May. stocks.. 289,996 159,418 169,636 165,747 
"21 pd. to exch. 200 April for May. *20 pd. to exch. 400 April for May. exportsto-day.. 26,0C0 ,000 15,000 7,000 








‘The following will show the range of prices paid for futures, 


















































and the closing bid and asked at 3 o’clock, P. M., on each day in thin hain. Th penen, FADS ATS RASR ONS 
— London stock..-.----s.-- ssc.-. 26,900 333 1338 338 
— —— — —— 
Higher. Variable. Variable. Egypt, Brazil, &c., afloat. ...-- 32,370 19,000 30,000 32, 
For Day. | Closing.| For Day. For Day. | Closing. | Total American”... “III 2 239839 2,198°393 2408116 2,439;542 | 
Ask Total visible supply ....... 2,616,520 2,559,643 2,814,116 4,108,542 


These figures indicate an increase in the cotton in sight to-night 
of 56,877 bales as compared with the same date of 1879, a 
decrease of 197,596 bales as compared with the corresponding date 
of 1878, and a decrease of 492,022 bales as compared with 1877. 
| Av THE INTERIOR PoRTs the movement—that is the receipts 
and shipments for the week, and stocks to-night, and for the 


53 corresponding week of 1879—is set out in detai] in the following 
statement: 



























































: : Week ending Mar. 12, '80.'|Week ending Mar. 14, ’79. 
Wednesday. Thursday. Friday. 

—— —— — Receipts |Shipm’ts; Stock. ||Receipts|Shipm’ts| Stock. 
| armies Ss-| amr | 1882| “Reg 
For Day. | Closing.| For Day. For Day. | Closing | mene rape 156 43 3178 146 |° 765 2887 
Montgomery, Ala 496 799 7,230 1,301 1,336 4,782 
4- 3 | Selma, Ala....... 352 1,951} 2,354 456 1,118; 3,490 
| : f 19 | Memphis, Tenn.. 6,885 | 12,586 {107,896 || 14,322 | 14,052| 58,764 
| 33 | Nashville,Tenn..| 706; 847| i4,454|} (738! '776| 7,668 
22 | Total, old ports.| 10,416| 20,649 |162,428 || 18,511| 21°398 |100,426 
3¢ | Dallas,Texas*...| 304) 315] 2,756 311] 602) 1,148 
47 Jefferson, Tex’... 225 325 500 316 409; 3,110 
. 11 | Shreveport, La .. 1,182 1,640 | 11,794 1,344; 2,441 3,150 
10 og | Vicksburg, Miss. 1,581;| 1,508| 4,830 3,693 | 3,604] 3,657 
— att| 5951 Seeah ee) Mguz) tae 
7 — | ame 66 
* 14°01. + 12-01. — 40: 7 4,60 
THE VISIBLE SUPPLY OF COTTON, as made up by cable and | Romo, Ga. .-....| 2,739) 1.270) o610 Re A 
telegraph, is as follows. The Continental stocks are the figures | a Touis,’ Mo....| 4,144] 7,139] 73,578 || 5,107 6,569 28,233 
of —* Saturday, but oo for Great —— ard the afloat | Cincinnati, O....| 2,985] 4,062/ 10,236}| 9,436] 9,526 451 

for the Continent are this week’s returns, and conseguently k _ 
brought down to Thursday evening; hence, to make the totals| Total,new p’rts) 14,594 | 17,644 (127,568 } 23,054 | 26,378 | 58,992 
the complete figures for to-night (Mar. 12), we add the item of | Total, all.......| 25,010 | 38,293 |289,996 || 41,565! 47,766 |159,418 

from the United States, including in it the exports of | * This years figures estimated. 
only. The above totals show that the old interior stocks have de- 
1880. sae toe 4 1878. 1877. 





creased during the week 10,233 bales, and are to-night 62,002 bales 
04.008 1 388 more than at the saine period last year. The receipts at the same 
towns have been 8,095 bales less than the same week last year. 
RECEIPTS FROM THE PLANTATIONS.—The following table is 
prepared for the purpose of indicating the attual movement each 
week from the plantations. Receipts at the outports are some 
times misleading, as they are made up more largely one year 
than another, at the expense of the interior stocks. We reach, 
a safer conclusion through a comparative statement 


EE nncccéee cvonecs 26,900 63,750 

. Total Great Britain stock. 602,900 615.750 713.500 
at Havre 54,430 160,750 274,000 
1,182 1,500 5,000 
28,747 30,000 25,000 
3.200 7 
750 





1 
1 


. 4,500 7 000 
16,133 23.250 35.7 
30,032 43,750 37,250 

2,392 8,500 10,500 



















































































420 4.250 500 like the 
1,588 6,000 5,500 
138,124 282,500 406,500 398,500! pee Joe —— ward 
— 1878. 1879. 1880. 1878. 1879. 1880. ° . 
741,024 898,250 1,120,000 1,501,000 : ns oe | Oe 
_ 174.58 106.000 138.000 202,00u | Jan. 4&.....-. 
cotton afloatforEur’pe 506,146 721,000 620,000 391,0004 “  9...... 
1,&c.,afit for E’r’pe 2,370 19,000 30,000 ; 
ited States ports .. 846,397 629.975 721,480 809,795 —2 
8. interior ports... 162,428 100,426 100,649 97.705 
Dauited Stetes exports to-day.. 26,000 26,000 15,000 | SR ag en, 
Zotal visible supply ........ 2,488,952 2,500,651 2,745,129 3.010.500 
Skewers, the totais of American and other descriptions are as follows: | “ 20...... 
merican— 
Laverpool stock........ ........ 429,000 417,000 528,000 751,000 
-Montinental stocks............. 132,000 245,000 354, FF argyle ’ 
American afloat for Europe.... 506,146 721, 620,000 391,000; #$+%j+}$***°° 
Wuited States stock............ 6.397 629,975 721,4& 809,795 
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The above statement shows— , . 

1. That the total receipts from the plantations since Sept. 1 in 
1879-80 were 4,627,334 bales; in 1878-79 were 4,152,086 bales; in 
1877-78 were 3,905,419 bales. 

2. That although the receipts at the out ports the past week 
were 64,368 bales, the actual movement from plantations was 
only 51,085 bales, the balance being drawn from stocks at the 
interior ports. Last year the receipts from the plantations for the 
game week were 72,289 bales, and for 1878 they were 59,435 bales. 


WEATHER REPORTS BY TELEGRAPH.—Rain has fallen the past 
week very freely almost everywhere, Even the Galveston dis- 
trict has had fine showers. 

Galveston, Texas.—It has rained during the past week on three 
days, splendid showers, but not quite enough, and we will need 


another within a week. This is the first satisfactory rain since | yy 


the 13th of last August. There have been fine rains during the 
week throughout the State. The thermometer has averaged 69, 
the highest being 77, and the lowest 57. The rainfall is two 
inches and seven hundredths. 

Indianola, Texas.—There have been showers at this point on 
three days, the rainfall aggregating fifty-five hundredths of an 
inch. The thermometer has ranged from 53 to 80, averaging 66. 
Corn is coming up finely. Cotton planting is making good prog- 
ress. 

Corsicana, Tewas.—It has rained steadily on four days during 
the week, proving very beneficial. Corn planting is progressing, 
Average thermometer 61, highest 84, and lowest 43. The rain- 
fall is two and fifty-two hundredths inches. 

Dalias, Texas.—We have had fine rains on four days the past 
week, the rainfall reaching two inches and fifty-three hundredths, 
and prospects are greatly improved. Corn planting is making 
fine progress. The thermometer has averaged 61, the highest 
being 84 and the lowest 43. 

Brenham, Texas.—It has rained here on five days, the rainfall 
reaching three inches; very beneficial and none too much. Cot- 
ton planting is making good progress and farmers are greatly 
encouraged. The prospect is as good #s possible so early in the 
season. Average thermometer 66, highest 80, and lowest 52. 

New Orleans, Louisiana.—Rain has fallen on three days 
during the week, toadepth of three inches and thirty-nine 
hundredths. Average thermometer 71. 

Shreveport, Louisiana.—Roads are in a bad condition from 
repeated rains, retarding receipts. The thermometer has aver- 
aged during the week 66, the extreme range having been 48 to 
84, and the rainfall has reached two inches and thirty-two hun- 
dredths. 

Vicksburg, Mississippi.—The last five days of the past week 
have been rainy, although the earlier portion of the week the 
weather was clear and pleasant, We are having too much rain, 

Columbus, Mississippi.—It has rained during the past week on 
four days, the rainfall reaching one inch and eighty-five hun- 
dredths. The thermometer has averaged 65, the highest being 
74, and the lowest 56. 

Little Rock, Arkansas.—It has been cloudy and wet the past 
week, rain having fallen on five days, toadepth of two and 
fifty-nine hundredths inches. The thermometer has averaged 
51, with an extreme range of 40 to 69. 

Nashville, Tennessee.—Rain has fallen during the past week on 
five days, to a depth of one inch 4nd fifty-four hundredths. 
Average thermometer 54, highest 72, and lowest 44. 

Memphis, Tennessee. —Telegram not received. 

Mobile, Alabama.—During the earlier part of the week the 
weather was clear and pleasant, but it has rained severely two 
days and been showery two days the latter portion, and is threat- 


ening to-day (Friday). The rainfall has reached four inches and 
ninety-seven hundredths. The thermometer has averaged 69, 
the highest being 82 and the lowest 54, 

Montg , Alabama.—We have had rain on’ six days the 

ast week, the rainfall reaching three inches and twenty-two 

undredths. Average thermometer 67, highest 85, and lowest 50. 

, Alabama.—It has rained on four days the past week, 
and is now raining. | 
adison, Florida,—We have had rain on two days the past 

week, The thermometer has averaged 72, the highest being 90, 
and the lowest 55. Planting is progressing finelv. 

Macon, Georgia.—It has rained during the past week on three 
days. The thermometer has averaged 68, with an extreme 
range of 50 to 84. The rainfall for the two weeks of March is 
three inches and sixty-seven hundredths. 

Our figures for thermometer were not telegraphed correctly 
last week, and should have been printed—highest 81, lowest 
49, and average 65. 

Columbus, Georgia.-—Rain has fallen during the week on four 
days, to.a depth of three inches and twenty-nine hundredths. 
Average thermometer 70, highest 82, and lowest 55, 

Savannah, G ja:—Ilt has rained on three days, the rainfall 


Teaching thirty-seven hundredths of an inch, but-the balance of 


the week has been pleasant. The thermometer has averaged 
65, with an extreme pongo of 54 to88. 

Augusta, Georgia.—The earlier part of the past week the 
weather was clear and pleasant, but we have had heavy and 
general rains on three days the latter portion, the rainfall reach- 
ing three inches and fourteen hundredths. Average thermome- 
ter 64, highest 84, and lowest 50. 

Charleston, South Carolina.—It has rained during the past 
week on two days, the rainfall reaching one inch and twelve 
—— The thermometer has ranged from 50 to 80, aver- 

ng 64. 
The tcllowing statement we have also received by telegraph, 
showing the height of the rivers at the points — at 3 o’clock 
Mar. 11, 1880, and Mar. 13, 1879. 


Mar. Lt, ’80. Mar. 13, 79. 
Feet. Inch. Feet. Inch. 










New Orleans........ Below mark... 3 4 5 0 
emphis............ Above mark... 32 11 17 0 
Nashville........... Above mark... 37 3 7 0 
Shreveport.......... Above mark... 13 5 29 0 
Vicksburg.......... Above mark... 41 2 Missing. 


New Orleans reported below high-water mark of 1871 until 


Sept. 9, 1874, when the zero of 


mark of April 15 and 16, 1874, whic 
1871, or 16 feet above low-water mark at that point. 


COMPARATIVE PORT RECEIPTS AND DAILY CroP MOVEMENT.— 
A comparison of the port movement by weeks is not accurate, 
as the weeks in different years do not end on the same day of the 
We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may con- 
stantly have before him the data for seeing the exact relative 
movement for the years named. First we 
each port each day of the week ending to-night, 


PORT RECEIPTS FROM SATURDAY, MAR. 6, ’80, TO FRIDAY, MAR. 12, ’80. 


month. 


gauge was chan 


to high-water 


is 6-10ths of a foot above 


ve the receipts at 




































































D’ys| New | mo- | Ghar-|Savan-| Gal- | Nor- | Wil- | an 
of Or- ’ ming- . | Total. 
we'k| 1 ; bile. jleston.| nah. |vest’n.| folk. — others. 
Sat .| 4,332 375 328 74 607) 1,295 63} 1,955) 9,829 
Mon| 8,944! 1,205! 559} 1,223} 1,895) 816 66) 1,707| 16,415 
Tues 418 97 395 654 531) 1,959 174| 2,496) 6,724 
Wed| 1,568} 361) 662) 1,222) 273! 916 16] 1,663] 6,711 
Thur| 5,113} 261) 52 634| 451 1,902) 39} 2,022) 10,944 
Fri..| 7,714| 332) 466) 704) 751) 1,240) 14] 2,524] 13,745 
Tot. 28.089! 2,631! 2,932| 5,311] 4,508] 8,158| 372112,367) 64,368 
The movement each month since Sept. 1 has been as follows: 
Monthly Year Beginning September 1. 
Receipts. — 
1879. 1878. 1877. 1876. 1875. 1874. 

Sept’mb’r| 385,043) 288,845 98,491} 236,868) 169,077| 134,376 
October..} 888,492 689,264) 578,533) 675,260} 610,3 16| 536,968 
Novemb’r| 942,272) 779,237) 822,493! 901,392! 740,116] 676,295 
Decemb’r| 956,464' 893,664| 900,119] 787,769] 821,177; 759,036 
January .| 647,140, 618,727| 689,610} 500,680| 637,067) 444,052 
February.| 447,918; 566,824{ 472,054] 449,686] 479,801] 383,324 
Tot. year .|4,215,929/3,836,564|3,561,300/3,551,655'3,457,554|2,934,051 
Perc’ tage of tot. port 

receipts Feb. 29..} 8626 81°95 87°95 82°50 83°90 




















This statement shows that up to Feb. 29 the receipts at the 
orts this year were 379,365 bales more than in 1878-79 and 
854,629 bales more than at the same time in 1877-78. By adding 
to the totals to February 29 the daily receipts since that time, 
we shall be able to reach an exact comparison of the movement 
for the different years. 























1879-80. | 1878-79. | 1877-78. | 1876-77. | 1875-76. | 1874-75. 
Tot. Fb.29|4,215,929|3,836,564/3,561,300)3,551,655|3,457,554|2,934,051 
Mar.1....1 16,279| 20,547| 17,7541 6,325] 7,842| 8,903 
“«2.| 19,171 s. + 9,868} 9,782| 12,518] 10,947 
“ 3....1 12,432] 19,626 8. 4,567| 12,817) 14,779 
“ 4....1 10,056] 19,653] 32,985 8. 10,411} 10,928 
« §....| 13,404] 7,947] 17,175) —-8,531 8. 10,617 
« 6..... 9,829] 9,860| 9,746] 6,678} 19,134] 8,240 
“7... 8. 15,631| 8,873} 8,722] 15,922/° g. 
« g....1 16,415} 12,430/ 12,300] 6,561/ 15,674 13,681 
«“ 9....) 6,724 8. 8,728} 16,2281  6,387| 12,118 
“10... 6,711; 18,764 8. 8,473] 10,364 9,247 
“11....| 10,944) 14,887] 19,179 8. 8,451 12,365 
“42....| 13,745] 8.298 11,487] 8,391 8. 9,263 
Total.....|4,344,639|3,974,209|3,709,395|3,635,913|3,577,074|3,055,139 
Percentage of toa 
prt rec’pts Mar. 12) 89°36 | 85°35 | 90:04 | 85°35 | 87°36 



































This statement shows that the receipts since Sept. 1 up to 





to-night are now 370,430 bales more than they were tothe same 
day of the month in 1879, and 635,244 bales more than they 
were to the same day of the month in 1878. We add to the last — 
table the percen of total port receipts which had been 
received to Mar. 12 in each of the years named. 


InpIA COTTON MOVEMENT FROM ALL Ports.—The figures 
which are now collected for us, and forwarded by cable eac 
Friday, of the shipments from Calcutta, Madras, Tuticorin, Car- 
war, &c., enable us, in connection with our previously-received 
report from Bombay, to furnish our readers with a full and 
complete India movement for each week. We first give the 
Bombay statement for the week and year, bringing the figures 
down to March 11. 
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Gunny Baas, Bacaine, Etc.—There has not been any change 
in the market since our last, and but little businessis doing 
There are some holders who are disposed to sell and a few lots 
are offering, and somewhat lower figures will buy at the moment, 
and 1% lbs. can be had at 10}c., 2 Ibs. for 11c., while for standard 
weight 11%c. is quoted. At the close the feeling is steady, with 
some dealers looking for higher figures. Butts have been active 
é : : in and quotations are ashade firmer. The sales are 20,060 

— — —— —* —— —— — —— bolas on aon and to arrive, at 3$c. for paper grades, ~ The close 
— width lint year ints ü ü ———— * crews > * is very strong and paper grades are now held at 3§ @3 7-16c., and 
an increase in shipments of 38,000 bales, and the shipments since — * ” 

: spinning qualities at 34@3{c., both to arrive. 

January 1 show an increase of 78,000 bales. The movement at 
Calcutta, Madras, Tuticorin, Carwar, &c., for the same week and THE Exports OF CoTTON from New York this week show a 
years has been as follows. : decrease, as compared with last week, the total reaching 7,772 

ingens. wabben. Femceuet. Viti bales against 14,815 bales last week. Below we give our usual 

; — table showing the exports of cotton from New York, and their 

direction, for each of the last four weeks; also the total exports 
and direction since Sept. 1, 1879, and in the last columa the total 
for the same period of the previous year. 


EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1879. 
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BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 





since Jan. 1. 


Conti- 
1 





this week 


Conti- 
nent. 
















Since 
Jan. L. 











Total. 
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Shipments since January 1. 


Great | Conti- 
Britain. | nent. Total. 


6,000 25,000 
21,000 53,¢ 
19,000 32,¢ 

6,000 36,000 


Shipments this week. 
Total. 





Great 
Britain.| nent. 


8,000 | ...... 8,000 19,000 
3,000 | 7,000; 10,000 #3.000 


8,000 30,( 

















Week ending— | Same 
oat ——|Total to} period 
The above totals for this week show that the movement from — 2 —_ * J* * 


the ports other than Bombay is 2,000 bales Jess than same week : 
yr 5,640) 7,323 12,378) 7,135|229,936/181,7 
of last year. For the whole of India, therefore, the total Other British ports....... 100 m — SS ao 6,706 1315 


—— — — —* aes —* 1, 1880, and for the | porar ro Great BRITAIN] 5,740| 7,323 .12,378| 7,135|236,642|186,069 
—J rresponding WeCKS an ods 0 @ two previous years, a 
: “er pe P — 5. FN ES OOM, sivas L208) ..s;.- 18,859 10,368 


as follows. » 
f RES ee ee: ae ee TOTAL FRENCH. .......... 351|_....| 1,103] ...... 18,859] 10,468 
: — — 1880, 1879. 1878. Bremen and Hanover....| 299! 627] 834) 537] 21,207| 12,997 


to al —— This Since This Since This Since | Hamburg .............---- —— ENE. GE <oscas 12,998} 2,202 
week. | Jan.1. | week.| Jan.1. | week. | Jan.1, | Other ports. .............. BOO] vance] —— 200} | 3028) OSS 


Bombay.... ...| 48000] 178,000] 10,000] 100,000] 21,000] 212,000 TOTALTO NORTH. EUROPE); 399) 645/ 1,334) 637) 36,529) 15,834 
-| 8,000) 25, 10,000; 53,000) ...... 32,000 | g in, Op’rto, Gibralt’r, dc AE hte gee sblieit 5,610 


| Total ...... 56,000} 203,000; 20,000} 153,000} 21,000} 244,000 | ““™ "emt t ttt ttt tt teeeers ates Baalet tate: Trowieiye: 
This last statement affords a very interesting comparison of the PORE BRIM, OE -no0-e ees —— | st mas oe — 
total movement for the week ending March 11, and for the three GRAND TOTAL ..........0. 6,490) 8,168 14,815 7,772/295,236/217,982 
yeni ap to Eate, af ofl Tati par. THE FOLLOWING ARE THE RECEIPTS OF COTTON at New York, 
. ALBXANDBIA RECRIFTS —_ SHIPMENTS.— Through arrange- | Boston, Philadelphia and Baltimore for the past week, and since 
ments we have made with Messrs. Davies, Benachi & Co., of September 1, 1879: 
Liverpool and Alexandria, we shall hereafter receive a weekly : 





















































ws — nE⸗ RES RS, CT Oe CE ee, netstuareatinniig Nenininteme- nnienteindaniien aoneeend MONS 
































: 
E| 
: 
st 

















































































































1 cable of the movements of cotton at Alexandria, Egypt. The ‘ ipte New York. — Philadelphia.{ Baltimore. 
§ — * 4 
following are the receipts and shipments the past week and for} from— | This Since, is {| Since | This | Since} This | Since 
, the corresponding weeks of the previous two years. week. |Sept. 1 [o-- 3 Sept. 1.| week. |Sept.1.| week. Sept. 1. 
aceite * F Orl’ans; 3,048 + 43 — 33 aug pe: — E—— 
xan a, Egy Pp CX@S....] ...-«- pV «eecee 9OUYl — eZ EU 22 
March 11. 1880. 1879. 1878. Savannah) 623)173,474| 1,149) 35,038} 293 14,623] 4,518] 49,914 
4 GREED cca, coccce! coecer| ceecce! cecccel. covces] 
43 Receipts (cantars*)— Florida . . 1} 5,500) ...... POEL aaccied conngal eéenedt — 
i This week.... 15,000 | 9,000 16,000 2 Gar eee $83 108. LG} wc0s--] 644 DOE Sec csns 8,951 
J Since Sept. 1 3,185,000 1,514,000 2,490,000 | N.Car’lin 233 oP iar “satiak eatabeal 020721 005225 ae 3 rb 
i irginia.. 184,497' 249 = DE: Soebasl sssese 68,4 
* This Since This | Since This Since North. pis eee 5,834/ 2,811 22007 AR ER RT "46 
i week. |Sept. 1.|| week. |Sept. 1.|| week. |Sept. 1. | Tonn. kel 6, iid te? 141! 2°714 136/423 1,005/54,465| 22222: 15,000 
i Exports (oalee)— BGK Ae ba X — BINGE cereal < wsnavel, 
verpoo. eeeeereee , 1 ovVeVvvV 22222 000" ’ | * 
> Continent ........ 2000 110 498 1,000 59,000) 5,000 137000 This year. see nto 6,923 '354,267 | 1,298/75,130| 5,353/152,118 
Total Europe...... 10,500/392,498!| 1,000 293,000. 7,0001346,000 . Last year.i21,873 709,342 11,545 :236,357| 2,687|/61,475 1,506|127,913 





— aa on on nee se 4 








OPTS: Tac —— — —— Yee 


























* A cantar is 98 lbs. 
This statement shows that the receipts for the week ending 
Mar. 11 were 15,000 cantars, and the shipments to all Europe 
10,500 bales. 
MANCHESTER MARKET.—Our report received from Manchester 
to-day (Mar. 12) states that prices of twists and shirtings are 
lower, and the market is flat and inactive. We give to-day’s 
prices below, and leave previous weeks’ for comparison. 
































1879-80. 1878-79. 
Cott’n Cott’n 
32s Cop. 814 Ibs. _ | 328 Cop 814 Ibs. 
Twist. hirtings. Upids t. Shirtings. Oplis 
d. A. & a &@ d, . 2m & 4:8 Fé 
Jany. 9|1093@10%|7 0 @8 3 | 7lig |7%@82/5 6 @7 6 | Sdi¢ 
* = 16)1049@10%e|7 14508 419] 71g | 7%3@K58,5 71o@7 7)e! 538 
“ 23110100@10%'7 3 @8 6 7 773@819 |5 71007 Toi 5516 
66 04e@11 17 3 @8 6 Tlig | 7%4@812 (5 6 @7 & 533 
y 1 @11%!17 3 @8 6 744 |7%@842'5 6 @7 719) 53s 
*“' 131116@11%'!7 6 @8 6 Tig | 753@812/5 6 -@7 719) 538 
“* 20111428@12%'7 9 @8 9 7 719@8%8 |5 41207 T1o\ 55ig 
“ 2711338@12 7 9 @8 9 751g | 732@84'15 3 @7 6 5 3g 
Mar. 511%8212 7 9 @8 9 7 738@818|5 1132@7 439) 55i¢ 
“ 12114%@11%'7 6 @8 3 (733 | 733@818'15 0 @7 38 533 


‘ CONSUMPTION IN EuROPE# AND AMERICA.—By cable we have 
received this week the. substance of Messrs. Ellison & Co.’s cir- 
cular issued on Wednesday, and an article containing their figures 
for February, etc., will be found in our editorial columns to-day. 

In reply to many letters received, we shall attempt next week 

. to say something with regard to American consumption, though 





SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per datest mail returns, have reached 
100,847 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph, and published in 
the CHRONICLE last Friday. With regard to New York, we 
include the manifests of all vessels cleared up to Wednesday 
night of this week. 


’ Total bales. 
New YORKE—To Liverpool, per steamers Wisconsin, 2,502.... 

Germanic, 1,886. .. ‘Parthia, 1,328.... Baltic, 1 A419 —— 7,135 

To Bremen, per steamer Donau, ee ee 537 

To Rotterdam, per steamer Cydonia, 100. ..............-.-... 100 
NEW ORLEANS—To Li i, per steamers Van , 4,050. ... 
Montreal, 6,519....Eduardo, 4,981....Prince Edward, 


3,224.. Warrior, 1,000. . -_per ships King Coelric, 5,330 








we have little new to add to our last remarks on that subject, 





Canova, 4.6 per bark Prince Leopold, 4,840 ...... 34,548 
To Havre, per ship J 6,116 
* oe per barks Carl J ohan, 1,454....Prince Arthur, inte 
To ‘Antwerp, per steamer F. W. Harris, 1,145................. 1,145 
To Reval, per barks Stateminister Stang, 1,552. ...Engel- 
breckt, 2 ETE IT TTR + 3,952 
To Cronstadt, ship John Patten, 4,480....per bark 
eres erescusal ies Gack —*— 
N—To Liverpool, per bar enola, pland an 
RM fr ee sd ee able ob ie bu cs india dbgewen 1,876 
To Havre, per bark Warrior, 2,320 Upland and 62 Sealslaud 2, "382 
To Bremen, per steamer Lartington, 4,564 Upland........... 4, "564 
To Barcelona, per brig —— 902 Upland............ ics OB 
SAVANNAH—To Cronstadt, per bark Gaspard. 1,500 Upland...... 1,500 
: Be Malmoe, per bark [ima, 1, 650 * 1,650 
Texas—To Liverpool, oN steamer Romulus, 3,702... per brig 
A en ee eulands 4,915 
To Reval, per barks Gustaf Adolf, 1,055....Amy,797........ rs 852 
To. Cronstadt, per barks Statsraad Brock, 1,132....Agon, 
1,050. ...per bri Bana, 902. --.. OTE BES TYE AIRE Rt 3,084 
To Genoa, 3 1, 080 
NORFOLK—To —— per —* Moliiaio, 2,298. eaeeeateeeaaee * 
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Tot. bales. TUESDAY. 
BALTIMORE—To Liverpool, per steamera Hibernian, (additional) — Delivery. ' Delivery. 
1,312....American, 1,020....Sardinian, 853................ 3,185 | Mar... ..:... 1g 123s June-July ..71539@133 | June-July.... .... 77 
To —— 1,017 | Mar.-Apr.... .71339@% | July-Aug .....719@1b3q | Sept.-Oct.. --....- Tie 
BostToN—To Liverpool, per steamers Samaria, 451... Victoria, Apr.-May.. "7135201159 Aug.-Sept....... » 71539 | Oct.-Nov .... .....71 
Minpennile OBE. ...... cc ec iss... a ncensk 2,226 | May-June... 71¢0% | Nov-Dee..2.2.2... 615;g | June-July ........ 71830 
————— Liverpeol, per steamers Illinois, 482-....Lord — @1339 | Apr.-May ..... ... 738 
3 GNI, ——— ,578 ——— 
Deli ivery. 
Total... cccccccacccccc ecccesee cadosccccovcosesseccconconscces 100,347 Mar..-... 2 162 3s9 Faly-AUg.....7a@t85 May “June fe * * 
Mar.-Apr.... ....-. ug.Sept......... r.-May:........ 
The particulars of these shipments, ——⸗ in our usual | 40 May. —— fs amen —— * 
form, are as follows: May-June ...77j¢@%8 | Oct.-Nov........-. Tisq | Aug-Sept......... 71539 
— : — June-July... .71 32@716 | Nov.-Dec.. ....... 61516 
— orp and. THURSDAY. 
Liver- Rotter- Cron- Mal- Barce- i Delivery. 
pool. Havre. dam. stadt. moe. lona. Genoa. Total. | Mar........ 11 2* July-Aug ......... 71335 | Mar.-Apr.. .......7lls 
ey EE” = ee —— cece. cece .7,772 } Mar-Apr. ........ 246 Aug.-Sept......... AIz⸗ May-June.... .. .. 7æ 
345186 6,116 6,03311,749 .... .... .... 58,466) Apr.-May.. Ot» 32 | Sept.Oct.. .. ....71539 | Mar.-Apr.. ....... 751¢ 
1,876 2:382 4,564 ...... :.... 902 .... 9,724 ay-June ........ 71139 | Oct.-Nov.........- 7 June-July.... .... 738 
+ ween, i ewes BAGO § .... acces “SLD 2P3ù71 
, ose cate aman GE aced » lence eae = FRIDAY. 
oe ee — —— —— 
ce Se eee > geet. “Seed! — ’ Mar.-Apr.. ....... 16 | eae wiy-AUR ......00: 71 
Vj57B eee twee eee eee eee eee 1,578 | Apr-May .... 2... 751g | Aug.-Sept......... 7716 | a * 
Total... 57,761 8,498 12, 271 18, 18353 1,650 902 1,080 100,347 
Below we give all news received-to date of disasters to vessels 
- earrying cotton from United States ports, etc.: 
AYTON, ** (Br.), —— at Havre psa —2 Neen —** BREADSTUPFS. 
was leaking badl WS were serious m she having 
been in collision vith th the Havre Quay wall. d we Fripay, P. M., March 12, 1880. 


AURORA J., —* (Aust.), Ivancich, at Havre Febru 28 from New ; ; 
Orlea ad wheel broken and cargo dam a There was a decline of 10@25c. per bbl. early in the week for 


aged. 
ONAWAY bark’ (Br.), Wilmott, at Liverpool March 7 from Galveston, eadin grad ; /- 
| had nine planks cut throughin a collision. She had wuter in her the & es of flour, which led to more activity. The 


hold aud has been docked. e were prett u j 
es bark (Br.), at Liverpool Feb. 20 from New Orleans, exper- trad —— free b pers as the reduction, but the most 


enced a succession of heavy gales during passage, and had bul- | active demand was from shi rs, who too 
warks carried away, cutwater, figurehead and deckhouse star ted ppers, k several thousand 
































and sustained other damage. bbls of common extras at $5 40@$5 60. With the advance in 
Cotton freights the past week have been as follows: wheat, there was a firmer feeling in flour, but no marked 
i ices to- ; 
Satur. | Mon. | ‘Tues. |Wednes.| Thurs. Fri. ana — pred en me on —_ : — —* 
u ive n 
Liverpool, steam d. 739@14 | 7304 | 73204 | 732% | 732044 | 732014 : ‘ : wish Se A a - 3 — * — 
Do gail...d.| S1¢ Sie 316 Sun Sno * previous two days, were under no necessity of pressing sales. 
Havre, steam....¢.| 53@..."| 53@...*| 53@...*| 53@...*| 53@...*| *8@...*| Rye flour and corn meal have been dull. Buckwheat flour 
Do sail......¢.) 14 lg lg lg 12 lg , ’ 
Bremen, steam. .c.|  %* 53 53 5y* 5g* s+ | closesup for the season without recovery in value. 
* Do  sail.....c.) ls Ig 1g 1g ly 1g : The wheat market was quite depressed early in the week, 
“— es cail * — Ka ne bas a — and the sales on Tuesday embraced No. 3 red Winter at $1 4334 
_ Amst’d’m, 7* e. 5 5g fe ly & 53 8g on the spot and for April; No. 3 Kansas red Winter, $1 36, in 
— peo ro) Ge) Ca SARA Sek Se oe ee ee ee ee ee | . . : 
Baltic, ia 716@ \5go\71¢@1549|71¢@1530|716@1539|714@1539'71g@ 1355 store and to arrive; No. 1 white, $1 4236 spot and April; and 
Do sail....... d.)...@ 2b... @. 20... @..21...@.-..].-.@....|-..@...2 | No. 2 Northwest Spring, $1 34 for May. These prices caused a 
- * Compressed. very active export demand to spring up, and nearly a million 


LIVERPOOL.—By cable from Liverpool, we have the following | bushels were taken, causing a decided recovery in values. No. 
@tatement of the week’s sales, stocks, &c., at that at 2 red Winter sold to-day at $1 48% on the spot and $1 47% for 




































































Feb. 20.| Feb. 27. | Mar. 5 | Mar. 12. ; April ; ⸗ 0. — ⸗ sold last evening at $1 41 on the spot; 
cents the ——— me 79,000 43.000 a2, 000 » No. 2 esas . — — $1 - on the spot; but the close 
ard eee eee ee eee ee eee eee , ,000 Cc OC ? 
ales — ee . — — “obo — 5 vt OE i quiet a rep i lower. After Change 
ch ex rs ge 000 ,000 : , 7 i 
pot match epectlators ——— ae 500 512000 - 1000 . 8 — * mph : * a sold at $1 4836 for 
Bon" SUSUR YOU. ec cee woe 6 000 . 000 mAs 3 — 
‘Of which American—Estim’d| 348,000| 3827000] 386,000 P —* 0... as or April and $1 42 for May. The 
Total import of the week. ....- 57,000] 105,000; 65,000 receipts at the Western markets have of late compared more 
Of which American. ........ - 42,000} 78,000) 45,000 . , : 
Actual ¢ ort, ——— 91000 an 8000) ae | favorably with last year. Indian corn on the spot has been in 
Amoun -“*#eee eee eee eeerenee Vu seeVVV vv {UU | ’ . ⸗ ⸗ 
O! which American. ........ 281,000! 252,000! 284,000 brisk demand, and the supply being quite moderate, prices 








The tone of the Liverpool market for spots and futures each day cf the have improved, steamer No. 2 selling at 6036c. and No.3 at 
‘week — March 12, and the daily closing prices of ‘spot cotton, have 








‘been as follows: 5934.; new No. 2 sail-mixed, 60c.; closed at 61@613éc. on the 
Saturday| Monday. | Tuesday.| Wednes. |Thursd’y | Friday. ape, 58@5872¢. for March, an advance of le. in each case ; 

— Quiet | Active Dull | Dail — | but April closed at 5494@55e, and May at 53@53%4c. 

12:30 ot a | ee | ae ee eee Rye has been dull, and closed depressed. Barley also dull 

and. ye 7s : = 7s 718 3. atte and nominal. Oats have been variable and close unsettled ; 


No. 2 graded closing at 48?éc. for white and 48c. for mixed ; 
and to-day there were sales of No. 2 mixed at 47c. for March 


Market, 
5 P.M. 






































Sales....... 6,000 | 14,000 7,000 6,000 5,000 6,000 ‘ ‘ . ‘ 
Bpec.& exp. 500 | 2,000} 1,000; 1,000 500 1,00¢ | and 45c. for April. Buckwheat in the grain declined to 530 
Futures. ae 54c. 
iet Dull , F F 
Market, ~ Steady. | ~ Firm. Dull, but = The ae are closing quotations: 
P. M. steady. steady. = - 
RAIN. 
DD Montesa seen # Dbl, $3 75@ 450] Wheat— 
eee ee re erate Lane widating cfkse, | Supertiae ‘isto and) °° © * — 34 91 96 
— greene eee. Spring wheat extras. 5 400 5 65 | Amber winter... 140 S148 
SATURDAY. do * — 75@ 700{ Red winter, No. rz 148 @14S% 
Deli F d. ba gs a4 —— 5 60@ 600] White......... 05 39 @ 
* 7idgo | May-June ee ted Tidgg | Aug-Sept 73g —— f+ oF S48 PRS et 1 44 = 
ApE....+2...7% 2222776 | Oct-Nov..2222.22.71i6 wanes, pte Sie 633) cue — 
13 ‘a 1 - est’n No. 2, ed 
Apr. “May --- -79e@183q | July-Aug......... 732 Sbutiern, bal ers’ and ——— | Western Yellow. — 23 — RAR 
family brands ...... estern White... 
—— Dolton Det a ag ad eR 
, ivery. very.- e flour e.. —— 
Mar...... — A= sh 772 July-Aug. NN g9@916 Oct.-Nov. verte ‘Core meal— J ie si 
WOR nc ideas 7746 Sept.-Oct.... ..... 71739 | Apr.-May .... .... 7716 Western, &¢........ 2852 310/| Barley—CanadaW. 80 @1 05 
Apr-May .. .77)6@10s9 | Oct.-Nev.... .. ... 7339 | Aug.-Sept........7%, | Brandywine, &c.... ....@ 380| State, 4rowed... 75 @ 82 
-June Meat Nov.-Dec..... .... 7 Oct,-Nov. .... ...-753g | Buckwheat flour, per ba Pins at 66 @ 7 
—: - Fig ign Aug. Sept. eeee eens 71939 100 DiBincvsccccece 140@ 1 635 P "da,b.&f. 83. @ 94 
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280 THE CHRONICLE. [Vor XXX. 
(From the “ New York Produce Exchange Weekly.’’) * — ——— om —* Barley, Rye, 
° e ° usn. 
Receipts of flour and grain at Western lake and river ports; gt Tonis........:. 992,820 1,210,111 227,964 42.075 58,202 
or the —* ending Mar. 6, 1880: Boston. CRIS CUBE 168, 594 "249,176 86.979 ; 1 8. a6? 5.175 
SED necsccocoocs . ‘ 7 3,750 
Flour, Wheat, Corn, = Pats, Barley, Rye | Montreal 26th.... 143,567 32,500 130,321 8,839 37/366 
bbls. — bush. bush. bush. us P ; 239 '05¢ 474.730 
At— (196 lbs.) (60 lbs.) (56 Ibs.) (32 lbs.) (48 Ibs. ) (56 Ibs.) — 8 R114 357008 — — 
— 28,774 155,114 1,318,437 148,143 24, 918 10,254 : ta ok #00 $57,008 75,734 4,385 5,051 
— a $2,071 103 207 256 44( ae aoe 52,001 4,062 | Franses City...... 563,371 236,263 140,431 10,414 11,848 
a 5.431 —33 2iis gene °°: Baltimore ........ ee” ee ee eee Se 
—7 et 3693 "600 5. “--** | Pail shipments... 220,380 1,729,023 242,196 73,306 20,311 
Cleveland...... 1,870 450 36,9 9,600 5,400 ...... 
Bt. Louis....... 29,041 330,238 779.910 $7,000 48,361 4,149 Mase Gibipmmeints.. cence wees —— ———— 
— a a a . 27,259,552 14,970,644 2,804,575 3,509,077 831,162 
en ee —— 5 | Feb. 36, (60 -.---- 28/004-216 18,081,180 2.900.604 3.687.191 | $00°030 
Sistal ... .... 100,837 774,805 2,661,877 299,570123,516 33,465 | Feb. 21,’80...... 179,959 15,524,733 3,009,925 3,768, 
Bame time °79. 122,288 1,018,527 1,289,463 457,239 124,038 55,966 | Feb. 88 33353 —33 pegs fy towns 865, 74 
Total receipts at same ports from Jan. 1to Mar. 6, inclusive, ! Mar. 8;°79 ...... 21,416,359 14,083,882 2,537,828 3,080,296 1,224°799 
for four years: . 
1880. 1879. 1878. 1877. 
Flour.... .-.bbis. 960,431 1,123,359 1,116,309 783,428 THE DRY GOODS TRADE. 
Wheat.....bush. 7,375,020 11,803,897 10,870,693 _ 3,258,031 
ee wecan ees 22,809,623 13,761,934 9,974,422 1/800,4 430 Fripay, P. M., March 12, 1880. 
Oats eeseccoocceooe ’ : 3) J 3 é ; ; 4 
Barley .........-- 1,328,651 1,339,094 1,778,669 1,204, soe] - he Gry goods teak was active taal Gopastmants daring the 
RYO ...2---+-2--- 450,360 581,792 525,949 early part of the past week, but subsequently relapsed into a 
| Total grain.... "36,106,336 30,968,313 26 530,774 "19,278,874 state of comparative quiet, owing to stormy weather, which 


Total receipts (crop movement) at the same ports from Aug. 1 
to Mar. 6, inclusive, for four years: 




































































1879-80. 1878-79. 1877-78. 1876-77. 
Fiour........ bbls. 3,287,256 3,974,715 3,888,703 3,437,110 
Wheat...... bush. 70,259,450 67,892,761 54.355,984 32.651,016 
OSEB. ..ccccccccce 67,401,253 53,829,32 45,064,038 50,500,331 
BEBocces cece cece 17,966,116 20,342,578 15,842 598 13,619,509 
Barley .........-.. 9,195,534 8,380,870 . 8,217,529 7,269,849 
PPO c0e cocsccecce 3,402,348 1,538,135 2,502,766 2,299,979 





f Total grain .... 168,224,697 151,983,673 125,982,915 106,390,684 
Comparative shipments of flour and grain from the same 
ports from Jan. 1 to Mar. 6, inclusive, for four years: 














1880. 1879. 1878. 1877. 
Filour..... .. bbls 754,434 1,217,480 1,117,589 719,095 
Wheat ....-. bush. 2,001,116 4,972,719 9,171,538 1,448,317 
——— — 11 369, '993 6,610,501 6,715,527 5,763,067 
— — 2.154, 076 2,312,220 2,028,673 1,472,205 
— 648,315 ty 802 932,994 644,322 
— — — 328,839 42,827 282,852 188,352 
Total grain . 16,502,239 15,025,069 19,131,584 9,506,263 

Railand lake shipments from same ports for the last four weeks: 

Week Flour, Wheat, Corn, Oats, Barley, Rye, 

en — bbls. push. bush. bush. bush. bush. 
BEG. .]. code 102,472 220,380 1,729,023 242,196 73,306 20,311 
Feb. 28 105,301 203, 506 1 1818, '360 198,423 65,660 34,205 


Feb. 21 ease: 93. 306 135,6411,592,382 $14,342 58.412 40.733 
284 '307 1,418.077 176,513 96,414 22.356 


Total, 4 w’ks.369,609 843,834 6,557,842 931,474 293,792 117,605 
4 weeks ’79..562.87! 2,311,329 3,159,997 959,538 295,383 78.737 
Receipts of flour and grain at seaboard ports for the week 


euded Mar. 6: 
— Wheat, Corn, Oats, Barley, Rye, 
































At— 8. bush. bush. bush. bush. bush. 
New York ....... 67.077 306,909 471,430144,760 22,000 20,858 
OGRE. -cncccoees 32,590 71,991 176,838 35,829 ee occa ca 
Portiand ........ | By! eae 4,500 43,147  ...... 
Montreal......... 3,526 Reena ee Seepetegee 
Philadeiphia..... 13,470 110,500 588,300 29, ;300 13,000 2,500 
Baltimore. ....... 23,183 261,200 943.400 17,200. ...... 4,000 
New Orleans..... 18,198 47,948 370,239 _8, — — 

Total week..... 166,544 883,395 2,550. 207, 243,827 87,181 27.358 
Cor. week ’79.... 224,236 1,753,455 2,133,856°236,930 74,450 58,878 
And from Jan. 1 to Mar. 6, inclusive, for four years: 
1880. 1879. 1878. 1877. 
Flour... .... bbls. 1,635,392 1,827,289 1,579,379 1,275,893 
Wheat ..... bush. 6,285,767 13,769,449 12,882,975 1,319,987 
coat tacasvae . 18,103,322 16,634,551 16,916,908 13,939,623 
—— 2:970,338 2,674,220 2,375,239 2,512,905 
Barley .... ...... "993,446 '385,319 1,509,516 703,822 
— 187,077 361,091 454,288 225,790 
Total grain .... 23,539,950 34,325,130 34,133,926 18,702,427 


Exports from United States seaboard ports and from Montreal 


‘for week ending Mar. 6 


Flour, Wheat, Corn, Oats, Rye, Peas, 

— bbls. bush. bush. bush. bush. bush. 

New York* 64,318 §83,285 774.653 2,528 90,585 19,602 
ae 4,685 7,050 286,019 eee 
— 7,091 ee. “teedéees GBGO -cisces 3,784 
Philadelphia. — C37 102,334 471,388 a - manana 
Baltimore ..... 5,375 252,304 i 





Total forw’k 97,706 1,308,429 2,378,359 7,248 90.585 63,386 
Same time ’79. 103,113 1,414,849 1,361,810 7,581116,054 10,647 


* 13,783 bush. barley. t 43,147 bush. barley. 
The visible supply of grain, comprising the stocks. in granary 
at the principal points of accumulation at lake and seaboard 


ports, and in transit by lake and rail, Mar. 6, was as follows: 
Wheat, Corn, Oats, Barley, Rye, 








Tn oo at— bush. bush. bush. bush. bus 
41.807 256,404 188, 653 457,685 173,048 
949,000 50,000 5,000 RD = ge 
2,300 21,000 185 ‘000 205,000 —*22 
630,922 ,077 15, 855 246,205 54,132 
,708,110 21, 654,581 244. 409 





8 5,256,902 1,003,360 
202,329 9’ 155, 36 4 of Se oe — 
ee pr '138,7 (+58, 904 586,571 


175. “000 

710, 370° 94 000 ‘34,000 5,715 

1,685,549 5,867 22.910 = 
300,0¢ 155,000 2,000 450, 000 5,000 
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checked the demand for manySpring andSummer fabrics. There 
was a steady movement in cotton goods, woolens, &c., from first 
hands on account of former orders, and new business in such 
fabrics was of fair aggregate proportions, though selections 
were chiefly restricted to moderate re-assortments. Prints were 
more active, and there was a satisfactory demand for printed | 
lawns, ginghams, dress goods, &., by package buyers. The. 
jobbing trade exhibited great activity until the weather became 
unfavorable for the distribution of Spring goods, when a rela- 


tively quiet tone prevailed. Prices continued strong on all 
descriptions of domestic and foreign goods, and there was a 
further advance on several makes of cotton goods, prints, &e. 

Domestic Corron Goops.—There was amore active demand 
for dcmesties for export than for some time past, and consider- 
able orders for brown cottons, etc., were placed with manufac- 
turers’ agents. The exports of cotton goods from this port to 
foreign markets during the week ending March 9 were 2,912 
packages including 1,245 to Madagascar, 777 to Great Britain, 
265 to Brazil, 235 to Hayti, 121 to U.S. of Colombia, 80 te 
Venezuela, 50 to Mexico, ete. Brown cottons were in steady 
demand, and several leading makes of four-yard sheetings and 
fine browns were advanced *4c. per yard by agents. Bleached 
shirtings moved fairly,and there was a steady inquiry for 
moderate parcels of colored cottons, all of which are very firm 
at current quotations. Print cloths were very active and prices 
advanced to 5%c. for 643648 and 5%4c. for 56x60s. For prints 
there was a much better demand at improved prices, and 
printed lawns, piques, jaconets, ginghams and cotton dress 
goods were severally in good request. 

Domestic WooLeN Goops.—There has been a steady though 
somewhat lessened demand for men’s-wear woolens, but as 
agents continued to make large deliveries in execution of 
former orders, the volume of business was quite satisfactory, 
and a very cheerful feeling prevails in this branch of the trade. 
Heavy clothing woolens are in many cases sold up to the pro- 
ductive capacity of the mills, and prices are very firm, witha 
strong upward tendency, because of the continued advance in 
the staple. Light-weight cassimeres were relatively quiet, but 
medium grade heavy cassimeres were in fair demand. Worsted 
coatings were ordered with considerable freedom by clothiers, 
but eheviot suitings were quiet, and transactions in overcoat- 
ings were only moderate. Kentucky jeans and satinets were 
less active than of late, but prices ruled firm. Selections of 
flannels were mostly confied to small parcels, but large deliver- 
ies were made by agents on account of back orders. For 
worsted dress fabrics there was a good meted demand, but 
shawls were devoid of animation. 

Forrign Dry Goons have been fairly active in the hands of 
both importers and jobbers, and prices ruled firm. Fine black 
silks and satin de Lyon were in good request, and there was a 
steady movement in fancy and plain colored silks. Dress goods 
continued in good request, and linen goeds, white goods, laces 
and embroideries were distributed in liberal*quantities. Woolen 
goods met with moderate sales, and English tapestry, Brussels 
@rpets and Canton mattings continued active. The auction 
rooms were fairly attended, and a large sale of 3,000 pieces of 
plack, colored and fancy dress silks-proved to be a marked suc- 
cess, the greater part of the offering having been closed out at 
good average prices. 
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Importations of Dry Goods. Receipts of Leading Articles of Domestic Produce. . 
The importations = * oods at this port for wits The following table, based upon daily reports made to the | 
1878. F — soy wh —— —— New York Produce Exchange, shows the receipts of leading ! 
ENTBRED FOR CONSUMPTION FOR THE WEEK ENDING MARCH, 11 1880. | articles of domestic produce in New York for the week ending , 
1878. 1879. 1880. with Tuesday last (corresponding with the week for exports) 
Pkgs.) Value. | Pkgs.; Value. | Pkgs.} Value. | also the receipts from January 1, 1880, to that day, and for the a 
* ufactures — * * corresponding period in 1879: | 
J— —z 333 
Cotton — — Gx ttt ’ , Week ending |Since Jan. 1,| Same time 
Bilk. i been aie ol O12 335] 1,358] 876,332] 778). 575,249 — 
mete "I222] 1,023 228,486 1338 234,430| 2,418]° 520,980 aren 150%. —— 
——— .-| 2,879} 150, _ 704) 169,943) 5,793} 167,079 RET EE bbls. ee , 756 372 | 
Total <... ....- 6,419}1,440,157| 5,804/2,179,409 11,926|2,229,560 | — eh te rene cones DD 247 408 542 
WITHDRAWN FROM WAREHOUSE AND THROWN INTO THE MARKET DUR-}|* Flour, wheat. ........ bbls. 72,338 749,795 1,001,993 
ING THB SAME PERIOD. rm meal...........bbis. 13,512 18.744 36,945 
Manufactures of— WAGE. occccscccccctos bush. 368,201 2,121,751 7,050,050 
2831 119,945) 409] 163,707} 442] 169,294] Rye.........------.-- bush. 1a Fats ae ‘ 185,512 | 
Cotton... .. cual 214 007; 204] 51,833) 2 Ne ETE besh. 437,808 4,452,489 4,887,298 | 
Se i et 133| 110,475} 116] 94,165] 140] 127,792] Odats.................. bush. 135,710 1,600,923 |. — 38 
——— —e— “, 569) 118,280) | 619} 108,360) _ 364) 92.717 sig and malt ..... — Sry ed . are S —* 
Miscellaneous ... .. 7,296| 70,647) 3,856} 53,267) 7,327) 96,789 Co oo? commence — 12°887 229; 462 518. | 
Total .... .-- 8,495 ose 5,204] 471,332) 8,539) 561,925 | Cotton seed oil.......... bbls. one esd 
7A forconasaumnDt.|: 6.319!) 1.440.197) 53.S8041Z.1L 79,4091 11. 9260 2.229. 560 | © 4% SOOU.« ccc eee ce ececes era. ves > | tn as — 
Ent dforconsumpt.| 6,319) 1,440,157; 5,804/2,179,409 11,926/2,229,560 aaa bags. 2.398 48,784 70,851 | 
Total on market . ../14,814/1,922,511|11,008|2,650,741|20,465|2,791,485 — — — —2 1,575 —** sae 
"ENTERED FOR WAREHOUSE DURING SAME PERIOD. aide —— 0 3333 18/382 
Manutactures of— Leather.... .......... sides. 45,692 638,464 813,522 
Wool...... —— 251 67.9833 464) 188.802 2941 99,775 | Lead........ ...........-. pigs. — 2,796 360,068 
——— .| 243) 62,319} 291} 91,987} 206] 57,907] Molasses...........-...R odides a PSY: 4,941 | 
isdiss, aobeteniee 111} 89,733} 177] 161,426] 127] 114,196 | Molasses............... bbls. 34,571 61,932 | 
ne 14,843] 1077117] 6,275| 66/088|15,140| 115°749 | “turpentine, crude ....bbis. 180 1,015 282 
eous... ../14,844 11? 5088/15, e, crude .... , 
. Turpentine, spirits... bbls. 1,575 15,265 8,298 
Ns cia canved 5,964) 454,681) 7,440} 560,142;16,341} 539,255 ——— — bbls. 8,768 59,242 9,305 
Ent’d for cousumpt. ' 3 319)1,440,157| 5,804/2,179,409/11,926 2,229,560 ————— — bbls. 643 4,318 5,820 
Total at the port.. .|22,283]1,394,838|13,214|2,739,551/28,267 2,763,815 | Oil cake........ --------Dkgs. 9,272 112,940 | 91,256 
imports of Leading articles. oir * —ERE —* 25 1238 5,520 
The following table, compiled from Custom House returns, mers ers nares J ee 5 25 504 25599 
RM unis 0463 dedc<s ush. 813 5,504 5,592 
shows the foreign imports of leading articles at this port since } provisions— | 
January 1, 1880, and for the same period in 1879: rk J pkgs. 2,435 17 z 616 65,990 
The quantity is given in pacKages when not otherwise specified.| §-| DCCl....--.-- -+++ ---- . gad Ve 
{The quantity is given in packages when not otherwise specified. | A le ian. 36,837 379899 468'355 
1880. 1879. 1880. 1879. er Re e pk 20,387 200,49 L 241,216 
— pkgs. 4,2 94,883 221,280 
China, &¢ Metals, &c— J bbls. 15,482 90,733 97,081 
China .. ... 2,193 1,731|| Lead, pigs . 13,676 1,6 — — tes. & bbls. 14,252 93,903 226,30 
Earthenw 8,490 3.264 Spelter, lbs 1,323,563] 198,596 RR kegs.| 874 21,134 7.843 
ere 79,818 43,773|| Steel ...... aan 12,102 Hogs, dressed.......-.. No. 3,122 34,622 47,766 
Glassware . 5,882 7,063); Tin, boxes.| 289,052/ 188,310]! Rice................-.-- pkgs. 2,2 18,638 8,906 
Glass plate. 1,175 $86)| Tin slbs.,lbs 6,889, 423] 2,588,089 | Spelter............ .--- J 10,773 25,154 - 
Buttons. .... 2,888 2,138) | Paper Stock. 50,736 2% 531 | Stearine.......-... ---. pkgs 87 3,373 7,690 
Coal, tons... 5.265 9,075)|Sugar, hhds, 2 ae —— —— bl 707 
Cocoa, bags. 10,13 7,307)! tes, & bbls.) 79,287 BOBAG FT MAE. occ< cccsceuccee -- hhds 47 6,364 23,173 
Coffee, bags.| 433,607) 465,693 Sugar, boxes | SAA PTTL RES pkgs. 1,847 20,327 25,877 
Cotton, bales 1,275 2, 457 andbags...| 577,654) 370,749] Tobacco...... boxes & cases 84 32,340 22,689 
Drugs, " &e— . SPS 368,517 224,696 | Tobacco.... .... ......- 766 9,303 5,475 
Bark, Peru 7,737 8,994) /Tobacco .. .. 20,415 BGT Te BIE vn ccsecs cocccsss bbls. 1,690 28,187 76,332 
Blea. *powd. 4,763 1,760||Waste....... 244 —— bales. 124 4,896 9,720 
Cochineal. . 1,070 645) | Wines, &c.— } 
Gambier . . 13,549 13,631); Champ’gne * 
Gum, Arab. 1,866 67 baskets 18,158 10,319 Exports of Leading Articles of Domestic Produce. 
ndigo ..... 1,607 1,019)| Wines...... 16,148 12,339 . 
Madder, &¢ . 2 ee Wool, bales. 28,520 7,132| The following table, based upon Custom House returns, shows | 
Oil, Olive.. ’ , Reported b : ; : 
Opium . 150 a06i\ calue $ $ the exports from New York of all leading articles of domestic | 
— , os —3 — ars Pay —X 2 293,918 produce for the week ending with Tuesday last; also the exports | 
si pes 16,62 4 10, 636) Fancy good is 168'986 127'539 from the Ist of January, 1880, to the same day, and for the eor- | 
nati 686)  — 445/|Fish:....... 85,953 72,432 
— —— 2°467 * Finite, — responding period in 1879: 
Gunny cloth 1,414 100)|} Lemons 86,243 105,854 ; 
—— 3,531 1,007)| Oranges ... 442,697| 423,805 Week ending lSince Jan. 1,| Same time 
Hom. bales 30,178 27,924 to le EIS 213,096; 170,173 March 9. 1880. last year. 
Hides, &c.— --| 273,525] 291,172 — 
Bristles .. . 524 181 Hides, vundr.| 6,292°353| 2,214°703 Ashes, pots...........-. bbls. 70 258 433 
Hides,dr’sd 2,615 800/|Rice ........ 9734 18 Ashes, pearls ..........- bbls. 27 57 42 
India rubber 17,097 11,892) Spices, &c.— ao an eetin die lbs. 5,524 19,429 7,822 
— 281 187)| Cassia .... . 11,642 59,102 | Breadstuffs— ‘ 
Jewelry ,&c- inger.. .. ,286 37,974 | Flour, wheat.......... bbls 56,540 689,862 568,827 | 
Jewelry .. 649 5181 Pepper....| 123,619] 130,997 lite ibe bbls. 97 718 1,055 
Watches . 177 110)/Saltpetre .. 59,548 70,418 rm meal..........-. bbls. 2,524 5,864 31,302 
inseed..... 34,013 134,239) |W PE ce edsbaccdddcess bush. 887,746 5,457,445 6,881,869 ° 
Molasses. . 9,037 4,419)} Cork ....... 108,163 66,536 — — — bush. 90,5 399,341 646,342 
Metals, &c— Fustic ..... 8,242 SOE h. MIEB. <orccel esces toes bush. 25,378 30,380 33,497 
Cutlery..... 1,566 1,009 Lag --| 192,970} 161,81 REI SE bush. 8,939 110,232 24,712 
Hardware... 325 139'| Mahogany . 30,397 21,783 — — — bush. 2,8 54,6 103,918 
Exports of Provisions. —— — bu 477,979 | 4,576,018 | 5,709,575 
The following are the exports of provisions from New York, | G20dles---- ------------ oe. 3'0: 799 | 
———— ——— to 641 13,038 14,799 
Boston, Baltimore, a agp Montreal, Portland and New | Cotton................. bales. 9,612 54,902 61,966 
Orleans, for the week ending March 6, 1880, and their | Domestics............. p 2,912 19,144 25,235 
distribution: —— —— bales ae ef ey 
— | SROs ccs coos coeccccese es. ’ 
York, | Beet, Lard, Bacon, Cheese, ; Tallow , Navai Stores— — 
To— bbls. | bbls. lbs. Ibs. Ibs. lus. Crude turpentine....bbis.| .-.... | ssa 100 
Spirits turpentine.... bbls. 1,106 2,093 2,253 
London ...... 1,031 704 132,740 1,019,500 150,960 cd he Pi tancda> Khenseess bbls. 3,524 34,453 29,678 
Liverpool ....|.1,208] 858] 2,267,525] 7,814,124) 45,060] 404,980] ‘far.................--- bbls. 1 97 1,603 
Glasgow ..... 25) 9 24,411] 1,125,415| 70,440| 786.964| Pitch.................. bbls 4 88 1,118 
Newcastle ... 50} 113 18,200) 455,525... 14,5 GR iis ded dvig cond c 11,158 269,137 134 
Cardiff... ..... 470} 263 30,063! 624,825 3,300) 55,000 s— 
Bristol... ..... 0. 224,675, 42,000] 161,700| Whale...............- "oe ee eee 14,249 
British ports.| ...... Rr 244,175)... 177,060 | Sperm..............-.. 40,597 23,741 
Antwerp.. ... 33} 66) 979, 2,003,850|  ...... "4 aaa maa gals 8,051 94,813 223,255 : 
Bremen ...... 112 61; 378 — gals 698 4,9 1,610 : 
Rotterdam... 20; 285) 328,550) 836,550i ...... 125,800 | Petroleum.... ........-- gals.| 4,078,876 | 57,650,739 | 23,856,969 
re, ES Be 515,800 297,775 — ....-- | Provisions— 
Dantzic......} ..... — ME fe ee a 525,000| Pork........ ...ce.e-- bbls 3,733 42,665 50,778 
eee | Pe 1,729,353] 1,335,280 3,000} 166,200 bbls. 888 9, pe 8,833 
Marseilles . ..| ......) .....- 214, i, 2 Re? —— aa, _-tierces 746 13, 10,789 
Py — ports.) ...... ,50) 110,925; 150,700 41,680| Cutmeats.............-- bs.| 13,931,903 | 107,818, 219 173,437,346 
—— * 4,000 1,303 3,320 1, ———— ibs. 283,672 138,337 6,618 
Cent'l Amer} ““24i 103; 114,950 5,013 1,163 SEIT CRONIES. ne cwncccnece see Ibs. 290,732 | 10,741,809 | 20,4§ 
S. Am. ports 82 6} 122,925 15,803 FOS| - GOAGT Ibs.| 6,352,168 | 42,892,063 | 68,927,518 i 
————— 57 J 253, 314} 165,136 — SEWED. —— bbls. 3 2,4 3,510 
Haga. ......; 345 1 1,452 2,187 aes EES Cs Ibs.| 3,832,737 | 12, 402): 16,177,484 
W. TL. ports. i,040) 396 108, 420} 40,168) 17,1611 — 8,192 | Tobacco, leaf.... ...... hh 14,241 9,109 
B. N. A. Col . 50 50 2/360 Sek E | seated Tobacco. ... -bales and cases. 1,065 9,791 6,339 
Oth reountr’s; 424) 22, 2°000) 289,375 TO a i a ae ‘obacco, manufastured. Ibs. 105,410 1, 433 865 1,320,859 
— — Whalebone .... .-...-.--- lbs.| 13690 25,187 9,341 ) 
Tot: 1 week ..| 5,870] 4,090] 7,770,206|17,162.604| 343,067/3,919,441} seer — 
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Financial, Financial, Financial, ee 
WALSTON H. BEOWN. FERED. A. BROWN. E S Bb A I L E Y 
. * 5 
Walston H. Brown& Bro. — ———— 
BANKERS, Dealings te 
_ 23 wine Strest, How York. Insurance Stocks 
SPECIAL ATTENTION GIVEN TO THE NEGOTIA =P A SPECIALTY. 
* F ———- 
RAILROAD SECURITIES. Ho — 
Trask .&.F 5 Financial Review, Buttrick & Elliman 
ras - Francis ] 
BANKERS AND BROKERS, ' 2 (ABNUAL) BANKERS AND BROKERS, 
70 Broadway & 15 New St., New xork 1880.) No. 2 Nassau street, New York. 
Transact a General Banking Business. a BONDS, STOCKS and INVESTMENT SECURITIES 
— ee Te os oe — BOUGHT AND SOLD ON COMMISSION. 
Deposits Received and Interest Allowed. C. A. BUTTRICK apenmber of the N.Y. Stock Exch’ge, 
&@™ Accounts of Coantry Banks and Bankers re A MAN UAL Wa. ELLIMAN, Member of the N. Y. MiningExch’ge. 
edves on favors on favorable terms. J D Probs t & Co 
FOR ; : : J— 


J.H. 7. H. Latham & Co., 


BROKERS IN 
FOREIGN EXCHANGE, 


Tnited States. Chicago, Cincinnati, St. 
Louis, District of Columbia Bonds, 
AND OTHER 


INVESTMENT SECURITIES, 
52 WILLIAM STREET. 
J. H. LATHAM. F. W. PERRY. 


Sheldon & Wadsworth, 


10 WALL STREET, 
BANKERS *~*D DEALERS IN 
BONDS A..D STOCKS. 
All classes of negotiable securities bought and 


sold at the Stock Exchange on commission. Ad- 
ances made on same. 


Wa. C. SHELDON. 


SoM Ader 
K Co. 


BANKERS, 





Wa. B. WADSWORTH. 





.COR. OF WALL STREET AND BROADWAY 


New York. 


Transact a General Banking Business, including 
the purehase and sale of STOCKS and BONDS for 
eash oron margin. * 

Siuy and Sell Investment Securities, 

P. O. BOX 2,647. 
A M. KiopEeR. WAYLAND TRASK. H. J. MORSE. 


Ww. F OwE 
Member. N. Y. “Stock Exchange. 


Owens & Mercer, 


BANKERS 
AND COMMISSION STOCK BROKERS, 
Exchange Court and 52 Broadway. 


Interest allowed on deposits, to be (seme at will. 
Aliso. Contracts made and carried in New York 
Cotton and Produce Exchanges. We issue a 
Letter which will be sent on application. 


Hinckley & Jones, 


No. 19 William Street, New York. 
GOVERNMENT apc STOCKS 
ND INVESTM 


MENT SECURITIES 
BOUGHT AND SOLD ON 





GEO. A. MERCER. 





COMMISStON. 
SPECIAL ATTENTION GIVEN TO 


MINING STOCKS. 


B. —— — WM. M. LENT, 
LL.M. Jo Pi er Franciseo 
— F V. Stock Exch (Special.) 

Member N. Y. Mining Stock e. 





J. Cc. WALCOTT * CO., 
BANKERS, 
No. 29 Broad Street, 
Transact a General Deskin Business, buy and sell 
on commission all securities dealt in at the New 


York. Philadelphia and Boston Stock Exe changes, 
either h ty on margiu. Special attention given 
toc 


why 
Jos. €. WALCOTT ANK F. DICKINSON, 
Members N. 


oN Y, Stock and te Exchanges. 


D. W. "Laskin & Co., 


Cotton Factors, 


VECKSBURG, MISS. 


| ' Orders to Purchase Cotton in our market solicitea 
Refer to Messrs. THOMAS J. SLAUGHTER, New 





INVESTORS AND BROKERS. 


CONTENTS. 


Retrospect of 1879. 
Mercantile Failures, 
Banking and Financial— 


United States—National Bank Figures and 
Currency Movements. 

New York City—Bank Returns, &c. 

London—Money Market and Bank Returns 


Commercial— 

United States—Foreign Commerce, Trade 
Balance, U. 8. Exports and Imports of 
Leading Articles. London — Review of 
Year, Bank Returns, &c. 


The Money Market— ; 
Influences, and Prices et’ Call Loans and 
Commercial Paper since 1872. 


Goldand Silver— 
Production, Exports and Imports of Gold 
and Silver in the United States. 


Foreign Exchange— 
Market and Prices in New Seek. 1870-1880. 


Investments and Speculation— 
Compound Interest Table, Showing Accu- 
mulations of money in a Series of Years. 
Table Showing the Rate Per Cent Realized 
on Securities Purchased at different prices. 
Stock Speculation in New York.’ 


Onited States Debt and Securities— 
Debt of the United States. 
Prices of U. 8. Bonds, 1860-1880. 


State Debts and Securities— 
State Debts and Immunity from Prosecution. 
Prices of State Securitses, 1860-1880. 


Railroads and their Securities— 
Railroads in the United States. 
Railroad Earnings. 
The New York Stock Market, 1860-1880. 
Prices of Railroad Bonds, 1872-1880. 
Prices of Railroad Stocks, 1860-13880. 


The Investors’ Supplement— 

The INVESTORS’ SUPPLEMENT, which gives a 
complete exhibit of State, City and Rail- 
road Securities, is furnished during the 
year only to regular subscribers of the 
CHRONICLE, and no single copies are sold. 
One number of the SUPPLEMENT, however, 
is bound up in the FINANCIAL REVIEW, 
enabling parties to purchase a single copy 
in this form. The February number of 
the SUPPLEMENT will be more than 
doubled in size and it will then and 
afterward be issued as a large pamphlet 
of 68 pages. 


~ 





Price of the Review, in Cloth....$2 00 


To Subscribers of the On gcc 1 00 
& FINANCIAL CHRONICLE......... 





WILLIAM B. DANA & C@,, 
PUBLISHERS, 
"9 & 81 William Street, N. ¥. 





| Lonpox Orrice: 5 Austin Friars, Old Broad St. 


— — — — — — — — 





STOCK AND BOND BROKERS, 
No. 52 EXCHANGE PLACH, NEW YORE. 


STOCKS, RAILROAD BONDS, GOVERNMENTS, AND 
MISCELLANEOUS SECURITIES, BOUGHT AND SOLD 





ae | 





Insurance. 
MARINE AND FIRE INSURANCE. 


COMMERCIAL 


Mutual Insurance Co., 
Nos. 57 and 59 William street. 





INSURES AGAINST 


MARINE, FIRE AND INLAND NAVIGATION 
RISKS. 


ASSETS, Jan. 1, 1880.....$810,804 75 





W. IRVING COMES, President. 
WAINWRIGHT HARDIE, Vice-Pres’t. 
HENRY D. KING, Treasurer. 


HOME 


Insurance Compa ny 


@F NEW YORK, 
OFFICE, 119 BROADWAY. 


ALL RISKS WRITTEN AT REASONABLE RATES, 





Fifty-Third Semi-annual Statement, 


SHOWING THE 
CONDITION OF THE COMPANY ON THE FIRST 
DAY » 1880. 





OF JANUARY 
CAGE GAPTTA Ls... ccccceccsccces $3,000, 
Reserve for Re-insurance. ....... 1,841,438 00 
Reserve for Unpaid Losses ...... 8,764 SA 
Be BIE. Saccdddocce ddcscsscee 1,320,785 30 
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OUR INVESTORS’ SUPPLEMENT. 

We furnish our readers to-day with the first number of 
our new SuPPLEMENT. Its preparation has consumed much 
more time and labor than we anticipated. Even now we 
are quite conscious that our work is far from perfect. The 
subject is such a comprehensive one, and calls for so many 
and such varied details, that months more of investigation 
will be required to bring the work up to the standard we 
propose. And yet we know we do not claim too much in 
saying that even as it is now issued, itis a wonderful maga- 
zine of facts, carefully analyzed, systematically arranged, 
and indispensable to every dealer and investor. 

A feature of the utmost importance to our readers is 
the connection which the SuprpLement has. with the Curon- 
tctt. The usefulness of the one is inseparable from the 
facts contained in the other. This is a point which some 
‘do not sufficiently appreciate, and we are led, therefore to 
‘call special attention to it. Every week the CuronicLe 
‘will devote from four to six pages to railroad and financial 
news and facts. The whole or the substance of all leases, 
amortgages and reports will there be given, and a reference 
amade to each item by page and volume in the SupPLEMENT, 
under the bond or stock it affect: or covers. Thus with 
each year the subscriber not only has the recurring Sup- 
PLEMENTS, but in addition to these, 250 to 300 pages of 
explanatory railroad news, actually made a part of the 
‘SupPLEMENT,, by references to it in the foot notes as stated. 

We, of course, make no extra charge for the large 
additions we are now making to our paper. Our sub- 
scribers will receive the SupPLEMENT gratis, as heretofore. 
Weare enabled to promise this by reason of our constantly- 
increasing subscription list, especially rapid during the last 
few months. Our readers we consider part owners, and 
entitled to share from time to time in our success. It will 
gratify friends here to know that the foreign list of the 
CHRONICLE is equally prosperous. We send more papers 
abroad than probably any other office in this city, and 
there is not a civilized country in the world where we are 
without readers. These facts we mention, not in a boasting 


spirit, but simply as a piece of information all are entitled , 





to possess. They are the basis of our present expansion 
and the best possible promise of a steady development in 
the future. 








RAILROAD COMBINATIONS AND THE PUBLIC. 
The revival of business activity has given a new impulse 
to consolidations, leases, and other arrangements by which 
railroad control is concentrated. It is unnecessary to refer 
particularly to the more recent movements in this direc- 
tion ; and to compute what proportion of the total mileage 
in the United States is under the formal or the practical 
management of say a dozen or a score of large “systems” 
or central boards, would be a task more. tedious than in- 
structive. — 

The fact, however, is notorious; and the problem of 
holding in check the aggrandizing and autocratic tenden- 
cies in railroads, occupies one of the foremost places in the 
list of subjects investigated and discussed. State regula- 
tion by repressive statutes has been attempted unsuccess- . 
fully ; moral suasion, by concentrating public opinion, has 
had trial in a single State; legislative committees have 
taken testimony and made reports on the subject, which 
have, in due course of time, been commended to a similar 
committee for the same purpose. But as State action, 
unless concurrent, falls powerless on reaching the State\~ 
lines, the more general conclusion thus far held is that the 
whole subject is one for government regulation only. To 
turn it over, therefore, to the Federal Hercules, tegether 
with the other hard tasks of the day, is as far as most 
people who discuss the railroad problem have as yet pro- 
gressed with it. 

We cannot help noticing, however, one lesson which 
experience has effectually taught the whole country—that 
rates are neither to be reduced as the public may desire, 
nor combinations to be prevented, by the easy resource of 
passing a law for such purpose. The largeness and 1m- 
portance of the problem, as well as its exceeding complex. 
ity and difficulty, are now pretty generally recognized. 
There is no other equally so, unless it be the problem of 
converting politics from a trade into something in which 
the best classes shall exercise a befitting influence. Hence 
there is less outcry for haste than there was. But unfor- 
tunately the subject is commonly treated too much as if 
discussion about the particular end to be sought were 
closed, and that the only remaining doubt concerned the 
means for reaching it. It is quite generally assumed that 
railroads are to be repressed; that consolidations and 
leases are making them increasingly dangerous to the gen. 
eral welfare. It will not be untimely, therefore, to exam. 


ine somewhat the validity of the above assumption. 

First of all we are met by the apparently plausible view 
which looks upon these great railroad corporations as 4 cor- 
Tapting power. This is a view in which itis said the citizen 
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. in his capacity as such, has a deep concern in resisting 
their growth, lest they become politically dangerous to the 
State. Such an idea finds its strength in the undeniable 
fact that corporations have been guilty of corrupting legis- 
lators, and it is naturally argued that the more concentrated 
the power the more controlling will be the influence. But 
one or two preliminary facts should be remembered. And 
first of all, as making this evil possible, the people have 
been guilty of choosing those who were corruptible, and so 
long as this is done corrupting agents will be found. The 
past has not proved that such agents have been solely or 
primarily found among our railroad-corporations. Evil forces 
are of course more numerous now in this advanced and 
complex state of civilized life, but they were always pres- 
ent and ever have been the spectre of the hour. We 
cannot see that they differ much in influence from one age 
to another ; they wield more capital to-day and so the cor- 
rupt legislator has a correspondingly higher price. He is 
like the lawyer who guages his fee by the purse of his 
client. Further, it will be admitted that there is no 
instance of a corporation going outside its own business in 
attempting to influence legislation. They have shown no 
disposition to acquire political power. There is not a shred 
of evidence that the most ambitious of the so-called railroad 
kings has ever thought of any other empire than a consoli- 
dated transportation line. This cry, then, about danger to 
the State, through consolidations, appears to have little 
force at present; and could have no force if the people 
chose to elect honest men, not partisans, to office. 

On the other hand, that there are advantages to the 
public in such combinations is undeniable. When con- 
solidation began in this State, in 1853, the Central’ was 
formed of ten links, and to go from river to lake required 
passing over five or six independent roads. It is not many 
years since the journey to Chicago, over the same route, 
required passing over four roads instead of one. So be- 
tween Boston and Albany, New York and Harrisburg, New 
York and Hartford, were formerly two roads instead of 
one. The advantages to passenger travel, in ticketing, cer- 
tainty of connections, freedom from changing cars, increase 
of speed, improvements in rolling stock and road-bed, check- 
ing of baggage, &c., are manifest. Dispatch, certainty, and 
responsibility in transportation business have also been 
increased by uniting the links. Whence, except through 
this change, have come the greater “speed, comfort, and 
safety”—advantages which all through lines claim in ad- 
vertisements, and which are none the less valuable although 
enjoyed without inquiry about their source. If these flow 
directly from “ consolidation,” then consolidation must 
necessarily, pro tanto, be a good thing. Furthermore, and 
in connection with such combinations, appear straightened 
lines, well-ballasted road-bed, stronger bridges, the use of 
- steel rails, better rolling stock, and increased facilities for 
- economy in a hundred ways. That these improvements 
are made possible, or at least greatly facilitated, by consol- 
idation, must be admitted. ‘Combination on fair terms,” 
wrote Mr. H. W. Tyler, railway inspector to the English 
Board of Trade, to that Board, in 1871, “must, under 
“‘ good management, be advantageous to the amalgamating 
“companies, in so far as it contributes to unity of interest, 
“ economy in working, control over traffic, and avoidance 
“of competition.” It is a universal law that by doing 
business on a vast scale it becomes practicable to effect the 
economies in purchases and operating expenses, and it is 
these conditions which also make low rates possible. 

But the roads might reduce their expenses without a 
corresponding reduction in rates. The test of whether they 
do this is supplied by the reports of the largest consolidated 
companies. In 1865, the Michigan Central charged an 





average of 3-06 cents per ton per mile on freight; in 1870, 
1-98 cents; in 1878, 0-85 cents, this last being a reduction 
or 57 per cent in eight years. New York Central charges. 
less than one-half the rate of 1870 and not much more 
than one-fourth that of 1865. Lake Shore and Pennsyl-. 
vania rates have declined over one-third since 1873. These 
are some notable instances of what is undoubtedly the rule 
that in general there has been a steady decline in trans- 
portation rates, in part because of the decline in cost of 
working and in part also because of the competition which 
is not wholly extinguished (as is assumed by some) by any 
consolidations or compacts; but, after allowing for these 
influences, the greater part of the decline will, we think, 
generally be admitted to flow from the very economies 
which combinations facilitate. 

It is possible, nevertheless, for some to claim that even if 
the public get all the benefit of railroad improvements and 
economies, those would be greater had no consolidations 
and leases ever been made and the railroad “systems” not. 
been formed. But such a claim can always be made, and 
to test it conclusively is impossible, for we can never show 
what would have happened if the conditions had been 
in some way different. We cannot prove that, had 
the links remained separate, the public would not have 
been still better served ; nor, on the other hand, can we 
prove that the roads would not have remained feeble and 
costly tmplements. The development of the roads and of 
the country have gone on together; to separate either 
from the other in analysis is impossible ; had the links not: 
become a chain the whole development might have been 
different, for all that can be shown. To belittle the part 
the roads have served, or to overlook the fact of their 
amenability to the economic laws which dominate every- 
thing, is easy and may be natural; but it is not a part of 
good reasoning and can never help a wise direction of the 
working out of the case. 

Nor can we reason on the subject without recognizing a 
view which is seldom mentioned: that there may be, and 
probably is, some subtle law of evolution governing the — 
whole. Why do the railroads consolidate? To say that 
it is because managers know they can thus increase finan- 
cial strength, reduce expenses, regulate competition, etc., 
is only to expand the question without answering it—to 
state the effects without finding the link between them and 
the cause. Plants grow because a law of their nature 
prompts; may it not also be true that capital joins capital 
in tacit obedience to a law which has made such union the 
condition of success? If so, nobody is responsible, for 
nobody is at liberty to disobey. We may assume an 
analogy in the fact that while each individual man is a. 
free agent (under some inevitable limitations) to do his. 
own will, he has no power over the rest; each working his. 
own will, the resultant is something in which each one’s. 
volition is inappreciably small—each one has been lost in 
the movement of the mass. In other words, each has 
obeyed a law without knowing it. Could Mr. Vanderbilt. 
or Mr. Scott or any other of the managers avoid consoli- 
dating and kindred operations if he would? Could any 
critic avoid it, in their place? If not, then they too are 
obeying a subtle law which is above them. 

The point of this view of the case is its suggestion 
whether that can be so terrible which is natural and fol- 
lows out, in its development, the lines on which it is decreed 
to run by the nature of things. If this is a natural pro- 
cess, may we not be wiser to direct it and order our move- 
ments so as to fit it successfully than to try suppressing it? 
We could not change the color of grass if we tried. But 
it does not follow that we must submit to railroad su- 
premacy over the State as being the inevitable. The rail- 
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road, as just said, is subject to the law which, by the sup. 
position, governs its development. If so, the popular idea 
that a railroad conference in Saratoga is, economically, 
another partition of Poland, is mistaken, and the imperial- 
ism is only a misleading phrase. Whether the process is 
to end in railroad management by the government is no 
better known probably to the “kings” than to the people; 
but may we not safely leave the answer to time, with less 
anxiety about it than is generally felt ? 








EFFECT OF AN ACTIVE MONEY MARKET ON 
FIRST CLASS SECURITIES. 

Perhaps few questions are of greater present interest 
than those which relate to the influence of our rising rates 
for money upon the market value of investment securities. 
Succeeding a long term of dullness without, and conse- 
quently dullness within, the money market is permanently 
tending towards greater activity, while at the same time 
higher prices for securities, and a greater demand for them, 
are also evident. The most practical form which the in- 
quiry takes is, therefore, are investment securities to rule 
a8 high, or higher, hereafter, and, if so, for what reasons ? 

In looking at this, we should first recognize that interest 
rates, which have rallied from their abnormal depression— 
due to the fact that, for the time, the country was doing 
nothing but exist—must be expected to rule again at a 
near approximation, at least, to their old place before the 
panic. To predict exactly the times and rates is not our 
province or our intention; it is enough to note distinctly 
that the error involved in reasoning about the future of 
interest from recent experience only—an error we have 
repeatedly cautioned our readers against—is already made 
apparent. As far as it goes, a higher rate is opposed to at 
least an advance in high-priced securities, because indi- 


‘cating an increased demand for capital otherwise. But 


there are several other conditions we may mention which 
operate strongly in the opposite direction. 

One is, that the improvement in business has largely in- 
creased the capital seeking investment. Old burdens, also, 
have been sloughed off ; obligations have been discharged 
or compromised; old investments, which were long a drain, 
lave been abandoned. Many securities, for years yielding 
nothing, have become interest-bearing. The returns thus 
secured and saved are a constant fund for re-investment. 
Besides that, things are moving again, so that production 
is yielding more surplus. This has been especially true 
the past season, when. the large European demand for our 
products has secured high prices for everything. But, 
with business active and profitable, the nation’s income 
during succeeding years should largely exceed that of 
any previous period. Then again, refunding, which must 
begin in 1881, is leading and will continue to lead many to 
sell out their governments and re-invest the proceeds, not 
waiting for the bonfls ‘o fall due. For all these reasons 
there are and will be more buyers of first-class bonds than 
there were, that is more competiters for them. 

Nor can we safely forget, in considering the probable 
demand for securities, the competition from abroad. As 
everybody knows, Europe, especially Great Britain, has 
been a buyer rather than a seller of merchandise here for 
several years, settling her balances in freights, specie and 
our own bonds. The bad harvests and industrial pressure 
which have forced her to this course cannot be counted to 
continue, for Providence has given us here no warrant of 
exceptional prosperity. There are signs that a change in 


the trade movement is already beginning, and when the 
foreign demand for our securities sets in again, as it 
sooner or later must, it will be a large factor in increasing 
the competition for them. Moreover, this competition is 





likely to be affected by the fact—as stated by Mr. Wood, 
and freely admitted in these columns heretofore—that 
the amount of capital seeking permanent investment 
is increasing in this country. There are probably a 
large number of persons who are disposed to insist upon 
high security, at the sacrifice of some portion of profit, if 
need be; and although this may not be a fact weighty 
enough to demonstrate that the lowest-rate refunding 
bonds at present discussed will be successful, it is a fact 
which cannot be overlooked in an inquiry about the prob- 
able competition for the best securities. 

On the other hand, in considering the probable supply, 
we find several very distinctly presented considerations of 
governing importance. One is that the choicest of all, the 
bonds of the Government, unwillingly parted with by the 
foreign holders of them as the alternative of gold, are, and 
are known to be, in process of reduction; nothing that 
can be now foreseen can suspend this reduction, and their 
quality is appreciating at the same time that their quantity 
is diminishing. They bring higher prices than last year, 
because they are growing choicer and are worth more. Of 
unquestionable State bonds, roughly speaking, there are 
not more than 150 millions; they also are in course of 
reduction, and there is no reason to look for new issues, so 
that the same considerations, in a less marked degree, 
apply to them as to governments. The unquestionable 
county and other local bonds we could not undertake to 
reckon, but the cloud under which they rest as class, and 
comparatively, is notorious. New issues in this class may 


be expected here and there, but the portion of such new 


issues, as of the old, which will rank as desirable, is com- 
paratively small; this portion, also, must rule the higher 
by being selected. As to railroad bonds, as railroad 
securities are the class in which has been the largest im- 
provement, it is impossible to speak definitely abeut the 
prospect of new lines and additional loans by old ones. 
There must be completion of unfinished work and extension 
of established lines; there must also be the carrying ott 
of projects merely inchoate when 1873 struck ; still, it is 
reasonably safe to conclude that we shall wait some years 
longer before seeing any large competition from purely 
new loans. Bonds of established roads, on the other 
hand, are higher, because they are obviously worth more 
than they were. Traffic is increased ; industry is again 
astir ; the roads are in a better condition every way, and 
we cannot reasonably look for anything which will dis- 
turb them. Against this fact, the greater outside demand 
for capital is a force that may be called a tendency, but its 
effect can hardly be appreciable. The “boom” has car- 
ried with it much driftwood, as it always does ; but railroad 
property has advanced in price, aside from all speculative 
influence, because it has advanced in substance. The secu- 
rity which sells for more does so because there is more in it. 

We find, then, that although there is a greater commer- 
cial and industrial demand for money, and a consequent 
higher interest rate, there is, nevertheless, a larger num- 
ber of buyers seeking permanent investments, as well as 
greater ability to spare the funds. Thus the demand is 
heightened, and this movement yet awaits the revival of 
the temporarily suspended foreign demand. On the other 
hand, it appears that there is a reduction in the supply of 
securities, particularly of those occupying the first place, 


while there is this growing disposition and ability to dis- . 


criminate between securities in point of merit. 

The above general suggestions, never assuming further 
than to help to guide investors by stimulating and dis- 
creetly directing their own inquiries, are submitted as bear- 
ing upon the question about the future of investment 
prices, raised in the beginning of this article. 
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INDEX TO NAMES OF RAILROADS. 


| With the numerous changes which are constantly taking place in the titles of various railroad companies, by reason of 
VT foreclosures, consolidations, &c., it frequently occurs that much difficulty may be experienced in looking up the name of a 
. former company in the tables of this SuppLement. To obviate this difficulty, and to facilitate reference to any name, whether 


mew or old, the following index has been prepared: 
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NAMES UNDER WHICH COMPANIES BE FOUND IN THE “SUPPLEMENT” | NAMES UNDER WHICH COMPANIES BE FOUND IN THE “SUPPLEMENT 
MAY BE SOUGHT FOR. TABLES. MAY BE SOUGHT FOR. TABLES. —— 
& Tennessee River.......-. Selma Rome & Dalton. Lake Erie Wabash & St. Louis....... Wabash 8t. Louis acific. 
Dock & — Co.. —— of New Jersey. Leavenworth Lawrence & Galv.....Kansas City Lawrence & Southern. 
& Kennebec .......... Maine Central. Leeds & Farmington..............-.- Maine Central. 
het ebveaoedaners ater Denver & Rio Grande. Lehigh & Wilkesbarre Coal Co.... ..Central of New Jersey. 

; Western ........... New York Pennsylvania & Ohio. Long Dock Company.... ..........-. New York Lake Erie & Western. 

Savannah Florida & Western. Louisiana & Missouri ................ Chicago & Alton. 

| fatlantic & Pacific. ...... Bae ae St. Louis & San Francisco. Lynchburg & Danville............... Wash. City Va. Mid. & Gt. So uthern 
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sees cccceess. — North Shore & Central. Newark & New York ................ New Jersey. 

ea ~s -:| ——— — coe Vermont Central. New Bedford Railroad ............. Fitchburg & N. B. 

| Chicago & Great Eastern............ Columbus Chic. & Indiana Central. | New Jersey RR. & Transportat’n Co. Jersey RR. & Canal €o’s 
-)  Ghicago & Grand Trunk............. Grand Trunk (Canada). New Mexico & So. Pacific .......... & Santa Fe. 

| £Ghicago & Iilinois River ............. Chicago & Alton. New Orleans Jackson & G. N........ & New Orleans. 
iB Shore ....Chicago & West Michigan. New York & Oswego Midland...... & Southern. 
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‘i Chicago & Springfield ............... Illinois Central. Newtown & Flushing ............... 
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Aauaciunati & Chicago Air-Line ...... Columbus Chic. & Indiana Central. | Northern Cross..................-..-- : 
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i) Detroit & Eel River.................. Eel River. Port Royal & Augusta. 
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i Kaeton & Amboy .................... Lehigh Valley. uincy & Palmyra ........ ......0... Hannibal & St. gy 
H East Tennessee & Georgia. .......... East Tenn. Virginia & Georgia. uincy & Toledo.............-....... Wabash 8t. Louis & Pacific. 
J East Tennessee & Virginia .......... East Tenn. Virginia & Georgia. uincy & Warsaw .............. :....Chicago Burlington & Quincy. 
i cl ——— p BV———— Erie & Western. Republican Valley .................. Burlington & Missouri in Nebraska. 
| Evansville & Crawfordsville — Evansville & Terre Haute. Rochester & Northern Minnesota ...Chicago & Northwest. 
| Evansville Henderson & Nashville..Louisville & Nashville. st. Joseph & J Bt. Joseph & Western, 
Hib al Flint & Pere Marquette. Se CODE GF - J O8ED estern. 
it Florence El Dorado & W.--....--. -. Atchison Topeka & Santa Fe. oe fe nl a. peer 
: ushing & North Shore ............. Flushing North Shore & Central. St. Louis ast "*" Chi cago Burlington & uincy. 
int Galena & Chic ———— Chicago & Northwest. = 1388. Paul & Chicago.................. Chi Milwaukee & St. Paul. 
ih Grand River Villey.................. Michigan Central. j} = _ | 8t. Paul & Pacific.................... St. Paul Minneapolis & Manitoba... 
ah Great Western (Tll.).................. Wabash St. Louis & Pacific. 8t. Paul Stillwater & T. F........... St. Paul & Sioux City. 
Ht Fannibal & Central Missouri ....... Missouri Kansas & Texas. neil: sage mee Sandusky * pe pee oe 
i Harlem & Portchester............... New York New Haven & Hartford. da .Central Pacific. 
i Has Pn —— Chicago Milwaukee & St. Paul. .........._ Atlantic & Gulf. 
Hs Holly Wayne & Monroe.............. Flint & Pere Marquette. Lake Shore & Michigan Southern... 
VAL Holyoke & Westfield................. New Haven & Northampton. _... ......._ Marietta & Cincinnati. 
it . Houston & Great Northern.......... International & Great Northern. _| Sioux City & St. Paul................ St. Paul & Sioux City. 
BE Bllinois Grand Trunk ................ & Quincy, = | Smithtown & Port Jefferson .... .... Long Isiand. 
ne Illinois & Southern Iowa ............ Pacific. ee | Se See St. Louis & San Francisco. 
9 Indiana & Illinois Central.......... — ——— Southern of Long Island. 
ny Indianapolis Bloom. & West. Exten. & Western. | South Side (Va.)...-..-............... Atlantic Mississippi & Ohio. 
Hl jndianapolis & Cincinnatl..........-Indianapolis Cincinnati & Lafayette | Stanstead 8. & Chambly... ——— Central 
p J sn apous BOR .. woe cece MOG60n @IinGg.  §$;#§ £=i-,..... 1. «rake. °* . 
be aE ] nterna i nal ewan wee ccccccccceceee--suternational & Great Northern. |] PCedsenViltc --.-.--·* Pittsburg C. & St. Louis. 
Hy : — JJ Philadelphia & Erie. 
Bt ee ES OED 20050 rncewere xe —— — Missouri Kansas & Texas. 
inh : owe, Midl OUA...-..---------------.-Chicago Milwaukee & St.Paul. = | Tennessee & Pacific.................. Nashville gm ye — & St. Louis.. 
fat —-iiomemsin tn Sed ehpnevecccecceovess Wabash St. Louis & Pacific. 
Vi, Towa South. & Missouri North. -".. — in hionee. 
4 i ane — Saginaw........ Michi - Ser’ fhe eee Wabash St. Louis & Pacific. 
i Joliet & Chicago --....-.-0....2.22...Chleage & Alton =" S°™Me™™- | gInion & Logansport......-.-----.0- Columbus Chic. & Indiana Central. 
| i ee — a ee a ⏑ Sky Re he Oe a ee ea eee ome IRE NY Sep ⸗ 4 cee - ° 
oi & Gr. Rapids ..Lake Shore & Michigan Southern. * = FTES SeepnT ne me ae 
_ S@tamazoo & Schoolcraft ........... Lake Shore & Michigan Southern. Virginia Central .................-... —RW* & Ohio. 
‘|.  alamazoo & South Haven.......... a Central Virginia & Tennessee ................ Atlantic Mississippi & Ohio. 
1 en II Hannibal @ St deeeae | Wabash & Western.................. Wabash St. Louis & Pacific. 
Kansas City St. Louis & Chic.... ___ Chicago & om. ‘ Waco & Northwest ............... ... Houston & Texas Central. 
Bi be — Atchison Topeka & Santa Fe West WE Chicago St. Paul & Minneapolis, 
'_  £zKeamsas & Nebraska................ --8t. Joseph & Western. © ; 7 yestern | sa neog ts oO ee alee oe pes heen cin & St. Paul 
at Lackawanna & Bloomsburg ..... ..-Delaware Lackawanna & Western. | Wichita & Southwestern 22.0. — Tenses deake de 
| — Lafayette Bloomington & Muuicié...Lake Erie & Western. finons & Bt. Peter ....-.2..-s..--./Chicago & Northwest. 
nit 
‘BE : 
1 
ii 


at om, 






















































































































































NOTE §. , 

These tables are expressly intended to be used in connection with the information concerning Investr 
week in the CHRONICLE—to which an index is furnished in the remarks at the foot of the tables. Annual reports 1 
A description of U. 8. Government Securities is published in the CHRONICLE each month, as soon as the #ific’ 










, published from week te- 
pote Dlack-faced figures. 
Debt Statement” is issued. 


Prices of all active Stocks and Bonds are quoted weekly in the CHRONICLE, and a list of general quotations is published monthly. 
The following will give explanations of each column of the tables below: 


Devers. Tot .—Railroads a to othe! 
to: “mortgage.” s.f. for “sin 

‘“‘ guaranteed.” end. for “ endorsed 
Date of Bonds.—The date of issue is ref 


When — —. & J. stan 





means 


Value gures are dollars, showing the denominations or par value. The figures “100, &c.,” si 
Rate Per “Cent. —The se eel gov * annum is —— for bonds, but the per cent of last 
for Jan. & July; A - & 


king fund,” 1. gr. 
— Coupon*” — that th the bonds are coupon, but may be registe 
erred to in this column. 

the miles of road operated, on which the earnings are based; opposite bonds, the miles covered 


$100 and larger. 
t dividend for stocks; g means gold; x, extra; s, stock or serip. 


Aug.; M. 


rs will sometimes be found under the lessee’s name. The folowing abbreviations frequently occur, viz . 


grant,” reg. for “ registered,” coup. for “ —— Br. for, “ Branch,” guar. ſœœ 


& 8., MM Sept.; A. so. 





*— ct.; M. &N., May & Nov.; J. & D.,. 






































School fund bonds.................. 
































asury. | 


s — & Dec.; 3 Oe —J., eee age A January’ A⸗ is col Feb.; 2 784 uarterly from 8 
0 principa iwidend.— column shows the when the — al falls due of bonds, but the time 
tas tee tack Abelinal was oud on cosdien * — . 
STATE SECURITIES. 
xd * Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. Date of Amount Ln on neh .| Principal—When 
Bonds. Outstanding When | Where my and by Due. 
For explanations see notes above. Payable} om. 
Alabama—Substitution bonds (A) ($7,000,000). 1876 J. & J New York. July 1, 1906 
Substitut’n b’ds for RR. —* ($596,000). ....... 1876 5 J. & J. do July 1, 1906 
do for Ala. & Chatt. (C) ($1,000,000)} 1876 2&e. |J. & J. do July 1, 1906! 
Educational funded NR cdeevdnce abewcecccieel .dtdene * 5 
New bonds for funded “ ‘obi ations ”........+ 880 6 J. & J. pe AE ee ee 
Arkansas—Funding bonds of 1869 and 1870.. |1869 to’70 6 J. & J.j WN. Y., Union Trust Co. 1899 
Funding Bonds 1870 (Holford)................. 1870 6 — — 1900 
Levee bonds (or warrants)..................... 187 : 7 J. & J. do de 1900 
Old unfunded debt, including interest......... 1838 to’39|_ .... — Sy ee eee Pe ee re ae a ee 
Ten vent a | ag: gg | SG 1874 ; 10 Rie Se 1884 
Sinking fund bds.(Loughb gh) Act.Dec.,’74 1875 onde 6 J. & J. Rom: Latham, A. eon — 
To Memphis & Little Rock Railroad........... 1869 | i,000 7 (|a.&0. .» Union Trust 1899 
To Little Rock & Fort Smith Railroad........ 1870 1,000 7 A. & O. do do 1900 
To Little Rock, Pine Bluffs & * Bias RR.. 1870 1,000 7 A. & O. do do 1900 
To Miss., Ouachita & Red River Railroad..... 1870 1,000 7 A. & O. do do 1900 
To Arkansas Central Railroad................. 1870 1,000 7 A. & O. do do April, 1900 
State Scrip..........02-0-eccee. -cecseseccccccees 1863 — 548 Ga POR 
Californiu—Soldiers’ relief............ ........-- 1863 500 &c. 7 g.\J. & J.| Sacramento, Treasury. 1883 
———— —— — i SY hy, 7g. J. & J. do do 1885 
Funded debt bonds of 1873.................... 1873 500 &c. 6g. J. & J. do do 1893 
‘Connecticut—W ar bonds, 20 year. . Coupon 1863 1,000 6 J. & J. Hartford, Treasury. Jan. 1, 18 
War bonds, 20 year................ or 1864 1,000 6 J. & J. do do Jan. 1, 
do not taxable, 20 year..) regist’d.| 1865 100 &e. 6 A. & O. do | do Oct. 1, 
‘New bonds, coupon, 10-20 year............... 1877 1,000 5 M. & N. do do May 1, 1897 
Dist: rey Columbia— Perm’t —* gold, coup.. 1872 . 6 g. |J. & J.|Wash. or N. Y., U. 8. Treas July 1, 1892 
ent improvement bonds, coupon...... 873 > 7 J. & J. do de Jaly 1, 1891 
Bas for fund’g (Act June 10,’79) coup. or reg. 1879 5 J. & J. do do July 1, 1899 
f, Fund. b’ds (U.S. guar. Acts June,’74& ‘eb. 779) 1874 3°65 |F. & A. do do Aug. 1, 1924 
Market stock, coupon.............2.2002-+ ee. 872 7 |J. & J. do do July 26, 1892 
Water stock bonds, dink date nett nadien 871 to’73 7 J. & J. do do 8 * —* to ’03 
Wash. fund’g, gid, ($660, 000 are M.&N.,1902). 872 &e. 68. J. & J. do do & 1902 
Florida—State bonds. ....... ............-------- 1871 — 7 IB.. & Tr. B’k.j| _ ........ 
Consolidated gold 5* ($300,000 are 7s).. 1873 . &6g. J. & J. Jan. 1, 1908 
Loan to Jacksonville, Pensacola & Mobile RR. 1870 1 000 eM? ae es ae rem ee ee 
Georgia—Atiantic & Gulf Railroad bonds....... 858 to ’66 500 6 F. & A.|N. Y., Fourth National B’k.| 188land 1886 
Bonds, act of Mar. 12, ’66 (renewal W. & A.) 866 500 &c. 7 J. & J. do May, 18 
uarterly gold bonds, ‘act of Sept. 15, i870. 1870 1,000 7g.| Q—J. do do Oct., 1 
nds, act of Jan. 18, . BRT ty Rae 1872 1,000 7 J. & J. do do July, 1 
Bonds for funding (Act Feb. 19, ’73)... 1873 250&c. 8 A. & O. do do April 1, 1886 
. Bonds to fund coupons on endorsed bonds.. 1876 1,000 7 J. & J. do do July 1, 1 
Bonds comand te or endorsed RR. bonds. . 1877 1,000 6 J. & J. do do Jan. 1, 188 
New funding bonds, small.... ................ 1878 500 &c. 4 Jan. State Treasury. Jan. 1, 1882 
— stock bonds.................- 1847 1,000 6 J. & J.|N. Y., Am. Exchange Bank. will. 
Indiana—Bonds, coup. (pay’ble after Apr.1,’8-4) 1879 one 5 A. & O.| N. ¥., Winslow, L. & Co. | April 1, 1889 
School fund bonds (non-negotiable)............) 2.2... gua O" . “TRG. 8 22 dadigeuben jew 
Towa—War and defense bonds ................... 1861 as ; “+4 = . .| New jee —— Bros. July 1, 1882 





Alabama.—The State gave 30-ycar bonds, dated July 1, 1876, 2* 
2 per cent till 1881, then 3 per cent till 1 


a — for last 10 years, for old bonds, — nuy allowance for past- | 000,000. For five years past real esta 

ns. Alabama & Chattanooga endorsed bonds are exchanged Rotate. flonan i Rate. 
for $1,0 ,000 of the new bonds, Class C, which bear 2 per cent till 1881, | 1876......................... $93. 459, 684 —Jd—— 1°50 
and 4 _ cent for ——— 25 years. For railroad endorsements ee os. oa. cGderasdecclind 95,929, "401 15,419,873 1°50 
bonds issued bear Fey cent. In 1880 the new 6 per cent bonds were | 1878..... ade céb ci dacpesiueas 97,609,890 17,239,051 1°50 
issued to retire old 8 per cent “State obligations.” An analysis of the | 1879......................... 87,491,442 13,363,920 1°50 
debt and funding operations was given in the CHRONICLE, V. 24, p. 28, | 1880...............-......... Sea: —— 1°50 
jrom which the following is condensed. The State’s railroad en orse- —(V. 26, p. 599; —* 27, p. 303; V. 28, p. 553, 578, 599; V. 29, p. 17, 40, 95.p 
ments ignored were—East Alabama & Cincinnati Railroad bonds,| Flo rida.—Less the 23 fund o $143, 900, and Jacksonville Pensa- 
$400, Selma & Gulf Railroad bonds, 0,000; Montgomery & | cola & Mobile wit the total debt is $4 149,800, which does not include: 
Eufala Railroad bends, a, 280,000; Selina arion & Memphis Railroad $132,000 bonds of 1857, held by In an Trust Fun Coupons of the: 





bonds, $765,000; Selma 
cents ‘issued to 


6, 4 per cent till 1896 


& New Orleans Railroad bo 
to Montgomery & Eufaula 


interest on above, about $1,000,000. For the 


1,200,000 acres. Tax ra 


8-9, 7 mi 
real estate and d personalty 8 $136 773, 262. 


Arkansas.—T Supreme 





nted to that railroad, 500, to 
The assessed valuation of 
“(v. 27, p. 94; V. 28, p. 199.) 
rt decided Levee bonds of 1869 ro | 
1870 invalid. The State is in default for interest;except on the 10 per 
sinkin d ds iss 









































bonds, $320 


; 8 per 
, $300, 000; unpaid 
2 ,000, 000 of State 8 
cent bonds issued to the Ala. & ‘Chatt. RR. under act of Feb. 11, 1870 
—8 State gives the lien on ie: 5 000 




















consolidated bonds a 

assessed in 1878 at $29, 471,227; 
Railroad loan is 
decided that the State is.not bad for it. 
tutional amendment in 1877 decla 
The Southern Georgia &- 


sacola & Mobile R 

Court has 
Georgia. 

issues of bonds 3 

Florida Railroad 


—The consti 


and sinking fund on the 3-65 bonds are provided for by 
amount of these bonds will 


“tall timit of 
Prout estate be raised to the full . of a 
Was assessed as 


re receivable for james. Real and personal p 





railroad 
has $464,¢ 



































| endorsements. 



































00 of bonds endorsed, but pays 
Assessed value and tax rate have —* 


—* rate, 9 mills. The J — Pen- 
in litigation, and the State Supreme: 


interest. 
































cents of 1874 and secured bon ued under the law of| Years. Estate Property. per 91,000. Total Debt. 
December, 1874. The total recognized debt is $5,813,627, and State | 1875......... 55,448,037 $106,3 (B47 ‘00 $8,005,5 
assets (land and sinking fund) 274,712. A valuation of tax-|1876......... 6,036 38 816,944 ‘00 8,447,500: 
able property in 1880 about $90,000 000,000, and tax rate 71, mills. The | 1877......... 53, et 5 * 5°00 10,644,5 
following are the latest official assessments : be Lb Bahan 134, 635,88 91,585,832 5°00 1 9 
Real Estate. Personal. Tax Rate. | 1879........ 34,244,08 90,849,338 3°50 10,344,5 
Wi hit seek enees $61,% 38 $29,842,105 10 =. 27, p. 653 ; Vv. V, 28,2. 17. ) 
DR 8s BAe cccobPnadbacecebs 61,8 31,971, inois.—The Illinois Central charter tax on 
BET dei Stak dadedwbesadedebde 55,713,115 32,366,89¢ 7 * —2* For 1879 the total assessed value J local assessors 
DED— — 8 32,613, 71g ds, $412,208,278 ; town and city lots, $177,567,098 ; personal 
—(V. 25, p. 161; V. 27, p. 15, 40; v. 28, .171, 276.) property, $151, 629,963. v. 24, a ) 

California.—The State holds in trust for School and University funds There are also $139,000 of 6 wed cent war loan bonds. 
the 28* Capitol bonds and $2, peel 000 oS bonds 1873. Total valu- Indiane made a — — with her bondholders in 1846, giving them 
ation of prope 1879 2 was $584.57 t $586,953,022 in —* stock for one-half of their bonds and overdue coupons, and Wabash 
1878. “Tax rate, $79 55 cents per $100, A pnts Re 63 in 1878. Erie Canal stock — the balance, about $7,500, The 

Connecitcut.—The aebt of Connections was all created ori pany for roved worthless, and the tors claimed payment for their shares 
war purposes. Assessed valuation and tax rate have been as m the Sook Valuation, 1879, all taxable property, 828, 
Real Personal Tax Rate in 1878. ‘Tax rate, 1°3 
hes Bi per $1,000 Iowa.— This State has a very small debt, and also very small town and 
i nhitelnedindwunnadnaten $244,121,905 $107, 64 1:00 county debts. values (about one-third of true value) and tax 
—— — — 238, 106, 379, 945 1°50 ; rate have been: 
BEE niivébnceeipundbiiesnainen 235,412,691 99, 0, 63 = 50 Personal Property Tax Rate Total 
SERRE RR SRR SET 28,9 5,901,323 1°50; Years. Real and RR. Proj erty. per $1,000, Debt 
eens yee of real estate is about 70 per cent of the true value. | 1875........ $294,313,368 $101,109,772 $3 $543,056 
District of Columbia.—The total assessed value of taxable real estate| 1877........ 302,277,661 102,292,383 3 545,435. 
for 1880 —* $37 980,306; personal property, $1),421,431. “The interest | 1879.......... 303,381,498 102,159,8 3 545,435» 
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STATE SECURITIES. 

























































































































































































—State funds hold $713, 700 of the bonds. 


Louisiana.—The Constitutional amendment passed December, 1879, 
say pai for a new bond in place of consols of 1871, bearing 2 per cent 
5 years, 3 per cent for 15 years and * r cent afterwa 8, on Which 
basis the interest yo a for con is $235,542. Constitutional 
T5380 ie 8 of 1879, see 96. The 2 assessed value of J —* for 





— [Vou. XXX. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
INTEREST. 
DESCRIPTION . Date of | Sizeor; Amoun Panchen 
. - Bonds. — Ee ons ody Rate e Where —— and by ue. 

For explanation see no of tables — * |Payable whom. 

Ka nsas—Bonds, 1861 to nding, &c....... 1861 to 69 810040. 6 July. | N. V., Am. Exch. Nat. Bk. 1883 to’s4 
Bonds for various State] w 1861 to ’75| 100 &0. 7 J. & J. do do 1884 to’99 
Military loan. ............seasams — cases 8 “i enae 7 J. & do do 1884 to ’99 

Louisiana—Bonds for relief c ate Treasury . 53 00 6 J. & J.| $15,000 ) f July, 1893 
Bonds in aid of various railroads........ .....|  ...... 1,000 6 Various} 119,000 1872 to 1906 
Levee bonds—Act 35 of 1865.................. 1866 1,000 8 EE. ⸗ — 

do *. BGG DED Ge ———— 1867 1,000 6 — Sth nesewcse May 1, 1907 
do special—Act 32 of 1870.... .... 1870 500 8 Mae Wl | Gwercess Amounts not March 1, 1875 
Bonds —— * i citeu lac chan stenatibive 1866 | 100 &c. 6 ODF err fundable, | “1886 & ’88 
do to Boeuf ocodile Navigation Co... 1870 1,000 8 J. & J. 80,( | per report of Jan. 1, 1890 
do to Mississ 9 & Mexican Gulf Canal.. 1869 1,000 7°30 |\M. & S. 260,¢ an. 1, 1878. 1899 
do school, held by St. Treasurer.......... 1857 1,000 6 Various 8,000 1897 
do toN. Orleans, Mobile & Chatt. RR.....| 1870 | 1,000 g J. & J. 70,000 July 1, 1910 
do toN. Orleans, Mobile & Texas RR...... 1871 1,000 8 A. & O. 2,50 ),000 April, "1911 
N. O. Mob. & Texas RR. bonds, end. by State 1869 1,000 8 — 875, 000 | 
Consolidated funded bonds.................... 1874 /|.100 &e. 7 J. & J. N. 'Y., Bank of N. Y. Jan., 1914 

Mawe—War loan bonds. ............... Coup. 1863 | 500 &c. 6 M. & 8.| Boston, Suffolk Bank. March 1, 1883 

Bounty SEE. cn ccccsovccestes or 1863 1,000 6 F. & A. do do Aug. 15, 1880 
ROR ES 500 &c 6 J. & D. do do June 1, 1889 
Munici war debt assumed.......- 1868 | 100 & 6 A. & O. Augusta and Boston. Oct. 1, 1889 

Maryla timore & oe Railroad, sterling 1838 jc 5g. J. & J. — Baring Bros. 1890 

Chesapeake & Ohio C D 1838 hee §g.\J. & J. do 1890 
RR: OST IE LL Te Vario — 5 Q.—J. Baltimore, State Agency. 1890 
Eastern Shore Railroad. .....................-- 1839 — 5 A. & O. do do 1890 
Baltimore “y ae Railroad........... 1837 — 3 ‘aid do do L890" 
— — — 1870 aa 6 & J. do do 885 
Baltimore & aude Railroad........... 1839 oes 6 | QO.—J. do do 1890 
Annapolis & dge Railroad. ............... 1839 seed 6 A. & O. do do 1590 
Defense Boun —e —— ⸗ 18 — 6 J. & J. do do 188% 
Deaf and Dumb Asylum Loan................. 1870 &'7 — 6 J. & J. do do 1885 & ’89 
Maryland Hospital Loan, 10-15 years......... 1872 & ’76| 100 &e 6 J. & J. do do 1887 & 1891 
BN ORD AOR... orccccccocvecévccccccesse 72 ana 6 seen de do 1887 
Treasury relief loan, 10-15 years.............. 78 oheinii 6 J. & J. do 1888 to 1893 
pe usetis—Back Bay daLoan........... 1861 to ’62 500 5 g. |M. &N. Boston, Treasury 1, 
Coast Defense Laan. ............ccccccccccccces 63 1,000 5 g.|J. & J. do July 1, 1883 
EE EEE RE SE 1863 1,000 5g. J. & J. do do July 1, 1883 
wanes “eam ERI CE eT &eo. 5 g. |M. &N. do May 1, 1894 
eee sterling dondadetigdedaudends 18 2100 &e 5 g.|M.&N.| London, Baring Bros. May 1, 1894 
WP TOOt, GOOTOAS. 0.0.06 — 2200 5g. J. & J. do J 1, 1889 
wate Sy Greenfield loan, — ..--|1858 to 61æ200&0 5 g. |A. & O. do Oct. to 90 
—“ 1861 to’63| 500 & 5 g. |A. & O. n, Treasury April, 1891 & ’93 
do do starting 8 OS. 1 200 &c : E. — London, Boring res py; 18 
-“<eeee £500 &- “4 . an. , 895 
do do dollar bonds|1873 to’74| 1,000 5g. iJ. & J. Boston, Treasury. 1893 & 
do 1,000 5g. J. & J. | do J 1, 1895 
Southern Vermont Railroad Loan............. 5,000 5 g. |A. & O. do ap »l 
Boston, Hartford & Erie Railroad, sterling...|1 2200 5 g.|J. & J.| London, Baring Bros. uly 1,1 
Harbor Land Improvement (5-20s)............ 1874 &’°76| 1,000 5¢g.\5. & J. , Treasury. Ts 1. 1894-96 
Danvers Lunatic i \cnpeckiidineensecdild 1874 &’77| 1,000 5 g. | Various Boston, Treasury J’y1,'94-8ep 1,:97 
Lunatic Hospital, Worcester.... - ............ 187576 | 1,000 5 g. | Various do M’y1’9 1,°96 
New State Prisons, sterling.................... 1875 £500 5 g.|J. & J.| London, MeCalmonts. an. 1, 1895 
Michigan—Two Million Loan..................... 1863 1,000 6 J. & J.|N. X. Am. me “wee an. 1, 1 
Min neecia titate Building loan, coupon......... 1873 1000 : i & J st Paul Treasury July 4, 1883 
n O@n, coupon......... — J. 1 * 
Railroad Bonds (not recognized).............. 58 1,000 7 i a ota oo 

Missouri—State bonds, proper ................... 1865 to’66} 1,000 6 J. & J.\N. Y., Bank of Commerce 18 
Consolidated bonds.................--2..20e- eee 868 1,000 6 J. & J. do do - 1888 
mtg ee pero Lunatic ——— bonds........ 1872 1,000 6 J. & J. do do ren f 1 
State Bank stock refunding. ................... 874 1,000 6 J. & J. do do Ap 1, 1894 
Bonds to North Missouri — — 1854 to’5 1,000 6 J. & J. do 879 to’8 

& Fulton Railroad........... --|1857 to’59; 1,000 6 J. & J. do do 1879 to’ 
Bonds to Platte Railroad.............. 59 to 60 1,000 6 J. & J. do do 1889 to’90 
Bonds to Iron Mountain Railroad............. 1854 to’59; 1,000 6 J. & J. do do te 
P c ° — 1853 to59 1,000 6 J. & J. do do 1879 to’87 
Fun BREE ETI — FF! 1,000 6 J. & J. do do July, 1894 
Renewal bonds, coup., 5-20s, os Mch. 29, ’7£)| 1875-6-7 | 1,000 6 J. & J. do do 7 
Hannibal & 8t. ‘Joseph Rallr — ——— 857 to 75 1,000 6 J. & J.| WN. X. BXN. America. 1887 to’95 
—— 1874 1,000 6 J. & J. do do 4-5-6 
eS oe (act Feb. 14, 1877). en 1877 1,000 8 A. & O. State Treasury. 1,18 
Dl iidchinivtds — — — 1871 1,000 91g & 10/ Various State Treasury. 1881l:and ’82 
1872 1,000 91g M. & 8. do 1 

New Hampshire—War loan, coupon bonds...... 1864 1,000 ; 6 M. & 8. Concord or Boston. Sept., 1 & 89 
PRGIE WOE TOG. 6200 ccccccceccccccocsécccces 1872 | 100 &. 6 I. & J. do do Jan., 92 to 1905 
Kansas.—Kansas has but a small State debt, but the issue of municipal Real Personal | Bit per. Total Sinking 

bonds amount to $13,000,000. The valuations (at one-half of true | Yea Estate. tay ony 7 1,000. Debt. Funds. 

value) have been : 1878 -- $1, 118,557,164 $761,266,574 dis 54 $33,219,464 $13,448, 194 

= — nen —* — Tax Sete —_ 1879. 1 '090, 749,235 742,533, 998 12 78 33,020, 464 14,142 900 
ears. rty. per$1,000. Debt. ssets. |The loan to Boston Hartford & Erie Railroad was secured by 

1876....... $94,586,003 $39,204 3,313 0 $1,235,975 = —* 475 | deposit of $3,600,000 “Berdell” mortgage bonds, afterwards exchan 4 

7 eveveces ears a ct Hert! : 8 ert te eo 6,875 for * og ERE —* ant had a sinking fund of $1,141,991 Jan- 

se ereee arts ’ 949 ’ ’ e u 
1879....... 101,229,734 43,700,545 550 1,181,975 181,776| ( py Os 


— igan.—The — is practically extinguished, as the sinking fund 
assets 


as $904, 02 Equalized valuation of real and personal —— 
1880, on a ‘oe ,000, 000, and tax rate for State purposes 1 o734 
on 


Minnesota.—All the State bonds are now held —* he permanent school 
fund. Minnesota has refused to recognize the “State Railroad Bonds” of 
1858, to the amount of $2,275,000. A proposed compromise with the 








880 is $149,635, 805, ait http tux ter ok State 
on Ww e comptroller estimates a deficit it for 1880 of $385, - holders Sefer ey —2 large majority in 1877, Taxable property and 
626. interest tax was 51, mills before the constitutional amend- Y aoe ee ag Estate p of 1 
ment, and bondholders are to enforce its collection by suit. There | (go. $173,693. 276 $45,162, —_ Rate. 
is considerable overdue inte of the years 1874 to 1878 mee vt — 33432568 45,302,485 a 
se nee ee 28, * P. 18, 42, 173, 294, 026, 058, | —— 45, 141,659 2 
3, 98, 277, $30, 35 v.30, p 117) A i SRC Rae 183,615,738 46,175,304 21g 


Maine.—The net —* —22 1, 1880, was 85,848.000. The sinkin 
fund $1,166,159, January, 1880, reduced the total debt to * ne 
amount of vo eo hse rate in ited 3 mills. al 1878, 3% mills 

ar 


Mary ey assisted canals and railroads, 
holds § 3,085,327 an on tenn and bonds ranked as act eg the State. 























Tax for all purposes in counties averages 17144 itis. 

Missouri.—The valuation of all real and personal in 1878 was 

ease, =~ 312, of which $438,663,920 was real saa | $17 73,543 3,091 - 

Railroads and bridges were assessed separately at $26 122,901. : 

— valuation exclusive of railroads and bridges was 09,824,423. 
The rate is 40c. $100. In 1877 and 1878 bonds ma 





were 
in unproductive securities. Assessed valuation met by sale of ——— bonds and by sinking fund. The Hannibal & St. 
a * oe een : Joseph Railroad provides for its own debt. (V. 27, p. 200, 409 
7 — ie Sinking! yebraska.—The State school fund holds $326,267. There are also 
1875 . per =1 521 | 000 10 per cent “Grasshopper” bonds due 1885, interest 
SF paee ——— $427, 6c. PSIi,I91 | and J Assessedjvalua on (333g per cent of true value aod tae * 
87 —— — 429,1 12,418 17 Cc. ] [25,264 $1 have been: 
| geasdddciscscceseeces 478,468, 8 26,6 3 . Real Estate Personal. § Tax Rate. 
ld ete en > C. « 34,1 7 i 
— — - 09,213,801 18%. , ”!,tttnena 333 33,589,960 38 
—— — —— — 37,975,987 33,335,591 6 373g 
The : ee oe sian 235 The H> Pt, —2 See EMDR res ooesassccvecsecesess 39,263,8 35,125,71 6 373g 
cost the about 916,864,024, — interest paid. Assessed | 1979-------. -----------.--++ 38,378,400 36,981,380 37's 
<alosion, tam iota 2 &c., ha Nevada.—The debt of Nevada is | Sager mere than nominal, as the 
— Re 2 
N. 8 0. Cw or wee 
3879 .... 1,311,081 936 9983,877.758 eon Ass 204 $12,527,108 | parposes, “Tho Munlsigal loen of 1972 — — 
eeee 9 app. war e V 
1877 .... 1,191,583,169 822,289,966 1284 33,550,464 13,635,490 $206,959,017. Tax rate, $2 per $1,000. (Y. 29, P. Bye. ‘ 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 


































































































































































































































































































































































































DESCRIPTION. Date of | Sizeor| Amount ——— | princi —When 
Bonds. par outstanding. Rate When |. Where —— and by 
For explanations see notes on first page of tables] Value. * |Payable om. ; 
a Hampshire—( Continued )— 
a ——— —— 1873 5810040 $200,000 6 J. & J. Concord or Boston. 1880 
ne — —ñ—— — — 1879 1 300,000 5 J. & J.|Bost.,Nat.Bk.Commonw’ith Jul rite s 4% 90-98 
re caked tres 1879 |500&e.| 140,000] .... . & J. do do ¥, 1881 to ’91 
New Jersey—War ioan bonds, tax free........-..- 1861 | 100 &c. 500,000 6 j. & J.| Trenton and — City. | Jan., 1881 to 84 
War loan bonds, tax free....................--- 1863 | 100 &o. 900,900, 6 J. & J. do fi) Jan., 1886 to ’96 
do do taxable i ale sence ia ede meade 1864 | 100 &c. 5.40 6 J. & J. do do Jan.,’97 to 1902 
New York— | bak S353 + phages g: iJ. > F N. * Menbating Senn. —* too 
Under Art. 7, Sec. 3, of Con- Bos "84775 eyes “ J 4 
Canal debt, 1873 ——— 847,500 6¢g.\j3, & J. do do Jan. 1,1883 
: stitution, and Art. 7, Seo. 12. 1873 | S#s%! 4,302,600| 6¢. . & J. do do July 1/1891 
1874 | @S88%] 2:000,000| 6¢. |4. & O. do do Oct. 1, 1892 
North Carolina—Fanding bonds tax-receivable. 1879 | $50 &e.| 1,500,000 4 oe PF I ASTER aN Beis 1909 
Railroad andimprovement bonds, old.........| ...... 500 &¢.| 4,738,8¢ 6 J. & J. New York. 1868 to’98 
Raileoad and improvement an. ce 500 &c.| 3,639,400 6 la. & O. do 1868 to’98 
RR. and improv’t bonds, * (not specialtax)| ...... 1,000; 1,890,( 6 a a do 1868 to’2s 
do do ee Ed Seale 1,000 1,469,000 6 _& 0. do 1868 to’98 
Funding bonds, since — ——— —— — e — 1866 100 &0. 2,231,000 6 } & J. do Jan., 1900 
oO ee Ser eae 1868 100 &c.| 1,657,600 6 A. & O. do Oct., 1898 
Registered certificates of literary fund ....... 1867 — 383,045 6 J. & J. Raleigh, Treasury. Indefin 
Penitentiary bonds, act Aug. 24, 1868........ 1868 1,000 sf 6 A. & O. New York. Oct., 1898 
Special tax bonds .........--------------+--+--- — 1,000 | 11,366,000 6 ja. & O. do 1898 to’99 
Ohio gister Pa loon, payable after June,1881, 1860 |100&c.) 4,072,640 6 J. & J.\N. Y., American Exch. B’k. July, 1881 
Registered loan, payable after Dec., 1886 . 1856 |100 &c.| 2,400,¢ 6 J. & J. o Jan., 1887 
Pennsylvania—Reg. bonds, tax fr., (red’ble ’92). 1877 |100 &c.| 8,000,001 5 F. & A.|Phila., Farm. & Mech. B’k.| Feb. 1, 1902 
Registered bonds, tax free, 15-25 years....... 1879 |100 &e.| 2,000, 42 @5 (Ff. & A. do do Aug. 1, 1904 
npou fou (except #58;600 reg), Apri 3:2-:| 1892 |" 2,000] “395:000} 5g. |y. do de suily, 182 
Coupon loan (except reg.), Ap ae J 395, a rt) es uly, 
9 April 2 sent aaathbeeknons heneees 1852 1,000 87,000 45g. : & J. do do aly, 1 882 
Stam. ian of Feb. 2 hg nba he SR OTE La 1867 50 &e.| 9,251,850 6 F. & A. do do Feb, 882-1892 
aie, pea 1867 50 &o. 723,950 5 F. & A. do do Feb., 1882-1892 
Agricultural College lan ion NR Abesndaksed cone 1872 — 500,000 6 — Harrisburg Treasury. 1922 
Rhode Island—War bonds. ..............--..-.-- 1862 1,000; 965,000 6 M. & 8.|Providence, R.I.H.&T.Co.| Sept. 1, 1882 
ES. cadvocdoscanedasasacensacessccenaver 1863 1,000 200,¢ 6 A. & O. do do April 1, 1883 
tien bd mondanehenwmadneddeteusenwonnees 1863 1,000 631,000 6 J. & J. do do July 1, 1893 
a eeeeneeanened 1864 1,000 738,< 6 F. & A. do do Aug. 1,18 
— Carolina—State DV 1794 Various 17,411 ‘3 g. | Q.—J. | Columbia, State Treasury. At ae ge 
RE TD MIE, ccccccccctcncccuccedécsccees 1836 to ’61| Various 289,172 6g.\J. & J. do de 18 : 
do OT IBRBIEES AGRE RE a 1853 to’54) 1, 192,000 6 J. & J. do do 1871 to’80 
Fundin —* nds can Re ee ee ee i ae 18 ,&C 238,933 6 g. J. & J.| Columbia and New York. |July 1, 1887 to’97 
lue —— 18 1,000 9,000 6g. J. & J. Columbia, Treasury. July iz 1, se to’79 
sills receivable......-. — ——— — 1868 1,000 72,000 6 g. |A. & O.| Columbia and New York. 
Payment of interest ppenetelires enaatietéaontien 1868 1,000 149,00 6 g. |A. & O. do do Tuly 1 1888 
J o occancnveccemacsosesqecsaes 1868 , | 500,&c. 242,35 62g. J. & J. de July: 1, 1889 
Conversion bonds Sead SEN: cosdnasoba Guvcesdce 1869 500, &c. 451,000 6g. J. & J. do do July 1, 1882 
Land commission bonds................-.--.+6. 1869 to ’70} 500,&c. 13,000 6¢g.\J. & J. do oe. est eee 
Fire 1 loan bonds, sterling. ...................-.- 1838 — 481,944 5 g. —— London. July 1, 1868 
stock; domestic ele Lee —— 1838 — 151,780 6 g. a — Columb July 1, 1868 ~ 
Ronds—Reliet State Treasury. ...............0- 1869 one 7,000 7 J. & J.jColumbia & Fis. Agen. N.Y 1888 
Reduction of Public Debt stock............... Dee., 1873i <*.. 241,257 6 ON OS 1 
Consolidated bonds, fone. ranaing act)..... 1873 |Various; 4,023,000 6 J. & J.| New York or Columbia. July 1, 1893 
do stock (Funding act). ............ 1873 |Various 149,254 6 J. & J. do do July 1,1893 
Railroad — π————— — 4,797,608 — — A FAR SAS age ote ge 
Tennessee—New funding bonds, act of 1873.. 1874 1,000| 4,867,000 6 J. & J.\N. Y., Fourth Nat. Bank. Jaly 1, 1, 1914 
Bonds regist’d act of 1873,($292,300 are 5s). Various. | 1,000| 14,957,300| 5&6 3. & J. o o 1900 
Held b T. University (not to be funded). ape 1,000} 397,000 6 (3. & JN. Y¥., Fourth Nat. Bank. —— 
Texas—F unding State debt (act May 2, 1871).. 1872 J 75,000 6 Various State Treasury. 1891 
Frontier def’se,gold,act tg 5 /70(red"bie 91) 1871 1,000 692,000 7 g.\|M. & 8.|N.Y., Donnell,Lawson& Co. 1911 
Revenue defici ony bonds, act Dec. 2,1871..| 1872 1,000 500,( 7g.(J. & J. do do 1892 
Bonds, act Mar.,1374 — float’gdebt)|| 1874 | 1,000] 1,000, 7g.\J. & J. do do March 1, 1904 
Vet’n Pension bunds, act Apl 3 ——— 1874 100 700,979 10 J. & J. State Treasury. 1894 _ 
Redemption of debt, act Be Oy "UGS ecccssse 1876 1,000; 1,647,000 6 g. J. & J.|New York &StateTreasury.| July, 1906 
Bonds, act April 21, 1879...................-- 1879 ais 425,000 5 — D ni tists 1909. 
Vermoni— War loan bonds, registred Sgtvandend 1862 | 500 &. 135,5 6 J. & D. ree ms Dec. 1, 1890 
Virgunia—Old bonds, 23 fundable ............... 1851 to’66| 500 &c.| 4,689,] 6 J. & J. 1886 te ’95 
Old ponds, sterung not required to be — 1851 {|2£100&c| 2,209,207 5 J. & J.| London, Baring | B. & Co. 886 
Consol.) Act mgt. 71) coup. tax receivable. . 1871 00, &c. 13,700,000 6 J. & J. chmond ury. 1905 
do reg., conv. into coup. 1871 | 100,&c.) © 819,547 6 |J. & J. do 1 
do Act 1872) ‘* Peeler,” * not rec’ble . 1872 00,&¢e.| 2,819,547 6 J. & J. do — 
Def certificates (W. Va.)............--.... 1871 /|Various| 15,239,370 6 a wal °'**' ““te—essededs Contingent 
New funding bonds, 10-408, (8300. 000 reg.).. 1879 — 8,000,000; 3to5 J. & J.) —— 1919 
do do — 1879 ‘ane | 400,000; 3to5 J. & J.J ww ww nnnnne 1919 
Pg J .—The debt was created for war p , —* ing down the old. debt 50 per cent, and declared void the conversion 
1880, _— $1,428,545. Of the first class of bonds 7a P bonds to the amount of $5, 965,000. The question of the validi 
og 4. vable '$100 3*4 year. Valuation of real Roe oa a n ‘3 3 of consol. bonds went before the State Supreme Court. See decision 
26,953,103 ; person —2 670; total, * 89: 2°. mt ee bon | My of all property—in 1878, real estate, $83,- - 
31, 951,849 ‘in 1878. State as 319 mills ut the Governor's mee mes- 2,836,064; road property, $6,520, 772: —* total 
sage says the tax may be abelished in 1880. (V. 28, p 58.) for sz ineiu aot Granite not embraced in abstract, is S hon. at $132,- 
New York.—Valuations and tax rate for State pur] have been: | Rat vot th rate, 41g mills. (V. 28, p. 18, 378, V. 29, p- 
Real Estate. — * State Tax. ats rece ; V. 30, p. 118. 
———— ——— $2,108,325,872 $357,941,401 Bllo, Tennessee.—New funding bill was given in Vol. 28, p. 353. The total 
— 2,376,252,178 379,488,140 Slg debt January, 1879, was $20,221, 6 in outstanding bonds, and $4,156,- 
1878 ...... — — 2,373,418,490 364,960,1 10 29 522 in overdue interest; there were also $416,000 bonds yet to be 
a iis ay ne OOS county oa MOF ta ol | Tr alata SUH Sogn kik tale cane of be etaeaee ate 
are care of by the Ten- 
st ease 324 only Town, county and olty debts nee gence bon: ds 80 la | 8 Now ow ork 3* old” a one famed befare 1862; ; 
North Oarolina.—Total property was assessed in 1876-7 at $148,564,- | “ New,” ce “New e new funding bo 
557. Tax rate 1878, 38 cents on $100. Interest is paid on bonds issued | A8seséed Valuation and tax rate have Deen 
to North Carolina Railroad ($2 800,000), as the State holds $3,000,200 Real pevaene} . Rate ot tae 
stock and receives dividends thereon. Other interest in default. A|_ Years. Estate. 7, ee $1,000 
funding bill passed the ture February, 1879, which provides for | 1875.--..-.-.--.---- -+2-- $240,806,626 $37,213, $4 
fun old ante-war bon at 40 per cent of er funding bo values “1 New ” tao ote receseeeeeeeeesees pepe — 
railro nds recognized as v a r cen aang be nds BEG | 6244444444 989,045 24,319, 
and 1868 at 15 per cent. All overdue fou ns are | to be surrendered ; ieee steeeeeteenseeeereens — — 3333 
e new bonds run thirty years, and bear r cen rest; coupons | +540 ~-~--------0r---+0 00 
are receivable for taxes, th e first coupon of 2 per cont Sa sa —(V. 28, p. 174, 200, Pipes ‘429, 454, 526, 580; V. 29, p. 226, 272, 278, 
January, 1881. 8 al ae bonds are igno Texas. Pt heel ort 108 of 1894, the interest and 2 cent 
Chatham 1868, $1,030 000, a: and to Tarboro * cipal yearly for by special ap riations. e total 
$150,000, and for Penitentiary under acts of 1868. (V. 27,| valuation o — 9 202,424, against 
p. 678; V. 28, p 69, 200, ai $243,202,424 in 1878 aud oan gt 1876. —— 
er 2 —* State debt, bat les *8 ——— Vermont.—Of the nds $135,500 are held or Agric ultural 
490 seninst $25,957, , this increase Assessed V 
hdee “eee rae in —æ— catate, Personally $15, 533; tax —F ‘$4 be real one "1879, $71, — personal, 
on , 
1860 $639, 894,314 $248,408 1877.$1,084,455,378 $490,190,387 Virginia K jew o ril, 1879, for refunding the — is given in 
1866 .. 442,561, "379 | 1878 $1, ,091 At are ‘460,552 CHRONICLE, V 28, P. "362. The The new bonds are 10-40 year bonds, and 
1876 ..1 one "98°36 520,681,599 | 1879 ..1,093,768,904 442,979,885 | bear 3 per cent for »4 ws ae Se SS a and 5 per cent for 
Be tax rate, 2%9 mills. (V. 28, p. 69.) * to about $20 70,000,000, with Interest st 3 per cont. ‘The fanding act of 
pally from corporations, ** $8, 8,504,899 99. ee ja raised wed provided c that coupons of the funded bonds should be receivable 
inde77 at $159,318,817. | The Beate hold holds Pe 751831 in | £0F State taxes. “Por two-thirds of th — aeberne thton tan tne caeaaetet 
stocks and rs and $7,900 of railroad bon nm bonds ma inay be West Virginia). The act of 1872 amended that of 1 abr by not 
iat 1692." The bonds due in a 32 are payable at any allowing coupons to be received for taxes. Assessed values in 1878 
till 1892 B Seep t3, 10 one V. 29, p. 1 were: real estate, $242,702,503 ; 3,984,368; total, $316,~ 
land.—The lye sinking fam created for war purposes. In Jan., | 686,872. Tax rate, 5 mills. The set ber, 
* the net debt, * was $1,828,013. e State valua-| the net revenue for pag at $2,586,078, leavir jeaving 61,3 197,517 te ef 
y, 2B “in 187 é e latest made) was $743,658, 190, | the interest of $1,075,735 on all 
¢ 1879, 12 cents on $1 V. 28 1m, 147, 174, 328, 358, 129; Vv. v. 29, > 198, 331, 
“pout Care The fuading law of Dec, 22, 1873, provided for scal- ; P50. Pp. "183, 2 
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real estate in 


879 
Assessed valuation is near the full cash value. 


Bangor, —5— loans to Eu. * No. Am. R. R. to Bangor & Pis. R. R. 
ured by first mortgages on those roads, and interest mostly paid 
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3,381,853 
~—Municipal property, including water works, about $300,000. 





from the valuation (near full value) and tax rate 
have been: 
* x ‘ —— = rate 
ears. state 0 r $1,000. 
eee $6,804,217 664, 39 = 22°50 
—— 6,703,527 3,202,573 30°25 
5 —— — — ee 598 * 3,043,534 21°33 
RTE. Be ERIS TTS 381 2,692,211 22°50 



























































DESCRIPTION. Date of | Size or Amount ——— — “er 
bonds. par joutstanding.| p+, | When | Where payable and by e. 
‘For explanations see notes on first page of ta tables. value. ; Payable! whom. 
albany, N. Y.—Purchase Congress Hall Block.. 1866. | $1,000 $150,¢ 6 F. & A.} Boston, Merchants’ Bank. jFeb., 1885 to ’94 
aT PE... «csi ceauusinisiosevnanoccse 187071 | 1,000 48,¢ 7 M.& & New York. March, 80 to 1900 
Washington Park — are 5s, due 1920) .| 1870-78 | 1,000 664,000 | 5, 6 & 7 | Various do 110-20 
Now Post Office site. ................ 222. c eee eee 1874 1,000 113,000 7 M. & N. do Ay 
Dl i antecmnnshiindtmendadd — 0 e —⸗— 1875 1000 70,000 7 M. & N. do May 1, 1880 to’85 
Dn. h ah atins ceemdinmindeanassdonenocenti 1851 &’52|) 1,000 230,000 6 F. & A. do . 18 
Addit’nal supply ($400,000 due 1900-3,are7s)| 1874-’77 | 1,000 900, 6&7 iF. & A. do Feb. 1, 1893-1912 
Western Avenue improvement ee aalpapielegt 1877 1,000 165,000 6 F. & A. do Feb. 1, 1883-4-5 
Bonds loaned to Albany & Susquehanna RR.. 1865 1,000 1,000,000 6 M. & N. New York. 95-97 
atlanta, Ga.—Bonds for streets,&e............... ’66-'67~72) 500 &c. 36,000 8 J. & J. Atlanta & N. Y. Park Banx. 1881,’86 & ’92 
Bonds, A. L. Railroad for and State House....| 1869-70 | 1,000 00,000 , Sak do do J., 18 
Bonds for West. RR. and floating debt ........ _|1872 & ’77| 500 &e. 418,000 8 J. & d. do do J. & J., 1962 
Bonds, lst and 2d series, waterworks......... 1874 1,000 30,000 7 J. & J. do do an, 1, 1904 
Redemption —— 1877 500 &e. 77,000 8 J. & J. do do Jan. 1, 1897 
ace Bonds for various purposes. ..... Various. |250 &e.| 2,033000| 7 Vasiwes * * 1880 t6 1903 
—bBOD or )) ous purposes...... a@rious ’ ’ ariour 
bonds hanes sek 9 na vey — — 1879 * ⸗v8 6 J. & D. June 1, 1899 
more—Consolidated —* —rw⸗ Various. 100 &o. 7,306,546 6 Q.—J. Balto. Farm. & Plan. Bank.; July 1,1 
Prater loan, reg. stock, red. at will after 1916 1877 100 &c.} 5, ,0C 5 M. & N./Balto., N. Mechanics’ Bank.|) July 1, 1916 
Funding loan, reg. stock, I cb nccdindnate 1878 | 100 1,000, 5 M. & N. do do rJ 
a nn ns na —— 1879 100 &c. 500, 5 — c 18 
Co —2 — | 1863 |100&c.); 2,211,068 6 M. & 8.| Balto., N. Mechanics’ B’k Sept. 1, 1893 
Exempt ay wean ——— 1865 | 100 &60. 410,353 6 M. & 8. do do Sept. 1, 1893 
Public — ⸗ — 860 | 100 & 555,566 6 .—M. do do Sept. 1, 1890 
Park improvement loan..............-..-.----- 1863 | 100 185,723 6 —J. do do | Jan. 1, 1895 
Five on loan to Baltimore & Ohio RR.... 1853 100 &c é , 6 —J. |Balto., Farm. & Plan. Bank.| Jan. 1, 1890 
One million loan to Pittsb. & Connellsville RR 1853 | 100 &c.| 1,000, 6 J. & J.\Balto., NN. Mechanics’ Bank.| Jan. 1, 1886 
vow —— —⸗ 1868 1100 6 —. |Balto., — & Plan. Bank.| oey 1, 1884 
PT i ed can ceomumeiuian tennis 1870 |100&c.| 1,000, 6 —J. ‘do do April 15, 1900 
e 1874 1100 & 500.( 6 —. do do arch 7, 1902 
SMELT ll TELE LE S 864 | 100 & 943,16) 5 — J. do do After 1885 
ET LETTER 100 &e. 85,900 5 .—J. |Balto., N Mechanics’ Bank. Atw 
hits: at accetticineadanpanteee he 1870 | 100 &. 00, 6 —J. |Balto., Farm. & Plan. Bank.| July 1, 1900 
Maryland Railroad................... 1872 |100&c.} 1,000, 6 J. & J.|Balto., N. Mechanics’ Bank.| Jan. 1, 1902 
—* Falls ($89, ——— —— 1872 | 100 &c. 889,6¢ 6 Q.—F. do d April 9, 1900 
1873 sical 1,015,; 6 A. & O. do do Oct. 31, 1886 
Water loan e263, 000 only are 6s)............. 1874 |100&c.} 3,621,200; 5&6 |J. & J.|Baltimore,Register’s Office.| July 1, 1894 
a for Western Maryland RR.....} ...... — 1,375,000 6 J. & J.|Balto., N. Mechanics’ Bank./Jan. 1 ’90 & 1900 
do Union i g —— 117,000 6 J. & J.jBaltimore, Franklin Bank.| Jan. 1, 1895 
Banger, Me. * Dl ons — 1858 to’72! 100 &0 36,000 6 Various Boston, Merchants’ N. B’k. 1880 to’92 
i 5: he RE ARNT KO 1874 | 1, ,00( | 6 |J. & J.| Boston or Bangor. Jan. 1, 1894 
Water loan —_ coup. (Act Feb. 22, 1875). 1875 | 500 & 500,0( 6 J. & J.|Boston, Merch’ts’ Nat. B’k.| July 1, 1905 
European & North American Railroad........ 1869 1,000 1,000,¢ 6 J. & J. oO do Jan. 1, 1894 
r& uis Railroad................ 1869 1,000 925,000, 6&7 |A.& O. do do April 1. 1899 
2 e.—Fund. debt ($24,500 are 68, 87, J.&J.| ...... Various. 102,5¢ 5&6 35M. & 8° City Treasury. 1887 & 1898 
hell ani ean he elie < eam Var ous. 193, 6 Various 0 83, 85 &'98 
Androsco ogein RR RE AE 1861 Yarious. 425,000 6 ‘lA. & O.|City Treasuryand Boston. April 1, 1891 
Knox & Lincoln Railroad ($23,750 each eh year) 1869 |Various| 475,000; 6 j\J. & J. do do 1, 1880 to ’99 
8) do 1871-72 | Various. 20,600 6 Various do do 891 & 1902 
Boston—For city purposes. 9— * —— 1852 to’64} 1,000 3,179,500 5 g. | Various/Boston, Treasurer’s Office. 1880 to ’87 
For city PUTPOREB. «===. . .5 864 to’80| 1,000 | 10,745,000} 6 |Various do do 1880 to’97 
do 0 DE — — 1878279 — 516,00) 4 Various do do 1887-’89 
do do ————— ———— 1879 aie 50,000 4g IA. & O. do do Oct., 1889 
Burnt district, sterling loan.................... 1873 |2£100&c| 4,997,604 5 g. |A. & O| London, Baring Brothers. April. 1893 
nsolidated street imevovens't, sterling loan. 869 |£100&c} 3,332,107 5 g.iJ. & J. y 1 
Roxbury debt, assumed........................ to’64| 1,000 287,000 | 5, 542, 6 | Various} Boston, Treasurer’s Office. 0 to’ 
hester debt, assumed..................--.- 1861 to ’69| Various. 68,500| ° 7° |Various do do 1880 to’81 
Charlestown debt, assumed................... 1862 to’73 &c.| 1,060,0¢ &6 |Various do do 1882 to ’93 
stic water debt, assumed.......... ........ 1862 to’7@ 1,000 1,153,0( 5&6 |Various do do 1881 to’94 
Brighton debt, assumed........................ 1868 3] Various. 57,141 | 64g & 7 | Various do do 1880 to’81 
Weat ee, — ——⸗— ⸗ arious 330,000 | 614g & 7 | Various do do 880 to’91 
Water loan, C ut Hill reservoir........... 1867 to’71} 1, 1,725,000 6 arious do do 1880 to 1901 
do renewal of loan due "7 "70-71, all reg. 1871 ie 88,¢ 6 A. & O. do do April, 1901 
do do Eo concs 1872 |2£100&c} 1,947,273 5 g. |A. & O.| London, Baring Brothers. Oct., 1 
Water works, eth coupon and registered|1868 to’70} 1,000 385, 6 Various/Boston, Treasurer’s Office. 1880 to’99 
do & Dorchester.......... 1871 to’74| 1,000 ), 6 Various do do 1901 to 1903 
. do Dorohuater, all registered......-. 1871 — 375,000 6 J. & J. do do an., 1 
yo W. Roxbury & Brighton, all reg|1875 to’77)}_ .... 260, 5&6 /|Various do do 1905 to 1907 
do reg.... 1876 — 1000 5 g. |A. & O. do do . Apetl. 1 
Additional supply y — Wꝰ 1872 to“751 1,000 648,06 6 Jarious do do 1902 to 1905 
registered ............ 1878-9 —* 670,000 4 A. & O. do do 1908-1909 
4 4 —— — 1878 sons 12,000 5 A. & O. do do 1908 
do do 1879 aids 268,0( 4lg iA. & O. do do Oct., 1909 
Various , for water ee: — — 1871 to’7 1,000 426, 6 yarious do do 1901 to Oey 
Water avert ds, gold, cou coupon or reg........ 1875-"76 | 1,000 3,452, 5 g. j|A. & O. do ‘do 1905 & 1906 
Public park nildings, reg registered..| 1877-’78 ‘ie 550,¢ 41g Varioi do do July & Oct., 1887 
improved —J mob —— —————— 1877-’78 ones 168, 5 A. & O. do do , 1897 
Improved sewerage bonds, coup. and reg..... 878-79 | 100 &e.| 1,290, 4 I. & J. do do Jan. 1, 1899 
Debt of Williamsburgh, local impr’t}1859 to’61/} 1,000 38,000 6 J. & J. Brooklyn. ) 3 gf 880 to’81 
Broo local improvement (ti lie 1861 1,000 213, 7 M. & N. do 3 4 1891 
Mount Prospect Square loan...............--.. 1857 1,000 0, 6 |J. & J. do wad 1887 
Soldiers’ aid fund loan......................... 1865 1,000 552, 7 J. & J. do aah _ 1885 to’94 
Third street improvement loan, local. ....... -| 1867 1,000 302, 6&7 |J. & J. do Bz 1881 
Gowanus canal improvement loan, local. ..... 1866 1,000 188, 7 J. & J. ‘do Se od 1880 to 90 
Bushwickavenue do do ’ do ...... 865 | 1,000 83, 7 X & J. do Sm il 1880 to’90 
—— to & te gy is secured R. é first matt Bath, Me.—The city holds a first mortgage on the Androsco .) road 
e 8 was: Real estate, $32,594,- | for the debt, and second and third — pages on the anes as ncoln for 
to about one-third of true value. | its proportion of $895,000 out of a tota $2,395,000 bonds issued by 
last year several cities in aid of the latterroad. Tax valuation, 1877, $7,267,690 ; 
1, 1879, was tax —2* $24 50 per $1,000. 


Boston.—The population of Boston in 1870 was 292,497, against 
he "B40 in 1860; in 1875 it was 341,919. The total funded debt April 















































1879, was $42, 359,816. The tax ay is divided as follows: State, 
ic 370; county, ty, $369, 200; city, — a. The rate on $1, 000 is 
vided as follows: State, 20 cents 46 cents; city, $11 84. 
The total number of eg is 89,450, a —* of 1539. Assessed valuation 
for five years have been 
Real Personal Tax 
Years. Estate. Estate. Rate. Net Debt. 
— $558, ost ,000 $235,020,895 $13 70 $27,294, 208 
gl Ee 526,1 7,900 222,838,310 12 70 27,052, 778 
———— — 223— 200 205,433,386 13 10 27,4 
bee ten 440,375,900 90,070,966 12 80 26,159, 779 
7 38,9 — eer 3 3,300 183, '467, 300 12 50 26 :229,666 
ie whole city debt was as on January 1, 1879 
and 18 188 lyn 880. 
TN ioe a een aimabenin $18,693,000 
11,216,5 
MIG Soni. ac cccsecekccesedua 9,688,000 
Tax ce DN Latvwéecdbin deescheccadedes 3,120,000 
kik dis tbe chia devdcsceiidbesnedabe $42,257,500 $42,717,500 
J— 4,781,978 5, 15, 130 
Total debt......... ssihaedtbecus $37,475,521 $37,565,369 
Population in 1870, 266,661 in 1860. Valuation of 
pew and tax rate per years have been: 
years. Personal. Rate. 
TT ides $16,287,125 $34 27 
—— capeten eke set 13,878,580 32 54 
——— ⸗ 3,111,215 31 72 
DE -cttckubcnenstinedbvcsode 14,968,911 27 00 
{ 879 aesece Beeeaeeeetaeaetetaaneeaae 7 wve oe 25 50 
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DESCRIPTION. Date of or| Amount : Principal—When 
— Bonds. wie joutstanding. Rate Where — and by 
For explanations see notes on first page of tables} alue. * |Payable; 
Brooklyn—( Continued )— 
South Seventh st.1mprovement loan, local .. . 1866 | $1,000 $218, 7 J. & J. Brooklyn. | f to’ 
Union street do do 1867 1,000 260,¢ 7 J. & J. do » 1880 to ’86 
ourth avenue do do do_._—i....|1862 & ’67| 1,000 346,( 6&7 |J. & J. do 1880 to’95 
allabout Bay do 7 Sa 1867 1,000 06,( 7 J. & J. do 3 , 1880 to ’90 
New York Bridge loan, registered and coupen 1870 1,000 | 3,000,¢ 7 W.&d. do 25 901 to’24 
Bonds for N. Y. & Brooklyn Bridge, cp. orreg.| 1876’79 | 1,000 5,150,000 |5,6&7 |J. & J. do aa 1907 to 1912 
Prospect Park loan, registered and coupon ...|1860 to’73} 1,000 3,019,¢ 7 J. & J. au —F 15 to’24 
Prospect Park loan. .................cecseeecee 1860 to’72| 1,000 1,217,000 6 J. & J. do SE 1915 to’24 
Permanent water loan. ................-----+-- 1857 to’72| 1,000] 9,777,500 6 |J. & J. do ‘e}| 1881 to1908 
do IRR ee PR a 1872 to’75| 1,000 439,500 7 J. & J. do RESET ——— 
Sewerage fund bonds, continuous, local....... 1877-8-9 | 1,000; 1,650,000} 4,5,7 |J. & J. do = 3 years from date 
do do 8’th B’klyn! 1877-8-9 | 1,000 LOU,¢ 7 J. & J. do 25 3 years from date. - 
Assessment fund bonds, continuous, local ....| 1877-8-9 | 1,000 4,530,( 4,5,6,7|J. & J. do 5 3 years from date... 
Central and i Knickerbocker av. sewer bonds. . 1870 1,000 618,000 7 J. & J. do 8 ⸗ 1880 
EE SEED nccoccunddctotcsscnscdcteoeccéun 1873 1,000 842,( 7 J. & J. do 1875 
Te euiporary tax OOTSIBonbes. .... ccccccosccccess 1876 to’78| .... 3,120,¢ 6&7 66 1878-1881 
Buffa —Funded debt bonds.............. 1853 to’75| 1,000 2,099,250 7 Various! Buffalo and — ag York. 1879 tol 
uffalo & Jamestown Railroad................ 1873 to’75| 1,000 1,000,( 7 arious Buff 1893 to 1895 
Buffalo New York & Philadelphia Railroad. . .|1871 to’73} 1,000 700,¢ 7 Various} Buffalo and Mew York. 1881 tol 
Water ee —_ ———— 1868 to“760 1,000 2,729,382 7 Various do do 1879 tol 
Water bond 28 OES I SSE eT we 1876 * A 6 J. & J. N. Y., Gallatin N. Bk. July 1, 
Park bonds (Act i. Mss dieisonscestes 1876 1,000 0,¢ 6 M. & 8. Buffalo & New York. Prior to 1936 
— —— —— 1876-77-78; .... 704,632 |5,6& 7)J. & J. do do July, 1879-83 
Water —— Re “eget ——— — 1978 | i “3... 50,000 5 M. & 8. do do Sept. 1, 1898 
— an : on ee ten —— ahihsenebanh 1879 1000 &c 175,000 5 arious do do 1899 
Cam — 1858 to’63) 500 &c. 99,¢ 5 Various/Boston, Bank Redemption.| 1879 to 1882 
we bonds —— —— 1864 1,000 100, 5 A. & O. do do a 1, 1889 
gigi SSE SERRATE LES SE SRS, RE 1863 1,000 150,¢ 5 g. |J. & J.| Boston, Tremont Bank. 1, 1893 
SR RPS (LRP Et ETN I 1856 to’76| 500 &c.} 1,597,000 6 |J. & J.|Boston, Bank Redemptior:. Jon. 1, 1881 to 96. 
do ——— 1873-74 | 500 & 89,00( 6 J. & J. do do , 1903-4-5 
ER SRG 37-4 AA PR SES: 1874-5 | 500 &c 514,000 6 A. & O. do do —E Oct. 1,’84-5 
— — — 1866 1, 00,000 6 J. & J. do do 2,1 
— 1866 to’77| 500 &e 774,000 6 J. & J. do do Jul ns 1881 to 97" 
tg SES SEES SER eae, A. 865 1, 55, 6 F. & A. do do ug. 1, 1883 
aha SRR ERIN 1867 to’75|. 1,000 85,000 6 |A. & O. do do Apl. 1, '1887-1995- 
Te ec anaedinn 1869-71 1,000 162,000 6 M. & N. 0 vs 1889-1891 
Charteston, S. CO. —City i a RE A — — 1,603,150} * 6 Q.—J. Charleston. 8 to ’98 
City bonds, COUPON... ......... 0. ccc cece cccceee 1853 to’54;_ .... 51,500 6 Various do 83 to ’84 
Fire loan bonds, coupon.................--.--.- 1866 ‘Ribas 231,400 7 J. & J. do 1890 
heme: bonds, to redeem past-due debt. . aaa iis 500,06 7 A. & O. Ge a PO eee 
coup. or reg. (non-taxable)| 1879 |100 &c.| 3,235,900 4 -\J. & J. do ‘ 
Chelsea | Mass. —Funded debt, coup........ .... — 1,000 149,00¢ 51g |A. & O. Boston, N. Bk. Redemption}; 1879 to 1883 
Funded RI 6 oo lin Che ensaenaebeedeecs ot tek 1,000 1,170,000 6 Various do do 1879 to 1895 
BU Wet raids ach ee gi nivale 1,000 00,000 7 F. & A. do do Feb. 17, 18 
ee i SS 1,000 200,000 6 F. & A. do do Aug. 1, 1887-95 
Chicago—W ater loan. ... .........ccscccccccccces — 500,&e. 624,500 6 J. & J.| New York and Boston. 8 ’ 
RE RRR Si PIES IIE | ———⸗⸗ — 1,000 3,625,000 7 4. & J. do do July 1, ’82 to ’93- 
Sewerage bonds........... ES FTES Ss TN. es 1,000 87,000 6 J. & J. do do July 1, 1880 
St: «+ spessiiaigcediukes epee meaawbecbes — 500 &e.| 2,543,000 7 I. & J. do do 1840 to 95 
River im Eeremees —— — 1,000 2,611,000 7 J. & J. do do 95 
REO DS SOE ks — 1,000 195,00¢ 6 J. & J. do do Suiy, 1 1895 & ’96 
Municipal — I 8 — 500 &c.| 3,408,00 7 J. & J. do do to ’39 
South I ark loan (secured on South. Div.) ..... ges thle 2,000,006 7 a. Bia do do 8 
West Chicago Park (secured on West. Div.).. 1870 1,000 640,006 7 J. & J.| New York (see remarks.) 1890 
SY SU oi, oc ea eatnennesnencen tes 1863 to’72| 500 &c.} 4,191,500 7 M. & N. N. Y., Metropolitan Bank. ~~ i, —_— 
Oincinnati— Loans to Railroads.F,A, G,H,I& M|1844 to’54!} 1,000 1,062,000 6 Various|N. Y., Am. Exchange Bank.| 
Bonds to 0.& M. RR. to E urchase whf. prop.N 1855 1,000 210,000 6 M.&N do do Nov., B85 
Bonds for erection of a Workhouse............ 1868 1,000 250,000| 7 3-10/J. & D do do June, 1888 
Bonds for Water Works................ C2&C3 1868 1,000 300,000! 7 3-10! Various do do 1888 & 1889 
Bonds for Common School purposes......... P|}1860 to’61' 1,000 99,000 6 JI. & J do do Jan., 1890 
Bonds to O. & M. RR. to purchase whf. prop..N 1855 1,000 195,000 6 M. & N do do Nov., 1890 
Bonds for ext. and impr. Water W..C, D. & E|1847 to’50, 500 &e. 397,300 6 A. & O do do April 1, 1895 
Bonds for funding floating debt............ A2|1847 to’48. 500 &e. 146,500 6 M.& N do do arch, 1897 
Bonds for new Hospital. ................. 8482 1867-68 | 1,000 750, 7 3-10 | Various do do 18 
Bonds for funding floating debt.............. 1853 1,000 60,0 6 J. & J. do do Jan., 1900 
Extension and improve. Water Works. ..K “F 1853 1,000 175,000 6 Various do do June & Oct., 1900 
Bonds to purchase Orp’n Asyl. grds. for park. O 1858 1,000 100,000 6 M. & 8. Cincinnati. March, 1908 
DGD SRE IW ORERD. «5.0. 0000-5 00-ssccecrevecs R| 1869 1,000 150,000 | 7 3-10|M. & 8.| N. Y., Am. Exch. Nat. Bk. Sept., 1899 
Bonds for improving Gilbert avenue........ U 1869 1,000 150,000; 7 3-10:M. & 8. do do Sept., 1899 
Bonds to build Eggleston avenue sewer. ...B3 1869 1,000. 100,000} 7 3-10 ;jA. & O. do do Oct., 1899 
Bonds for improvement..................... WwW} _ 1871 1,000 136,000 | 7 3-10|M. & 8. do do March 1, 1886 
Bonds for Water Work purposes. ...... C4&C5| 1871-72 | 1,000 50,000 7 F. & A. do do Aug., 1886-97 
General improvement. ...............--.--. W2| 1871 1,000 600,000 ae ae do do Dec. 1, 1891 
Cincinnati Southern RR....................... 1872-74 | 500 &e. 980,000 7 J. & J. do do July 1, 19 
do FR a PRINT, RES a 1874 | 1,000| 9,237,000] 7 3-10)J. & J. do do July 1, 1902 
do do ($3,142,000 are gold 6s) 1876 | 500 &c.| 5,078,000 |6g. or 7°3/M. & N.| New York or London. May 1, 1906 
do BP  Sidne tes ieee cs eubcdaal 1878 1,000 |} 2,000,000} 6&7 |M. & N.IN. Y., Am. Exch. Nat. B’k.| Nov. 1, 1908-09 
_Floating debt bonds, coupon.................. 1874 1,000 ,000,000 7 M. & N. do do | May 15, 1904 
GARTER — —— 1875 1,000 50, 2 ae as do do an. 1 18 
Water-works bonds..................0.00.-20. D1 1875 1,000 300,000 7 F. & A. do do Aug.,’85, 20 &’95 
Bonds for MeLean Ave. sewer.............. U2 a 1,000 175,000} 5&6 IM. & N. do do May 1889-1903 
— —— 1876 * 50,000 7 %(IM.&N. do do May 1, 1906 
Street improvement bonds, short.............. 1876-77 — 393,291 — — — — 1880 to’83 
The debt of Kings County, separate from the debt of Brooklyn, is Assessed Value.——— Tax 
about $4,000,000, of which the city is responsible for nineteen- | Years. Real Estate. Personal. Rate. 
godly pe J erases 23 
ng alo. aie 1875 real and personal property was assessed at | 3—2 222 > 4 
68,105; in 1876 rule of valuation changed and assessment was 1877. ......--- 22s eee cece ee ee ees 116,082,533 | 32, 317, 615 27 40 
i, ,995, 905. Since that date Ae paseo i ee: * — 1878....2*4* 104, 420, 053 27,561, 383 28 63 
cane. ersona —* 00The assessed value of real estate is about one-half of its true value’ 
1877... 0-0-2 ee eeeeee reece ees $91,130,870 $8,844,705 $12 43 | Population in 1870 was 306,605, and in October, 1878, 436,731, against?” 
(i Peer 80,929,165 7,947,380 17 60 109, 260 in 1860. The South Park, West Chicago Park and Lincoln Park. 


18 8 
Buffalo also pays 7-10 (being $712 2,390) of Erie county debt. Coupon 
bonds are exchangeable for re , 


Cambridge, Mass.—The sinking fan amounted to $605,281, Novem- 
ber, 1879. The perme sy ee ge 080 all in city bonds at par and 
stamped “not negotiable. debt matures before 1881. 
Tax valuation, 1875, $66 623.0 4; — 5,000,000; 1879, $49,238,- 
098. Total debt, November, 1879, . Population, 1875, 47,838. 

Charleston, 8S. C.—The bonds of Charleston are mostly held within the 
State of South Carolina. Conversion bonds of 1879 are issued in 
exchange for city stock. Assessed valuations and tax rate have been: 

















Real Personal Rate of Tax 

Yea Estate. Property. _. per $1,000 

tte REN A AE Rl AiR Cl $18,805,480 $9,000,9 0 $20 00 
RSPR TERNS eG Te 18,669,623 7,922,155 225 

Pitacichcch scuphcadkne cane 18,313, re os 22 50 

RRR SIRS ERED petite 17,137, a 6,272,458 20 00 

ass.—Sinkin fund, Jan uary 1 , 1880, ios, 304, and * 

ota 


Chelsea g 
debt, $1 “G61, 800. Tax valuation, 1879, 15, 377, 402; rate, $i 76. 
debt, 1,591, "252. vg ey og 1875, 20, 37. 


icago o.—The net anuary 1, 1879, Mae $13, wok 000. 
Old certificates of indebtedness, § 21,000. ‘Advan and w nts, 
$2,210,401, Assessed v property, 1878, 8, $104.420,053 : per- 


sonal, $27, 561 383 total, "813198 981,436. Tax rate, 1878, $2 86319 on 
the Illinois 8 valuation, and the < ay debt is limited to’ 5 per cent of 

1. x p heer ood of the Illinois Supreme Courtin February, 1878, held 
the certificates of debt issued prior ‘to 2 Map, 1877, as a violation this 
and void. A su uent decision held city scrip of 1878 valid. Of the 








loans, _ not debts of the city, ‘put of distinct corporations. (V. 28, 
P. 


Cincinnati.—In addition to the issues above named there remair 
several smaller amounts, as follows: kg 08,000 5s, November, 1884 
,000 (YY2, & O.) 6s, 1886-88; $1 000 68 (Q.), November, 189 
27,000 6s (A.), March, 1897; $50,000 (H2.) August, 1897. City hol 
50, king funds. 


opulation was 216,239, nst 161,044 in 1860. The following table 
vom the books of the Auditor of Hamilton County, Ohio, exhibits the 
= — vanes of the city of Cincinnati in the year 1860, and from 
1 
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The city is the sole yy of ane of stock of the Cincinnati Southern mg + 
y formed to operate it. (V. 27, PD. 





funded debt, $4,248,000 is on account of the Water Works, which in 
1878 yielded an income of $897,176. 


road, which is leased to a comp 
172, 251, 280 677; V. 28, p. 624: Ny: 29, p. 17.) 


Rate tax 
Real Personal Total per 

Years. Estate. Estate. Valuation. $1,000. 
BGG. vec $61,620,904 ost, 411,912 $93,032,716 $17 45 
78,736,482 57,3 0,754 36,107,236 31 60 
gg RRL ORO 123,427,888 56,934,044 180,361,932 22 20- 
Bees eevee: 119,621,856 5,462,410 175,084,296 20 10 
ROTO. kine cde 121,479,280 64,166,460 185,645,7 
Si csesas one 23,231,790 58,708,284 181,950,074 23 38. 
Saar emg hig en 58 521,730 34,498,565 28 82 
|, nn 127,143,900 56,809,066 183,952,966 27 04 
3s aoe 129, 043" "880 43, 830, 188 179,430,142 29 10 
Nh ia a maces tee = oP Swe ebadadwe 172 874,068 54 
lb ccec cule e Ca vcncetuee So Liv deecdeens 169,305,635 —— 
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F Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
i DESCRIPTION. Date of | Size or) Amount —— —| Principal—When 
i bonds. par joutstanding. Rate When Whe¢re pagans and by 
if For explanations see notes on first page of tables. | value. * |payable whom. 
ai Oleveland—Water works ($225,000 ane 6 p. ct.).|1856 to’76| $.... $1,275,000; 6&7 |Various|N.Y., Amer. Exch. Nat. Bk. 1880 to’95 
J Funded debt aes 000 are 6 p. ct.)..........- 18638 to’79}_ —.... 1,534,000! 6&7 (|Various do do 1880 to’94 
i. — View — ——— — — 1872 to’74|_ ... 315,00 7 Various do do 188 , 
i EE coco ccnanneouese — 1874 to’79) .... 275,000 7 Various do do 1894 to’96-’98 
4) — 294, 000. a LD 8 SRE RE: 2 1864 to’71} .... 355,000! 6&7 |Various do do 187 88 
i! House of Correction........................ee. 1868 J— 184,000 7 do doe 1883 & ’84 
ai): Main sewers, special assessment............. Various. — 93,500 6&7 Various do do 1880 to’92 
a Street improvem’ts yA svncousumebinn % aumee —— 830,300 6&7 Various do do 1880 to’84 
NE ES Fe ees eae — 1,066,300; 6&7 |Various do do 1880 to’86 
4 Infirmary and River t dredgin zing — — 1876-77-78; .... 128,000 8 Various do do 1880-’81-’82-’83 
a} Viaduct (mostly F. & c O. and J. & D.)|1873 to’78/| 1,000 2,135,000 | 5, 6, & 7 Various do do 1893 & 1907 
tg Des Moines, on de re e wot A — — 1870 1,000 174,000 1 & D. New York. June, 1880 
a Renewed judgment nn SNE cnescvesweet 1875 1,000 229,000 7 JI. & J do July, 1885 
i i \icctteineh shehsnonrpechbed 1878 1,000 175,000 2 . & J. do July, 1888 
Detroit, Mich.- Bonds for various City purposes}1855 to’59; =... 130,400 7 Various|N. Y., Metrepolitan N. Bk. 1879 to’89 
Bonds for Water Work Co., on 38 8 credit. .. 1855 to“ 7?6 1,000 1,401, 7 Various do do 1879 to 19C6 
; Public Building stock (City Hall) bonds....... 1859 to’71|_ .... 600,( 7 Various do do 1879 to’91 
Public sewer bonds ($40,000 are 6s) cea aecelel 1872 to’76|_ .... 340,5 6&7 |F. & A do do 1892 to’94 
Bonds for purchase Belle Isle ................. 1879 — 100, 4 do do 
flizabeih, N. J.—Improvement bonds........... 1871 to’74| 1,000 254,500 7 Various|N. Y., Farmers’ L. & T. Co 1879 to’81 
ie ⸗ — e i ⸗ 1870 to’75| 1,000 736,000 7 Various do do 1880 to’95 
a a. . wasamneceset -«-/1872 to’73} 1,000 90,0¢ 7 arious do do 1881 to’93 
i; Market House bonds.................-.ss-ssee- 1865 to’66| 15000 66,001 7  |Various do do 1879 to’86 
Consolidated tien — 187576 1,000 2,471,000 7 A. & O. do do 1885 to’96 
Funded assessment bonds... . -.............-.- jie one 698,000 ieee GG — — 
Tax arrearage bonds. .........06.. cccccose site 241,000 — — ee, i ae 
nei. Indiana.—E. H. & N. RR. bonds.... 1868 1,000 250,000 7 M. & N. New York. May 1, 1898 
OG wh i epee A ASP 1869 1,000 100,004 7 IM&N. do May 1, 1899 
E & P. RR. —— — —— — 1869 1,000 96,000|. 7 J. & D. do Dec. 1, 1890 
do ee eee es a a 1869 1,000 200,000 7 J. & D. do Dec. .’ 1 
J ne LOE, 4 ons cosceenewet — 1870 1,000 300, 73-10 J. & J. do July 1, 1805 
it — —— ——— — — waa ou 1876 1,000 300,00 7 A. & O. do ss 11 6 
1 ait ceca ae ke --| 1876 | 1,000 105,00 7 %\|M.&N. do ay 15, 1906 
* 8 do Seer eee wees Cee eee ee erence 1877 1,000 ( ),00¢ 6 J. & D. do June oe 
; do — —— 1878 1,000 100,000 6 —— do April 15, 1908 
in Fall River, Mass.—City notes........ — ——— hits Large. 280,¢ 7 Various} City *—“ 1881 to 1888 
a — ⸗û— — —7⸗7 ---- (1000&e. 250,000; 5,6,7 | Various 1880 to1891 
if ata eee GRIN Sica 71 Hos cee 1,000 600,0( 5 g. |F. & A. 2* mead Bank. Aug. 1, 1894 
ie ——— — — —“““ — 1,000 0, 6 M. & N. — Bank Redemption.| May 1, 1895 
| — cinta nhieu — —⸗ ⸗ ones 1,000 200, 6 M. & N. do ov. 1, 1879-1880 
iat S73 ala rhe taka nara ea deiiaibinah ie — 1000 372,000 6 M. & N. do > Nov. J 1892-1906 
a BE tail tn B)w1j” * 1,000 850,000 6 F. & A. = ane 1, 1899-1905 
it Fitchburg, Mass.—City notes.... ......... — 1872 penis 50,06 7 M. & N. Oy Treasury. oy. 20, 1882 
1 — — — —— — ⸗ ——— 1873 1,000 0, 6 I. & J. Beste, cee’ neat. uly 1, 1893 
Al. nd. 2. <cucedteenhemansnenenneet seouns 1871 1,000 300, 6 J. & J. July 1, 1891 
i py he REED sa Ra opt — 1875 | 1,000 yA . Res. Zz a0 July 1, 1895-1906 
4 Galveston, Texas-- Bonds for various 4 pape -|1869 to’75/ i... 467,800 10 Various Galveston. 18280 to’91 
1 Limited debt bonds (sinking fund 2 per cent).| 1877-8-9 — 362,700 8 M. & 8. do 1907-1909 
a Bonds to purchase blk. 321.................... 1873 inka 35,¢ M. & 8. do 1893-1902 
J Galveston County bonds, G. C. & 8. F. RR.... 1876 — 414,000 10 J. & J. w York. 1906 
; Hartford, Conn.—Water bonds..................- — 1,000 50,000 6 J. & D. Merchants” Bank, — June 1, 1880 
hil —— — — — — 1,000 125, 6 J. & J. July 1, 1881 
t hi JJ ---- |100&¢.] 475,000 6 |. & 3| Phenix Bank, Hartford. | J uly 1, 1890-95 
J rrpe O⸗⸗ — —— 1,000 202, 6 F. & A. City Treasury. Aug. 1, 
‘i tw ED Mile it > ME is EER + ccorcecagnes consents SES 1,000 500, 6 J. & J.| Suffolk Bank, Boston. June 1, 1891 
j Park bonds (4 of these bonds are for $500 each)| — 1,000 30, 6 F. & A.| Merchants’ Bank, Boston. a 1,1882 & ’84 
—44 — — 1,000 300,¢ 6 I. & J City Treasury. an. 1, 1893 
f nh sncetntennw —ni ⸗ 1,000 | 1,000, 6 |J. & J. do Jan. 1, 1897 
i Holyoke, Mass.—CGity notes 220000000000 1971-74 | -7... | ’205,000] 6&7 {Various} City Treasury. 1879 to 1886 
Ht! ty bonds, —— — — 874 1,000 271,000 6 A. & O. do Oct. 1, 188 
J Wa BD. egecensncesecpessos 1872 1,000 250,000 6 ‘J. & J. do Jan. 1,1 
4 Railroad loom do —_ ,000 are J. & J. ). 1873 1,000 226,5 7 A. & O. do Jan.&Apr.1, 1894 
4 Indianapolis—Bonds to railroads............... 1869 to’70 500 155, 6 Jan. * Treasury. Jan.1, 1889, to’9C 
if Bonds to Un. RR. Tr. Stock Yard (mortgage).| 1877 | 1,000 500, 6 |J. & J.| N.Y., Winslow, L.&Co. | Jan. 1, 1897 
J SOTICS A... ccccccccccccccccccccces - 1873 | 1,000 300, 73 i. & J. do do July 1, 1893 
Hi do — —— 1874 1,000 300, 73 |J. & J. do do July 1, 1894 
i do elie eatiadnhei dicen sich. wai 1874 1,000 300,06 73 J. & J. do do J 1, 1894 
q do J — --| 1875 1,000 200,0 73 |J. & J. do do July 1, 1895 
a Purchase-money bonds—Southern Park....... 500 109,5 73 iJ. & J. Jan. 1, 
J Jersey Oity—Water loan bonds, mostly coupon. 1852 to’67| 1,000 1,163,000 6 J. & J.\N. Y., Merch. Ex. N. Bank.| Jan., 1879 to’95 
di Water “te bonds, mostly coupon............. 1869 to’73| 1,000 3,109,8¢ 7 Various 1899 to 1913 
i do pes escent 1877 | 1,000 16, 6 |J. & J. do do July 1, 1907 
: Forty-year — — — — 1873 1,000 | * 622,000 7 JI. & J do do July 1,1913 
if Improvement bonds..................+--+- --ee-| 1871 | 500 &.| 1,869,000 7 %(|M.&N do do May, 1891 
Fe : do do eeeeteesseeeeceeseasese eceee 1872 to "76 1,000 2,161,500 7 gun Var ious do do 189 1906 
i Mor, — — — — — 1870 1,000 125,000 7 J. & J do do June 8, 1900 
| —— 153311680 500 7 'M&N do do May 1, 
a Old Jersey * bonds, coupon.... ............ Various. | 1,000 860, 6&7 |Various do do | 188 
a nin atten Various. | Various 62,55¢ 7 Various do do ’84’85~-"89&1900 
1,000&c 50,00 7 J. & J. do de 
Clereland.—The sewer, street improvements and street opening bonds| Evansville, Ind.—No floating debt. Assessed valuation (true value), 


are for special local improvements, and redeemed by assessments on the | tax rate and debt have been: 





t ! Bergen school loan bonds................. w-e--| 1869 | 50,006 Jan., 98 to 1900 
it 















































































































































pogerty benefitted. valuation, tax rate, debt and sinking Valuation of Personal Tax per Total 
have been Years. Real Estate. Pro 3,25 $1,000. Debt. 
Total Teleation. Rate of Total Assets | 1876. ............. $16,865, 639 Weise 5 16 00 $1,555,¢ 

i Real and Tax per —Total Bonded Debt— in Sinking | 1877.............. 12 86,22 25 6,113,205 12 50 1,555,000 
| ars. Personal. $1, ’ General. Special. - Funds, &c. | 1878.............. ] 566,955 5,08 3 et 5 11 40 1,551,000 
i 18 Li F ° Lge ke oseecce 3,557.0 4 ¥2, O27 200 ee 6634 D—— 2,381,475 x 26,250 15 00 1,551,000 
—4 dg ann 8 seseess , +. 1,950, Fall River, Mass. —The sinking funds amounted to $281,000, Jan.1,1880. 
if 1877 ---- 71,296,122 181599 6,061,000 2,993, 2,109,357 | Total debt, including water debt, $3,186,000. Population, 1875, 45,340. 
ty aor Sat 70518404 471,20 8 000 —-3806,100 1,816,690 | Fitchburg, Mass.—Sinking fund, $101,000. Total net debt, January 
{ vee 2,390 2,267 , 
a 20 2,390,100 2,267,934 | 1220, $737,983. Population, 1875, 12,289. Valuation. tax rate, &¢. 
J Des Moines, Iowa.—Assessed — we pro —* sfoo. ,104,240, which is Valuation of Valuation ot Tax per Total inking 
7 about 50 per cent of true value. Tax rate, Years. Real Estate. Pers’l Prop’ty. $1,000. Debt. Funds, ‘ — 
| Detroit, Mich—The population in 1870 was 79,601; in 1874, by 1317 -- ---- SO Ceaas a 2,633, B72 15 an “Soeben —— 
4 State census, 101,083. e value of water works is $2, 483, 880, a, fast 1870 ...... 6300" 575 2208" * 1780 895,803 158.708 
4 a debt of $1,401,000." The water works bonds are issued on a pledge of | "rhe aaseased valuation of real estate is about the cash value. 
1a the — credit‘ and $75,000 per year collected in taxes to pa ——— on 
ie the Assessed valuation, in 1879-80—real property, $63,981,315; 22 Texas.—The total Sa debt is $865,500, all of which is 
; Boa Gaaifatt ty tees MS Eide Mer tte al as | Wei et bok’ “Ase tue orn a prema ‘oer 
ii an b 75 Dn fds whic m F 
! rate, $1 03 Aa | ade on the basis of true ‘value. Tax 1878, $17,000,000. Tax rate, $1 25 on $100. (V. 25, p. 283.) 





Hart tford, Conn.—Total deb t, April, 1879, $3 002: 000; net, after 
ee, N. J. —— was made in interest pebouery 1, 1879, see — ing resources, $2,152,308. ‘Aescesed valus on in 1878, $44,001,- 
V. 28, p. 146. Suits on bonds are pending. Total bonded and floating | 24 (V. 28, p. 599. 


) 
debt January 1, 1880, was stated at $5,400,000. Estimated true value "Holyoke, — —Bonds all coupon, but can be registered. Sinking 
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of real and personal’ property is $28,000,000. Population in 1875, . Total net debt, Janus 1880, 52,500. Tax valua- 
25,000. Assessed valuation, tax rate and debt have — tion, 1877, 89.3 ns 820. Population, 1 875,16 * 
Total Valuation, Rate of Ind —The assessment of “taxable “BrOI rty in 1878 was 
z Real and Tax per Total | $50, one 975; * rate, $1 08 per $100 e Sc Board is a distinct 
; Years. ersonal. $1,000. Debt. organization ‘and levies its own tax, 7 which is included in tax rates. 
t 1875. ....- 20. eeseeeee seer eee ee eeenee $16,768,950 2°66 $4,876,000] There are a few other bonds, in all about $50,000. 
i BBIO. oc cocnicescsescoccscesscoerses 16,250,805 2°68 4,900,000| Jersey City.—One of the main causes of the temporary embarrassment 
Ha ABT. ...-- 022 0eereeee neers eee eeee ees 5,289,888 2-50 5,130,000 | of Jorsey City is found in the failure to collect back assessments. The 
‘a 14,614,918 ate 5,380,000 | Comptroller, in Jan., 1880, made the preted statement in his re 
a ae ae 1,530,03 5,400,000 taxes overdue Dec. 1, 1879, less deductions............. $2,2 iis 
oft In 1879 no interest or sinking fund w — (Vv. 33, J 146, 599, 624, | Total assessments due and unpaid......................------- 3,044,132 
1 611; V. 29, p. 120, 225, 277, 357, 563.) The total debt of the city January, 1880, was $16,808,000; sinking 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. Date of | Sizeor?* Amount ——— Principal—W hen 
— Bonds. aE ad joutstanding.| pore |_When | Where I and by ue. 
For explanations see notes on first page of tables alue. * |Payable} om. 
Jersey City—(Continued)— ! 
Bergen street improvement bonds ............ 1869 $400,000 7 iJ. & J.iN. ¥., Merch. Ex. Nat. B’k. July, 1889 
' ae (~ “SRS yas Various. Various 73,000 7 arious do do 1884 & 1889 
Greenville street improvement bonds, &¢..... Various. | 500 &c. 97,000 7 J do do 1881-1886 
Assessment funding bonds.... ............-..- 1875-76 soon 900,0( oan arious do do 1 - 
Revenue bonds, coupon or registered......... 1876 — 400,0 J. & D. do do June 1, 1886 
Two-year temporar RE OS Renee 1878 oni 500,004 éé¢ne J eee June 17, 1880 
Bonds to fund float Rr a en hia 1879 1,000 610,000 es i Ge ee oe Cee or eg ES. 
cones tt En odkd io accakeamesasongon ie nash 385,006 , ia POS eens ee ee * & ’97-1901 
A SIR ea AIG SSE i RE is AS a ae vies 852,00 BAe See ees es er es 0 to ’97 
Bonds EES PD A a en tae en — 117,782 10 a "S81 
Lawrence, Mass. Wanted RE SERRE IS 1859 to ’64|5000&e. 74,001 51g }Various} Boston, Tremont Bank. 1879-1884 
is vein anel vbuciahoncredanambemndat 1862 to’75|5000&ce. 133,0¢ 6&7 |Various do do 1880 to 1892 
BE. is inne did niga — —— 1874 | 1,000 262,( 6 & J. do do July 1, 1894 
Tacha tcl ctin anus i nakecnnntameins 1873-’75 | 500 &e.| 1,300,00 6 A. & O. do do Oct. 1, 90, to 1906- 
Lewiston, Me.—Cit bonds (625, ave each year). cons — 25,000 6 J. & J. City Treasury. July 1, 1882 
Cit ‘bonds (350, Pee a a epee aie weds — 100,00¢ 6 J. & D. do June 1, 1883 &’88: 
110,000 due 1 85, "$210, 000 1891) — cone 320,000 6 J. & J. do Jul ri 188541901 
Levitan: & Auburn Railro ak ect 8 — —— 224,000 6 J. & J. do July i, ’93-1913 
M ade — 500,000 5 A. & O. do Oct.1,’97-1907-17 
Louisville, Ky.—For Jeffersonville RR. stock... 1852 1, 137,000 6 A. & O. N. Y., Mercantile N. Bank. April, 1882 
Subscription to stock of L. & N. RR........... 1854 1,000 377,000 6 A. & O. do do — 188 
V 1857 t0o671 1,000 1,311,000 6 Various; N. Y., Bank of America. 1887, ’89, 91 
Eek oteten ee REET ea aR 1,000 56, 7 M. & 8. do do March 1, 1883 
For improvement of streets......... ecceee.---| L866 to’67| 1,000 193, 6 Various Louisville. 1886,’ 96, ’97 
Re-constructing street.............-. oon 1,000 600,006 7 J. & J.| N. Y., Bank of America. July 1, 1903 
Public buildings and institutions. ............ 1871 to ’73; 1,000 650,000 7 Various; N. Y., Bank of America. | 1891, ’92 & 1903 
Public school and school houses............... 1853 to’70; 1,000 180, 6 Various| New York and Louisville. 1883 to’89 
sn edarncd MDwꝰmꝰúﬄ—i 7 1868 1,000 79,000 6 J. & J.|Louisville, City Treasurer. July, 1898 
Eg RNR aE RE eae ey ae 1871 1,000 425,000 7 J. & D.| N. Y., Bank of America. June, 1901 
Elizabeth & P. Railroad..............c.cccceee. 1868 &’73} 1,000 1,993,000 7 arious do do 1888 & 1903 
6d ines pudkibnnabatseedéounens ’54,’62,3,8) 1,000 288,¢ 6 Various| Louisville and New York. 1879 to 1898 
Fc ES RE —— pM» 1868 1,000 133, 6 . & O. do do t. 1, 1898 
For old ar — ENE TORE TL MMe RD PA 1869 1,000 75,000 6 J. & D. do do 89 
ggg FR aN AARP ETRE C9 s Saae a? 1870 to’74| 1,000 305, 7 Various do do 1880, 94 & 1901 
Louisville J Albany & St. L. Air Line RR. 1871 1,000 500, 7 M. & 8.| N. Y., Bank of America. Sept., 1891 - 
Change of gauge, Louisv., Cin. & Lex. RR.... 1 | 1/000 107,000} 7 (IF &A. do do Feb. 1, 1880 
Road bed do do 1871 to’73| 1,000 350,000 7 J. & J. do - do July, 1901 & 1903: 
City bonds pay’ble —* —— (mostly L.& Nash. ) 1861 to’63} 1,000 1,508,000 6 Various} New York and Louisville. 881 to’93 
ell, Mass.—City motes... .....cc.cccccccccccces 1852 to’75| Large. 481,000’ 5to7 /|Various City Treasury. 1879 to 1894 
Water CRA LI er ne ee ſ 1871 to’76| Large 500,000 | 6, 61g arious do , 1886 to 1894 
Se eatin 1870 1,0 1,300,000 6 M. & N.|Boston, Bank Redemption.|} Nov. 1, 1890 
Lynn, Mass.—City notes...............2.-------- ai Large. 75,000| 6,7 arious City Treasury. 1887 to 1890 
Re RO ET SR el — a! 1870-’3-’5| Large. 21,500 6,7 |Various do 1885 to 1890 
Water Sends —— ú — — 1871-4” 50,000 6 & J _ Boston, Bank Republic. J uly 1, ’'91-"94-’96. 
tl iis a aaa aang ....| 1862 to’76)| 500 &e. 387,500 | 5, 54a, 6 | Various/Treas’y & Bost. Bk. Repub.| 879 to 1896 
City Hall o> Schook —* SE SRN ats 1857 to’67;} 1,000 4,200 5,6 {Various do do 18 pve 
Manchester —City bonds.................. —— — 117,500 6 J. & City Treasury. Jan. 1, 1880-1894 
City bonds (870, 000 1884, io, 0001885)..... née ane 80, 6 |A.&0 do April 1, 1884-'85 
AEG TREY LOTR PR RC Cay Ee k 70,000 6 M. & N Suffolk Bank, Boston. yd 1 , 1893 
Water bonds ($100, 000 each year)............ 1874 |100 &c 200, 6 JI. & J do do Jul 1890 &’95 
AS RCA 1872 | 100 &e. 400,( 6 6. &7F City Treasury. 1887-"9297-1902 
sowie bonds (8.000 1880, ’81, ’83, ’85) ...... — 1,000 32,000 5 J. & J do July 1, 1880 to’85 
— — ome ad. —— — —“ 100 &e. 29,500 6 F. & A do Ang. A sere to ’87 
emphis, Tenn.—School and pa onds...... ‘ — 902 
i a ea ea 1867, ’8, ’9| 500 &c. } 1,300,000] 6 J. & J Memphis $| 1873 to 1900 
Funding —— 1870 1,000 341,000 if 8 3 Nov., 1900 
Mississippi River Railroad bonds............. sai J 60,000 6 edie 3s eee oo ee See 
Endorsement —— & a Rock RR..... 1857 1,000 300,006 7 J. & JI Charleston, 8. C. July. 1872 
Compromise bonds, coupon.................... 1877 1,000 900,000 6 J. & J.| N.Y., Talmadge & Co. 1907 
—3 bonds 1861 500 &c. 328,289 5 J. & D.\Milw. and N. Y., A. Goettel.| June 1, 1891 
Gemeral City 1871 1,000 242,000 7 J. & J. do do Jan. 1, 1901 
ca Si0.."- wiga amelie ah —i 0 1876 1,000 100, 7 J. & D. do do June 1, 1896 
Water pam — * 1872 1,006 429,000 7 J. & J. do do Jan. 1, 1902 
SARA Ses Ba ae. 1872 | 10,000 1,171,000 7 J. & J. do do Jan. 1, 1902 
Minneapolis, Minn. —City —— — — 1,000 250,000 8 J. & D.|New York, Park Nat. Bank.| Dec. 2, 1892 
i candies RPE RIEGEL 2 ST OES — 1,000 70,000 8 F. & A. do do Feb. 2, 1894 
il ie ell —i —r eſ pa 500 50,004 8 M. & N. do do — 1, 1905 
Western ih: «libs tiensadedndiadgmadimedencioes — 500 10 Various do do 1881 to 1885 
—— — — — — 500 124,5 8 J. & J.} do do 1886 to 1900 
Ee Gi ee Bh eae Re ER oe i 1,000 110,000 7 J. & J. do , do July,’91-"96-1902 
RS Rg Fe FE SIs EO I: CRA ——— 500 115, 8 F. & A. do do Feb. 1, 1891 &’9 
RAITT AE EGE OES TS Ee oe a — 500 25,000 7 M. & N. do do Nov. 1, 1901 
Mobdile—Funding bonds (act March 9, 1875).. 1875 500 1,785,122 6 M. & N.|Mobile, Mob. Savings Bank Nev., 1905 
Nashville, Tenn.—Nashville & Chatt. Railroad. 1849 1,000 46, 6 Various New York. 1875-77-79 
Various city re ALORS, 5 MES. AOE 1870 to’80/ 100 &e.' 1,393 6 Yarious| New York ona Nashville. 1879 to’99 
Newark—Bonds, city purposes (s. fund of 1859) — 1,000 73,000| 6&7 Various Newark, City Treasury. 1879 to’93 
War bonds, tating’ debt, &c. (s. fund of 1864) — 1,000 1,840, 6&7. |Various do do 1 to’91 
Public school bonds. .........................-. — 1,000 500, 7 A. & O. do do April, 1888, to’ 91 
n Hill bonds, coup. & reg. (s. 8. td. 3 c.).| 1875 | 1,000 0,01 7 ‘|g. & J.\Newark, Mech. Nat. Bank.| July 1, 1895 
Conpapate bonds, coup. or reg. (act A 76) 1878 1,000 70 ) 6 Ye FS, Sa aS >: ug. 1, 1908 
Sewer and improvement bonds (1 pny — 1,000 2,500, 7 M. & 8.|Newark, Mech. Nat. Bank.| 1879 to’93 
funds, $1,069,565; taxes due and u tees Population by | Years. feal Estate. Personal Prop. Tax Rate. Total oe Sink.Fds,&¢ 
State census in 1875 was 116,883, —* nited Sta tates cen- | 1878.. $9,657,690 $6,254,544 et 40 $984,7 $26,692 
sus of 1870. Assessed valuations * or ghee ies n: 1879.. 9,777,744 7,705, 706 15 00 973, b07 37,347 
Real Personal Rate of Tax | Memphis. Tenn.—The city has been in default for interest since Jan. 
Y “state Property. per $1,000. |1,1873. The Legislature passed a bill, January, 1879, re ng the 
—— ————— $53,724,792 $6,31! 155 25 80 city’s charter, to enable it to avoid its debts. A receiver for the city was 
PE uidisat ns nasapanecetuceith 54,601,206 5,940,296 25 40 | appointed by the United States courts. The compromise bonds were 
} EN ES = RC Ha 54,505,4" 5," 190,119 23 60 | issued at 50 conta ¢ on the a $6'500,00 valuation of real — 1875, 
SERRE a 54,993,9) 5,340,860 28 00 | $19,329,600; 1 500,000. Tax rate, $100. 
- 28, p. 173, 199, 352, 454; V. 29, p. 120, 357.) opulation in 187 * ; Pp. 45 146, ‘224. 579, 65 ry 
auorence, Mass.—Total debt, $1, 790, 700, of which 20,000 are 7 pe ~saesne don = Athy oe cannot issue debt beyond 5 per cent of its Be 
eents. 8 fund, ,000. Tax valuation, 1879, 3, ,088,897 ; fone value for five years. In 1878 valuation was $55,255,711. 








20. assessed 
rate ie, $16 40 Ral =< ye on, a 34,916. Sinkin —— are provided for all the bonds. There is also about 














096,100; sinking fund, $90,410. The | $47, S7e, issued to ** old 5 bonds. Population by State 
vale eiale’ wees team sod te Guild ton, Lowinnn & Ane urn Railroad, | census, 1875, 101,000. 3, p. 62 
which is owned by the cities of those names. Assessed ———— 1877, Min lis, Minn.— otal bt, $1, 101,000; tax Bacau 1879, 
$11,740,602; tax rate, 20 mills on the $1. — 000,000; tax rate, 14 4°85 mills; bonds all co 
Louisville. —The funded debt, Sa an. 1, 1880 awe * loans payable —The valuation of pat va in 1877 — ‘B11, 022 ,049 real 
by railroads, was $8,072,000, 079, 


“yoke 1, 1879. The sink- estate and 96,118 eet poe 
ing funds on Jan, 1, 18806, amounted to to $4,619. ,619,9 5, Populati on by cen- | est was in faul 
sus of 1870 was 100,750, against 1860. te of taxation | offered b J act of t March ‘ 


tax rate, 16,9 per cent. Inter- 
1972 is. A settlement wie’ en dkoldiers was 
, 875 10 in 6 per cent bond for $1,000 

















for all on purposes in 1878 was 2 07 on m $100 in each district. The | of the old 8 per cent. The 5 per cent — have a lien on city sevens 
re Ae 3 give the assessed prope aluation: 1874, 8, 295,- | and excha for these was offered at 75 per cent of their f In 
4; 1875 ton ,812; 1876, $71,849 Te. 877, $68,522,947 ; 1878, Feb., 1879, the Legislature re ed the charter of the city, ond tn Oct., 
$63,194,487; $64,018,242. 1879, bondholders were asked to scale interest tos r cent, but declined. 
Lowell, M A andl the notes held wy. savings banks. Water loan sink- | Po ulation about 38,000. (V. 28, 8, Dp. 224, 327; 8, 374.) 
—— $215, 000; other sinking funds, $226,725. Population, 1879, ashville, Tenn. —At the close of the fiscal’ Bibby Sep Fa he 30, 1879, 
"Assessed valuations (about 80 per cent of true value), tax | there were —* 185 of past-due coupons, Ju , overdrafts, &c. 
rate, &e., have —— Assessed valuation of all property * 1 nity 137,900 real property 
Real Personal RateofTax Total ne and $1,858,584 —— 
Years. Estate. Property. per $1,000. Debt. Funds, &c.| Newark.—The bonds in nthe first lik rat tine fe in ‘the table are payable out of the 
oe $27,072,779 $12, 953 $14 30 $2,331, 000 $147, 951 fund of 1859, w 000: ; those in second line 
Ti aan 27,112,747 (12,951,379 . 1370 2,311 ‘000 184,296 | out sinking fund Of p ised: 4, $1,017 0170 beds school bends out of 
1879...... 27,4 oP wt ie ae mE ¢ - ,281,500 240,000 x ublic — fund, $179 gee Bane ge at — 
anuary A87. Assets $155. - »200 ; x 7 ’ ‘ ocal bonds 
Population, 1875, 32,600. ‘ : city holds $2,089,724 o of 73000: ag un and a lien on the prop- 
Manchester, N. H.— debt, $929,000; assets, $83,367. Assessed | erty. bonds, January 1, 18 ve ——— alua- 
valuations (about 70 per cent of tne vale), tax rate per i, 000, &c., | tion’ of erty, 1879, $78,832,000. Tax rate for purposes, 
have: been: 1879, $2 06 per $100.’ Population in 1870, 105,059. (V. oe 253.) 
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Newark —( Gontinued)— 


Wew Bedford, Mass.—City bonds 


New Orieuns—Consolidated debt 


Newton, Mass.—City bonds and notes 


ey sinking fund at the dates named 


Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. | 





Date of | Size or 


Bonds. 


DESCRIPTION. 





Amount, 
joutstanding.| pate. {| When 


INTEREST. 
Where * and by 
whom. 





Prineipal—When 
ue. 
payable} 





Aqueduct Board bonds 
Bonds 
Tax arrearage bonds 


City improvement 
War loan 


City Hall 
For Derby Railroad ($20,000 payable yearly) 
City bonds (10-20 bouds) 


Railrow) debt 
Waterworks loan of 1569 
Seven per cent funding loan of 1869 
Seven per cent funding loan of 1870 
Jeffersun City (debt assumed) 
rf impr. bonds (assumed by lessees) 
Street improvement bonds. .................... 
Consol. gold bonds (gen’l and drainage series) 
Ten per cent bonds, deficit and old claim Various. 
New premium bonds (in exchange).......... F — 
N. O. Waterw’ks Co. new bds.(for $2,000,000) — — 
1864 to ’75/1,000&e 
Water Joan ($600,000 6s, balance 5s) 1875 , 
ew Yor/:-—Water stock 1841 to’63/ 100 &e. 
Water stock 1872 100 &e. 
Croton water stock. ........ ——— ⏑ 1846 to’69) 100 &e. 
New Crvuton Aqueduct stock 1865-6 | 100 &e. 
Additional new Croton Aqueduct 1870 to’79 
Croton water main stock....................... 1871 to’79 
Croton Keservoir bonds....................-.<.. 1865 to’74 
Croton Aqueduct bonds. .............cccccceee. 1866 to’7Q 
Croton water pipe bonds 1869 
Cent. Park fund stock ($275,000 only due ’98)/1857 te ’59 
Emprovement bonds 1879 
Third Avenue improvement bonds (23d ward) 
-~Central Park fund stock 
Central Park improvement fund stock 
Dock bonds 


ES 
Sy seevevem's Uk (part red’mable after ’96) 
0 o 


Launati: Asylum stock 
Fire D-partment stock 
Fire telegraph bonds 
Vax relief bonds, coupon 
N.Y.Bridge bds ($2,250,000 red.after July,’96) 
Accumulated debt bonds 
Street improvement bonds 
Street opening and improvement bonds 
Ninth District Court-house bonds 
Department of Parks improvement bonds.... 
Assessincnt bonds 
City parks improvement fund stock 
Normal school fund stock. ..................... 
Public school building fund stock 
Additioual Croton water stock 
————— 
Consolidated stock 
do 20-50 (redeemable July '96; 
Museum of Art and Natural History stock. ... 
Third District Court-house bonds 
Armorics and drill-rooms 
«Central Park commission improvement bonds 
Gount — stock 
oO 0 


do do 
Soldiers’ bounty fund bonds 
-Boldiers’ subs. and relief red. bonds 
Soldiers’ bounty fund bonds, No. 3 
Soldiers’ bounty fund red. bonds, No.2 
Riot damages indemnity bonds 
Assessmeut fund stock 
do do 
‘do do 
Repairs to buildings stock 
Consolidated stock, gold, coupon 
Accumulated debt bonds 


1871 to’72 
1869 to’70 











197,000 
293,900 
9,231,280 


357.000 
835,000 
2,127,000 
500,000 
2,900,000 
250,000 
3,618,600 
5,086,000 


Newark, Mech. Nat. Bank.| 1879 & 1892 
do do 1909 


> 


1886-’87 
1880 te 1889 


City Treasury. 
do 
do 


do 
New Orleans. 
do 


» Be Be Be Be Be Re Be Re 


= 
* 
— 
© 


Jan. 1, 1899 
March 1, 1894 
June 1, 1895 
1887 to 1897 
Dec., 1880 | 
do . 1; 1911 

New York or London. July 1, 
New Orleans. April 1, 1881 
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oF Treasury. 1879 to 1895 
.|Boston, Comm’nwealth Bk July wae 


0 
Nov. 1, 1902 
1883 & 1+ 90 
Aug. 1, 1884 
Aug. 1, 1900 
Nov.1,1900-1906 
1907 to 1917 
1907 to 1911 


1880 
1887 & 1898 
1884 
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1880 
July 1,1898 
1887-& 1895 
Nov.1,1901 to ’10 
1894 & 1897 


1888 
’89,’92,’96& 1926 
1889 & 1892 
1889 
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1890 
1905 & 1926 
1884 to’88s } 
1880, ’82, & ’88 
1880 to "82 


oO mM 


Novy.1,1880 to ’84 
Nov.1,1880 to’84 
1901-1904 
Nov. 1, 1891 
Nov. 1, 1891 
Nov. 1, 1891 
Nov.1, 1882 & ’85 
1894 to’96 
May,’97,1916-’"26 

1903 
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Interest is payable at aor Comptroller’s Office, New Court House, except such interest on the gold 
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New Bedford, Mass.—Population, 1879, 27,000. Assessed valuations 
e{true value), rate of tax, &c., have been: 
Personal Rate of Tax Total Debt, Trust 
Years. Real Estate. per $1,000. Bonds. Funds. 
$18 60 $1,178,000 $102,600 
O11 16 00 1,148,000 103,100 
4,418 16 40 1,123,000 104,100 
New Haven, Conn.—Sinking fund on City Hall loan, $57,740; munici- 
= bond fund, $18,277. The city made a special loan of $75,000 to the 
ew Haven & Derby Railroad, and guaranteed $225,000 of its second 
mortgage bonds. Population, 1870, 50,840. Assessed valuations (about 
80 per cent of true value), tax rate, &c., have been: 
Personal Rate of Tax Sinkin 
Years. Real Estate. Property. per $1,000. Funds, &c. 
1876.. $35,178,404 $13,041,104 10 mills. 65,513 $57,904 
509,639 12,678,617 9% > 
43 11,606,420 9 
ascertained. 9 rd 874, 156,450 
leans. lecision of Louisiana Supreme Court, December, 





| _ New Or 
Re holds invalid the special tax provisions for consolidated bonds. 


oating debt, — 1, 1878, was $1,841,928. The assessed 
valuation o property for 1878 was $111,123,695, real and pers 
, 14} mills; city tax, 15 mills; to x, 291g. A scheme f 
the debt by a bond premium drawin ae is in practice, and 
take January 31, * 15. July 1,and October 15. Popul 
—* = in 1860, 138,670. (V. 27, p. 148, 228, 629; V. 28, 
p. 18, , 
Newton, Mass.—Total debt, J anuaey 1, 1880, $1,282,778; sinking fund, 
w8 Tax valuation, 1879, $23,787,352; rate, $13 40 per $1,000. 
opulation, 1875, 16,105. 
York City.—The total debt of New York, Jan 1, 1880, was 
142,447,400; the amount of sinking funds, $33,021,985. The follow- 
statement shows the details of funded debt and the amount in the 


Jan. 1, 1880. 
$123,145,333 
33,021,985 





Jan. 1, ’78. Jan. 1, ’79. 
$121,440,133  $126,128,815 
31,080,007 32,143,787 











$90,360,126 $93,985,028 $90,123,348 





Description. Jan. 1, ’78. Jan. 1, ’79. Jan. 1, 1880. 
Temporary debt $21,329,500 $13,481,500 $13,262,100 
Revenue bonds 6,051,424 5,952,075 6,039,966 


Total $117,741,050 $113,418,603 $109,425,414 
The population of New York by the United States census in 1870 was 
922,531, against 805,658 in 1860. Since Jan. 1,1861, the valuation, rate 
of taxation, and net funded debt at end of year, — been as follows: 
ax p. 











Net Debt.* 
ark ae. 


> 
3, 
38,369 


79 Ve 





3 
Bye 
L979 
5 








* 


41 
9,4 
towns included. 
1, 1880, gave the following in 


outstanding as follows: 
$150,000 
000 


’ 
































—28 
uncollected Dec. 22, 1879, amounted to. $11,475,380 
on real estate, November 30, 1879 

358 


assessments Nov. 1 1879, @mounted to.... 9,437,89 
eaeeneeeeases SOS SHOPS —— $34,658,153 
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DESCRIPTION. Date of | Sizeor| Amount Se Principal—When 
) Bonds. outstanding. When Wher 
For explanations see notes on first page of tables. j Valu S| Rate. Pay’ble| = Whom — Bue 
eR pr ore thona 
an estchester Co. rovement bonds 1870 \$100&c. 6,000 6 M. & N. 
Consolidated stock —E— ρα 1874 100 &e. Seon 7 J. & D. 1896 
ned ore! — Haan —— RETR —— 1874 100 &co. 2,729,646 7 M. & N. See preceding page. 1880 to’86 
Consolidated stock, gold........... a oe goa 1878 |500&c.| 6,900,000); 5g. |M.&N. 1908-1928 
Norfolk, Va.—Registered stock.... .........-.-. incl 100 ‘915,67 . 85 
Coupon bonds ($20,000 Gsare J. & J.)........ 187074 100 336700 6 & 8 Mi. — —— —— — 43323 399 
teen ae coup. (pav’g, $189, 300, J.&J.)| 187 — 100 415,800 8 A. & O. fo do Apl., ’92; on "93 
Coupon bds, water (a mort. on water works.). 1871 100 500,000 8 M. & N.| New York, Park N. Bank. May, 1901 
Norwich, Conn. PEE COTE. 0:00 cc cccccescccecese tee —* J * * thames N Bk; —— ,Bk.Rep CS 1893 
Water Joan ( ($50,000 1890, $250,000, 1898)... '68,'78,'80 1,000 Y 5,6 & 7 |Various — 189 71908 & 1910 
actin ae eee 8 a. ym ‘Auril Y, 1908 
Paterson, N. J.—School bonds........ .... .... .| 1888-’73 500 125,000 7 J. & D.| City Hall, by Treasurer. Dec., 1879-1904 
ee. 1862~71 500 135,000 7 WJ. & D. do do Dec., 1879-1900 
— nk dn cnbvcccctuecenases 1869-79 500 33,000 7 J. & VD. oO do Dec., 1879-1886 
Sewer bonds ($125,000 are M. &§8.).......... 1869-79 500 369,000 7 J. & D. do do 1882-1 
ee ET SI. Livan cdndey vemcceescaesadeuce 1863-’65 500 417,000 7 J. & D. de do Dec., 1879-1900 
Funding bonds, “A”. .............2..-00-cecece. 1877 |100 &c 100,000 6 |J. & D. do do June, 1887 
peer bonds, Br 545 easter 1877-78 | _ 500 A 2 6 |Various do do 1901-19 
—Bonds prior to consolidation . — c. ,753, 391 —4 ila. Far. ‘a. N. B 
Bonds for railroad stock subsidy subseript’ne 1855 50 &e. 1798000 : — J. — J sige * — a * — 
GD. = ee SPUR, 1855 to’71} 50 &e.| 6,500,000 6 J. & J. do do 1879 to 1903 
i ee ainn 1859 to’70} 50 &e.| 4,853,500 6 J. & J. do do 
do for park and Centennial................ 1868 to’70} 50 &e.| 8,701,600 6 J. & J. do da 
Bonds for war and bounty purposes.......... 1862 to 65| 50 &e.| 11,650,000 6 J. & J. do do 1879 to 1905 
do municipal, school, sewer, &c........... 1860 to’70| 50 &c.| 15,709,750 6 J. & J. do do — 
Guaranteed debt, gas loans — ne datindadedos — 50 c. 5,999,400 6 J. & J. do do 1883 to 1905 
Four per cent loan (“A” to “Y”) ............. 1879 25 &e.| 9,199,760 4 std do do 1880 to 1904 
ah tre _ Se —* —— —D — eka 74,500 7 Various|N. Y., Amtr. Exch. Nat. Bk. 1879 te 1890 
was oan ($5 ORO WORN. ccunscccccceses — — 50,000 10 M. & N. do do May 15, 1881 
a DusthGl Uidviesactnwhaed dened dcanesaas — — iene * —* cc & D. 8 do June 1, 1888 
Bounty loan ($21,000 payable each year) .... pial se “422000 | ” 10 \M. & 8. City —— — — 83 
Peoria & Rock Island Railroad................ ete a 100,000 7 2 ee. New York. July 1, 1888 
Pitisburgh—W ater exten. loan (coup. or reg.)...|1868 to’74 — 4,482,425 7 A. & O. Philadelphia. 1893 to "95 
Funded debt and other municipa bonds...... 1845 to’72 — 1,641,000 | 6&7 {Various} Pittsburg, Eyer - EF; 1879 to 1912 
Compromise railroad bonds (coup. and reg.).. 1863 — 2,179,469} 4&5 (J. & J. New Y York, B k of America. 
Bonds impr. Penn. av., &c. (local assessment). 1871 to’73 —— 5,127,700 7 Various Philsdelphia 1883 to’85 
Bonds for overdue interest (temporary loan). 9 — 1,405,000 —— PRTG, FEU ety ies 
Fortland, Me.—Loan to Atl. & St. Lawrence RR. ’68,’69,’70} 1,000 787,000 6 M, & N.| Boston, Blackstone N. B’k.|Nov., 1886,’87,’88 
‘—- to eee a eee ———— — aa 500 &e. fae 6 J. & J. do do uly, 1887 
——— — 50,000 |. ° ; 
fo Portland & Ogdensburg. ... ......-.... 1872 i 1,350,000 8 “i. * 4 ao ao Fen ? i907 
Building loan —— ($63,000 ax 58 due ’83).. * = ty 2 5 rr 6 ree Boston * Portland. — 
— — —————— — mids . : ; 
Providence, R.I.— Bonds for mg improvem’ts 1855 |1000&ce 600,000 6 M.& 8 Providence. Sept. 1885. 
Recruiting and bounty b RS ciniacaches plier 1863 |1000&e ),000 5 I. & J. o Jan., 189 
—— loan nate 80 My WIN 0 ain scscaedees 1872 |1000&e 2,347,000 5&6. J. & J.|/Boston, Prov. and London. Jan., 1900 
“ — — — tone —* c ——— 5 & : g. > . ’ N. Y., N. City — — Foy —* 
Eds em 000&e 500, + oe 0 oO . 
City Hall & sewer loan a sterling, cp. orreg pik — te 1,997.250 , *. F * — —* Rose & Co July 1, 1895 
eeoee eceeeseecees 4 000 . . Ge e , 
Public Pe 9 —* 1879 lates. 50,000 z* Re — I ay J 33 
Prov. & Springtield RR. bonds, guaranteed... 1872 1,000° 500,000 7 J. & J. do 8¢ 
— —— certificontes.............. ry oi 1a — 5 M. & 8S. Treasury. Sept. 1, 1880-84 
coupon .....-. J 3 . & N. i e. — 
New 8 h gohool Building “4——— ————— 1877 & ’79 ve 135°000 au Varions ee — — Mey 580739 * 
Richmond, Va.—Bonds, reg.,($118, 000 arecoup.) Deets tes 3,263,545 6 Et Re ace at J. & J., 1880-1912 
Bonds, s Teg. 2 and coup. ($216,000 are coup.).. as RAS 3 1,214,700 8 oe 8 Be Seg e 1886 & prot Fn 
Rea ter, N.Y.—To Genesee Valle Railroad . — Tay 160,000 7 J. & J.iN. Y., Metropolitan N. Bk.| 1881 to 1903 
To Roch. & State L. and R.N.& P.Railroads.| 1...  {1000&c.| 750,000 7  \F. & A.| New York and Rochester. 1893 
For various city improvements — — — Various 938,686| 6&7 |Various do 0 1880 to 1902 
} hear ny nl loan, coupon and registered..... Site L000 &e. eer o 7 i. aad * Union say Co. Jan. 1, 1903 
Rockland, Me-—Gity bonds 2227202777]] 72° | 10d%e.|  192'650| 4, S&e lsemian| “City Treasury. 1880 t0 1897 
Railroad loan ($20,000 payable yearly)...... —9— ree 3 400,000 ¢ J = ‘ — First ee ~ ip Bk. ee 1899 
ss ee ee do 1892 
&t. Joseph, Mo.—Bonds to 8t. Jo. & Den City RR.| 1860 to’6¢ 500 431,5 6&7 |Various|N. Y., Nat. B’k Commerce 1880 to’89 
Bonds to Missouri Valley Railroad............ 1869 500 150,000 7 IM. &N. do do | Nov., 1889 
Bride te gag | Ee rere see Ha —_ a. 2 9,400 aa! > 6 oe —* — * —* York. 1878 to’89 
#t. Louis—Renewal and floating debt bonds. ...|1846 to’7)| Various 1,922,000 6 Var —8 N. Y. Nat. Bank Republic 1880 to'91 
Real estate, a ae s and general purposes..|1840 to’6+| Various; 1,148,000 6 Various do do 1880 to 1906 
Street improvement bonds.... .... ........... 1855 to’57| Various 70,000 6 Various do do 1882 & ’87 
Water work bonds (0 old) ——— — 1856 to’5$| Various 336,000 6 {Various do do 1880 to’83 
Tower Grove Park Bow 4 Pb cecceweds uote 1868 1,000 346,0¢ 6g. |F. & A. do do Aug., 1898 
ꝛ— ⸗⸗— 1855 to’6s 885,006 6 |Various do do 1880 to’89 
Harbor and wharf bonds...................... 1852 to ’6& | Various ‘ 6 Various do do 1880 to’88 - 
_ New _—— work “poet GORE). 5... cc cccossveses — — yee Serene g. * * > 2 ee * = Louis. — iF 90 
J4*5*8 .N. X., Nat. B’k Commerco. , 
Renewal and sewer bonds (gold).............. 1871 to’7:| 1,000 "681,000 6 . Various do do 1891 to 
za. reduction between the amount of taxation of the years 1874 and Real 
879 is about $4,000,000. There was, however, no subsbential reduc- | Years. Estate. —_ — 
a in the expense of administering the City Government, OO CG TOG e FUT $585,408,705 $10,004,673 $21 50 
tion in the State taxes is about equal to the reduction in the tax levy. enh oe a bis ine Scigeeige 593,313,532 9,755,000 22 50 
Norfolk, Va.—The assessed valuations and tax rate have been : ERY git PEER 577,548,328 9,439,769 21 50 
ea 526, 5230 O07 ~ 39 ROIV 
xgors Estate. Property. per $1,000. 186000000 Boo 1eose2 «= 33333 3 00 
a. eee 18338 —— of real estate for 1980 sre: Full city property 
og tak nahn gst i 8'703'895 1 480°763 ig | $474,504,118; suburban p — 35 762,2643 farm pro — oa 
83°775 416 1'497'130 19 gy . Popul ers 1870, 4,022, against 565,529 in 1860 
Norwich, Conn.—The assessed valuations, tax rate, &c., have been: P —— B S20. 
Real Personal Rate of Tax Total Sinkin Peoria, Ill.—Total aie $686,500; tax valuation, 1876, wr — * 105. 
Years. Estate Property. per $1,000. ‘Debt. Funds, &e. Pitisburg.—Assessed valuation in 1879: Real p rt 54,390; 
i, een $7,735,158 $3, 25,846 $11 $765,664 casein yer anon § $2,612,268. Sinking funds, $473, O77. —8 — —* 1879, 
— 8,184,815 3,273,074 8 17-6 mii s per $1. Population about 140, Interest defaulted April, ‘ 
aa — 5— —383— — ae st eae 1877, mul. 27, p. 68, 643; V. 28, p. 43, 302; v. 29, p. 383.) 
———— — 57, 
— ae SZ — are apparently in a soungl condition. Back —* $500, ae ge Sty ie —— —— — ———— 
ame eee | ( — of ig | were $067,786 anuary 1, 1879. The assessed | Lawrence, Portland & Rochester, and Portland & gdensburg railroads. 
’ Real —— Weis often Total Population in 1879, 35,010, against 31,413 in 1870, or 26,341 in 1860. 
Vases. yo me Ay Promeity: per 41, 000 Debt The assessed valuations, tax rate, &c., have been : 
BO Milddin whoa vsuiea $17, 835,114 > 3,609,492 215 : $1,199,000 Real Personal Rate of Tax Total PA gs 
eet 15,850, fos HOT? eo 1,286,500 | e767... $18,708,500 el, 351, 355 $25 00 $6,000,300 $664,999 
ike aba cl te 5 “BSeD  eez ase Ser aes 
i ia.—The total ag | debt, Janu st J awe *458,: 5,316,600 ‘ 
904; floating debt, $1,204,554, On bt, Jannary 1, 1880, was was 570,979, 1879-80 -- iseaeese : 101s OS eee 
$61,092,641, and fi oating debt, $10,742,458. 22 assets, ao 
ainking fund, rai railroad stocks held, and 532,264 of taxes “due an * heso do not include the sinking funds for railroad loans. 
collectible,” and $1,853,456 cash, were 25, 7 18, 373, ora | balance e of Providence, R. I.—The principal debt of Providence has been created 





liabilities, $46,546, 222. The following table’ exhi since 1872 for water works, sewe , new City Hall and Brook Street 
valuation and tax rate in the city since 1871, the assessed value of real | Improvement. The sinking fund or bonds due in —— yeh A 








estate being near its cash value: sinking funds of 1893, $: 070; 1895, $181,021; 1900-6 $108 
Real Personal . te Tax | Population, 1870, 68,901; by State census, 1875, 100 The laws of 
Years. Estate. Estate. J 000. Rhode Island now limit the debts of towns to 3 per cnt fot their 
—E ee GRR, 008,008 $9,239,933 2 00/| valuation. Assessed valuations (true value), tax rate, &c., have 
ae eeeeeeceaaneeneaeeae 565,849,095 ® 9,434,873 at 50 been: 
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| 14 CITY SECURITIES. (Vou. XXX, 
i Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
t , : 
DESCRIPTION. Date of | Size or| Amount |. =: ha," 
Bonds. Be ad outstanding. Rate When | Where ‘ae. and by ue. 
For explanations see notes on first page of tables. alue. Pay’ble om. 
: St. Louis—(Continued.)— 
4) Renewal purposes, gold or urting — — 1873 | $1,000 | $1,074,000 6 g. |M.& N.| New York or London. Nov. 1, 1893 
i Renewal, &c., bonds, gold, $ and &...........-. 1875 1,000 707,000 6 g. A. & N. do do May Lv 1895 
at. Renewal, &c., ’ pon ds, gold,$ and 2, coupon...| 1874-’79 | 1,000 2,747,000 6g. J. & J. do do 1894 & 1899 
i Renewal bonds, gold, a hc atiy hese inemti 1880 1,000 565,000 5g. 13. & Lb do do Jan. 1, 1900 
. Bridgeap roach bonds dice menatininadeeiiian 1872 500 461,000 6 g. J. & D. N. Y., Nat. B’k Commerce.} Dec. 10, 1892 
Bt. tous unty bonds assumed— 
ay: Bonds to railroads, coupon.................- 1853 to’55; 1,000 950,000 |7&6g. I. & J. N. Y., Nat. Bk. Commerce. 1880 
fi Insane —- — — — — ov 1867 1,000 100,000 7 J. & J. do do July 1, 1887 
ie ED ic innit in nnnticnaninnindbidhdda hema 1868 1,000 500,000 7 M. & 8. do do Sept. a 1888 
General purposes, gold... ............c.c.-0e-- 187 1,000 ,000 6g. J. & D. do do June 
RT RTS Re A 1873 to’76; 1,000 850,000 |7&6¢. J. & J. do do 1889 to 1896 
Park bonds, coupon, gold.................... 1875 1,000 1,900,000 6 g. |A. & O. do do — 1, 1905- 
i  aeti  RCRRRRRE R 1875 | 1, 500,000 6 g. |M. & N. do 0 ay 1,1 
St. Paul, Minn.—Revenue bonds............--.. Various. | Various 707,425 |5,6&7 M. & N.| N. Y., Kountze Brothers 1880 to’90 
: Fen Sa tt ENRON Various. |Various 48,710 7 \IM&N. do 0 1883 to’ 
a i —,ß ---. |Various 263,125 ~ Various do do 1889, ’90, 96 
Lake — —— & Mississippi Railroad........ 1868 | 500 & 200,0¢ 6 J. & D. do do 1888 & ’9 
; St. Paul & Chicago Railroad.................... 1870 1,000 100,000 6 J. & D. do do 19 
it —— —— 1873 1,000 100,06 7 cae do do 1903 
: He EMGRE TERPTOVEMORE. 2.0.0 ccccccccccccccccccesces 1873 1,000 100,000 |- 7 J. & J. do , od 1898 7 
; eatin L an «cats cen — —— —— 1879 1,000 115,000 6 A. & O. do April 1, 1904 
: Salem, —— — — * — 100 &e. 110,000| 5&6 J. & J. Cit Treasury, 1879 to 1889 
; SES Se RIE Sts A I i — 100 &60. 300,000 6 J. & J.| Boston, — Jan. 1, 1891 
vo SADR w⸗ꝰſ—i —1 Rae 1,000 500,000 6 A. & O. do Apl. 1. ass 1898 
SSAA s = (iar ena re 1877 1,000 398,500 5 J. & J. do = July 1 1904 
San — Bonds of 1858, coupon (gold).. 1858 | 500 &c. 542,000 6¢g.\J. & J. San Francisco. Jan. 3 1888 
! : —_ ent bonds, coupon (gold) Sakai abacttieciuimaiail 1863 to’64| 500 &e. 35,500 7g. |\A. & O. do Oct. 1, 1883 
Pacific Railroad, ad, dod (gold) EE 1864 &e. 377,000 7g.\J. & J. do July 1, 1894 
: Woetern Pacific Railroad, do do ...... 1865 | 500 &c. 250,000 7g. M. & N. de May 1, 1895 
School bonds, = — 1866 to67 500 &c. 197,000 7g. \A. & O. do April1, 1881 
) Judgment bonds, do J 1867 |500&e.| 246,0( 72. \A. & O. do Oct. 1, 1887 
2 i Mca 1870 to’72| 500 &c.| 385,000 7¢.\J. & D. do June 1, 1882 to ’90- 
china iucitte stn is 1874 00 &e. 200,0¢ 6g.\J3 & J. do a 1894 
J Park peprereeens PEE wcnvceswessesvesness 1872 to’75)| 500 &e. 475,000 6g. J. & J. do 1897 & 
ia j° eae —————— 1871 to’73) 500 &c. 210,000 6 g. |M. & N. do Nov. 1, 1891 
J House of Correction bonds.................... 1874 | 500 &e. 150,00( 7g. 7. & J. do July 1, 1894 | 
) Cit Hall ENTE ARETE ITE 1875 to’76| 500 &ce. 750,000 6 g. UE do . 1899 
4 Wi — Dupont St. (Act March 4, 1876).... 1876 ver 915,000 7g. J. & J. do 1896 
| Savannah, Ga.—New compromise bonds. ....... 1879 {100 &c.} 3,000,000 5 Q—F. | New York and Sayannah. | Feb. 1, 1909 
J —— Adss. PE — —— news Large. 10,000 7 A. & O.|Boston, Nat. Security Bank; April 1, 1879 
§ cys * — |Various. 461,000 61g |A. & O. do do April, 1879 to ’84 
——————— —— —— — — — Large. 165,000 644 J. & JI do do July 1, 1880to’s 
a = —— —X Various. 115,000 6 Various do do Oct.’81~4,July,’85 
| RETRO ea aE aE ae -... | Large. 140,854 51g | Various de do July, 84, Apl., ’95 
+) soil cialis ate eed ane atesbednmit ---- |1000&c. 200,00( 5 Various do do Apl., ’95, July, 
| | pee wate ($170,000 A.&O.; $155,000 J.&J.) — Large. 325,000 61g arious do do 18 84 
A: nit cncenunnite wanboonetieeoien re Large. 320,000 |519, 6,619) Various do 188 1 
te Springfield, .— —City NOTES... cc cccccccesee — Large. 222,000 | 41,6 arious Mg ey ee 1879 to 1884 
i ctiiis4dc pie ameindntinbpeswere eneives — 1,000 211,000 6 Various! Boston st National B’k. 1880-188 
Water loan ($200,000 are 6 per cents) ........ — 1,000 1,200,000 | 6& 7 . & O. do do Apl. 1,’94, to 1905- 
EE TN RN aE — 1,000 280,000 7 A. & O. do do AD. 2 1, 1879-1893 
J Tc », O. — fund city — coup...... "TO tae TE. secs 1,310,000 |°6, 7 & 8 | Various| N. Y., Imp. & Trad. N. Bk. 1880 to’94 F 
ie Toledo & Woodville Railroad, coupon......... 1870 — 447,000 73 M. & N. do do 
J is in) ans todintoones begeeiiiadedeoeeess 1873 & °74| .... 1,000,000 ~ Various do do June.’93& Sep.,’94 
4 Short bende, chargeable on special assessin’ts|} 1875-’78 — 640,300 7&8 ,Various do do 
ft orcester, Mass.—City debt, coup. and regist’d. — Large. 5,000; 5&6 J. & City Treasury. 1879-1884 
uf OW, debt, re tered oF ieces, $100,000 each) cove oe. 500,000 6 J. & J. oO Jan. 1,1881 
i 50,000 reg., $550,000 coupon). — 500 &6. 300,000 6 A. & O.|\C.Treas.& Bost. Mchts.’ Bk.| April 1, 1892 
Tih a0 reg ($200, 000 J. &J., $300, 000 A.&O.) — 500 &c. 500,000 5 arious do do 1887-89 & 1905 
aL Sewer ee ($92,000 are J.& B. balance J.&J. ) -.-. |Various. 311,900; 5&6 |Various do do 1880 to1899 
} | Water loan ( 05, 400 reg., $80, 000 cuoup.).... vies 500 &c. 385,400; 5&6 (|Various do do 1880 to 1906 , 
' if 
if Rate of Assets in Personal Rate of oq Total Sinkin 
if: Hl Real a Tax per —— Sinking | Years. RealEstate. Property. per $1, Debt. Funds, 
i Years. Estate $1,000. ebt. Funds, &¢. | 1875.... $20, 836,710 $6,919,216 22 mills. $1, 323,812 $616, 292 
1876. ... $84,981,000 #36, —X 300 $14 50 $0,632. 246 $1,123,442 |1876.... 18,835,525 6,340,493 16 “ 1,332,500 551 1755 
1 FS Soros 800 32,085,000 1450 10,294,446 1,195,253|1877.... 18,993,545 5,452,871 18 « 1,327,200 567, 642 
3! 1878.... 86,341,100 30,699,400 1450 10, 5§ 90,550 1, ;292 ,697 1878.... 17,300,486 5., 491, 026 13 1,356,444 616, '000 
t 1879.... 86, 816, 100 28., "765, 600 1400 10, 475,550 237, 008 | 1879.. 17, 300,766 5. 949.503 15 “ 1, 519,310 656,000 
ys State valuation, $168,547, 726; city valuation, $115, 581, 200 * 28, p. —Valuation of real estate is about 40 per cent of true value 
578.) , Mass.—The sinking fund amounts to about $200, ‘000, and the 


— 
Rochester.—Total debt, $5,966,410. The bonds of Genesee Valley | bonds are valued at par; $1,146,000 of debt coupon, balance registered ; 
Railroad loan, $168,000, are provided for by net receipts from a lease ot total, my 7 ,678. Population, 1875, 25,958. Tax valuation, 1879, 
said road to Erie Railway. Assessed valuation (60 per cent of true | $22.9 
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value), rate of tax, &c., have been: San —* —Population by the United States census of 1870 was 
Rate of tax 149,482, soe ee 56,802 in 1860; in 1876 claimed 272,000. Real estate 
Real Personal per $1,000 Total for the fiscal year ending June 30, 1878, was assessed at $190,221,003 ; 
Years. Estate. Property. in old Wards. Debt. personal —— at $70,041,340. About $54,000,000 of mortgages are 
bi | 1876 .... $53,661 ATS $1,958,900 18°75 $5,594,686 | DOW omi from assessment. Sinking funds raised annually amount to 
i 1877 .... 48,196,9 2,003,800 20°21 5,549,186 | $263,500. ve ae in — was $1 60 per $100, for city and county 
| 1878 .... 42,658 "350 1,706,3¢ 0 19°64 5,471,6 purposes. 
—X 37*17. 1,584,940 21°79533 5, S446, 186 Savannah, Ga. 7 Dotan =e mote pe Senate Nov. 1, 1876, in conse- 
we" quence of yellow fever and non-collection of taxes. e compromise 
| * ry ichmond, a Pe pr assessed, 1880, $28,348,283; personal, | now y carried out is given in V. 26, p. 625, by which new 5 per 
’ ’ cent bonds are exchanged for the face of old bonds; and for oes u 
Ye Rockland, Me.—Valuation of real estate, 1879, $2,488,883; personal, | to Feb. 1, 1879, 58 per cent of the face value in similar bonds. — 
4 $1,069,436. Tax rate, $29 per $1,000. value of real estate, $14,000,000; personalty, $4,200,000; tax rate, lip 
J St. Joseph, Mo.—Population in 1870 was 19,565, against 8,932 in| Percent. Population in 1870, 28,235, against 22,292 in’1860. (V. 26, 
a | 1860, Assessed valuation of property, $11,000,000; rate of tax, -23 | P- 18, 626; V. 27, p. 122, 173, 568; V. 28, p. 17.) 
+ | mills. (V. 23, p. 135,175; V. 25, p. 408; V. 28, p. 477.) —— —* Mass.—Total debt, January 1 1880, $1,585,000; sinking 
} 


Louis.—Population by the United States, census in 1870 was fund, $198, 000. Except $140, 000 58 in $1, 000 pieces, all bonds are in 


St. 
310,864, against 160,773 in 1860. The oom A and county were merged 000 to $50,000 pieces —— debt, January, 1880, $1,960,750. The rail- 


at id, Mass 

J b w in 1877 and city assumed the county bonds. e Comptroller arenes 

ih | 3 roa debt falls due $20,000 each year. Population in 1875, 31,053. Tax 
ip) ves the followi in his 8 report to April, 8 879: The liabilities appea — 

in} follows: The bon Ey debt at the close of fiscal year (April 9 a T880) is is valuation and rates have been : 













































































i $22,507,000. A claim of the St. Louis Gaslight Company for gas fur-| years Real Es oe aa | «(| (pce 

64 nished ( 35,990 without interest) is involved in suit now pending in 1875.. $31, ase oe $8, 308,81 912 317 "20 $2,120 819 $335 923 

Le Circuit Court. The te fund at the commencement of the present 1876..... 27,647,560 16 20 2'013.785 344 458 

4 —⏑— Ascessed Valuation of property and tax Tate 1877... 23°737000 6955776 1300 946611 303,089 

it Tait Retete aliainet tee men Ok pen 1878..... 22,746,330 6,637,845 1100 1,953,716 153,633 

ie A i, “re 879..... 22:211,230 7,230,094. 1200 1 .960,750 139,279 

if : Years. Property. ; 4 Debt. Fun ane —Valuation of real estate is about t 67 per cent of true v 
«876... $162 465,419 — $2000 $19. 00 $16,319,000 $718,588 | parable by special. assossments was gas — 

Hf * —* ei! rg Agee MES os indebtedness, $103,147. Taxable valuation of real estate, 1878, $134,- 

i 1878... 173,086,33¢ I af 655,000 590,095 | 930,070; personal, $5,567,000. Tax rate, $3 28 

Ht 3 ‘tos 164,399,470 38 , 547 181 Worcester, Mass.—Total debt, January , 188 80, $2 542 800. Assets,. 

a Re + aul, Minn.—Population in 1870 was 20,030; in 1879 (claimed), 10,658, includir 4,937: sin fund. Po Bees 49,317 in 1875. 
4 tS, Assessed valuations of taxable property and tax rate have been: x valuation, 1870, ,018,450; 1878, a Po 158; tax rate, 1°56. | 
of | 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 








































































































Bonds—Princi- 
DESCRIPTION. Miles| Date | Size, or — INTEREST OR DIVIDENDS. pal, When Due. 
for —⸗ of column headings, &c., see notes} of of Par Outstanding! Rato When | Where Papen. and by 
n first page of tables. Road.|Bonds| Value. 8! Cent. |Payable| hom. Dividen 
Alabama Central—l1st mortg. gold coupon ......... 95 | 1878 | $1,000 | $1,000,000 6 J. & J.| N. Y., Jesup, P. & Co. | July 1, 1918 
Ala.d Gt.South’n.—Receiver’s certific.of Ala.&Chatt} ....| .... dade 600,000 8 _ 2 8 ES Re ee eae 1882 
ist mortgage, coupon, (for $1,750,000) ............ 296 | 1878 | 1,000 1,100,000 6 g. J. & J.|N.Y.,Farmers’ L. &T.Co| Jan. 1, 1908 
Albany & Susquehanna—Stock .............---+----- . sare 100 3,500,000 31g |J. & J.|N.Y.,B’k of Commerce.| Jan. 1, 1880 
BME MONOID — 142 1863 1,000 1,000,000 7 J. & J.\N.Y. ‘Del. & Hud.Can.Co} July, 1888 
Albany City loan (sinking fund, 1 per ct. Sensis. 142 | 1865 | 1,000 933,000 6 M. & N. do do Nov., 1895 
Gis oul cae wun chibhaten sevsectsaevanibe 142 | 1865 | 1,000 2,000,600 7 A. & O. do do Oct., 1885 
3d mortgage, sinking fund................--------- 142 | 1869 | 500 &ec. 253,000 7 M. & N. do do May. 1 
Consol. mort. (guar. D. & H.) coup., may be reg.. 142 | 1876 1,000 1,960,000 7 A. & O. do do April 1, 1906 
Allegheny Valle: y—Stock SPER RR os 2A EE: PRE see 50 2,166,500 —— 1 
General mortg age ST diVebiantonisattcsides shes 132 | 1866 1,000 4,000,000 7°30 |J. & J. N. Y. Winslow, L. & Co.‘Mareh 1, 1896 
Bonds to State Pa. (endor sed) 2d — East ext. 110 1870 — 3,100,000 5 Jan’ary Harrisbur , Treasury. |100,000 yrly. 
ist mort., East’n Exten., otha “Spey 110 | 1871 ; 1,000 10,000,000 | 7 or 6 g.|A. & O.|Philadelp @ or London April fr, 1910 
Funding income bonds, wit th on c guarantee. . 262 | 1874 | 100 &e.} 6,870,000 7 A. & O. Pittsburgh. Oct. 1894 
Ashtabula & Pitisburg—1st mort age, coup. or reg... 62 | 1878 | 1,000 1,500,000 6 F. & A.|}Phil., Fid. LT. &8.D,Co.} Aug. 1, 1908 
Atchison Col. & Pacific—1st mort., guar............ 188 | 1879 | 1,000 |16,000,p. m. 6 Q.—F. | N. Y., Hanover Bank. | May 1, "1905 
Alchison & Nebraska—Stock........ .........22-000-- Py > ao — 3,344,650 1 — Boston, Office. Dec., ,1878 
— ae apes ads eabewee des 149 | 1878 |100 &e.| 1,125,000 7 M. & 8S. Boston, at Office. Mar. 1, 1908 
Alchisunr Topeka & Santa Fe—Stock ................-. owls: Staten ® 100 | 10,615,000 3 EF. & A. Boston. Feb. i "1880 
ie Pe EE pclae wadeucibgeesdodecdes cee das 867 | 1869 | 500 &c.| 7,041,000 7g. J. & I. 0 July, 1899 
Land —*— mort age, —— ---- | 1870 | 500 &c.} 3,265,000 7g. iA. & O. do Oct. 1, 1900 
Se Mc ccuk anda — suas 3,389,006 7g. a. & O. do 1903 
COAG ROUNON TROON. ooo onc eis ceccescccccsceswecsesee — — — 78,000 7 + & J. do 1882 
Land income bonds, 5 to 10 years.... .... .......- .--- | 1878 | 500 &e. 480,000 8 J. xJ. do Jaz. 1, ’83-’88 
Pottawatt’mie b’ds on 78,158 ac. land(contingent)} .... | .... — 413,000 7 M. & N. do Nov. 1, 1879 
Wichita & Southwest. (leased) 1st M., gold, guar..| 2749} 1872! 1,000 12,000;. 7g. J. & J. do July » B 
Kans. City Top. & West., (leased,) stock........... — cake D>: ieetsecs 3 F. & A. do Feb. 2, 1880 
do do 1st mort., gold.......... 65 | 1875 | 1,000 854,000 78. J. & J. do July 1, 5 
do do income bonds. .......... ..-. | 1878 — 200. ake RES O toe ee 
Pueblo & Ark. Valley, (leased,) Ist M., — — Se ee 1,000 1,719,000 72.\J. & J. do 1905 
do do Ist mortgage.........-.... ---. | 1878 — 1,067,000 —— * ....: 





























Alabama Central.—Chartered as Alabama & Mississippi met ie. ti 17,| bonds up to January 1,1877. Default July 1, 1878, and Be a7, on sold 
1850, and road opened from Selma to York (81 miles) August 10 863, August 21, 1878. Existin company organized. September 2 * 1878, 
Subsequently name changed to Selma & Meridian, and June 21, 1871. | it is leased by sa zs which ship net earnings to A 

re-organized as Alabama Central. Default January 1, 1872, and finances 


























re-adjusted in 1878. Road opened from York, Ala., to Lauderdale, | Years. onds. Earnings. Expenses. Profits. 
Miss. (14 miles) November, 1878, and joint use of Mobile & Ohio to | 1875..-...... #1; 817, 1582 $1, ‘900,000 $226,816 ids 406 5 
Meridian (18 miles) leased. Total line ‘owned, 95 miles; operated line, 1876 ........- 1,817,582 I 900,000 266,64 41 178,998 33 
113 miles. Capital stock, $2,000,000 ; first mortgage (on 95 miles) 6 per | 1877 ...-..--. : 817,880 2,000,000 227,206 176, ‘eet 

cent 40-year bonds, due July 1, 1918, $1,000,000. Income mort ae 1,671,867 1,500,000 271,658 181,731 89,927 
8 per cent (if earned) 40-year bonds, due July 1, 1918, $1,400,000; | 1879 ...-..--.  ------000.  eeegeece ee cee eeeee, fe eewetes — 


- total stock and bonds under re-adjustment, $4,400,000. Gross earnin Stock of new company—Com., $957,400, and pref., $700,000; par, $50, . 
in 1879, $204,319, and expenses, $144,236; net traffic earnings, $60,083. Atchison Colorado & Pacific.—A notice issued in Feb., 1880, by Henry 
¶V. 27, p. 40, 56 66.) eer = paw — os — * ba —* age bonds, * that 

= : . e Wate e ashington, publican Valley, Atchison omon 
— Pa se nape A hl pied * Clee Valley & Denver and the Atchison Republican Valley & Pacific railway 
October 6, 1868, and was opened May 17,1871. Length of road, 290 companies had been consolidated into a new company called the Atchison 
miles; operated Jength (including 6 miles leased from Nashville Chatta- | Colorado & Pacific Railroad Company, and a new first mo we ggg 9, , 
nooga & St. Louis), 296 miles. Default made January 1, 1871, and | 900 a mile, with interest at 6 per cent per annum, issued to * 
road sold under foreclosure January 22, 1877. Present company place of the first mortgage bonds of the railroad companies nam 
organized November 30, 1877. New company assumed Receiver’s cer- road is an extension of t e Union Pacific Central Branch, by which the 
tificates and issued new bonds for $1,750,000. The lands were conveyed | »onds are guaranteed and the road is controlled. (V. 30 p. 221.) 
in full settlement to the holders of cine 74900 000) of Ala State bonds: | Atchison & Nebraska.—The road (148 miles) was opened Aug. 27, 1872. 
Senne Har Seeenees Save been Pavement — tion with the Union Pacific at Columbus, Nebraska, Seorganization took 
ommon, ferred 6 per cent, $783,000 —— debt, k unk; 
$1. 730000 2 —* ane * ifieat : ceding $1,200,000; total lace March 1, 1878. Under the scheme adopted, the 33 stock was 8 
ewer’ Hes Beene — — $11, 563 000 “a or $260,000 o ; o Re. | the old bonds ($3, 500,000) were exchan ed for 30 per ee eunt in in new bonds, 
ceiver’s — — are disputed, and therefore only about t $200,000 of —_* aed gS al; — — — — * 1879__a, —— shoal. —— SO pee 650. — 
those above are acknowledged as valid. Gross earnings in 1879, 44,- ded debt, $1,126,400: — cnc ok Mind sundry ary balances ces, $37,063 and 
181, and operating expenses, $351,513; net earnings, $92,668. (V. 27, | income account, $3,307 ; total, $4,511,420. Construction ($29,410 per 
p. 67, 85, 121. V. 30, p. 117.) mile), $4,371, 736; county bonds, $30,000; and other nd 


assets a 
Albany @ Susquehanna.—Chartered April 19, 1851, and road opened ,684; total, $4,511,420. Gross receipts (1878), #452, 057; and 
J anuary 14, 1869. Length, Binghamton to Albany, 142°59 caine, expenses and taxes, $353,651; net earnings, wo ns Ue 2 se —3 
Gauge, 6 feet and 4 feet 81g inches, a third rail being laid within the | that the road will be consolidated with —* —— * 
wider track. Steel rail, 135 miles. Leased for 150 years from February, | River in Nebraska, and with that road go to the Chicago Burlington 
meh 4 o> Deleware & Hudson Camel Lompeny ; — ber cent 8 Quincy. (V. 28, p. 399; V. 30, p. 221.) 
stock an nds. itions an rments charged to lessors, an es 7 
cost made part of investment. In 1871 lessees built the Lackawanna & | caforndo, 476 miles; proprietary lines, December 31, 157%, Sete Bae. 
Susquehanna Railroad from Ninevah to their Pennsylvania coal fields, : i "9—in K 8. 165 mil d in New Mexico 
and secured the joint use of the Jefferson Railroad. This opening has | 73 miles; total at close of 1879, about 1.196. miles. Construction in 
given a large coal traffic to the road and .to the other Delaware & Hud- active progress and road opened to Santa Fe. An agreement was made 
£0n leased roads north from, 4 Alban to the Canada line. Capital stock, | in February, 1880, with the St, Louis & San Francisco, for the joint eon- 
00,000; funded debt, $6,045,000, and other liabilities (advances, : ; - f Atlanti Pacific. 
ze.) 73,461; total m on 9, 559 ile), $9,918,461. Th struction of a line to the Pacific, under name o antic 
minolidated mortage is for $10,000,000, of which’ $3,450,000 is to | (OF terms see, St. Louls & San Francisco.) The company in 1379 
ee y , was engaged in sha ation w 4 
retire * —— and —— a Dart of = rag ot ae to a * In J — 1880, — —— mutual agreement, by which the suits 
miles. Grose earnings in 1879, $1,218,237, and. net earnings $558,268, | ere fl to be terminated, were reported as follows: That the Atchison 
against —* 580 in 1878. Interest, dividends, vay rentals, 700, 761. Topeka & Santa Fe Comp “the —B—— of oe latter ——— s stock. 
Loss to lessees, $142,493. (V. 27, p. 602; V. 29, p. 5 * —— —* poo Fuge aes * —* 28 and * com —* Me 
—Ch _| to have the line to e (throug e Grand Canyon) upon the - 
nett tak J— 5 — Pe 6: to Brady’ 3 Tad (69 or — — ment of the cost of the road already built by the Atchison Company, and 
27, 1867, and to Oil Ci miles) February 2, 1870. Low-Grade 00,000 in addition. The latter company has completed about twenty 
Division, Red Bank to 33 ** miles) opened June 1, 1874. Total | Miles of the road, and the grading for the rest of the wa The Denver 
ength, including branches, 25919 mil The company became embar-| & Rio Grande is to stop the construction of its Pueblo an ‘St. Louis — 
rassed in 1874 and compromised with its creditors. Tt still falls short of | east from Pueblo. Its extension into New «nag * Py arg nen = 
earning interest liabilities, which amount to $1,615,900 a year, viz.: on | Point half-way between pee and Santa Fe 0 A ae 
mortgage bonds, $1,135,000, and on income bonds, $430,900 The | Santa Fe Company | to build to Denver or ville, or to any 
sinking fund for second mo ($100,000 a year) is B —* amount other point on or west of the Denver & Rio Grande Ra An equal 
of income bonds authorized is $10,000,000; these receive all revenue left | division of the Leadville, San Juan and other Southern Colorado busi- 
after interest on prior liens, and any deficiency is made up by additional | 2€88 from the Denver & Rio Grande, is to be made apne oa ay ae 
issues. The income coupon for October 1, 1879, received $11 50 in cash | Companies at Pueblo. The Atchison Topeka & Santa Fe will a pret 
and $23 50in bond scrip. Of the income bonds the Pennsylvania Rail- | 02¢-quarter of the ag traffic with the Missouri River * eee org = 
road Company hold $4,006,000, the interest on which is paid altogether oe The Atchison Topeka & Santa Fe ge ever : = = 
in bond * the monde | held um individuals are are paid in cash 8 and scrip. | build a line of about t nirty-three miles in lengt coa nes 
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17,100,000; income bonds, Colorado, for coal trains only, the coal to be used for its own purposes 
bills, real estate &, S17 — liabilities, $569, 1 57: and for sale down the Arkansas Valley. The agreement is to be binding . 
interest accrued, $2,280, 165: al liabilities (December 31, 1878), for ten years, and a judicial decree is at once to be entered to affirm this 


















































































































































an 
28, — 5822. 170. 8 of road, &ec. ($92,981 —— mile), $24.12 128,597 : assets, —— Operations and earnings for five years have been as 
ye 6 — rofit at 1088, 1 property and ⸗ 
* * 8 ross earnings in 1878, "BL910. 222, a pda nses ——— = ht (ton) Gross — 

r cent), $094,405; ‘net earnings, $915,727. Interest and| Years. Miles. i uae Re ee 
sinking fun nd nme pe ,255,987. —— te. in excess of net earnings, sore —— a saat aot 61791130 yr ae “eit ret 
F The business and earnings for five years past were as follows | {276------ 738  22'008°549 72'719170  2'679:106 1,356,421 

* Passenger ah (ton) Grose Net 1878...... 807 31,921,869 133,180,182 3,950,868 1;909,396 
Ey qilileage. Earaings ——— ——— 
1876..... 14,939,527 98,029,140 "2438, 234 1083796 Two million dollars stock was issued for equipment, &c., June, 1879. 
1877..... 19,833,405 106,609,036 2,492,080 1,144,972 | Land grant estimated to be 2,932,784 acres, of which 865,161 acrea 
1878..... 15,874,054 84,077,541 1,910,222 915,727 | were sold to January 1, 1879. The K. C. T. & W. is leasd nt $0 per cont 
AAR ira taal Pie RAI acy cSt 1,745,31¢€ 761.835 | of gross earnings in ng to 34 pe cos —* — 1880 and thereafter. The 
¶V. 27, p. 356; V. 28, p. 399; V. 29, p. 356.) ‘ ‘ New Mexico & douthers Pacific is leased ton al —= ro wi ae cent : 

g of gross earnings and and a rebate of 15 per cent on, d from 

. Ashtabula & 28 — enews, D. 0., to Astabula Harbor, O., 62° 6 the A. T. & See V 30, p. ya . 120, 220, 301, 379, 

miles; or bula Youn wn & Pittsburg in 1870, and road | 400, 427, 475. Son, 553, 623, 641; V. 29 Be , 95, "119, 224, "293, 
«opened May 1, 1873. Pennsylva wn a as lessees, guarante ed | 358. 406, 489, 562, 583, 630; V. 30, 'p. 16,4 143, 168, 191.) 
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ESCRIPTI INTEREST DIVIDENDS. Bonds—Princk 
For ti - 1 — —X tes ie ce any Amount irate When —— Payable, and by Pilockes co 
explanation of column -» 8ee NO o 0 ar ° 
on fret page of tables.’ Road.| Bonds| Value. |Ovtstanding/"“Ce,P | Pay’ble| Whom. Dividend. 
Atchison ka & Santa Fe—( Continued )— 
Pleasant Hill & De Soto (leased), Ist M., gold.... 44 | 1877 $500 7g. \|A. & O. Boston. 1907 : 
Florence El Dcrado & W. (leased), lst mort., gold} 31 | 1877) 1,000 7g. \|A. & O. do July 1, 1907 
ae ae aeaibens gd..| gee ite | 1400 ——— 8 "1908" 

0 oO st mo e, gold. ... , . cee k 
Atlanta é¢ Charlotte.—New pref. mort. —* ie aici 26519! 1877 | 1,000 7 A. & O. New York, Office. April 1, 1897 
Mo ile lL. AIRE RS pe NEE SE LA ORI 26519! .... 1,000 7 J. & J. o Jan. 1, 1907 
Atlanta @ West Poini—Stock.......................-- as 100 4 J. & J.| Atlanta, Ga., atTreas’y.| Jan. 1, 1880 

Atlantic Miss. d Ohio—Stock (com’n. pref. & guar.)..| 428 | .... pecs ose ese coms eens | wwwevees 
1s — Lag eg wag gol —— — eee * pert — g. |A. & O. N. Y., First Nat. Bank. Oct. 1, 1901. 
2d mort. e no interest till 1880)....... cone ee er et ee we 
Norfolk & Petersburg—-lst mortgage, extended. . 81 | 1857 | 500 &c 8 J. & J.\N. V., Perkins, L. & P. Jan. 1, 1887 
do do Ist do do —* 81 | 1857 | 500 &e 7 J. & J. 0 do Jan. 1, 18 
do do LES erence aes: 81 | 1868 | 1, 8 J. & J. do do uly 1, 18 
South Side—1st pref. consol. mort ............-.... 133 | 1866} 1,000 8 J. & J. do do Jan. 1, ’84~"90: 
do 2a do guar. Petersb’rg| 133 | 1866 | 200 &€ 6 J. & J. do do Jan. 1, ’84~’90» 
do 3d NG oe Tat cee oe ae 133 | 1866 | 200 &c 6 J. & J. do do ar. 1, ’86-"90' 
—— ——————— — mortgage........ 214 | 1854 1,000 6 J. & J. do do J 4 1, 1884 
0 do 4th mortgage.............. 214} 1865 1,000 8 J. & J. do do Meh. 1, 1 
do do tered certificates ....| .... |Var’us| Various 8 J. & J. as Office. Jan. 1, 1875 
do do Interest funding bonds....| .... | 1869 | 100 &c. 8 J. & J. N. Y., Perkins, L. & P.| July 1, 1880 
Atlantic @ St. Lawrence—Stock, sterling........... S50 1.20. 2100 3 g. |M. & 8.)/London, Gr. Trunk Rw.| Mar.15, 1880 
Portland city bonds, 1st mort., sinking fund..... 150 | 1868 | 1,000 6 M. & N. Portland. May 2, 1886. 
2d mortgage, sterling, 5-20 years — oe a 150 | 1864 | £100 6 g. |A. & O.|London, Gr. Trunk Rw.| Oct. 1,:1884 
3a do do , J 150 1871 4100 6g. |M.& N. do do t. 1, 1891 
A 100 313 J. & D. Savannah. Dec., 1879 
Bala Eagle Vi —Iist mort., 8. f.($5,000 per year). 51 | 1861 | 100 &e. 6 J. & J.|Phila., Farm. & M. Bank] July 1, 188h 
2d mortgage ($5,000 per year)..................... 51 | 1864] 1,000 7 (|J. & J. do do July 1, 18 
NS Ae i nt e —— 100 4 M. & N. Baltimore Office. Nov. 1, 1879" 
Preferr (Resse PRESETS Le SEL “ J 100 3 J. & J. Balt. Merchants’ Bank. July 1, 187 
rn, col. tonennndasent weriaetdues 30 | ... 100 5 M. & N. Baltimore Office. Nov. 1. 1879 
a UR αα eee | 1853 oid 6 A. & O.| Baltimore Office. | 1885 
do 1870,sterling, £800,000, sink. fund ....... .... | 1870 — 6 M. & 8. London. 1895 
Atlanta @ Charlotte Air-Line.-—-Charlotte, N.C., to Atlanta, Ga., 269 * Passenger Freight (ton) Gross Net 
miles. Successors of Richmond &. Atlantic Air-Line, which was a con-| Years. Miles. oy er Mileage. Earnings. Earnin 
solidation (1870) of three separate lines in North Carolina, South Caro- | 1876-7....... 42 9,531,442 67,531,874 $1,791,579 $600,633 
lina and Georgia. The whole road was opened for traftic September 28, | 1877-8....... 428 9,470,228 70,797,576 1,781,710 486,889: 
1873. Soon a 1878-9....... 428 8,079,780 73,662,480 1.673,131 612,043 


r completion default was made, and the ty ented passed 
to a receiver November 25, 1874. Sold under foreclosure December 5, 
1876, and purchased by the bondholders, who formed the existing cor- 
—— February 27, 1877, and possession was taken April 16, 1877. 
e line forms the Southwestern Division of the Piedmont Air-Line 
ee control of the Richmond & Danville Railroad), extending from 
chmond, Va., to Atlanta, Ga., 550 miles. Capital stock $1,700,000, 
and funded debt $4,750,000; total investment ($23,978 per mile), 
$6,450,000. Total receipts (1878-79) $730,974, and expenses 634,031 : 
net ge 96,943. Interest ave (preferred mortgage coupens), 
, . Surplus over interest, $61,943. Interest on the first mortgage 
registered bonds ($4,250,000) has heretofore been conditional; but from 
January 1, 1880, itis compulsory. (V. 28, p. 277, 427.) 


Atlanta & West Point.—East Point, Ga., to West Point, Ala., 81 miles. 
Chartered December 6, 1847, and opened for traffic September 10, 1857. 
The Central of Georgia is used to reach Atlanta, 612 miles, and for this 
joint use the company pays $6,000 a year. Besides the stock ($1,232,200) 
there are outstanding $83,000 in 8 per cent debentures. Cost of road, 
a. &c. ($14,784 per mile), $1,193,636; gross earnings in 1878- 
79, $330,262; expenditures, $206,892; net, $123.370; gross earnings in 
1877-78, $321,140; expenditures, $198,705; net revenue, $122,435. 
Interest liability in 1878-79, $5,628, and dividends (8 per cent), $98,576. 
Surplus, $19,166. (V. 27, p. 121; V. 29, p. 300.) 


Atlantic Mississippi d Ohio.—This was a consolidation, November 12, 
1870, of Norfolk & Petersburg, South Side and Virginia & Tennessee ; 
in all, with branches, 428 miles. In all these routes the State of Vir- 
ginia held the controlling interest, and on reorganization sold out to the 
company for $4,000,000 in second mortgage bonds, non-interest bearing 
before July 1, 1880. Default on consolidated bonds was made October 
1, 1873. Two receivers appointed June 6, 1876. In process of fore- 
closure. Interest has been paid by Court order on sectional bonds. The 
divisional bonds matured and maturing up to July, 1880, have been 
extended for ten a by order of the Court, and new sheets of coupons 
are issued to the holders. Interest on the divisional bonds is paid two or 
three months after it falls due. A final decree of sale under the con- 
solidated mortgage was made in May, 1879, but the date of sale 
not fixed. The scheme of reorganization is substantially as follows: 
The suit of the trustees for the foreclosure of the 7 per cent consoli- 
dated mortgaze will be prosecuted to a final decree, and at the sale the 
“Purchasing Committee” will purchase the property. A new company 
is to be organized and the following to be issued—viz.: first mortgage 6 

r cent gold bonds, for $6,000,000, having thirty years to run from the 

rst of January, 1880, will be issued and delivered to the “ Purchasing 
Committee” in trust. These are to be used in funding the divisional 
securities. All the divisional securities funded are to be held in trust, 
uncanceled, by the trustees, for the security of the holders of bonds, and 
shall only be canceled when all such divisional securities shall have 
been funded. If any surplus of bonds remains in the hands of the “ Pur- 
chasing Committee, after all the divisional securities are funded, such 
= of bonds shall be canceled, or the surplus proceeds of bonds sold 
shall be paid over to the new company. There are to be issued second 
———— 5 per cent gold bonds, for the principal of the consolidated 7 

r cent gold bonds, at par, the new bonds having 50 years to run from 

e first of April, 1879 
first five years and 5 








, these bonds to bear interest at 4 per cent for the 

r cent thereafter. This second mortgage is not 
by request of “at least one-fifth of the outstanding 
bonds, secured by the mortgage, and not then unless the said mortgage 
trustees shall deem such Baa xm a udicious and advantageous to 
such bondholders generally.” There shall be issued first income 4 per 
cent currency bonds, to represent at par the over-due interest on the con- 
solidated bonds to the first of a , 1879; the difference between the 
interest secured by the consolidated 7 per cent gold bonds and the 
interest secured by the new second mortgage gold bonds, capitalized 
from the first of on paw 1879, to the first of October, 1901, inclusive. 
There are to be issued second income 6 ~ cent currency bonds, to settle 
the claim of the State of Virginia, for $4,000,000. These bonds will be 
subordinate in all respects, in point.of obligation and interest, to the first 
income bonds. The new company will create and issue, from time to 
time, to the “‘ Purchasing Committee” such an amount of reorganization 
stock as the “Purchasing Committee” may deem expedient and as may be 
conformable to law. ‘The ‘Purchasin minittee’ shall consist of four 
members, including a chairman, all of whom shall be nominated by the 
committee of consolidated bondholders.” There is a project for the 
consolidation of this company, after foreclosure sale, with the East 
Tennessee —2** & Georgia and the Memphis & Charleston, so as to 








make a pees line from Norfolk and City Point to Memphis—a total 
— of equal to 992 miles. Operations and earnings for five years 
past were: 
Passenger Freight (ton) Gross Net 
Years. Miles, Mileage. Mileage. . Earnings. 
31874-5....... 423 10,671,980 55,982,364 $1,782,453 $673,506 
1875-6.... .428 10,616,924 60,610,288 1,742,251 540,539 
7. 


—(V. 28, p. 97, 199, 223, 476, 624; V. 29, p. 356; V. 30, p. 66 


Atlantic @ St. Lawrence.—Portland, Me., to Island Pond, Vt. oes 
miles), there connecting with Grand Trunk of Canada, to “which eased 
for 999 years, August 5, 1853, at a rental equal to 6 per cent on stock 
and bond interest. Capital, $5,500,000, and bonds, $2,984,000. Total 


investment, $8,484, , or $56,560 per mile. In 1879, £100,000 bonds 
discharged in stock. Earnings, &c., for four years: 
Gross Net 

Years. Earnings. Earnings. 
iil < kien bbbuddebades ottbbahadaenebede st $1,071,988 *$32,279: 
TS cid, oubeesbicesdaleddeces ————— 983,449 *242,601 
DE ccinds ds oth ——— 891,375 *234,675. 
PE win iwccdbceSives dadhabecdiaqetincipivaws 921,959 92,584 


* Loss. 

—(V. 27, p. 147.) 

Augusta & Savannah.—Millen to Augusta, 53 miles, Chartered as 
Burke County .in 1838 and opened in 1854. Leased to Central of 
Georgia. Has no bonded debt; the capital ($13,830 per mile), $733,000, 
represents its cost. Rental, $73,300 per annum. Dividends of 349 — 
a are paid June and December each year. Has a considerable surplus 

nd. 


Bald Eagle Valley.—Vail Station, Pa., to Lockhaven, Pa., 51 miles, with 
braneh to Bellefonte, 3 miles; total, 54 miles. Opened December 7,. 
1864, and leased to Pennsylvania Railroad Company for 99 years. The 
branch is the joint property of the lessors and lessees. Rental, 40 per 
cent of gross earnings; in 1878, $55,403. Interest, $25,000, and divi- 
dends (January and July, each 21g per cent), $27,500). Stock, $550,000; 
bonded debt—$300,000 at 6 per cent, and due July, 1881; and $100,000 
at 7 per cent, and due July, 1884. A general mortgage, dated January 
1, 1880 (30-year and 6 per cent), has been provided for the replacement 
of the present two series of bonds. The 2d mortgage bonds are held by 
the Pennsylvania Railroad Company. In August, 1879, 242 per cent. 
was paid on stock. (V. 27, p. 486.) 


Baltimore & Ohio.—Baltimore, Md., to Wheeling, W. Va., 379 miles; 
branches, 56 miles; total owned, 435 miles; and leased lines oper- 
ated with main line, 118 miles; total represented in operating accounts 
of the “‘main stem and branches,” 553 miles; lines operated and 
accounted for separately measure 902 miles; making the total of all lines 
controlled and operated by company about 1,455 miles. In all these 
lines separately operated the Baltimore & Ohio company are very eryeny 
interested, and have absolute control thereof. An abstract of the last 
annual report is given in the CHRONICLE, Vol. 29, p. 535, and the follow- 
ing extracts are quoted therefrom. The subjoined exhibits show the re- 
duction of the indebtedness stated during the fiscal year: 


REPORT OF OCTOBER 1, 1878. 














Sterling debentures due in 1880 and 18381........ $2,420,000 
IED 5.4 2,563,302 
Sterling obligations and loans ...................-.. 2,554,959 
— enccdlighnabsdicdosnvdvavh Ub sokdhbentvswhn’ bike kes $7,538,261 
REPORT OF OCTOBER 1, 1879. 
Sterling debentures due in 1880 and 1881........ $2,420,000 
Bills payable (for the payment of which the 
I I, os ckd — —⸗ 539,000 
Sterling obligations and loans ..................... 620,507 
bas )henaessteuse pene ee 3,579,507 
Showing a reduction during the pear Oe cnsksbatasavnn bimsornmias $3,958,753 
Add payments on account of the principal of debt and of the 
sinking funds during the fiscal year ........-.-..-...-----+-- 648,584 
Daerce $4,607,338 


Semi-annual dividends of 4 per cent upon the capital stock were made 
in stock on the 15th of November, 1878, and on the 15th of May, 1879. 
These dividends amounted to an increase of the capital 

SCE tesnnbtiien euno neue sida iene elie SEER lente H- $1,114,836 
And the issue of the remainder of the preferred stock, second 

series, amounted to 400,421 


SMEs oe ekki ns cepa danen ovets tes baahansnes $1,515,257 
—whilst the reduction of the indebtedness was $4,607,338, showing the 
—— of $3,092,080 beyond the amount of stock issued, with 





6,634 on hand in the treasury, after providing for the payment of 
216,300 for the interest on the bonds of the —— of maturing October 
1, 1879. After charging the loss on the stock of the North German Lloyd 


Steamship Company, $295,102, the profit and loss account shows an 
increase for the past year of $1,092,738. It will be seen by this account. 
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Bie IPTI INTERES {Bonds—Princi- 
For explanati — h F &e., see notes| of | of. | Par |, Amount = a — * — 4 
or explana - of column headings, oO rs) ar r en ere Payable, an 
< n first page of tables. Road.| Bonds! Value. |O'tstanding |"“Cont Payable Whom. Dividend. 
spaltimore loan, 1958-"90, sink. fund 1855 6g. J. & J.|_ Baltimore, Off 1890 
altimore loan, 290, sinx. TUNG ........-.00- — sone g. IJ. , altimore, ce. 
I, WE, inn ncn dade ednsceheansoesegs ..-. |1874-5| £200 6g. J. & J.|London, —— & Co. Jan. 1,’80&'81 
Sterling mortgage, s sinking —— 411 1872 4100 6 g. |M. & 8. Mech. 1, 1902 
Sterling mortgage, sinking fund.................. 421 | 1874; £200 6 g. A. & N.| London, Speyer Bros. 1910 
Purchase of Connelilsv. RR (payable$40,000y’ly)) .... | 1875 nee: 6 J. & J. Baltimere. 1879-1900 
Loan., ster., (s. f. £7,500) lien on Chic. line bonds; 263 | 1877 | £200 5 J. & D.jLon., J. 8. Morgan & Co. June 1, 1927 
Bonds on Parkersburg a A ia a a 104 | 1879 | $1,000 6 A. & O.|Balt.& N .Y., D.,M.& Co.} April 1, 1919 
Bonde te State ——— —— 1855-85 ... — soon cies — -|Balt., * Nat. Bank Tut 1885 
onc ate of Maryland. ... coe aces ‘ . altimore. 1,18 
Baltimore & Potomac—1st M (tunnel) gold,s.f.1p.c.| .... | 1871 | 1,000 6 g. |J. & J.| Baltimore or London. tay 1; poy 
1st mort., gold, tax free, coup., s. f. 1 per cent. ... 98 | 1871 | 1,000 6g. |A. & O. do do April1, 1911 
2d mortgage, e, income, main line and tunnel, reg.. 98 | 1875 | 1,000 6 J: & J. Jan. 1, 1915 
Belleville & South. Ill.—1st M. , sink’g fund, guar..... 56 | 1866 | 1,000 8 — & & Oct. 1, 1896 
Belvidere Del.—1st mort. due 1877, extended, guar. 64 | 1877 | 1,000 6 J. & D. 90 
2d mortgage bonds of 1854 (guar. by C. & A.)..... 67 | 1854 500 6 M. & 8. 1885 
3d mortgage bonds of 1857 ( Oe GR. Fecse: --. | 1857 500 6 F. & A. 1887 
Consol. mortgage of 1876. .<....... esse cncscees 84 1876 1,000 7 J. & J.|Treasurer, J.| Jan. 1, 1916 
——— & — —————— ——— —3 1877 *9 is “a. F * . - —* = ces Nov. 1, 1907 
I i a —— —— .—J. |Boston, Kidder, P. e| April 1, 1880 
Boston @ Albany—Stook. .... 2.0.2.0... cccccccceee ee 100 4 M. & N. Boston, Oftice. ov. 15, 1879 
ae — 1871-2) 1,000 7 F. & A. do Feb. 1, 189 
Loan of 1875, coupon or registered CER Re BF ons |: See 1. Be 6 J. & J. do uly 1, 1895 
Boston Barre & ‘Gardner.—ist MOTtMAMC. ....ccccoce 81g ... | 100 & 5 A. & O.| Worcester, City Nat. Bk. April1, 1893 
Bost. Clun.d Fitchb.d: N.B.--Stock ($1,750,000 pref}| 151 : pine 2 * Boston, Office. Oct. 15, 1879 
lst mortgage, Agricultural Branch............... 29 | 1854 | 1,000 6 J. & J.|Boston, Boston N. Bank} July 1, 188 
Mortgage ED PIR an'acodddescces cwedboumnes 43 aaa 1,000 — * a * * 71880 
DT teil susp denaaongeesclensdboaddes seas bees ° ° 0 0 1, 18 
———— — — eve epee etree 1,000 6 A. & O. do do ’81,’82, 82, 85 
N. Bedford Railroad bonds ($400,000 are 7s)..... ..-. |'61-74| 500 &e. 6&7 iJ. & J. — Suffolk N. Bank J uly, 7-51 &” 94 
Boston Concord & Monir eal—Preferred stock....... 266 1 sean 100 3 M. & N. Boston, Office. Nov. 29, 1879 
Com. stock (for old dividends & new stock)........ kes ey 1 * — 
..-- | 1858 | 100 &60. 6 J. & J. Boston, Office. 1889 
Consolidated mortgage bonds (for $2,000,000)... . 1873 | 100 &.| 1, 6&7 |A. & O. do do 1893 





























that the surplus fund, which represents invested capital derived from 
net earnings, and which i is not represented by either stock or bonds, now 
amounts to $38,204,657. 

It is shown by the report of the trans 
tonnage of through merchandise east and west has been 1,425,629 tons, 
whilst in the preceding year it was 1,149,499 tons. For 1877 this traftic 
was l, 047, 645 tons; for 1876, 1,093, 393 ‘tons; for 1875, 872,101 tons; 
for 1874, 752,256 tons; ; for 1873, 640, 265 tons; for 1872, 557,609 tons; 
and for 1871, 435,207 tons. 743, 881 barrels of flour and 29, 622,895 
bushels of — —* brought to Baltimore during the fiscal Ne being 
a decrease of 34,830 barrels and an increase of 8,983,241 bushels, 


+ pny department that the 


respectively. Or ‘this aggregate of grain, 18,467, 498 bushels were 


wheat. The receipts of wheat for the precedin 
& Ohio Railroad were 9,365,233 bushels, showing an increase of 
9,102,265 bushels, and an increase over 1877 of 15,966,898 bushels. 
For 1877 the receipts of wheat were 2,500,600 bushels, and for 1876, 
620,300 bushels. The receipts of corn for 1875 by the Baltimore & 
Ohio Railroad were 5, 591,633 bushels; for 1876, 15, 948, 107 bushels; 
for 1877, 13,290,714 bushels ; for 1878, 10,164, 285 bushels ; and for 
1879, 10,065,530 bushels, showing a decrease of 98,755 bushels com- 
pared with the preceding year. The passenger earnings exhibit a 
decrease from $1,2 6in the preceding year to $1,171,033. Large 
reductions were — in the tariffs for local. travel in Mar land and 
West Virginia on February 15,1879. The coal trade of the Main Stem 
Shows an aggregate of 1,596, 004 tons, which includes 382,792 tons for 
the company’s supply, being an increase of 112,928 tons over the pre- 
ceding year. Results of operating ‘‘ main stem and branches” for seveu 


year by the Baltimore 











years: 

ears. Gross Earnings. Operating Expenses. Net Earnings. 
1872-73........ $12,252, 844 $7,318,048=59°72 p. c. $4,934,796 
1873-74. ....... 11,69: ‘955 6,675,895=57°80 <“ 5,018,060 
1874-75........ 10,514,179 6,178,801=58°74 “ 4,337,378 
ln, aS 9,632,361 5,411, 635=56° 7 * 4,220,72 
1876-77........ »262,045 ° 4,605,151=55'73 “ 3,656,893 
1877-78. ....... 8,563,956 4,524,344=52° $3 * 4,039,611 
1878-79........ 8,864,826 4,523,581=51°02 “ 4,341,245 





Dividends for 5 years, 1872-77, 10 per cent; for 1877-78, 79 per cent; 
—* for 1878-79, 8 per cent. The three dividends from May, 1878, to 

May, 1879, inclusive, were paid in stock. Results of operating all lines 
owned and controlled for the seven years 1872-79: 





























Weara. Gross Earnings S10 141 atin = penses. Net ae. 
1872-73........ $15,693,198 0,141,623=64°62 Pp. ¢. $5,551,575 
i lO *. aes ,947,090 sar 461 '651= 63. 30 * 5,485,4 39 
1874-76. ....... 14,444,239 9, 908, 665= 68° _, iba 4,535,574 
1875-76. ....... 15,031,236 9,609 "85 7=63'94 * 5, aot 379 
1876-77. ...... 13 '208,860 8,226,055=62°28 * 4.982, "805 
1877-78. ....... 13,765,279 7,769,301=56°44 * 5,995,978 
1878-79. ....... 14,193,980 7,691,595=54'18 * 6,502,385 
The Baltimore & Ohio direct bonds of 1879 on ge yg Branch are 
(V. 28, p. 223, 276, 378; 


secured by deposit of mortgage on that road. 
V. 29, p. 145, 225, 250, 328, 510, 535.) 


Baltimore & Potomac.—Baltimore, Md., to Washington, D.C., 41 miles, 
and from Bowie to Pope’s Creek, 49; "total, 90 miles. Chartered in 
1853; road opened to Washington ‘in 1872 and to Pope’s Creek in 1873. 
Baltimore Tunnel opened in summer of 1873. The road is controlled by 
the Pennsylvania Railroad Co., and first mortgage bonds guaranteed by 
Pennsylvania Railroad & Northern —* Railroad — 5 2* 

mortgag Capital stock, $3,553,250, 


e bonds are Sw pone on earni nae. 
funded debt, arn and other liab a and accounts, — 363 
Ro uipment ($100,884 per 


tetal, Dec. 31, 1878, ar sty 341,615. 
in oro, $699,772; expenses, or 


mile), $9,099, 798. Gross earnin 
201; profits, $173,570. Interes (including gold premium), $272, 317. 
Deficiency, or Fw mre y loss, $98,746. Income bonds wholly held by 


Pennsylvania Railroad Company. (V. 28, p. 598.) 


Belleville @ Southern Illinois. ——— Iil., to Duquoin, TIL, 
miles. Chartered February 15, Beat December 15, 1873, and 
leased, during construction, Bae i 1866, to St. Louis Alton & Terre 
Haute Railroad Co. Lease rental 40 per cent of gross earnings up to 

$7,000 per mile; 30 per cent above $7,000 and up to $14,000 per mile, 
pit 20 per cent on any excess of $14,000 per mile. Rental for 1878, 
— ,351. Bonds guaranteed by lessees. Common stock, $430,000; Jae. 
rred 8 per cent stock, $1,250,000, and first mortgage 6 per cent sinkin ae 

fund bonds, $1,070, 000; total $48, 759 per mile), B27 750,000 
St. Louis gy “Terre 


ota ( 
in connection with the Belleville Branch of 8 
Haute Railroad, and extended from Duquoin to El Dorado, 50 miles, by 
a. 7h & El Dorado Railroad Company; extension opened October 
Belvidere Delaware.—Trenton, N. J., to Manunka Chunk, 
miles. Chartered March 2, 1853, and ‘opened Nov. 3, 1865. 
United Companies, and transferr 2d to 





56 








33: 





. J., 69 
Leased to 
to Pennsylvania Railroad Compan 











March * 1876, by whom operated as their Belvidere Division. Rental, a 
surplus earnin —* second and third bonds ran be earn- 
ings 1878 ($9, r ae, S $639,034; operat expenses (76°09 Ral 
— 6, - a net ea ($2 ,219 per mile), $152,755. Ca — 

. ded debt, pt, $3, 4 500, and floating debt, $157, 
re 596, 074. Cost of road and equipment ($61,700 per ‘nile), 
$4,246,638. Operates Flemington Railroad. 





Bennington & Rutland.—Rutland to Bennington, Vt., 54 miles, and 
branch to New York line, 5 miles; total, 59 miles. Chartered as Western 
Vermont in 1845, and completed in 1854. Leased in 1857 to Troy & 
Boston for 10 years at_$36, er annum. Consolidated in Harlem 
extension in 1870, and leased to to Central Vermont in 1873. Lease aban- 
doned by lessees (themselv es in a chronic state of bankruptcy) in 1877. 
Since September 10, 1877, the Vermont division os above) operated by 
the re-organized Bennington & Rutland. Stock 000,000 (par $100), 
and bonds $500,000; total, representing cost of soos ($25, 425 per mile), 
$1,500,000. Interest liability, $35,000 a year. 


Berkshire.—Connecticut State Line to West Stockbridge, Mass., 22 
miles. Chartered in 1837, and road opened in F842. Leased in per- 
petuity to Housatonic Railroad Company at 7 per cent on capital stock 
and cost of road ($27,273 per mile), $600 Lessors pay taxes, &c., 
which reduced the dividends to 6 per cent or a fraction below that rate. 
Used as the Housatonic’s main line in Massachusetts. 


Boston & Albany.—Boston, Mass., to Albany, N. Y., 202 miles, and 
numerous branches, 48 miles, or a total of 250 miles ; "leased lines, 72 
miles, or a total operative length of 322 miles. Formed (D December, 
1867) by the consolidation of the Boston & Worcester and the Western 
railroads. Main line (all steel) double track. The most important trunk 
line in New England. An abstract of the last annual report was pub- 
lished in the CHRONICLE, V. 29, p. 488. Results of operations for five 





years : 
Passenger Freight (ton) * 8 x et Div. 
Years. Miles. Mileage. Mileage. eipts. ts.* p. ot. 
1874-5... 318 119,720,916 282,309, 739 ar 369, 954 $2, Swty. 051 10 
1875-6... 322 110,644,410 301,624, '988 7,074 75 8 2, 334 761 9 
1876-7.. 322 103,278,126 313, '822, 671 6, 780, 997 2,167,831 8 
1877-8... 322 101,221,955 329, "708, 573. 6 633, 534 2,219,536 8 
1878-9... 322 101,248,321 325,484,799 6,427,463 2,703,638 8 
* Net receipts include income from rents, &c. 
eae 2 increased from $19,664,100 to $20,000,000 in the seven years, and 
from ,000 to $7, 000 Cost of road, &c., October 1, 


onds $3,037 ,000. 
1s72, $24,301,752, and September 30, 1879, Rg! 514,11 i6. In the 
meantime, upwards 0 $1,300,000 have been taken from surplus fund 
and applied 0 depreciation account. (V. 29, p. 328, 488.) 


Boston Barre & Gardner.—Worcester to Winchendon, Mass., 37 miles 
and lessees of Monadnock Railroad, bag cage eng Mass., to Peterboro’, 
N. H., 16 miles; total operative len; h, 53 miles. Chartered in 1847, 
and road completed in 1874. Leased Monadnock Railroad for 99 
from October 1,1874. Interest has been reduced to 5 per cent. pf eons 
liability at 7 per cent, $38,801, or at 5 per cent, $27,715. (V. 29, p. 40, 406.) 


Boston Clinton Fitchburg & New Bedford.—Fitchburg, — ait New 


Bedford, Mass., 91 miles, with eight branches (34 mil 125 
miles. Total —— road (including the Framingham & — Rail- 
road, 26 miles, leased), —*F miles. Consolidation (June 1, 1876) of 
the B. C. & F. and the N.B n consol- 


. railroads, both of which h 
idations of other original lines. The Framingham & Lowell is leased for 
998 years and 4 months from Oct., 1879. The whole property was leased 
(Feb. 1, 1879) to the Old Colon md Railroad Company for 9)9 years, the 
lessees ‘agreeing to pay as —* 102, per cent of the giois earnings of 
* the roads operated bs hem. As a relief to the company from its 
money et the old 8 per cent 22 notes were converted 
(Feb. 14, 1878) into a preferred stock, ts 8 Pr cent bonds into 6 
cent Red Gross earnings in 187778, 970,38 ,and net y 
286,632. Payments and rentals, $28, interest on funded debt, 
175, 029; interest on unfunded debt, aL oid. Total, ok 519. Deficit, 
10,887. (V. 27, p. 537; V. 28, p. 40, 120; V. 30, p. 221.) 


Boston Concord & Montreal.—Concord, N. H., to Wells River, Vt., 94 
—_ and branches 73; total, 167 miles. Chartered i in 28 nd road 
ned in 1853. Purchased. White Mountain Railro . miles) 2 
72, and built the Mt. Washington Branch (20 miles) 1874. 
extension of the White Mountain road m Groveton Junction = 











Colebrook and into Canada is mortgaged. Fiscal year ends March 31. 
Expenses, Available 
ears. Miles. Taxes, &c. Revenue. 
D 160 $523,986 $140,205 
1875-76... 2.2... 20. 160 511,343 ens 
| eee 167 457,377 181,931 
REIMER: cadicccveae 167 453,172 201,10 
1878-70... Jicccccecs 167 388, 932 201,618 








The old preferred stock ($800,000) has always received 3 per cent 


semi-annually, amounting to $48,000 a year. Neither —* new preferred 
nor the common stock has been paid dividends. 1 hae here 
made to scale down the two latter stocks and make Choon Me to the the 
old —— Stock account, $1,800,000; ebt, $2,527,200; 
dividends and interest payable, $12, 907, and income balance, $582 ,485 ; 
total, $4,922,592. Per ngue : Construction—Main line, ,850,000, 
and branches, $1,469,000; sinki - &- fund, $201,500; other ‘assets, $179,- 
405; and cash and accounts, $222, 687. Total prope and 
922,592. There are also $76,000 old bonds due in 1865, and 





350, 000 due in 1875. 


(Y. 28, p. 577.) 
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Boston Hoosac Tunnel & Wesiern.—Projected line: Hoosac Tunnel, | solidation with the Pittsburg Titusville & Buffalo has been adopted. 
a ay = — 5* —2 —* — ae —2 — Mechanicville, —(V. 30, p. 17, 67, 193.) 

(Rensselaer & Saratoga ha 0 NO ams, Mass. (Troy Buffalo New York & Erie.—Buffalo, N. Y., to Corning, N. Y., 140 miles. 
Greenfield), about 46 miles. It has been built as a connecting line with | 4 third rail for standard gauge rolling stock has been aid. down. Leased 
New — via the Hoosac Tunnel, for the Erie Railway and other | jn 1863 to the Mow York & Erie for 490 years, and now operated by the 
roads L. Burt, President, Boston, Mass. (V. 30, p. 191.) New York Lake Erie & Western Company. Rental, $240,100—Viz., 6 

Boston &@ Lowell.—Boston to Lowell (double and steel), 27 miles, and | per cent on stock and bonds and $8,000 for organization expense. Divi- 
Salem to Lowell, 30 miles; sundry branches, 19; total ee 76 miles; | dends and interest paid directly by the lessees. Capital stock, $950,000, 
* Middlesex Central Bz 2* a nee —— gpd ns and funded debt, $2,380,000. Total, ee cost aie —* —— 000. 

7 miles artered in and line ween Boston well opene lade 2 
in 1835. Second track laid in 1841. The Lowell & Lawrence and Salem Buffalo New York & Ens iphia.-Buls Be Ens m, N. 


lo, 
mil f Buffal An 1 
& Lowell Railroads, 0 ays jou some years under lease, were purchased —* —* neo — Washington, 4 Lond sufi 0 & 2 in exheny Vi Val ley 


| 
| 
be ESC INTERES | Bonds—Princi- 
J —— — Miles | Date | Size,or| 4 mount 2 ee __ipal When Dua 
J For explanation of column headings, &c., see notes; of of Par Outstandin Rate yr When |Where — and by| Stocks—Last 
ee on first page of tables. Road.| Bonds! Value. | Cent. |Payable om. Dividend. 
Becton Hopene panel & Western—Stock ..........-. .—lUhE ae | ll — Te Wideeeee, Ori sy 
Aeoesgcston AB Lorell Stoox.......................... OP bonis 500 1 J. & J.| Boston, at Office. Jan. 1, 1880 
ie Sian — —— — ———— Sooo | Bee —— 7 A. & O. do April l, 
+] RR a 6 — — eee. | 1875 oad 7 M. & 8. do do March 1,1895 
NE is tee ie —— aie avail 6 J. & J. do do July 1, 1896 
ie — soon 1 aoe souk 5 weeetcn -.>° pieebedng 1899 
: Beste B Maiend—Btaek; 2... ncccdccccccccccccccsccce et veut 100 3 M. & N. Boston, at Ones. Nov. 15, 1879 
; Bonds, coupon and registered..................... ..-. |1873-4| 500 &c. 7 J. & J. do Jan., 1893&94 
7 Boston @ New York Air-Line—1st mortgage........ 52 | 1875; 1,000 7 F. & A. New York” Aug. 1, 1895 
af Boston @ Providence—Stock.................---.---- Be t- ves. 100 3 M. & N. Bostor, at Office. Novy. 1, 1879 
he Bonds to purchase branches, coupon or registered; .... | 1873 — 7 J. & J. do do July 1, 1893. 
He Fen oor mates fer 3 eS A AE Fees —— — -- Siesatanel 
4 Brooklyn Elevated—1st mort., gold (for $3,500,000)| .... | 1879 | 1,000 6 g. |M. & 8. New York. Sept. 1, 1917 
a Buff.Brad.é Pitis.—Gen. M. incl. 10,000 ac. Yd).... me f Gaaw 1,000 7 J. & J.| New York, Erie Office.| Jan. 1, 1896 
a | Buffalo he ne Lake & Pittsburg—Stock pick SR, O46 i ceca onithin — —— ee ee 
a4 alo New York @ Hrie—Steck...................- 142 | ....- “100 34g J. & D.| N. Y., Erie Railway. | Dec. 1, 1879 
ah TEESE IE, ES FOS ey pe ee 140 | 1876 | 1,000 7 J. & D. do oO June 1, 1916 
a4 Buffalo N. Y. dé Philadelphia—1st mort., gold...... 121 | 1871 | 500 &e. 6g. J. & J. N. Y., Farm. L. & T.Co.} July 1, 1896 
J mortgage (redeemable after 1883) ............. 121 | 1878 Jess 7 J. & J. do a Sh echoes 
ae. Buffalo & Southwestern—Bonds............-...-.---- Oe aes SEF 6 eees’- 8° -- i > od Meaodhes 
! Bu: ngton C. on cnlahe ttt a NCS guar...... ee gee 100 lly TS Coe spay 5s Te a eae, aah ee NS 
a3 SSR LIEGE CIEL ET TREE AS TALE 367 | 1876 | 100 &e. 5 J. &D. New York. June 1. 1906 
J. Iowa City — * lst mortgage, gold, guar.. 57 | 1879 | 1,000 78. M. & 8. do Sept. 1, 1909 
Burlington & Missouri in Nebraska—Stock......... OS ie — 100 2 Q.—F. Boston, Office. Feb. 2, 1880 
at 4 Bonds, wens bag py Ea cccotcésccbocecs .--- | 1873 | 500 &e. 8 J. & J. do Jan. 1, 1883 
; Consol.mort.for $1 4,000,000, 8. f. $30,000 .. 191 | 1878 | 600 &c. 6 J. & J. do July 1, 1918 
Omaha & , ist ——— Sa ee eee 49 | 1872 1,000 8 J. & D. do June i, 18 
|| Republican Valley Railroad, s —— civcsase esse | boxe aan 2 Q.—F. do Feb. 2, 18 
Nebraska RR., consol. mort., guar................ 133 | 1877 | 1,000 7 A. & O. . Oct. 1, 1896 
| Burl. é Southwest.—1st mort., "ep., may be reg.. 181 | 1870 1,000 8 M. & N. Boston, Co’s Office May 1, 1895 
i} Cairo & St. Louis—1st mortgage.-............---... 144 | 1871 anced 7 —⸗⸗ Oct. 2, 1901 
1 Oairo & Vincennes—1st mortgage, gold............. 156 | 1871 | 1,000 7 g. |A. & O.;/New York and London. Oct., 1909 
} 
1 
if 
' 
i 
a t Em- 
. and consolidated in 1879. A joint she ess was formerly done between Iphi Erie. Gross earnings in 1 
| the Boston & Lowell and tiie Nashua & Lowell, but from December, R954 689. — eet Sarekean, BBO 355 «capital stock, § $1,9 971,450. “Cost 
| 1878, they have been under separate managements. of road and equipment, $6,587,854. (V.28, p.252; V. 30, p. 16.) 
) Gross Net ———~Payments——. |_ Buffalo & Southwestern.—Buffalo, N. Y., to Jamestown, N. Y., 67 miles. 
ai Years. Earnings. Earnings. Rentals. Div.,p.c. | Organized as Buffalo & J amestown in 1872, and road completed in 1875. 
J 1874-75.........--- $1,209,573 $209,488 $88,467 ---- | Sold under foreclosure in 1877, and reorganized under existin title. 
ih ——— — ——— — eee dias *r 509 ---- | Gross — in 1877-78, $221 ote operating expenses, $171,652; net 
| 1877-78... 1,081,066 819,528 94. 718 3 ee eee and equip 


| 392,580 67, 
: * Burlington oat Rapids & Northern.—Burlington, Iowa, to Albert 

Di Wss > es “30, X up p to close of 1873 ; 6¥2 pe . cent in 1873 71. Lea, Minn. (including 11 miles leased), 252 miles, ey branches 183, or 
| wae 7 a total of 435 miles. Steel rail, 113 miles. Organized as the Burlington 
+ Boston & Maine—Boston, Mass., to Portland, Me., 115, and branch | Cedar Rapids & Minnesota June 30, 1868, and main line opened to 
i) lines, 11; total owned, 126 miles; lines operated under lease, 80 mr pa Plymouth 219 miles, and branches 149 miles, to end of September, 1873... 
ie total operated road, 206 miles. Main line one-third double track and all | Default November 1, 1873. Property sold under foreclosure June 22, 
Hi steel rail. Chartered in a ee and _— completed to South Berwick in | 1876, and given up to the purchasers July i, 1876. In 1879 the whole 
Hid 1845 and to Portland in 187 1843 to 1873 the Portland Saco & pro erty was transferred to the Chicago Rock Island & Pacific Rail- 
‘ Portsmouth Railroad was leased in ——— en de with the Eastern Rail- Company, under a — lease, the lessees agreeing to pay 
i road. In February,-1880, there was talk of consolidating with the | interest on bonds and dividends on stock, at the rate of 3 per cent 
Eastern (Mass.) Railroad. yearly for five years, and of 5 per © cent yearly thereafter; this lease 
Gross Expenses Net Outside Av’il’ble Div. —— not — by the stoc 


. 

J ders ‘in February, 1880. Gross 
| | Years. Ea Receipts. Revenue. p.c. 

: 

: 


ea year ending June 30, 1879), $1,387,962, and net earnin 

9137.3 Interest liability, $335, 513, all aid. "Disbursements a ° 
include the purchase of the cago Clinton & Western Railroad property 
Sash Ooh of ,799. Since the close of 1879 the company have guaranteed 


rnings. & Taxes. Earnin - 
1874-75.... $2,262,647 $1,594,987 $667,660 — 3 $7 93,753 
1875-76.... 2,278,457 1,523,966 754,162 92,162 8 44.653 
.--- 2,173,202 1,578,854 654,348 93, 817 748,165 
1877-78.... 2,100,741 1,359,367 741,317 83,7 17 825,091 f bonds issued for the construction of the Iowa City & West- 
1878-79.... 2, "149, "857 55 ,755 705, "102 88,964 884,066 ern Beltway. (V. 29, p. 224, 250, 432, 562; V. 30, p. 17, 221. 


is =—9v 
—(V. 29, p. 535; V. 30, p Burlington & Missouri River in Nebraska.—Plattsmouth to Kearne 
—4 Boston æ New York Air Line.—New Haven to Willimantic, Ct., 50 | Junction (owned), 191 miles; leased: Omaha & Ser arn Railro 
ia miles. Lessees of Colchester Railroad, 4 miles. Total operated, 54 miles. 47; Nebraska Railway, 163, "and Republican Valley Railroad, 69; ‘total 
+H: Chartered as New York & Boston in 1846, as New Haven Middletown & | leased lines, 279 miles ; total operative lines, 470 miles; average iength 
—J Willimantic in 1867, and under existing “title in 1875. Road opened | operated in 1879, 442 miles 
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—J — 13, 1873. The present company derive their rjghts from pur- — Gross a Div. on 
—4 under foreclosure. The Colchester branch was opened August 1, | Years. Miles. Earnings. Earnings. stock. 
4 1 77, and rents for $7,800. Leased main and branch from Octo r 1, REE ae aoa era ay, 240 $723,843 #300, 57 aw 
tn 1879, to the New York New Haven & Hartford Railroad Company, —* ———— 240 903,618 476,222 os 
4 lessees to pay as rental therefor 6 per cent of the gross earnings of | 1877 .....................-. 354 1,366,435 754,241 vs 
Ha of all lines operated. Lease ratified January 14,1880. Common stock,| 1878 ...................... 376 1,909,518 1,172, "484 4 
igi the ,700; preferred stock, $2,246,500, originally bonds of New Haven | 1879................---.--- 442 2,160,926 1,335,055 4 
iF | | Middletown & Willimantic Railroad Company. (V. 28, p. 173, 352, 428, | And there was an extra dividend of 219 per cent declared’ Dee, 24,1879 
| : 577; V. 29, p. 621; V. 30, p. 66.) The Land Department makes the following statement Dec. 31, 1879: 
i} : South Platte lands........... 1,689 sales, of 177,(95 acres, for $1,266,458 


Boston & Providence.—Boston, Mass., to Providence, R. I., 44 miles, | North Platte lands 


i ’ and branches, 20 miles; total owned (all steel) 64 miles. Leased SS ae aor cuppeanpenact 9 se prepara alata tate 696 antes, of 198, 336 acres, for 321 053 
a 





mi boro branch, 4 miles. Total operative line, 68 miles. Chartered in 183}, J 2,3 369,431 $1,587,511 
cut and road opened in 1835. The — any have valuable * properties Average per acre of total ae * 130. : 
| 7 in Boston, and os 1879 ne ations were entertained for a consoli- | Lands on and—South Platte, 283, 532 acres; North Platte, 508,499; 










ea * —* —— & Prov ence and the Boston & Albany, so a8 to | due from United States, 8,337. The company is to be consolidated with 
uti em by Net Traffl the Chicago Burlington & uiney, share for share and 20 per cent st ock 

et Traffic Other Divi- | dividend. The consolida rcent bonds are issued in place of 8 —— 
Earnings. Receipts. conde. cents due in 1894. The mabe F —— road is leased. (V. 28, 


30,225 } 
ay eae ae BOS g | B- 120, 276, 624; V. 30, p. 90, 1 


‘ . Burlington & Southwestern. — * Iowa, to Laclede, Mo., 142 
578,038 a 577 — total voperated length, Burlington, Iowa, to Moulton, Mo., 181 








7 
of 
















375,947 19.595 Glg | Which 39 miles are en on a contracts. Gross 

re oes) was $9,219, $9,219, $11,308, ea —— —2236 793, a 00; py ear oe Sot a3. 187; net 

t certificates (for extension 22 miles in 22 

Brooklyn Elevated.—In progress. a ; = stock authorized, $5,000,- oa ! — e amount of floating ebt,, Defauit made November 1, 

83 000, and : * — gold bonds, $3,500, Amounts issued not stated. and property still in nents of receiver, awaiting final decree of 
closure. ( ), p. \ 








nd Lease rental paid in 
4 $10,956 and $10,917. 


—8* eno ord ¢& Pittsburg.—Carroliton, N. Y, to Gilesville, Pa., = 
miles. ae - in 1866, and leased to New York Lake Erie & Weste D4 4 —* iN gg _ Sees a pefault howd i Sa ne 74, 


; 

t 

i 

4 for 499 In January, 1875, it was consolidated ith other roads er appointed Dec. ¢ 6, 1877. Deficit in 1878, $9,914. 
+ | 

t 

i 





} = e > title of Pennsylvania & Erie Coal & Railway Company. Oy 
a further action, however, been taken to carry out the tab aioe” | stock, 2 sald and in suit. acy. 4 ey! 5 i:V 29, . ioe aver tona 
‘ od," and cent on 2 arz nds, $40,600 a year. Capi yey $2, 286,- -| Caro dé inconnes. —Cairo, Til. to’ Vincennes, Tnd., 15 
⸗ 


7 ~ i Char- 
0,000; total, representing cost of property, 1867, and completed Dec. 16, 1872. Defaulted in 1873. 


| 000. Pinsed tn bende of two receivers May 16, 1874. Sold Jan. 5, 1880, and 

it * Chatauqua Lake & Pitisburg.—Line of road, Brocton, N. Y., to | bought in for account of bondholders for’ ,000,000, subject to recely- 
: a Corry, Pa., 44 miles. Organized as the Buffalo & Oil Creek Cross Cut, ers’ certificates and claims for labor, &c. e cap! ital was 

A | and ‘¢ changed t to Buffalo Corry & Pittsburg October 15, 1867. Sold in | 300. The reorganization is altogether inthe hands of Messrs. —— 


me: foreclosure J and reorganized under present name. | Mor, & Co., and no plan of settlement has been announced. (V. 29, 
iM Gross earnings, 18 1878, § #117,2 earnings 43.) Pp (V. 29, 





510; net 





, $26,099. A plan of con-| p. 40; V. — 
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— ye — —— Miles Date Size, or Amount [5 F ** = *2 — e Pal, — man. Due. 
or explanation of column headings, &c., see notes} 0 0 a ere a e, and Stocks—Last 
4 on first page of tables. Road.} Bonds! Value. Outstanding vit ad Payable| Whom * Dividend. 
California Pacific—1st mortgage, é mete. .... sxcces -.--| 139 | 1869 | $1,000 7g. J. & J.\N. Y., Nat’l Park Bank. | Jan. 1, 1889 
2 — 2 —* by Central Pacific........ 139 | 1871 | «1,000 6 g. J. & J. do do 1891 
3d mort., 2 ops ($1,000,000 are 3 p.c.).| 139 | 1875 500 3 & J. & J. New York. July, 1905 
Outen & antic -Siock ($838, 150 of it pref.).... , ghee 50 3igon pf.) .... Camden, Co.’s Office. | Nov. 1, 1879 
lst mortgage (extended 20 years in 1873)........ 60 | 1853 | 1,000 7 g. J. & J.|Phila., Farm. & M. B’k.; Jan., 1893 
Camden ¢ Burlington Co.—1st mortgage. .......... 31 | 1867 | 500 &e. 6 F. & A.| Phila. and Mt. Holly. 1897 
Oanada Southern—Stock........ 2... .-2.-20-- eee eee. 100 | .ac- — aes odie. 4... Sapna one: eae 
New mort., interest guar., (for $14,000,000) ...... 291 | 1873 | 1,000 3 J. & J.| N. Y., Union Trust Co. | Jan. 1, 1908 
Carolina Central—1st mortgage, gold, coupon. ....| 242 | 1873; 1,000 6 g. J. & J.\N. Y. Office, 4 Broad st.) July 1, 
Jnoome Hons, COUPON ..... 2... ccc ccccccccccccccces 242 | 1874); 1,000 7 A. & O. do do April i, 1914 
alawissa—Common stock. ......... .....--.-------- Se 1} sens 50 ona ona. 0 ae nn 
New. preferred stock. .........ccccccccccccccccccces enee.t| enen — 34g M. & N. Philadelphia. Nov. 1, 1879 
SE GE on nc ——— ——— 100 1 cae 3lg M. & N. do Nov. 1, 1879 
—— ———— GP 1 | cace 1,000 7 F. & A. do Feb. 1, 1882 
Chattel mortgage bonds..................--es-eee- eens Ei ane 1,000 ene: tax [ee Philadelphia. 1888 to ’89 
I a cin ates hn nae i aebaweacceh engin 100 | 1872 | 1,000 7 F. & A. do Feb. 1, 1900 
Cayuga Southern—Stock. ..........2. ccescceeceescess 38 | .... — — ES ae ee Reet 
Ca E tehanna—Stock. ........-..-.--.----- 100 41g |\J. & J. New York, 44 South st.) Jan. 1, 1880 
0 Falis é Minn.—Bon@s on Ist div., sink. fund. 14 | 1864 | 500 &e. 7 A. & O.\N.Y.,J.8. Kennedy & Co * 30, 1884 
Bonds on 2d division, sinking fund................ 61 | 1866 | 500 &c. 7 J. & J. do do an. 2, 1907 
Cedar Rapids & Missouri—Common stock.......... 274 | .... 100 1 Q.—F. Boston, Treasurer. Feb. 1, 1880 
Preferred stock, 7 per cent........ ............-.-- — 00 314g iF. & A. do do Feb. 1, 1880 
Bie SRI ons ovanncisegeec ence cescusccsqsceccsces 1861 | 500 &c 7 F. & A. N. Y., Nat’l Park Bank.| Aug. 1, 1891 
——— — 18 500 &¢ 7 F. & A. do do Aug. 1, 1894 
1st ee aaliiiicenedhs > ehe 146 | 1866 | 500 7 M. & N. do do May, 191 
entral R Bank, Ga.—Stock.............-.... , 2 ee 21g J. & D. Savannah, Ga. Dec. 20, 1879 
General mort. “tri partite” a ($5,000,000) coup.| 620 | 1872] 1,000 7 J. & J.\New York & Savannah.| Jan. 1, 1893 
Macon & Western bonds. .......................... ..-.- | 1870 — 7 A. & O. Macon, Ga. Oct., 1880 — 
Céntral of Iowa—1st M., gold, (income only till’81)} 190 | 1869 | 500 &c. 7g. J. & J.| New York, Office. July 15, 1899 
———— sucess on bs .--. | 1880 Sleid 7 — do Ge OR ae 
Oentral of New Jersey—Stock..........-...2..22++-- S50 | cece . 100 244 | Q.—J. | New York, at office. |April 10, 1876 
IE i. oscnaccess oansangsodcsesenngeonnts 74 | 1869; 1,000 7 KF. & A do do 1890 
“California Pacific.—South Vallejo, Cal., to Sacramento, Cal., 60 257 Little Schuylkill & Susquehanna in 1831; name ch to Catawissa 
with 532 to Calistoga, 34 es, and to Kaight’s Landing, "19 miles: Williamsport & Erie in 1849. eer: Dec. a 18 Reorganized 
total, 113 miles. Consolidation (Dec. 23, 1869) of California Pacific and | under present name in 1859 from Nov. 1 , 1872, for 999 years 
C. P. Extension companies. These lines were built by a construction | to ae & Reading. Rental, 30 .per cent of earnings and 
company, and turned over to the existing company January 19, 1870. | $8 ear for company expenses. Funded debt is also perch ts b 
Leased for 29 years, from July 1,18 my —* ot ral Pacific. Minimum eg ven per cent is secured to preferred stocks; common 
rental (coin), $550,000 per annum, and tion three-fourths of net | has the remainder. Capital stock, $4,359,500; funded debt, 1 ‘802, 350 
arnings in excess of that amount. Rendon account (Jan. 1, 1879)— | and surplus account, 4,818; total liabilities, $6,206 4 Cost of 


Capital stock, $12,000,000; funded debt, ee eet bills pay able, | property, $6,206,668. 


. X. 38 miles. The 

oa $20, 355 ,690. Property account ($171,034 per mil le), $19 ,326,837; | Cayuga Lake Railroad was sold in foreclosure August 27, 1874, and its 

accounts current, $390,890, and profit and loss, — total property | suecessor (the Cayuga a Railroad) was sold by the trustees of the first 

ant assets, $20,355 ,690. Extension bonds of 00,000 ‘and incomes of mortga. Saly , and the present company organized with the 
1,000,000 were in defaul ai Ger eaces the new bon of 1875, guaranteed by | ahove stock —*— 55 the operations 8 owed = deficit: Geo... 
entral Pacific, were issu lace thereof. Interest charges were thus | Morris, President, Philadelphia. 

1argely reduced by — * old bonds for the present lower-rate ‘ 

5 


Third —— (1875) bonds are iceman by the lessees. Cayuga & ons pam sca .—Owego, N. Y., to Cayuga EA; N. Y., 35 
miles. Chartered as Ithaca & Owego in 1828 and opened in gan "Re- 
and branch to May’ 8 ——— miles; total, 87 miles. Earnings and ty to Delaware Lackawanna & Western, Jan. 1, 1855, at a —2 of 
expenses for three years past have been— 4,600 a year. Dividends on capital, 9 —F cent per annum. Capital 
2 Ex Se8. Profit. Div’ds,p.c. stock (cost of road to present owners), $58 110. A considerable deficit 

——————— — $477,4 ‘ 449 $172, - 24°31 | to the lessees occurs from year to year. 


essen —* — pilin — —— Cedar Falls 4 Minnesota.—Waterloo, Ia., to Minnesota State üpe, 76 


The preferred stock is entitled to 7 per cent if earned, and to as high a miles. Pig levee in 1870. Leased to Dubuque & Sioux City for 40 
rate 28 paid to common stock if more than 7. a ery a 2*2 at $1, * r Moa, 8S 50¢ 00 to 87 500 * —* 
Camden ¢& Burlington County.—Camden, N. J., to Pemberton, N. J., 23 an angen 30 5 per ¢ of any excess over $F 0c 500 aeons - transferred 
— and branch to Mt. Holly, 7 miles; total, 30 miles. Leased to to Illinois Central, October 1, 1867. Cap tal stock, 1,587,000, and ~ 
amden & Amboy Railroad Co.,and now operated by the Pennsyl- funded debt, $1,587,000. Total (cost of road), $3,1 . A sinking 
Vania Railroad Company, lessees of United Railroad & Canal Com- fund of 1 per cent per annum is provided. (V. 30 F 5b) 
8 deg Lease rental, $44,415, being 6 per cent on stock and ; 
Som d $500 for organization expenses. Capital stock, $381,925,| Cedar Rapid’ & Missouri River.—Cedar Rapids, Ia., to Couneil Bluffs, 
and fan ed debt $350,000; total, being cost o property, 31,925. Ia., 272 miles, and Clinton Branch, 3 miles; total, 275 miles. Chartered 
Dividends, Janua and J in 1855 and completed in 1866. Leased to and operated by ——— 
te ani Northwestern. Rental, $700 of the first * 500 of gross earni 
Canada Southern. Victoria, Ont., to Amherstburg, Ont., 22915 miles, 
and St. Clair Branch, 621g miles ; total (original line, ail steel), 292 miles; | Mile; 3313 per cent of aca 98 pe Bo nggz ee O per cent of any 
and miles absorbed on reor anization—E rie a : Niagara, 28 3 3 Sarnia penn se ed 7 4 $4,500 per m 300. 4 — ye bt, #3 14000. —* 
Chatham & Erie, 7; Canada Southern B —— Ferry, 3; Toledo Canada —e,,, a et Sti 394-000. Cc ; an iy divi donde: $3, 1 —* 
Southern & Detroit, 55, and Mick i and & Canada, 15; total of | ® and debt $ Quarterly nds or i per cent, 
all lines, original and acquired miles. Besides these ‘the Chicago | ave ce pee * several t ipa y on common stock, and semi-annual 
& Canada Southern, 67 ‘miles, was } operated * to ú— 1879. g. vane each of 312 per cent, on preferred s 
‘The average operative len of ro was therefore 
The Canada Southern was chartered February 28, 1868, and the whole Centre Af Sooner (6 — — fot 1 ipig mile ngs aoe 
road opened in November, 1873. Default was made soon after, and a per ply Eel ge B gw Cer ntral a nd th ve a *7 We ne 
reorganization forming the existing companies was completed in 1878. Ths priwoigal lesced ——— the —B — and branches (31029 pat 
Interest on the new bonds issued by the company is guaranteed by the The company owns large interest in connecting lipes and in the Ocean 
New —* ex — aig wag oy ent for ; years; t “A principal A not | Steamship Line of Savannah. e 
aran urin e year great improvements were made on. 
he lines a new ferry-boat purchased, and 31 engines‘ and 1,100 freight — — — —— nts — * Nct Earnin 


































































































Years. Lease terest. Divid’ds. 
cars added tothe equipment. |. 1879. Increase. | 1872-3...... $3,437,420 $1,155,262 $397 008 $149,187 $675,000 
pcan nen — —eamsuace §— SaUnAS rea see ates Sonato 
— — —— 2,070,258 2,448,091 377,833 1875-6... 2'601,542 ‘983,541 93°38 86 285,444 —— 

Net earnings............. $410,615 $547,275 ‘$136,660 | 1876-7...... 2,409,092 26,9 39,596 2 

1877-8...... 2 675,318 1,093,967 439, 631 279,178 187,178 . 

Interest accrued............. 353,428 391,452 38,024 1878-9... > 547 1/208/245 439, 652 272'428 areca 
MD $57,187 $155,823 $98,636 | This company and the Georgia Rfilroad Com any are joint owners of 
Charged to expenses in 1879 was $235,332 for renewals. The last past the Wes 5. Railroad of Alabama, purchased at foreclosure sale in 


“tri- te” his com 
* was the seventh since the was built, and no extensive renewals | APTil, 1875. The “tri partite” bonds are issued jointly by t 
tee y been made. Capital stock, $15 ,000,000 ; funded debt, the Macon & Mey ay and the Southwestern. WV. 27, p. 381; V. 29, D. 
apg ng ene egg Re REF 7 * 
and income accoun 70% 5 cs, . —Albia, Ia., to Northwood, Ia., 189 miles, and coal 
Per’ Contra—Construction ‘and 19,236: $23,777,145; stocks and mB en —— 191 “aon Chartered as Central Railroad of 
bonds of absorbed lines, &c., Bey 226 ; 26; material and supplies, Iowa ol opened in 1871. Defaulted and ne ean in hands of a receiver 


$266,824; bills and accounts, 2 naan balances, $348,001, and | in 1873. Reorganized under present title, June 18, 1879, after fore- 
cash, $137,484; total prope and “assets, $30,370,269. The total] closure sale under first mo F al 18, 1877. Gross earnings 
amount of new bonds —— is $14,000,000, of ‘which the com mas | 22 in 1878-79, $715,563; net 545. The new stock Feduced 
ont roviding —_ claims, held a reserve of $191,583. The $1,900,000 common; rungs, * aan. a $907, ,908 ; 
terest at 3 per cent till 1881 and 5 per cent for the other 27 $1, 167,800, given for the old 2d mortgage bonds. In —— 1880, 
years A bondholder’s suit on old bonds was Uecided in his favor. (V.|the income bonds were issued to first ‘mortgage bondholders in. pay- 
0, p. 116, 141.) ment of four years’ net earnings. (V 28, p. 17, 145, 299, 378, 453, 47 
BI ety N. C., to Shelby, Mo., 242 miles. | 553, 577; V. 30, p. 168, 191, 221, S48) 


——— har teenie ter artered “pened Central of New Jersey.—Jersey City, N. J., to Phill — ace 


placed miles, and branches 57—total owned, 130 miles ; leased 
era aTe 70 e120" ceiver penses, $2 ob6.- J rite 50, and in Pennsylv 215, total leased lines, 262 miles; 
account for March 31, 1876 — dlatest)_ | total ength operated, 395 miles. é principal leased lines in Penusyl- 
funded debt, $6,000,000 ; total (cost | Vania are the ——— & eg tee ig and the Lehigh & Lackawanna, 
8 per cent guaranteed by ——— and ve a in July, 1852, and extended from Elizabeth to Jersey *— 
road remains in statu and no re- The Long Branch division was opened in September, 1875. 
san Maas The lease of the Lackawanna & Susquehana Railroad is dated March 31, 

1871, and is virtually a consolidation agreement, the lessees having 





































been 





Catawissa.—Tamanend, Pa., to Williamsport, Pa., 93 miles, and a chased the rolling stock. In February, 1877, the p rty was pe ty 
branch to Silver Creek mines, 4 miles; total, 97 miles. Chartered as |-the hands of a receiver, and on Ari 1, 1877, default was on 


a con- 
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M4 20 RAILROAD STOCKS AND BONDS. Vou. XXX.] 
. oe 
* Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
oP | er ESCRIPTI INTEREST IVIDENDS Bonds—Pminci- 
# For explanatio Fol — —2 teal of | of | par’ |p Amount litate per| Wh — — 
F nm of column see 10 oO 0 r en ’ 
ee on firet page of tables. Road. |Bonds | Value. Outstanding Cent. Payable| AWhom. Dividend. 
fi 
| | : Central of New Jersey—( Continued)— 
ay Bonds (convertible Nov., 1875 to 1877)........... ---. | 1872 | $1,000 7 (|M.&N.| New York, at office. | Nov., 1902 
+ Consolidated mortgage (for $25,000,000)......... 97 | 1874; 1,000 7 Q.—J. do do July 1, 1899 
at. Income bonds, , (not cumulative).............. ---- | 1878 | 100 &e. 7 M, & N. do do May 1, 1908 
f Newark & New ork, 1st Aw? — bee 7 | 1867 | 500 &c. 7 J. & J. do do 1887 
Lehigh & Wilkesbarre Coal Co., lst mort., guar...) .... | 1874 | £200 6 g. M. & N. London Feb. 1, 1899 
ns do Consol mort., coup. ---- | 1875 | 1,000 7 ooo N.Y.—Cent. RR. of N.J.| June 1, 1900 
ahd dc do Inc’me bds, rg.(not cum’lat’e) éooe 5. cop — 7 -& N. do do May 1, 1888 
Ul Am. Dock & Imp.Co. — guar. Cent.of N. J.. — —“ 1,000 7 J. & J. do ae... i. eee 
i — 6 ——— — an ..-. | 1878 | 100 &e. 7 M. & N. do do May 1, 1903 
— — ee 0 1% I. & J. Balt., at B. & O. office. | Dec. 29, 1879 
nn cciennnnatpiha 7,⸗ ( 50 3 J. &J. do do Dec. 29, 1879 
1st mort 2 te a pent: Bi EE gy Rae 1,000 6 M. & 8.\Balt., West. Natl. Bank.|} Sept., 1890 
e TR ALT IIE ATE A EAE AS 2180 .... 100 3 A. & O.|N. Y. & San Francisco.| Feb. 1, 1880 
1st mort. a _ ry Bg Ste 8, $50,000 ——— 742 |1865-8} 1,000 6g. J. & J.| N. Y., Fisk & Hatch. 1895 to ’98 
| Califor a ai gold (s. fama, $50,000)...... 56 | 1864 | 1,000 7g. |\J. & J.| Sacram’o State Treas. | July 1, 1884 
Bonds, ‘former conv. into U. 8. bds (a.£.,$35,000) 50 | 1862 TE 7g. J. & J.) N. Y., E. Kelly & Co. | Jan. 1, 1883 
1st m.8. Joaq’n Val.Br. Zid (s.f.$50,000,begins’80)} 146 | 1870 | 1,000 6g. |A. & O.| N. Y., Fisk & Hatch. | Oct. 1, 1900 
le. U. 8. Loan, (2d lien on certain terms)............. Feo foe 6 J. & J. . 8. Treasury. 1895 to ’98 
Hs Western Pacific, 1st mort., gold, 6 f. $25,000)...| 158 | 1869 | 1,000 6g. J. & J.| N. Y,, Fisk & Hatch. | July 1, 1899 
at do Government lien.............-... 3 er J 6 — U. 8. Tre ‘ 1899 
oe. & Oregon, ae ne —— guar. (s. f. $100, 000)} 152 | 1868 1,000 6g. J. & J.| N. Y., Fisk & Hatch. | Jan. 1, 1888 
qh C. P. a on C. & f. $100 — 152 | 1872 1,000 6 g. J. & J.| New York & London. | Jan. 1, 
at Ban Fran & A., ATs = “t "$100,000 beets ’*80)| 2011870); 1,000 8 J. & J. , Fisk & Hatch. | July 1, 1890 
at} Land grant mortgage nis land nn on mebieak dakar ..-- | 1870 | 1,000 6g. |A. & O. 0 do Oct. 1, 1890 
i Champa Havana & West.—1st mort., pref...... 131 | 1879 | 100 &ce. 7 J. & J.\N.Y., Nat. Bk. mame July, 1909 
J i icctueenniebechnn doabaibedheneens oe 131 | 1879 | 100 &c. 7 J. & J. do July, 1909 
K Charlotie Columbia € Augusia—l1st mort. consel...| 195 | 1869 — 7 J. & J.|N.Y.,M.K. Jouup,?. &Co.| Jan. 1, 1895 
ie Re a ee 195 | 1872 | 1,000 7 |a &O. do do Jan. 1, 1910 
A Ohartiers—lsat mortgage. ................-.cecceeeee- 23 | 1871 | 1,000 7 A. & O.|Philadelphia, Penn R. R. Oct. 1, 1901 
Ab Oherry Vi Shar. @ Al.—i1st mort., convert..... 21 | 1869 | 500 &c. 9 J. D. N. Y., etropolitan Bk.| Dec. 15, 1899 
H Ohesapeake & Ohio—Purch. wt bds ($2,300,000); .... | 1878 | 1,000 6 J. & J. ’ Richmond. July i, 1898 
lst mortgage ($2,000,000), “‘A”. .................. 434} .... | 100 &c. (t) Dace *:  “Sanbeenies July 1, 1908 





























age interest. Reorganization followed [See scheme, V. | acres; total, 11,722,400 acres. The lands have been sold mostly on five 
* —55* — been a success. The Delaware & Bound Brook Rail- years’ time, with a cash payment of 20 per cent at time of purchase. 
veal © agemee i May 1 1876, connects this road with the North Pennsy!- ere had been sold prior to the execution of the land mo e, Oct- 






























































| 

vania ad, and forms a route between New York City and Philadel- | ober 1, 1870, 127,637 acres for $295,065, and since that date as follows : 

[ phia. It was leased in 1879 to Phila. & Readin gRR. The American Dock Years Acres sold. Total am’t. Av. per acre. 
iy } & Improvement Company, which is virtually owned by the railroad | o¢t. 1, 1870, to Dec. 31, 1872.... 122,765 $484, 227 £3 941, 
company, issued a mortgage in 1877 to secure its bonds. Earnings, &c., 1873.... 58.733 410314 

. were as follows : 1874.... 63,846 388, 924 6 09 
Hj Gross Net Paid Net 1875.... 29,254 163,725 5B 60 

Hh Years. Earnings. Earnings. Lease 1876... 36,503 275,400 754 . 
a a 1873. ... $8,881,366 $4,596,% 82 $1,150, 304 877.... 92,647 1,203,870 12 9914 
ie 1874.... 8,609,27 £201,820 1,128,434- 1878... 78,100 643,776 8 242396 
ie 1876... O983173 383383 Trustees of land mortgage held in May, 1879, $108,512 in cash and 
Al 1877.... 5.753.413 2,484,846 706,345 563,114. .......... —— — oases, oes mm Seen tt for #00 000" (VBS. 6 
J land bonds, and again in Oc , p. 

We 3878---- 5,089,526 2,802,770 699,184 734,500 ......-... | TO 477, GR; V. 29, P. 95, 405, 484, 510, 563; V. 90, D248) 

—(V. 27, p. 651; V. 28, p. 120, 223, 476, 578; V. 29, p. 197, 657.) 100 miles, and from White Heath to Decatur, 31 miles; total, 131 miles. 


Central Ohio.—Bellaire, O., to Columbus, O., 137 miles. Chartered in | Built by the 5 lis meee & Western Railroad Co., under 
1847 and opened in 1854. ‘Reorganized in 1865. Leased to the Balti- | the . nen 6 ¢ Western ' $3,085,000 —S separate —2 
more & Ohio, for 2 Cars, Nov. 11, 1866; rental, 35 per cent of gross | Were issued to the ‘amount of $3,28 ° 8 extension was opened 


\e ; 

| | The last dividend Sg was at the rate of 24 per cent, o's 7 1876. Champaign Havana ¢ Western.—Champaign, Il., to Havana, IIL, 
H | 

1 4 —S ol Rg - gs in 1878-79 {$846, 512; net earnings, $272,700. 














ig miles. Consolidation (July 9, 1869) of the Charlotte & South Carolina 
at Central Pacific.—San —2 Cal., to Ogden, Utah, 882 miles, and | and the Columbia & Augusta, ‘the first opened in 1852 and the latter in 


| — sot —— BONE Dosey ia ee ane 

4 ecember ebruary an ught in by bon 

2 ae liabilities. of ta b per cent), $ mre 8S sense —— — holders, who o zed the — ——** ‘and received the prope POO 

| and | equipment "85: 358,550; trustees of sinking fund, 389 ,182, and —* 1, 1879. Capital stock, $1,650 , and gee on)” $1, 450 

ue = '796; total property and assets, $5, 57,528. The | total (representing property), $3,100, 000. (V. 29, p. 3 

/ Toad between Newa k & Columbus (33 miles) is owned jointly with the | on arioue Columbia & Augusta.—Charlotte, N. C., to Augusta, Ga., 195 
N 

I 


lines, 330; total, 1,213 miles; operated under lease or con- | 1867. The road has been under the control and management of the 
) tract—the Southern’ Pacitic, 553; Califo a Pacific, 165, and others, 2g & Danville since 1878. Gross — in 1877-8, $441,357; 
J 168; total, 885 miles: total le ngth of wed @ rated and accounted for, earnings, $152,228. Interest liability, $175,738. Ca _ 1 stock, 

— 2,098 miles. Consolidation (August 22 * of the Central Pacific, ded debt, $2,510, ow om payable, $13 132 —** 
J 





,578,000; fun unts, 
California & Oregon, San Francisco & O an Francisco & Alameda #2. 079; and profit and loss, es, 85 468,283. 
and San Joaquin Valley. railroads. In ——— with the Union Pacific, | Per ‘contra—Permanent pee OG 198, 985; ake’ —* $193,167, 
ee the Central Pacific — a continuous line from San Francisco, Cal., to | and accounts and cash, $81,131 ; ‘total pro perty and Banna 4 468,283. 
vat a — Bluffs, Ia. (1,918 miles), and there connects with the lines east- | There are $189,500 of ‘old Columbia & Augusta bonds yet outstanding, 
ims . Construction was commenced in February, 1863, and the main | due in 1890. (V. 27, p. 280; V. 28, p. 96) 
Wi § ine (Sacramento to Ogden) opened May 10, 1869. The Union Pacific 





















































: was completed on the same day. Chartiers.—Mansfield, Pa., to Washington, Pa., 23 miles. Chartered as 
—4 ve. Gross Operating Net Dividend C. Valle * 1853 and opened in 1856. Sold under —* and 
Years. Miles. arnings. Earnings. to Stock. reor, n1871. Leased for 99 years from January 1, 1872, to the 
le 1873.. 1,221 $12,863,953 $4 969, O73 $7,894,681 $1, oss, 265 (3) phn —— & St. Louis; the rental is net earnings Gross 

f| 1874..1,216 13,611,631 5,268,132 8,342,899 2,713,775 (5) 1878, G8. 487; net earnin ngs, $ — * Ly ty $35,000. 
fi 1875..1,293 15,16 2 6,487,200 9,177,882 5, 127550 (10) Surplus, B, $7,588. apital stock, a oe 3 ed debt, 

i 1876..1,425 16,996,216 7,857,211 9,136,005 4,342,040 (8) liabilities, . re 302. road, — „8 —5 804; real estate, 
; 1877.. 1,783 16,471,144 7,774,418 8,696,726 4,342,040 (8) | $37,442, and &C., $26, 056. total property and assets, $1,148,302. 
1878..1,941 17,530,858 8. 786,119 8, 744, 739 1,628,265 —(V. 28, p. 377. y 

J 1879.. 2, 178 RTjAZG, ZOD ww ewe ennee -  secccenere — saeseeceeceree Ch Valley Sharon & Albany.—Cobbleskill, N. Y., to Cherry Valley, 

i 4 Leased lines rentals in 1878, $2,485,059; interest on bonds, $3,954,780. | N. Y., 21 miles. Chartered in 1869 and opened F 1870. Leased on 


: 
Hi | The 7 per cent bonds, due 1883, will be paid off July 1 and Sept. 4 ge completion to Albany & Susquehanna. Sold under foreclosure in 1875, 
—J The annual report was given in the CHRONICLE, V. 28, p. 623, and v. 29, and purchaged by the Delaware & Hudson Canal Company for $320, 119. 
ea 405. The President remarked of the effect of the new constitution in Cali- | Rental 1 $21,000 * year. Capital stock, $281,350, and funded debt, 
fornia and the Act of Con : “Since your last annual meetin the $300,000. Total stock and bonds (cost of property), $581,350. 
i Supreme Court has decided the Thurmdh bill to be constitutional 
a provisions. That bill assumes on 0 dispose of the net income of your —* Chesapeake ¢& Ohio.—Richmond, Va., to — W. Va., 428 miles, 
ik g pany. The ding | constitution of the State provides for the control of the | and branches 7 miles; total, 435 ‘miles. Consolidation of Virginia Cen- 
i income by three commissioners. The two seem to be entirely | tral and Covington & Ohio, and opened through March 1, 1873. Exten-. 
ani i soneiatent, for the control of the nog: income would a ogee necessarily | sion to deep water (seven miles) ee ee in December, 1873. 
me. to carry with it the control of the 88, SO as to permit the possibility of Defaulted in 1873 and (October 9, 1875) receiver appointed. Sold 
J anet. The commissioners elec under the ae constit: ntion may so | under foreclosure oy 2, 1878, for $2,750,000, and reorganized under 
4 4 control] the gross income as to leave no net. In this tere is a manifest preva. auspices. e annual report for 1878-9 was published in V. 30, 
— conflict of jurisdiction, and a judicial decision deterinining between these 141, and the president, Mr. P. Huntington, said in his report: 
tg two —— and conflicting powers is necessary for the protection of the eThe plan for the improvement of this property embraces the idea of a 














in 01 a stockholders and creditors of the company. There is no | connection by rail to a good harbor at the most available point on the 
4 foundation in reason for the attempts made by the general govern- | waters of Chesapeake a! and at the west end a connection with the 
1, ment and by the State to specially control your affairs. It is a question | Elizabeth Mr. Huntington & Bi Sandy Railroad to Louisville, &c.” Of 
f Mr. her remarked: “The Elizabethtown Lex- 
* 


ia) | of might, and it is to your in nterest to have it determined where the power | these 


“Your company, however, has little to appre- ington & —* y Raiiroad Company, which has 331, miles of road 
hend ‘fen the illy-digestea and illy-considered article in the new consti- | in operation in Centyal Kentucky, has announced its a to extend 





























i J tution providing for the election of commissioners with autocratic | its road to the Big Sandy River, there to connect with * our road; and 
i powers, because the act of Congress authorizing the construction of your | the contract for the construction within two years has been let to respon- 
a. road has given to you the regulation of your own frei yon and J up | sible parties. One of the conditions of the contract is that the Elizabeth- 
a to a certain point, as appears in section 18 of the Act of July 2, 1 f | town Lexington +o a Sandy Railroad Company shall sell $1,200,000 of 
I the co oners should be inclined to rule hardly against the eli its first mo before the work is commenced, and from time to 
| companies, the interests of the State (which cannot be developed fairly | time pay over the — to the contractors who undertake the con- 
a) except through the construction and o spores of many more miles of | struction. It is expected that the holders of the Chesapeake & Ohio 
* railroad than it now has) will require that they shall practically do no } Railroad securities will take these Big Sandy Railroad bonds, as that is 
J ury to owe sone: A railroads; Wecause if they do there will surely be no | the indispensable step to securing a western outlet by rail, the building 
es ther construction of railroads in this State, for no capitalists can * of which will add to the present holdings fresh value, more than the 





a 4 found so reckless as to make investments where the 8 proceeds a $1,200,000 for which they are asked to subscribe, to say nothing of the 

to be regulated Sy Aepeonmore f aside from those who make the investencat bonds on the Kentucky read bei ng a first-class security of themselves. 
J e owners.” The land Soparianeuttnaions the following | It is not —— (if this loan is promptly taken) that the two years’ 
a exhibit: Total ros from the United States (12,800 acres per mile), | time will actually be consumed; and it is represented to me that it is. 
4 7,997,600 acres; grant to the California & Oregon Railroad, 3,724,800 | highly desirable that the ‘Chesapeake & Ohio Company should have its 
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ESCRIPTI INTEREST IVIDENDS Bonds—Princi- 
lanati " 1 — &c., see notes =" f * Amount | ‘per| Wh — able, ab Pitocks Len 
ation of column gs, &c., 0 0 ar en e, an — 
r̃ore * on first page of tables. Road.| Bonds} Value. Outstanding Cent. {Payable FW howe uj Dividend. 
Chesapeake & end ——* 
1st — OF Saabs dddecodadeersgasona c¢s 434} .... * 000 "10: 000,00 6 g. |M. & N. New York. July 1, 1908 
2d m eee er ee eee BP eB EEE OEE EEE REESE HEHEHE See eenee eee sVvv 6 J & J. Oo July ; a 1918 
ist mortgage, — on Genny T=. asee Benne none 00,00 6 J. & J.| N. Y., Am. Exch. BE. 1880 
3d m mortgage, ae “aa —— atlases TO ales — 918,000 6 a6... @& do 84 
Oheshire—Stock, preferred iiichoucescesdhanedhae ho od e's cane 100 2,153,30 ly WJ. & J. n. Jan. 12,1 
Bonds. 1 ae —— ————— ——1500 &0. 836,400 6 J. & J. do July 1,’80&’96 
i. mmon stock..................-- Gre | cane 100 | 10,065,300 3 M. & 8.\N.Y.,M.K.Jesup,P.& Co. Mar. 1, 1880 
Pre —— st’ck (7 D. c. y’rly not cumulative) ..... 649 | .... 100 ,425,400 Sig M. & 8. “do do Mar. 1,1880 
General mortgage, sterling, for £900,000........ 322 | 1873 | 1,000; 4,379,850 6g. J. & J.|/Lond’n,J.8.Morgan&Co.| July 1, 19038 
DE IS ei duh cb ciceowbde ndes rocnqsepectocipnas 220 | 1863 | 1,000 2,363,000 7 J. & J. N. X. . K. Jesup, P. & Co. Jan., 189 
————— — — 220 | 1862 | 500 &0. 1,096,00 7 A. & O. "do do Jan., 188 
Joliet & Chicago, 7 —* COE: GREE oo sc cdscceaccee — 100 1,500,00 1% | Q—J. | N. Y. U. 8. Trust Co. Jan., 1880 
do do —22 sinking fund..... 38 | 1857 | 1,000 306,00 8 J. & J.|N.Y.,M.K.Jesup,P.&Co.|; July, 188 
St. Louis Jack. & ch, let mortgage............... 150 | 1864 | 1,000 »365,000 7 A. & O. do do April, re 
do do 1st mort. guar. by C. & A.. 37 | 1864] 1,000 564,00 7 A. & O. do do = Re = 
do do 2d mort. guar. by C. & A.. 37 | 8868 | 1,000 88,00 7 J. & J. do do uly, 1898 
do do 2d mo age. ‘Sep ket Re ee, ee 150 | 1868 | 1,000 360,00 7 J. & J. do do July, 1898 
Louisiana & Missouri, lst mortgage............... 101 | 1870; 1,000 1,854,000 7 F. & A. do do Aug., 
do de 2d mort. (int. —— C. & A.)} 101 18771 1,000 300,00 7 M. & N. do do Nov. 1, 1900 
do do 6——* pret. Gtoek. .......... ES Boh F nai — 3 F. & A. do do Feb. 2, 1880 
Bonds for K.C.St.L.& C. line, s.f. $60,000 after’79| 162 |f1878 } 1,000 3,000,¢ 6 g. |M. & N. do do May '1, 1 
Preferred stock do am. ©. @ Az. ..:..-. dane — J 1,750,¢ 3 IF. & Aj —~ do do Feb. 2,1 
C. & A. bonds on Miss. Riv. B oe mort., gold} .... | 1877} 1,000 700,00( 6 A. & O.|N.Y.,M.K.Jesup,P.&Co.| Oct. 1, 1912 
Chicago ne on gp é wd ees —— — D 100 | 30,409,407 2 Q.—M. |N. Y., Bk. of Commerce.} Mar. 15, 1880 
1st mereune>, aie king fund, (trust)................ 466 | 1858 | 1,000 »711,000 8 J. & J. do do Jan. 1, 1883 
Consolidated mortgage cou} pon, (for $30,000,000)| 825 | 1873 | 1,000 | 13,068,000 7 J. & J.\N.Y.N.Bk.ofCom.&Bost) July 1, 1903 
Trust mort.on Iowa —⸗ or reg. (a.f. ligp.c.)} 689 | 1879 | 1,000 3,000, 5 A. & O. New York. | Oct. 1, 1919 
Vorthern ss R. R. 2d. mo —— dc sehkies 100 | .... Succ 741 4g.iJ. & J. Frankfort July 1, 1890 
Trust mortgage ( a eoria) Ue Sa O6 i .... seni 653,000 7 A. & O.|N.Y., N. Bk. ore Com’ree. SS ee 
Plain bonds (coupon or registered). ............... .-.. | 1872] 1,000 % 462, 475 7 J. & J. Boston, Co.’s office. Jan. 1, 1896 
Bonds of 1875, (ainking fund $13,860 per year)..| .... | 1875 | 1,000 415, 5 J. & D.| Boston, Co.’s Office. | June 1, 1895 
track at the Big Sandy terminus ready to meet it. For this pu Gross Cpereting Net Dividends 
will be Prarie for the company to ao to a —— of the $2, $00,600 Years. Earnin, re ees —E— St 
series A bonds reserved for extension p pape SI n which interest will | 1873........... $5,497, = $3, ao) 255 $2,121,286 $1,135,080 
to run as soon as issued. * aps vged yh = link of less ae Es wiamaos on 5,12 1,351 2,224,877 1,135,080 
100 miles by the two companies wi he fine agricul Bere hin coneen 4,656, 76h 3’ BOL 124 2,052,638 ,021,572 
and stock regions of Kentucky, ny Louisville —9— ———————— yo ine sascha ,960,529 — 2,691,061 2,269,468 985,652 
ultimately to the territory beyond, ae Ad short, serviceable connecting | 1877........... 343 2,357,006 2,107,337 926,898 
lines. Inasmuch as the company wi need to hold on to any advan-|1878........... 4, 671, 519 2,515,134 2,156,385 448,262 
tage it may — from an ——— ° ——— Kato ‘he Po — — — ———— 5,755,677 3,049,520 2,706,156 765,776 
Huntington is the per point for ides 5 e point towa inki nds of 187 limited to $3,000,000, 
which the roads in Shio are tending, in the hope of ul oh a crossing | sec ae oe : bye — Sens Sane ee i — are} City 8t. Louis & Chicago tee 1st 


by @ — 3— it has been deemed the best to make a ——— ** 
ment with the Big — * Railroad Company, as an inducement to 
= letion of a through line, whereby the trains of the latter shall run 
uously between Lexington and Huntington over the eight miles of 
cae road ad yet to be —* and collect the tolls thereon for a term of years. 
The vital ayy honors of western connections, and of ocean terminus on 
the Lower Chesapeake Bay, I have before referred to. Surveys have 
been ordered for such a line between Gordonsville and the lower 
Potomac, between Hanover Junction and the bay of Piankatank, and 
between Richmond and Yorktown on the lower James and York rivers 
with a view of determining the most — int —8 trans-shipment 
to large vessels, and for the accommodation of ugh freights destined 












































to the cities along the seaboard.” Earnings, * were as gees: 
* _ ress secon g 
ears. rnings. nses. 

anh 0630s J cided, see $1,2 500 $879,700 $330,8 
DTP OOS oon wentecidivdetcces 1,460,190 1,214,34¢ 245,850 
Gb ——— 1,459,189 1,112,321 346,868 
BPP abe bs eb ic isHiives 099,512 1,245,036 356,476 
8 Se ree 1,702,533 1,363,225 339,308 
WPM Vc — — —— 1,936,360 1,594,739 341,621 
pi oe Ee Sar pe ere 1,891,542 1,507,332 384,209 














Under the nesngenieetion the capital account stands thus: Capital 
stock, common, $15,906,138; preferred stock—first, $4,697,803; second, 

ASL, 615; Virginia Central Railroad bonds and interest, $2, 074,425; 

mortgage 30-year 6 ay A cent gold bonds—A, $2,000,000, 15,- 

000, ,000; second mortgage 40-year 6 per cent cur. bonds, $10, 192, 
total stocks and bonds, $56,232,481. The payments on old Virginia 
—— — — X hy and notes issued herefor, were made as 

ircular, CHR a0! 94. (V.28, p. 41, 172, 502, 525; V. "29" p. 
17, 66, 670; Sar 30, ci 141 48.) 


Cheshire.—South Ashburnham, Mass., to Bellows Falls, Vt., 54 miles. 
pened in 1848. Between § South A Ashburnham and Fitchburg (11 miles) 
the — = & Massac tis Railroad is used at a yearly rental of 
$54,000. —— —* 1877-78, $527,588; net earnings, $123,885, 
or, adding x —* Co. $1 132 019. Dividend, 1 per cent. Capital stock— 
common, $53,300, an d prefe 000; floating debt, $26, 312, 
and profit = loss, $24, 27 ; total abilities, $3,040,5 9. Per contra— 
ui ment, 2 717, 535; materials, $177, 285; and cash and 
cash — 5,719; otal pro rty and asse , $3,040, 539. New 6 
4 cent bonds for $586,000, authorized, to redeem bonds of 1880. (V. 
P 


Chicago & — peer ng Tll., to East St. Louis, 7. 281, and 
—E* 132; total (main line and branches), 413 miles. Leased ‘lines, 
Ohi Tiinois River, 24; St. Louis Jacksonville & mg oy 151; 
Louisiana ri. Missouri River, 101; and Kansas City St. Louis & 

tal leased lines, 438 miles. Total lines operated, 851 ang e 

















164; to 
Joliet & Chicago (leased), 37 miles, is included in the main line. Char. SiO. 


tered as the Chicago & Mississip He} February 27, 1847; reorganized 
under act of Jan 21, 1857, as chicago Alton & St. Louis, and under 
act of February 16, 18 861, the present corporation succeeded to the 
peo perty, which was sold under foreclosure in the following year and 
ransferred to new ~ <r in October, 1862. Chicago and St. 
Louis were connected by the present line in 1864, he Joliet | 
& Chicago is leased from January 1, 1864, for the term of its 
charter, and forms part of the main line. Rental 7 per cent on stock and 
8 per cent on bonds. The St. Louis. Jacksonville & Chicago is leased in 
perpetuity from April 30, 1868, at a rental equal to 40 per — $2 B45 000 
earnings nntil the amount reaches $700,000, with a minimum 000. 
a year. The Louisiana & Missouri nat is one cp tui ty pon J 
1,1870. Rental, — on bonds and closure The Chicago 
Tilinois River Railroad was sold in forec = Set “1879, and purchase 
by thls company. The Kansas City 8 & Chi was openec 
through May 1, 1879. It was built 9 the "Chicago o & Alton Company, 
and is | to said company in perpetuity from November 1, 1877, at a 
rental of 35 per cent of gross —— less taxes and assessments. The 
bonds of the company are anteed by the lessees, and a sinking fund 
of $60,000 per annum provided for tele redemption. Should the 35 per 
cent be more than sufficient to pay bend interest and 7 per cent on 
the stock, the es a is to go tothe lessees. The Mississippi 963 3000S 








ed eet ES 





is = enon’ in pe uity from December 3, 1877, at a ren 
$700 too ni i payment of of 7 per cent on $200 000 s stock, and | 6 —* yo on 








~_— for 1879 in V. 30, p. 246. Operations, 
llows for seven years past: 


comin &c., have been as 























Secu ‘bends eposited with the United tes Trust 


sinking fund of 2 per cent, commencing Pom, 1, 1880, is 
report for 1878 was given at length in 8, p. 274, 
274, 298, 400, 428, 6 * V. 30, p. 246.) 

















Company. A 
rovided. The 
98. (V. 28, p. 


Ohicago Burli 5, OK .—Chicago, M., to Plattsmouth, , Ie. , 484 


miles; branches Time s, 5 


0 —2 and in Iowa 267 miles 


lines in —*2 Ha nd miles, and lines operated under contract for joint 


use in I total lines and branches owned, le 


oper- 


ated at — of is7s. i ,670 miles. During the year 1879 the Iowa branch- 





es were extended in the aggregate a length i 1415 miles(10 in Missouri), 


The total length of road operated Jan. 1, 1880, was 1, 





856 miles. In 


February, 1880, the St. Joseph & Des Moines (narrow gauge), 23 miles, 
was purchased. The Chicago Burli ~~ & gy 4 — a consolidation 








? 


(Janu 1, 1873) of the Chicago |! 
ahd the urlington n & Missouri River in I Iowa. The C. 





ogy in ae 
. in Illinoi 


Was & ———— g —* a of the Chicago & Aurora and the Cent 


e€ company 





ral Military 1 
— 


856 and o 
ippi at Burl 





B Br 


r Rai 
in 1869. The bridge over the Miss: 





pure ased the bg 
—— the Peoria % Pees ka railroads e Burlington & 


ned its —* 
mn was built 


* 867-68. The branches brought into the consolidation by both roads 
were extensive, and, as feeders, valuable. Under the eunatlidation. 
these branches have been tly extended. The Q. A. & St. L. was 


eg 
leased in tuity from Oct. 1, 1876, at a ren 


tal of $42,006 
The St. L. . & C. was leased from Oct. 1, 1876 at a rental of $175,000 
nnesota, 208 


% yea. The Chicago Clinton Dubuque & Minn 
under perpetual lease near the close of 1879. The 


mi 
rental is inter- 





est on bonds and 4 per cent on stock. The Chicago — n & 
—— on its + moneyed of the numerous branch roads usually em & 

Re pony 40 or 50 per cent for purchasing cir bonds. 
Enough of the C. B. * Q. consolidated mortgage is reserved to take up 
e 


prior debts. In January, 1879, new stock equal to 10 
old was issued to stockholders at par. The bonds of 18 






































Rock Island & Chicago Railroad are plain bonds of Chi 
a offset by —* of like amount on St. Louis Rock | 

cago road deposited with trustees. Earnings and » mane ha for 
the past seven years have been as follows: 

Average Gross Net --Paid from Net Earn’gs—. 

Years. Miles. aos ree Interest. Dividends. 
1873... 1,236 $11, 26 $4,803,153 2,220 ,056 $2,576,770 
1874... 1,268 11,645,318 5,048,376 1,958, 892 2,661 '089 
1875... 1,272 11,791,361 »272,717 2, 114,709 2,685,536 
1876... 1,339 12,¢ 57,795 5,080,037 1,996,957 2,749,066 
1877... 1,620 12,551,455 241,746 2,108, 2,479,714 
1878... 1,624 14,119,665 ,247,750 2,1 55,972 2,212,527 
Pats. iccesge 14,779,715 7,260,038 2,110,937 2,463,266 





























75 
ree, 





And there were taken from net earnings in the five years, 1874- 
a tse the following amounts: For purchase of bonds for sinking fund, 





total ‘of $2,867,88 6 
GENERAL BALANCE, DEC. 31, 1878. 




















3,333; for purchase of stock of the Chicago & Iowa Rai * 
553; and for the establishment of a renewal fund, $1,000,000, or a 






































Property and Assets. Liabilities. 
Construction .......... $50,161,171 | Stock C. B. & Q. RR... $27,822,610 
Branches, cost ........ 14,985,040 Stock B. & M. RR..... 134,206 
Materials ............. 524,795 | Funded debt.... ...... 27,058,725 
Dues and bills receiv- Contingent liabilities. 3,819,000 

as ch obs cdavine ss 1,756,433 —*8 payable & Vnd gr. — 80 
Sinking fund trustees. 1,067,889 ct ce sds 2,651,825 
Trustees’ land grant.. 1,348,558 een account....... ,181,818 
Miscellaneous .... .... 50,362 | Land grant sink’g fd »749,228 

J — 172,490 | Renewal fund......... 1,000,000 
Profit and loss, &c 482,847 
| APMP EER NEES $70,066,742 TWO 55S. sink $70,066,742 





The land grant brought into the consolidation was 388,817 acres, all of 


— 2* except 39,93 2* had been sold by the close 


at the close of 1878 amounted to $4,909,431 
was made to the Burlington & Missouri River Railroad. 


ruary, 1880, the consolidation with the Burlin & 


of 1878. The 
‘ In Feb- 
uri River in 


Misso 
Nebraska, including the control of Atchison & Nebraska, was to be voted 
at the annual meeting on Feb. 23; this is to be on the basis of an 
—— of stock —58 for share and a stock distribution of 20 





oo 248 — 223, 274; V. 29,p. "67, 119, 356, 658; V. 


30, p. 16, 116, 
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RAILROAD STOCKS: AND’ BONDS: 


[ Vou, —— 











Subscribers will confer a great favor by giving B — of any error discovered in these Tables, 











































































































Bonds—Prinet- 
Foc Caplan 3 amouse  |ccz por When [where Fapanie analy)" ae 
lanation of column -» 866 NO 0 . ar te per; \ able. 
en first page of tables. Road.|Bonds| Value. |OUtstanding |" Gent. |Payable Whom. y) Dividend. 
“Chicago Burlir ton & (Continued )— —— 
Dixon Peoria 4 Han wy thy Coupon, 40 | 1869 |$500&c $546,500 8 J. & J.|N.Y.,N. Bk. of Com’ree. way? 1889 
Ottawa, Oswego & Fox yo 1st m but se be 70 | 1870; 1,000 1,079,000 8 J. & J.| New York and Boston. 1900 
Iilinois Grand k, lst mort .... —— 44 | 1870 | 500 & 890,500 8 A. & O. Boston. i 1890 
Gainey & eee 1st mo: 40 | 1870; 1,000 720,000 8 J. & J.| New York and Boston. | July, 1890 
ds for St. L. R. 1. & C. (sink. d $50,000) coup.| 270 | 1876 | 1,000 2,360,000 5 A. & O. Boston. Oct. 1, 1901 
oye Alton & St. Louis, lst mortgage, coupon. . 46 | 1876; 1,000 840,00¢ 5 [F. & A. Boston, C. B. & Q. RR.| Feb. 1, 1896 
1.& Mo. Riv., lst .on r’'d& 400, Re we’sl’d)} Cp.| 281 | 1863 | 50&c.| 4,688,250 7 A & O|Boston and New York.} Oct. 1, 1893 
do ist M. on br.,C.B.&Q.stk.(5th ser) } or 40 | 1869 | 500 &c. 279,000 8 J. & J. do do July 1, 1894 
do Conv. bonds, C.B.&Q.stk.(6th ser.) ) reg.| .... | 1870 | 500 &c. 370,500 8 J. & J. do do July 1, 1889 
Ohicago & Canada st mort., gold....... 6719] 1872 | 1,000 | 2,571,350 7g. |A. & O.|N. Y., Union Trust Co. April 1, 1902 
eM@hicago Oincinnali é Louisville—1st mort......... 73 | 1867 | 500 &c. ,000,¢ 7 J. & J.\N. Y., Farm. L. & T. Co + 18 
Chicago Clinton Dubuque € Minn.—Stock.......... BES f wane ones 6,156, 2 lal Boston, Office. April 15, 1879 
Lat MOTtgage. .......--- see. ceee — 223 | 1879 wwe ; 7 F. & A. do eb. 1, 1884 
-Ohicago Detroit é Canada Grand Junction—l1st M.| .... | ..-. pont 1,09% 6 ee ee ee 
ae é East.Ill.—1st M., coup. «s.f.820,000 — oe 137 | 1877 | 1,000 3,000, 6 J. & D.|New York, 4th Nat. Bk.| June, 1907 
2d mortgage inCOME............. -cccccncsceecceces 137 | 1877 | 100 &c. 750, 7 Dec. do do Dec., 1907 
Ohicago ¢ Iowa—\ist mort., coup., may be reg. — 80 | 1871 | 1,000 1,750,¢ 8 J. & J. New York and Boston.| July 1, 1901 
‘Ohicago lowa @ Nebraska--Stock.... ..... ..-.-.--- OB Tf icistic 100} 3,916,2 5 J. & J.| Boston, by Treasurer. | Jan. i 1880 
2d mortgage (now 1st) — ⏑ —— 82 | 1860 | 100 &c. 568,2 7 J. & J. Boston, Merchants’ B’k.| July 1, 1888 
3d do —e 82 | 1863 | 500 &60. 211,500 7 F. & A.|New York, Park Bank.| Aug. 15, 1892 
Chic. é L. Huron—Peninsular, lst M. , gold, BE * 166 | 1869 Lee ,600, 7g. |\M.& N. New York. May, 1889 
Port Huron & L Mich., Ist mortg ——— dione 66 | 1870; 1,000 1,000, 7g. M. & N. o May 1, 19 
Cae Mitwaukee @ Si. Paul--Com. ‘idk: — — 100 5,404,261 21g oben New York, Office. Oct. 15, 1879 
Pre eS st’ck (7 y’rly, pot S00 8 sotes 1 729 — 100 | 12,279,483 31g (A. & O. do do ct. 15, 1879 
Consolida ted mortgage (for $3 000,000) ......... ..-. | 1875; 1,000 7,304, 7 J. & J. do do July 1, 1905 
ist mortgage (Lacrosse Div.)............ Be 370 | 1863 | 1,000 ,600,000 7 J. & J. do do 1893 
24 — * —— — úï —— LEZ 370 | 1864; 1,000 600,000 7 A. & O. do do 1884 
lst mortgage (Iowa & Minnesota)....... sos 220 | 1867} 1,000); 3,810,000 7 J. & J. do do 1897 
ist mortgage (Minnesota — — Blas 49 | 1864] 1,000 190,¢ 7 J. & J. do do 1894 
1st mortgage ge (Towa & & Dakota).......... 228] .... | 1869] 1,000 591,000 7: do do 1899 
ist mort., Ext. eis. 600 p. m.)| z 2 be 300 | 1878 | 1,000; 4,500,000 7 J. & J. do do July 1, 1908 
ist — 2 — Erairie du Chien)......... Oo R# 235 | 1868 | 1,000| 3,674,000 8 F. & A.| New Yorxz, Office. 1 















































_ Chica o & Canada Southern.—Grosse Isle, Mich., to Fayette, O., 68 
‘miles. as been operated by the — a for two years, and no 


separate accounts are rendered, On Nov. ge Aid i 
the Lake Shore & Michigan Southern. The pri 

to be $7 had a capital stock oaras af B1.000 
and a bonded debt of $2, 576,000, $3: owed u 


wards of $ 
lue coupons. Original cost, $4.811,7 90. It 





at An, On bend 


Michigan Southern Railroad. 


Chicago Cincinnati ¢ Lowisville.—Peru, Ind., to La Porte, Ind., 71 
miles. Opened in 1858. It is a reorganization ‘of the Cincinnati Peru 
of the line from Indianapolis to Michi, 


-& Chic 
City. 


Chi 
Minn., 165, and, aig § 
solidation (February 2 


0; and forms a part 
0 information is furnished by the officers. 


pra 71 and divi 1878-9, 
$27, . end vidend (March 15, 1879), 2 
es 4 , 1879), $6,1 
3. 879 — total 
and assets to balance, $181,902. 
V. 30, p. 191.) 


— 448, Buf 


0 Detroit @€ Canada Grand Junction.—Port Huron, Mich., to 
1859. Leased d Trank of 

ae 700% ses, &c., included in leasees’ returns. Rental— 

65,700, a Pa 2 


ay 080: tended 


— 
Detroit, Mich., 59 miles. Opened in 
Canada. Operations, 


interest, —58 F and dividends, semi-annuall 
— $43 apital stock, $1,095,000, and —— — 


aDhlities (representing cost of property), $2,190 
“the —2 ——— perty of —RB— 
tained in Michigan. 


Chicago & Eastern Illinois.—Dolton, Il., 
sand Bismark, I1., 
red as Chi 


St. Louis Railway. Ch 


and yr —e 
78-79, $331, 899; net earnings, 3 

—* * — $61,452: interest on bonds, "$16 
= e, 
8 93.000 hd Ae ra stock, September 
. gage, ncome bonds, $714,329; 
a — 78.1: 139: and income balance, $9 
note 


pills 1879, 
Pare e, 


Per 





‘Ehicago Lon . * prope perty, &e., 


to this company. 

Steal te — of the Sg teen Terre Haute 

per com on bonds, $75,000 per year. (V. 28, p. 113, 3: 
48s; V . 30, p. 91, 221.) 


ew ong d Iowa.—Aurora, 
Rockford & Northern Railroad (leased), 27; 
~Chartered in 1869 and opened in 1 


total 0 
1872. In hands o 


e ordered. 
1879. 
Why annum. Balance after 
1 


gage of $1,150, 000, and a 
-coupon of July, 1878, aid 5 oT 
303002" 1 , $781,913— 878, paid 
nterest liability, * 

and — debt, $1,750, : total stock 
= —— 2 “G uipment, $3, 158,000 








2 


$2 miles. Chartered in 1853 and opened in 1858. Bri 
sippi opened 1856. Leased to Galena & Chicago Union a 


maximum rental b 
Tova Interest liabiti ott 
Oot Vig? 


et rey: Bod: total, $4,943,686. 
ace — cash and cash assets 
mortgage 


been satisfied ~ canceled as of record. 


Ohicago &¢ Lake Huron.—From Port Huron, Mich., 
66 miles; and Lansing, Mich., to Valparaiso, Ind., 
miles. This was a consolidation of the Peninsula 
and Indiana and the Port Huron & Lake Michigan. 
Division sold June 22,1879. Western Division 
sold August 25. 
Canada, and reorganized as the Grand 
47, 120, 223, 302, 641; VY. 29, p. 146, 225.) 


ent not 


3a year. 


SES 





to Gran 


0,000 a year. Capital stock, cS 
and bonds, $3, 078, 000. 
.. This road is used by the Chic 
uincy to connect with the Illinois Central. (V.30, p. 16 5 


— Iowa & Nebraska.—Clinton, Ia., to Cedar Rapids, Ia. (all steel), 


t was transferred to 
ce given for -it was re- 
to pred 400 


a part of a ‘projected line 
between Chicago and Detroit River, but failed ia 1873. It-is said that 
the road will be extended to a connection with the Lake Shore & 


0 Clinton Dubuque & Minnesota.—Clinton, Iowa, to La Crescent, 
River to Wadena, 43—total, 208 
1878) of the Chicago Clinton & Dubuque and 
the Chicago Dubuque & Minnesota. Both lines had been through the 
om for ——y and at date of union were in the hands of tru 
$451,202; + earnings, $110,523; interest, 
= oes $120, 060. 
t, $400, 000, and a ee 
lied vilities, 36.630, 319. Cost of road, &e. 
(V. 27, p. 331; V. 28, p. 


e 


ut a separate ——— is — 


to Danville, M., 5 miler, 
to Coal Fields, Ind., "24 miles; total, 131 

Dolton to Chicago (20% miles) is made over the Pittsburg Cincinnati & 
© Danville & Vincennes in 1865 
and tp name aoe 1872 and 1873. Sold under foreclosure February 7, 1877, 
under existing style September 1, 1877. 

. Payments—taxes, 
61,100; rent of real 
and interest and exchange, $15, 607 ; total, $254,223. 
$333, 054; mort- 


lg miles 


&e. 


, $209, 862; 
total Jiabltities, 
5. contra--Cost of road oi equipment, $4,030,854; 
bonds on hand, $310,000, on “eee! accounts and balances, 

$4,43 A new line from Dolton into 

—2* built by the Chi —* * Western Indiana Railroad Co., 
n leased The company have also taken a 
3. Ser: Railroad, at 6 

7; V. 29, p. 146, 


Til., to wee a Tl., 80 miles, and Chicago 

rated, 107 miles. 
a receiver for two 
_years and a-half, and sold March 9, 1878, in foreclosure of second mort- 
Compromise effected, and 
Net earnings er receiver (29 


P08 000 


e over 


3712 per cent 
—— ys mow Deeguent axes = eee = Northwestern 


ceed $500, 000 a 
$17 583, and @ dividends (10 r pent), $391, 620: Yea 
0 per en - funded 


ee yo ae 7 vs cea #o,802, T surplus 


ction, 


er contra—Con 
‘$281, 363: total, $4,945, 686. The first 


to Flint, 
166 miles; ; total, 233 
"Railroads 0 


Pont 


, Lansing to Nh. a ogee 
Purchased in the interest of the Grand Trunk 
Northwestern. 


miles. Con- 


Gross earn- 


(V. 28, D. 


000 over- 


chigan 


stees. 





Cap ital 


road 


Cost 


Missis- 
the 


,662,- 


Mich., 
Michigan 


Huron 





Chicago Milwaukee & St. Paul—In me pine ph 1880, the polowing was 


king a 





Milwaukee to La Crosse, 196 miles 
Milwaukee to Prairie du Chien, 194 miles ; 








omicially re r spate Pe. as the mileage owned and opera 
2,251 miles in all : Chicago to. Milwaukee, 85 miles 
; La Crosse Paul, 130 miles: 
Milton to Monroe, 43 


ated 


to St. 


by this company, 


miles; North McGregor to St. Paul, 212 miles ; Conover to De- 
corah, 9 miles; Mendota to Minnea olis, 9 miles; ocaimar to Marion 


J Junction, 287 miles; 


Aust 


in to 


ason 


miles; Hastings 


rtonville, 202 miles ; ; Davenport to Fayette, 128 miles ; Water- 


town to Madison, 37 miles; Milwaukee to Portage, 
ison to Portage, 39 miles, Sparta to Melvina, 12 miles; Lisbon toN 
13 miles; Wabasha to Zumbrota, 59 


neconne, "57 miles; Ripo 
92 miles; Paralta ‘to 
Eagle to Elkhorn, 


Milwaukee & St. Paul 


cess of purc 





arley, 44 miles: Racine 
17 miles, and Eldridge to Maquoketa, 
Railroad Company was or, 
and embraced a number of other companies, including t 
Miss., the Prairie du Chien, the L 

The Milwaukee & St. Paul afterward purchased the St. 
Road and others, and built the line from Milwaukee to Chic 
Feb. 11, ’74, the mene gee A took its present name. Inthe ——— 
chase and extension went on with 

‘80, the mileage, as above, was 2,251, against 1, 
The extensions and new lines in 1879 are d 
road Gazette : In a the Viroqua Branc! 





HE 


escribed 





miles; Horicon ‘to Berlin an 
on to Oshkosh, 20 miles ; Sabula to Cedar Ra 
to Rock Island, 197 


uch activity, 

512 on Ist Ot Re —* 3 
as follows the Rai 

h was completed b 


98 miles; Mad- 


edah, 
Win- 
as, 


32 miles. The 


anized May 5, 1863, 
he Mil 
acrosse & Milwaukee, and others. 


waukee 


Paul & Chicago 


, and on 
./ the rage 


an x. 


tension from Melvina, Wis., southward 21 miles to Viroqua, ma it 33 
miles long from its olin with the La Crosse Division at Sparta. It was 
opened rough pt. 1. In Minnesota, the Short-Line, extending 


from St. Paul to —— 9 * on which track-laying was com- 
r. 


pleted early in Decem 
from Montevideo west by north 4449 miles 
Stone Lake, on the western border of the State 
division 202 miles long, from the Mi 
— 7 across the State. A branch of this 
on to Bridg seport, was also complet 

vision bot extended from the 1 


Vermi 
the Iowa & Dakota 
Patterson, Iowa, west 


Division at Calmar, and com 


62 


The H 


ssissi 
vision 1 





astings & Dakota Division was ex- 
to Ortonville, Big 
» making the whole 
sippi at Hastings westward 


e long, from 


ted in the 5 In Dakota 


terminus a 


to Marion Junction, Dak., and thence 
southwest 71 miles to the Missour!. River at Niobrara, making the whole 
division 358 miles long from its junction with the Iowa & Minnesota 


leting a line from Milwaukee westward 


595 miles. Of the extension On miles are in Iowa. A branch of this line 
from Rock Valley to Yorktown, Dak., was nearly all 


— 1879. In February, 1880, the Hastin 
ported as purchased, and that nego 


Chie 
Dakota 


& Dakota 


and the bonds were to be retired by the * of the Chic 


St. Paul bonds secured b 


y mortgage on t 


hat road. Of 











ed at the close 


was a 
iations were pending for “the 
o & Pacific. Also that control was obtained of the Sioux City & 


The Western Union Railroad was leased in 1879 for 999 years, 


Milwaukee & 
e consolidated 








mort bonds of 1875, enough are reserved to take up the prior bonds, 
and any of the holders of those bonds (except the Iowa & Dakota 
division) may exchange them for the consol. bonds. The latter have a 
sinking fund of 1 per cent perannum. The annual report for 1879 has 
not ye —— naan but the following brief abstract of the year’s busi- 
ness is official 
1879. 1878. 
Gross earnin nge $10,012,820 $8,451,767 
Expenses (54°66 per cent)................. 5,473,795 4 792, 313 
RS Si $4,539,025 $3,659,454 
IIIs cscs tonsced cidscadictner> 69,067 13,430 
EEE $4,608,092 $3,672,884 
Dividends, 8 r cent on pre- 
ferred an lg on common 
vis niabhene e¥eadéesi ee’ $814,888 
Interest on bonds.............. 2,287,408 
DL Cacbe ds Gncccsdéanco 70,000— 3,172,296 
i i Oe $1,435,796 
An abstract of the last annual report issued was published in the 


CHRONICLE, V. 28, p. 398. 


The following table shows 


ings, capital account, &c., for nine years past: 


*— 


1873.. 1,399 9,946,1 


1874. 1,399 8 953-017 
1875.. 1,4 8,255,744 
1876.. 1, ‘400 8,054,171 
1877. . 413 8,114 894 


878.. 12 8,451,767 
1879, 2 251 10, 012, 820 





* 31g and 14 bonds. 
=—(V. 28, 
24; V. 29, 


ries Baa 
1871. 1,018 $6,600.60 6 
1872.. 1,283 6,957, wan 





Stock and 
Rond 





€ mnileage, earn- 


‘Total * irBom: 








10.354 


$40,8 
48,210, 
7330,244 


50,9 
5% 











300,554 $43 1 S209 7 
94,610 





vO», 





54 802, 744 5 
57, 684, 244 
57, {638,244 
59,772,2 44 


3 

5 
54, '793, 354 58,330 

L, 8,525,537 . 
59,757,192 
60,562,205 
63,083,911 1 





1393 


,608 


bd 
Ig. 
12 


19S + 


07,120, 148, 301, 378, 998, 428, 455, 502, 508, 
6 95, 170, 197, 251, 328, 356, 433, 511, 602, 631, 657; v1; V. 30, 
B. * 144, 191.) 

















RAILROAD STOCKS AND BONDS. 



























































































































































which was a consolidation of several roads, was sold in foreclosure June 
2d, 1859, and the Chicago & Northwestern Railway was organized as 
its successor, with a mileage then of 193 miles, not all complete. In 
1864 the company absorbed the Dixon Rockford & Kenosha, the Galena 
& Chicago Union and the Peninsula Railroad of Michigan. In 1878 the 
Lacrosse Trempeleau & Prescott Railroad was also consolidated. The 
rogress of the company in mileage, traffic, eArnings, &c., is best shown 
n the comparative tables below. All the bonds prior to the consolidated 
mortgage sinking fund bonds may be replaced by the latter issue as they 
are retired and canceled. An abstract of the last annual report was pub- 
lished in the CHRONICLE, V. 29, p. 169, showing the following income 
account : 
The gross oe of the Chicago & Northwestern Railway 
and leased roads, exclusive of srouctetars lines» were..... $13,420,605 
The operating expenses were (4687,99 per cent). $6,289,925 
ME daktcveranenngdcdadbendsiesgnckdsasasagesdaye 313,868— 6,603,794 


$6,816,811 
21,012 





Add amount received, balance of interest and exchange.... 
uncial. dike $6,837,823 
Deduct int. on bonds and prem. on gold —— 2 














Rent of Chicago lowa & Nebraska Railroad. ..... ‘ 
Rent of Cedar Rapids & Mo. River Railroad..... 706,567 
Rent of Maple River Railroad.................... 24,060 
RS waka k cous Wun dudt Wade c gs bscdannscdcen 83,120— 3,627,310 
Net income...... $3,210,513 
Proprietary roads—Gross earnings.........-...-------+-++--- 1,160,315 
° $4,370,829 
Less for operating expenses, taxes, interest andsinking fund 2,083,201 
i a Sin ks anes accccccdcdecsanchnsasests $2,287,627 


The net sum of $4,342,772 remained to the credit of income on the 31st 
of May, 1879, after deducting the dividends on common and preferred 
stocks declared June 3, 1879. 

The company has a land grant and the summary of the Commissioners’ 
report showed that in 1878-9 73,386 acres were disposed of for $269,860, 
an average of $3 67 per acre. The lands on hand May 31, 1879, and the 
general condition of the department are shown in-the following: 


Lands not 

Deeded Remaining Totalofout- deeded or 

Nameof Onhand duringthe unconveyed, standing contracted 

grant. May 31,’78. year. May31,1879. contracts. to be sold. 
Acres. Acres. Acres. Acres, Acres, 


Minn’ta .1,151,312°38 8,752°92 1,142,559°46 107,501°58 1,035,057°88 
Mich’n.. 613,998°30 11,827°62 602,170°68 21,248°38 580,922°30 


Menomi- 
nee Riv. 94,216°18 480:00 4 93,736°18 
Wiscon.. 358,192°06 3,662°44 354,529°62 416°70 354,112°92 





Total. ....2,217,718°92 24,722°98 2,192,995'94 129,166°66 2,063,829°28 


The following table will show the total miles operated (including pro- 
prietary a the gross earnings, net earnings, surplus above annual 





















































charges and dividends paid, in each fiscal year since 1871-2: 
. Surplus 
over Dividends 
Gross Net interest, ae 
Years. M Earnings. Revenue. rentals, &c. pref. com. 
1871-72.... 1,215 $11,402,161 $4,592,136 $2,618,325 Se, 
1872-73..,.1,706 13,775,555 4,848,475 1,868,628 7 31g 
1873-74.... 1,923 15,631,936 5,432,194 1,355,082 .... .... 
1874-75.... 1,990 13,786,302 5,005,03¢ ME ks esas 
1875-76.... 1,992 14,013,732 5,739,442 1,179,719 .... .... 
1876-77 ... 1,993 13,033,102 5,507,001 1,078,22 2g .... 
1877-78.... 2,087 14,751,062 7,130,117 2,464,488 7 3 
1878-79.... 2,129 14,580,921 6,873,272 2,287,627 7 2 





























For the half-year ending November 30, 1879, the income account was 
as follows: 








on of the twelve months given the company to redeem. 





1879. 1878. 
$9,204, $7,932,838 
Operating expenses and taxes................ 4,213,945 3,892,633 
Net earnings. egtseareesecearesasseverteaes ...--$4,990,099 $4,040,204 











Marcu, 1880. | 23 
‘Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
IPT INTERES IVIDENDS Bonds—Princi- 
For explanatl — con & wale Spar |, Amount | Rate F — Payabl *— b pal When “a 
For ex on of column headings, &c., see notes} 0 oO ar a r en ere Pa e, es — 
on first page of tables. Road.| Bonds| Value. |OUtstanding Cent. Payable Whom. — Dividend. 
Chicago Milwaukee ¢ St. Paul—( Continued)— 
‘ “9d mortgage @reitie du Chien)....... Coupon {| 235 | 1868 | $1,000 | $1,315, 73 iF. & A.| New York, Office. 1898 
Milwaukee & Western. ............-.... but may| .... | 1861 | 1,000 234,000 7 J. & J. do do 1891 
St. P.& C.lst M.(Riv.Div.) $ & £(conv.) }be reg.by| 130 | 1872 i dn 4,000, 7g. J. & J. London and New York.| Jan., 1902 
1st mortgage, Hastings & Dakota..... endorse- 75 | 1872 |- 1,000 172,000 7 J. & J.| New York, Office. 1902 
1st mort , Chicago & Mil. line..... ment. 85 | 1873 | 1,000 2,500,( 7 J. & J. do do 1903 
Bonds for Davenport & Northwest RR............ 160 | 1879 * 3,000,000 5 alii do do 1919 : 
Bonds on Western Union RR. Ist M............... 212 | 1879; 1,000 4,000,000 6 J. & J.\N.Y., Mil. & St.Paul RR.| July 1, 1909 
Ohi é Northwestern—Common stock. .......... 2.184 | .... 100 | 14,988,807 3 J. & D. New York, Co.’s Office.| Dec. 26, 1879 
Preferred st’ck (7 p. c. y’rly, not cumulative)...... 2,154 | .... 100 | 21,525,602 1% | Q.—M. do do Mar. 29, 1880 
Bonds, pref. (sink’g fund), lst mort., Chic. to Osh.| 193 | 1859 | 100 &c. 972,200 7 F & A. do do Aug. 1, 1 
Interest bonds, funded coup., 2d m., Chic, to Osh.| 193 | 1862 | 100 &c. 676,400 7 M. & N. do do Nov. 1, 
1st mort., general, 3d mort., Chic. to Oshkosh....| 193 | 1859 | 100 &c.} 3,440. 7 F. & A. do do Aug. 1, 1 
Appleton exten., lst mort. on 23 miles and land... 23 | .... | 500 &e. 116,000 7 F. & A. do do Aug. 1, 1885 
Green Bay exten., Ist mort. on 26 miles and land 26 | 1862 | 500 &e. 180,¢ 7 F. & A.| ., do do | Aug. 1, 1883 
ist mort., Galena & Chicago Un. RR. extended...| 248 | 1853 | 1,000 | 1,638,000 7 F. & A. do Feb. 1, 1882 
Mississippi River Bridge b’ds, lien on net earnings} ..../| .... 1,000 158, 7 J. & J. do do Jan. 1. 1884 
1st mort. (Peninsular .)on roads and lands... 74 | 1863; 1,000 272,000 7 M. & 8. do do Sept. 1, 1898 
1st mort (Beloit & Madison Railroad)........ 46 | 1863 | 1,000 247,000 7 J. & J. do do . 1888 
Consol. sink’g f’d Mortg.............-.+--2-----+--- 779 | 1865 | 1,000 5,198,000 7 Q.—F. do do Feb. 1, 1915 
Madison extension, 1st mort., sinking fund, gold.| 126 | 1871 | 500 &c.| 3,150,0¢ 7g. A & O. do do pril 1, 191% 
Chicago & Milwaukee, Ist mortgage, 2d lien...... Aare 1,000 1,700, 7 J. & J. do do July 1, 
Menominee River, 1st mort., guar........ — 25 | 1876 julia 400, 7 J. & J. do do July 1, 1 
Menominee extension, lst mortgage, gold ........ 120 | 1871 | 500 &e.| 2,700,000 7g. \J. & D. do do June 1, 1911 
Gen. cons mort., gold, coup. or reg. ($48,000,000)/1,058 | 1872 | 500 &c.| 12,343, 7g. \J. & D. do do Dec. 1, 1 
‘Winona & St. Peter, lst mort., guar by Chic.&NW.;} 137 |1870-1} 1,000 2,750,( 7 J. & J. do do Jan. 1, 1 
~ do 2d mort., do do 137 |1871-1} 1,000 1,650,000° 7 M. & N. do do Nov. 1, 1 
do 1st M. exten, gid, land gr.,s.f.| 175 | 18 100 &e. ,313,000 3 g. iJ. & D. do do Dec. 1, 1916 
Iowa Midland, 1st mort., guar. by Chic. & N. W.. 75 | 1870 |. 1,000 1,350,000 A. & O. do do Oct. 1, 1 
Northwestern Union, lst mortgage, gold......... 62 | 1872 | 500 &c.| 3,500,000 7g. M. & 8. do do June 1, 1917 
Minnesota Valley, Ist mortgage. ................-. 24 | 1878 — 150,000 7 A. & O. do do Oct. 1, 19 
Rochester & No. Minnesota, Ist mortgage........ 24 | 1878 ones 200,000 7 M. & 8. do do Sept. 1, 1908 
Plain View Railroad, lst mortgage................ 15 | 1878 * 100,000 7 M. & 8. do do pt. 1, 1908 
Sinking fund bonds of 1879 (for $15,600,000). .--- | 1879 | 1,000 2,400,000 6 A. & O. do do Oc , 1929 
Chicago & Pacific—Bonds (pledged). ............. gine  ? ieee Wee 1,357,000 one DAS Ea ak mee o> 2: eee 
Chicago & Paducah—1st mortgage. ........... .....- 156 } 1873 } 1.000 2,961,000 7 3 July 1, 1903 
Chicago & Northwestern.—In February, 1880, the total miles operated —— 1879. 1878. 
were 2,389. At the end of the fiscal year, May 31, 1879, the mileage was | Deduct interest on bonds, sinking funds and 
made jy, Se the annual report as follows: Wisconsin Division, 320miles;} rent leased roads....................-----... $2,516,531 $2,425,794 
Galena Division, 313 miles; Iowa Division, 425 miles; Madison Division 
and Extension, 227 es; Peninsula Division, 247 miles; Milwaukee Net profits six months. .................... $2,473,567 $1,614,410 
Division, 85 miles; total Chicago & Northwestern pal ey 1,617 | The net earnings for the 6 months were equal to 7 per cent 
miles. Proprietary roads: Winona & St. Peter Railroad and branches, WIG in id ois.ns weicehddvng hb cndke duces Setesacna $1,506,568 
406 miles; Iowa Midland Railway, 69 miles; Northwestern Union Rail- | Add 6 45-100 on the common stock.........................-- 966,999 
way, 63 miles; total ae oe roads, 538 miles. Total Mileage, mer 
31, 1879, 2,155 miles. The Chicago St Paul & Fond-du-Lac Railroad, deaaies $2,473,567 


uarterly dividends were commenced on the preferred stock in Feb., 
1879. The sinking fund bonds of 1879 are secured by a deposit of mort- 
gage bonds, on the new roads acquired, at the rate of $15,000 ag! mile, 
and the deed under which these are issued, as published in V. 29, p. 
277, sets forth that this company “has entered into articles of agree- 
ment, duly executed, with the Chicago & Dakota Railway Company, a 
corporation of the State of Minnesota; the Dakota Central Railway 
Company, a corporation of the Territory of Dakota; and with the lowa 
Midland Railway Company, a corporation of the State of Iowa, by which 
said first party has agreed to assume and pay the whole cost of the con- 
struction and equipment of the line of said Chicago & Dakota Railway 
Company, from a connection with the line of said Winona & St. Peter 
Railroad Company at —7 westerly to the western boundary line of 
said State of Minnesota, a distance of about 46 miles; also of the line of 
said Dakota Central Railway Company, from a connection with said 
last-named line, at said State line, westerly to the James River Valley in 
Dakota, a distance of about 88 miles;”’ * * * * £“also of 
an extension of the line of said Iowa Midland Railway in Iowa, 
from the present western terminus thereof, in a westerly direction, 
a distance of about 26 miles.” For which purpose this company 
issues its ‘‘sinking fund bonds of 1879, amounting in the agere. 
gate to a sum not exceedjng fifteen ons of dollars, f 
which are to run fifty years from the ist day of October, A. D. 
1879, and to bear interest not exceeding 6 per centum Pe annum, 
and to be issued in amounts not exceeding fifteen thousand dollars el 
mile of railroad for each and every mile of additional railroad, as 
same shall be actually constructed or acquired; two million four hun- 
dred thousand dollars of which are to be issued for the purpose of en- 
abling it te execute its several contracts above referred to, with the 
several railway companies hereinbefore mentioned, being at the rate of 

y per mile of the railroads to be so added to its general system; 
and the residue of said fifteen millions of dollars of bonds may be issued 
from time to time, as said first party shall determine, only for railroads 
to be built, or in other manner ui for the sole use and benefit of 
said first party, and not to exceed in amount fifteen thousand dollars. 
per mile of road so built or acquired and ready for operation; the pay— 
ment of principal and interest of all said bonds to be secured oy an: 
equal amount of first mortgage bonds, duly issued for such additional 
railroad and equipment by the several railroad and railway companies. 
whose lines are so built or acquired, all of which first mortgage bonds 
shall be deposited with the said party of the second part, and made 
subject to the lien created by these presents.” (V. 27, p, 140, 170, 
goa’ 426, 603, 628; V. 29, p. 119, 168, 197, 225, 277, 357, 408, 608, 








Chicago & Pacific.—Chicago to Byron, Ill., 88 miles. Went into receiv- 
er’s hands May 27, 1876, and sold in foreclosure May 1, 1879. It 
is reported that the-Chicago Milwaukee & St. Paul will get control of it. 
At the annual meeting of stockholders in Chicago the earnings and 
expenses for several years were reported as follows: 

















Gross - Y Net 

Earnings Expenses. Earnings. 
 , ae $186,034 $151,144 $34,890 
EIRENE RS oe ed 189,341 115,059 74,281 
SS gh iene ices nediacleus hale 178,897 135,592 43,297 
RR RY SR Ee A 176,528 137,745 38,783. 
I a ont iad mica taal ata eeenlem amen 116,567 74,269 42,298 
The solicitor of the company reported: “ All the property of the com- 


—* was on the Ist —* of May, 1879, sold to a co ttee of bond- 
olders for the sum of $916,100, subject to the right of the company to 
redeem at any time within one year thereafter, and to the right of the 
udgment creditors to redeem for three months next following t wv — 

. > P- 





168, 191.) 


Chicago & Paducah.—Streator, Tll., to Effingham, Ill., 156 miles, and 
Shumway to Altamont, 819 miles; total, 16449 miles. Organized March 
22, 1872, and opened in 1874. Defaulted, and receiver appointed May 
28, 1877. Final decree in foreclosure — 21, 1880, and ordered to 
be sold after 60 days’ notice. It is tobe purchased by the Wabash, and 
connected with the Strawn & Chicago Railroad (95 miles), which was: 
completed November 15, 1879, and in the mean time is 1 Wabash. 


e 
under order of the oom’ Gross earnings in 1877-78, ——— nét: . 


earnings, $27,967. Capital stock, $4,099,700, and funded debt, $2,961 
000. Bt and intetest fixed by court at $3,710,509. (V. 28, p. 617; V- 


29, p. 328; V. 30, p. 91, 143.) 
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pany has a land grant, with about 300,000 acres unsold March 31, 
187 n 


- liabilities, $10,959,902. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
IPTI DIVIDENDS. Bonds—Princi- 
i ne — & te —— "=" ear | Amount Rat sages * = aus * pe by Vitcke Last 
For explanation of column , &c., see notes| oO o ar : 8 e per en ere e, cks— 
ss on first page of fables. Road.| Bonds| Value. |OUtstanding X Payable : Whom. Dividend. 
Ohicago Pekin ¢ Southwestern—l1st mortgage...... 70 | 1871 | $1,000 $700,000 8 F. & A. N. Y., Farm. L. & T. Co. Aug. 1, 1901 
2d — — ——— —— viii —J 64 1871 1,000 300,000 8 —— 1891 
Ohicago Rock Island & Pacific—Stock.......... .... oF. Rep 100 | 20,980,000! 2 Q.—F. |New York, Co.’s Office.| Feb. 2, 1880 
lst mortgage (for $12,500,000) coup. or reg...... 636 | 1877 |1,000&e; 9,965,000 6 J. & J. do do July 1, 1917 
Chic.& Southw., 1st M.g. (¢’d in cur. «be * R.L&P.)| 271 | 1869 |100 &c. 5,000,000 4 M. & N. do do Nov., 18 
Towa South. & Missouri North. RR. stock .. ...... KSEE BGS os — 5,000,000 2 Q.—F. do do Nov. 1, 1879 
vic. St. Louis d N. O.—1st M. dy O. J. eG. N.)....| 206 | 1856 | 1,000 2,941,000 8 J. & J.| New York, Co.’s Office. | J 1, 1856 
2a mortgage, (N. O. J. & G. N.).........-2.-.---0e- 224 | 1860; 1,000 1,500,000 8 A. & O. do do Oct. 1, 18 
OE DONS oon coscvsucvconcceessscesees dane eee RPE: 500,000 ree Oe YF do do Aug. 1, 1885 
ist —— (Miss. ee = alld Sits —— asin Meee 185 | 1854 | 500 &e. 373,500 a M. & N. do do Nov., ’80 &’84 
2d mort. ($500,000 disputed); 135 | 1865 |100 &ec.| 1,997,000 8 F. & A. do do Noy. 1, 1886 
Chic. St. 2. & N.O. ist mort. (for $13,000,000)! 567 | 1877 1,000 3,057,000 7 M. & N. do do Nov. 1, 1897 
do do 2d mort. (for $8, 000 ,000)..| 567 | 1877 | 1, 000 7,253,000 6 J. &@ Dd. do Dec. 1, 1907 
Chicago St.Paul é Minneapolis—1st mort., g.,coup.*| 180 | 1878 500 &e. 2,800,000 G6 g. |M. & N. New York, at Office May 1, 1918 
grant mort., income, coup. (2d on road). ---| 180 | 1878 | 500 &c.| 2,018,000 6 g. A. & N. May. 1898 
Chicago é West Michigan—Stock, BT ccscckinetedese eeee | die *2 6,500,000 aa mete. 2. con Ec amen 
ist mortgage, New Buff. to St. Jo................ .--- | 1869} 1,000 477,000 8 M. & S. Bost., Treasuver’s office.| Sept. 1889 
Cincinnati Hamilton & Dayion—Stock. ............. Bee 100 3,500,000 4 A. & O.\N. ¥., Winslow, L. & Co. out 1873 
Dd woncessedbboosscevasegsocges 60 | 1853 | 1,000 1,245,000 7 M. & N. do do May 1, 1880 
2d fo Dt n‘concuidlibeanachenhedns ddiee 60 | 1865 | 1,000 494,000 7 J. & J. do do July 20, 1885 
Consol. mort. (for $3,000,000), sink. fund 1 p. c. 60 | 1875 ,000 996,000! 6&7 |A. & O. do do Oct., 1905 
Cin. Ham. & I. (Junction) RR., 1st mort., coer 98 | 1873 | 1,000 1,846,000 7 J. — do ‘do Jan., 1903 
Cincinnati Lafayette é& Chicago—1st" mort., gold... 56 | 1871 | 1,000 1,120,006 7g. \M. & 8.|N.Y.,J.S.Kennedy & Co. Mch., 1901 
Consolidated mortgage........- .....------+------- 56 | 1874; 1,000 471,000 7g. \J. & J. do do Nov. 1, 1914 
Oincinnaki é Muskingum Valley—1st “¥ ch wr 148 | 1870; 1,000 1,500,000 7 J. & J. New York, Moran Bros.| Jan., 1901 
Oin. Richmond d Chic.—1st mort., guar C -.| 86 | 1866; 1,000 60,000 7 J. & J.\N. Y., Winslow, L. & Co. July, 1895 
2d mortgage, on. pe owned by C. H. ED. — 36 | 1869 | 1,000 65,000 7 J. & J. do do Jan. 1, 1889 
Oin. Richmond € W.—\1st mort., ar guar..... 90 | 1871 | 1,000 1.800,000 7g. J. & D. N. V., Winslow, L. & Co.| June, 1921 
Cincinnati Roc es Southwestern—1st mortgage; .... | 1878 J 266,500 6 ¢g. ie ee eeaae Jan. 1, 1908 
Oincinnati Sundusky d Cleveland—Stock........... Bee ft sees 50 4,005,750 103. — Boston, Office. 18 
in etcvevetcesscadcteccoescodtstnedene Bee | sens 50 429,037 3 M.& N do do Nov. 1, 1879 
/ 












































Chi o Pekin ¢d Southwestern.—Pekin, [l., to Mazin Bridge, Tl 
miles. Chartered in 1859 and opened in 1876. Receiver a Be ted 1 a 
May, 1877. Sold under foreclosure June 30, 1879. Still n hands of 
receiver. Gross ——— 8 in 1877-78, $243, 423; net earnings, $93,399. 
Capital stock (July 1, 1878), common, $788,000, and 7 per cent pre- 
ferred, $38,000; fun ded debt, * $1,000,000, and floating debt, $262,984. 
Construction and equipment, $2,065,704. (V. 28, p. 41, 68, 199; V. 29, 
p. 328; V. 30, p. 14.) 

Chicago Rock Island & Pacific.—Chicago, [l., to Council Bluffs, Iowa’ 
500 miles; branches to Harbor, Calumet River, &c.,9 miles; Wilton 
Iowa, tO Knoxville, Iowa, 128 miles; leased roads—Peoria & Bureau 
Valley, 47 miles; Indianola & Winterset branches, 48 miles; Iowa 
Southern & North Missouri Railway, Washington, Iowa, to Leaven- 
worth, Kan., 271 miles; total operated, 1,003 miles. The company also 
leases the Keokuk & Des Moines Railroad, 162 miles, and in February, 
1880, the Kansas & Cameron line of Han. '& St. Jose eph, This company 
includes by consolidation the Mississippi & ge Railroad of Iowa, 
which was forecl under mortgage in 186 he Illinois and Iowa 
roads were consolidated August 22, 1866, cn hg the present title, and 
the main line was extended to Council Bluffs June, 1869. The Iowa 
Southern & Missouri Northern was formerly the Chicago & Southwest- 
ern, and was foreclosed and purchased by this company, which vir- 
tually owns the road and pays to its own stock olders (Chicago 
Rock Island & Pacific) 2 per cent quarterly on that stock, which makes 











their quarterly dividends really amount to 24) per cent, or 10 per cent 
per annum. e fiscal year ends March 31, and the mileage, earnings, 
&c., have been as follows for eight years past: 
Gross Net Div. 
ears Miles Earnings. Earnings. p. ct. 
Divs 6sinwecceus 612 $5,900, 4 $2,950,534 - 8 
| a 6741s 6,419,231 2,901,448 8 
Py nceddducccces 6741 7,048,203 171,314 . 8 
ED whe sdte 67414 7,388,635 3,532,305 8 
IE 6774 7,342,190 3,687,029 8 
E 707 6,917,657 3,384,463 8 
ie eee 1,003 7,895,870 3 ,511,3: 56 8 
DA dissec cues owe 1,231 9,409,833 7,895,870 8 


187 
bo last annual report was published in the CHRONICLE, Vv. 29, p. 15. The 


1878-9, 21,348 acres were sold for $183,454—an average of 
$8 59 per acre. (¥. 28, p. 502; V. 29, p. 15, 489, 608, 631; V. 30, p. 221.) 


Chicago St. Lowis & New Orleans.—New Orleans, La., to re, II. 549 
miles; branch: Kosciusko Junction, Miss., to Kosciusko, Miss., 18 m eS; 
operated under lease, 5 miles; total, 572 miles. This company was 


formed November 8, 1877, by the consolidation of the New Orleans | 0» 


Jackson & Gt. Northern and the Central Mississippi. TheN.O.J. & G. N. 
road had been sold in foreclosure March 17, 1877, and the yi 
Central was sold August 23, 1877 his company has been largely 
waisted by the Illinois Central, which holds 61,000 shares of the stock, 
81,600, of the first mortgage bo bonds and $5, 023,000 of the second 
mo bonds. The stock will be increased 13,364 shares April, 1880. 
Of the t mortgage bonds, $1,199,000 are a prior lien on that por- 
tion of the road in Tennessee. Of the Mississippi Central second mort- 
gage, $500,000 are claimed to have been paid and are disputed by the 
present age gy 5 se earnin and expenses for two years past have been 
as follows, Toss ngsin 1877, $3,100,595, net earnings, $887,- 
667; in 1878, gross ea » $2, 819 018, net earnings, $818,723. (V. 
28, p. 277, 502; v 29 p 4 ; V. 30, p. 248.) 


Chicago St. Paul & Minneapolis. _iroy, Wis., to St. Croix Lake, Wis., 
177 miles; and reaches St. Paul over the St. Paul Stillwater & Taylor’s 
Falls | ——*8 24 miles. Chartered as West Wisconsin in 1863 and 
c in December, 1872. Defaulted January 1, 1875; 

1, 1878; reorganization May 9, 1878. Gross earnings in 1878-79, 
—* 203; net earnings, $375 908. Interest liabilit ty $302,590 per 
é Balance to eredit after sens mag 3,318. apital account, 
1879—Capital stock, comm ,000 ,000, and preferred, 
1,000,006; funded debt, $5, 043, 500; debt certificates (base on West 
nsin land contracts), 830, and floating debt, $416,572; total 
In March, 1880, some sort of arran ement for 
consolidation was made with the Sioux City & St, Paul. Terms not 
transpired: (See under that nto may Company’s lands free from 
—* until 1884. The first mortgage is a second on the lands; the land 
merle? a@ second on road; but no foreclosure can be had except on 
default on first mortgage. The lands mortgaged are about 500,000 
acres, and the total lands owned considerably more. (V. 28, p. 502.) 


Chicago & West Michigan.—New Buffalo Michigan, to Pentwater, Mich., 
170 miles, —* branches —* —— Rapids (24 miles) and to Big Rapids 
51 miles) ; 245 miles. as successors of Chic 4 
inne —3* ————— 5 the C. & M.L.S. rtrd 

sold in foreclosure November 16, 1878. The stock is $6,500 

Oo al —— organized in 1869 and main line opened in 1872. 
ault July 1, 1573, and receivership from November 11, weed = 
date of reo rganization. Earnings in 1878, $538,022, a nd e 

$500,479 ; 3—2 $37,543; interest paid, $44, 120. (V. 27, p. 227, 5383 


Cincinnati Hamilton &@ Dayton.—Cincinnati, O., to Dayton, O., 60 


am et 2 OS 





sold March 














has 341 miles; each lease reported separately. Chartered in 1846 and 
road opened in 1848. Defaulted on — * C. H. & Ind. interest in 
1877. Settlement by arbitration ma per CHRONICLE, Y. 30, p. 116, 
by which interest is to be paid hereafter and past-due coupons are 
funded into preferred stock. 





Gross Net —Paym’ts from Net Earn’gs— Balance 
Years Earnings. Earnings. axes. Interest. Credit. 
1872-73... $1,204,866 95,373 $48,878 $144,990 $21,504 
1873-74 1,171,99 479,20 56,440 154,43 248,333 
1874-75 1,128,355 521,770 55,873 158, 563 307,334 
1875-76 1,147,753 470,176 53,044 162,4 254,702 
1876-77 946,921 312,749 48,900 18 G10 8,20 
1877-78 936,4 374,468 47,999 207, 544 118,925 
1878-79 907,211 69,350 ,70 "45 141,163 


? 3 
Earnings for five years past were as follows, including all the roads 
operated : 











ears. * Miles Gross iT ew Net Earnings. 
8 PE TE sy 34 $2, 818,116 1,044,362 
et des peadbisdredacke 341 2 2,875,774 969,836 
sl 341 2,431,874 380,398 
i i ainedshedsebedmais 341 2,362,892 888,349 
— ——— 341 2,282,572 841,169 

















Gross earnings am yee, 341 miles) for 1878-79, $2,282,572; net 
earnings, $841,169. ayments—Taxes, $101,598; interest, $447, 030; 
dividends (D D. & M.), $13. 869; total, 683, 497. Balance credit income, 
157, 672. Capital account (April 1, 1879)—Stock, $3,500,000; bonds, 
2,735, bills payable, $299, 714; — balances, $304, 371, and 
surplus, $1, 531, 794: total liabilities, $8,370,879. Per contra—Perma- 
nent property, $5, 317, 872; stocks and bonds, "$965, 907; leases, &c. (ad- 
vances), $1,599,500 ; other assets, $312,667, "and cash and cash items, 
$174,933; total property and ** $8,370, 879, (V. 28, p. 68, 302, 525, 
624; V. 29, p. 15,197; V. 30, p. 116.) 


‘Cincinnati Lafayette & Chicago.—Kankakee, III. to Templeton, Ind., 
56 miles. Consolidation in 1871 of the Kankakee & Indiana and the C. 
L. & C. railroads, and opened through August 25, 1872. Use the Lake 
Erie & Western between Templeton and Lafayette (19 miles), making 
—* operative length 75 miles. Sold to receiver of the Cincinnati Lafay- 

e & Chicago in October, 1879. Gross —— in 1877-78, $408,18 
9 earnings, ; $127, 599, or, less lease rent, $108,399. Interest liability, 
$132,860 a year; paid, No interest paid on second mort 
bonds. Capital stock, july 1, 1878, common, $68,200, preferred 
$1,861,000; funded debt, $1 ,898, 000; floating debt, $300, 000; tota 
(representing property), $4, 059 9,000. 

Cincinnati & Muskingum Valley.—Morrow, O., to Dresden Junction 
les. Chartered as Cinn. Wilmington & Zanes. in 1851 and 
opened in 1857. Sold under foreclosure October 19, 1863, and reorgan- 
ized as Cincinnati & Zanesville March 11, 1864. Sold again December 
10, 1869, and reorganized as at present. ‘Leased for 99 years from.Jan- 
—— —* 1873, to P. C. & St. Louis, lessees to pay all expenses and inter- 
est, any excess Of earnings to inure tothe lessors. Gross earnings in 
1878, $340,397; net earnings, $22,310. Interest paid, $105. 000. 
to lessees , $82,690. Capital stock, 3, gt 320; funded debt, 6, ,000,000, 
ofit 





and floating debt (advances, &c.), "$57 9,753; total liabilities, $6,077,073. 
ered vi —— $5,540,164; assets and cash, $44,294; profit ‘and loss, 
Cincinnati Richmond & Chicago. mS me Typ O., he Indiana State Line, 
36, and Richmond & Miami Railroad (leased), 6; total, 42 miles. Char 
tered as Eaton & Hamilton in 1847 and opened in 1863. Reor anized 
May 3, 1866, and leased in perpetuity from February, 1869, to C. H. & 
i » the lessors to receive all surplus after expenses and bond —23 
rnings in 1878-79, $188, prt traffic deficit, pan 738; interest 
lability. $43, 750: total deficit, $53,488. Capital stock, ; funded 
debt, $625,000; total (cost of vats ), $1,007,000. (V 29, p. 15.) 


Cincinnati Richmond d Fort Wayne.—Richmond Junction, Ind., to 
Fort Wayne Junction, Ind., 83 miles. Uses about 71. miles of connect- 
ing roads to reach Richmond & Fort Wayne. Chartered in 1853 and 
opened in 1866. Leased for 99 years to Grand Rapids & Indiana; in- 
terest is guaranteed by the lessees and by the Pe y.. arin Company 
and Cincinnati Hamilton & Dayton — *2* 87 
Sts 4,511; ae earnings, $88,748. Interest n first mo gage bonds, 

127, 302, and on advances of arantors, $27 7842; total interest lia- — 
bility, $155, 144. Loss to guarantors, 395. Capital stock, $2,500,000 ; 

ood debt, $1,800,000; total stoc and debt (re age ng roperty 
cost), $4, 300, 000. Total advanced by 7 quesene®: Seo 5,636. “2 Cin- 
cinnati Hamilton & Dayton Company is in default. (V. 29, p. 299. 


Cincinnati Rockport & Southwestern.—Rockport, Ind., to J — 














Ind., 40 miles. Chartered in 1871 and road opened —8 58 Gross 
earnings 3 rite $19,873; operating ex enses, ee ge ow 9, and net 
Capital stock, $4 debt, $266,500; 


eer — — $47,219, and profit and loss, gro" 740. Total abilities, 
$793,459. Construction and equipment, $713,719; stocks, bonds and 

other assets ¥ by 5, and cash and cash itema , $3, 065. Total property 
and assets, $793, pth The issue of bonds is limited to $300,000. 


Cincinnati eray to olen, ne .—Sandusky, O., to Dayton, O., 154 
miles, and Carey to miles; total, 170 miles. Columbus 








miles. Including leased lines, the Cincinnati Hamilton & Dayton system 


Springtield & Cincinnati leased), 44 miles. Of the Cincinnati Sandusky 


-_ ——< — — ee  & owt, ate Se — — — — — — — 













































































Marca, 1880. | RAILROAD STOCKS AND BONDS. 25 * 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
| Bonds—Princi- 
DESCRIPTION. | arites Date \size, J—— INTEREST OR DIVIDENDS. . |pal, When Due. 
For For explanation of column headings, &c., see notes of * Outstandin Rate per| When |Where Furable and by}; Stocks—Last 
on first page of tables. Road. Bonds| alue. &| Cent. | Pay’ble Whom. Dividend. 4 
Cincinnati ——* é Oleveland (OContinued ⸗- 
woes bonds, Sandusky, Dayton & Cincinnati] -.... | 1866 | $.... $750,000 6 F. & A. Boston, Office. Aug. 1, 
Sandusky city & Ind............. ia 1852 — 350,000 7 M. & 8. do do Sept. 1, 1897 
2d m . Cinc., Sandusky & Cleve...............- onte 5 ae — 1,100,800 q J. & D.|N. Y., Union Trust Co. Dec. 1, 18 
Gincinnal é Springyfield—ist mortgage, guar...... 80 | 1871 | 1,000 2,000,000 7 A. & O.| N. _ U.8. Trust Co. | Aprill, 1901 
SS 59 TREE SE — — 48 | 1872 1,000 651,000 7 J. & J. do do 1902 
Cin. Wab. é Mich—1st mortgage...........--.-.---- 114 | 1871 | 1,000 1,824,000 7g. \J. & J.| Wabash, Indiana. July 1, 1891 
Cleveland Oolumbus Cincinnati é Ind.—Stock.. ... 471 — 1 14,991,800 210 IF. & A. N. Y., U. 8. Trust Co. | Feb. 1, 1880 
lst mortgage ys C. & C. RR.) $25,000 a year.. 138 | 1860 500 150,000 7 J. & D. do do June,’75 to ’84 
do (Bel. & Ind.) exch. tor “ey mort...| 202 | 1864 1,000 420,000 7 J. & J. do do Until 1899 
do » Oe sinking fund.......... 390 | 1869 | 1, 3,000,000 7 M. & N. do do May; 1899 
Consol. M. for $7, 500, 000 (sink. fund L per ct.) . 390 | 1874 1,000 2,539,000 ‘7 or 6 g.\J. & D.| New York or London. | June 1,1914 
leveland & Mahoning Valley—Sto SE hala ila tata dan 2,75§ 31g M. & N. Cleveland, Office. q 
let mortgage, eoxtended................-.cceceneeee- 30, 7g. iF. & A.| N. Y., Ward,C. &Co. | Aug. 1, 1893 
PTE End ss kavesahacus dna eiescvesedegeenecenueves 7 ee Wc ek... <2 irene cane Sept., 1906 : 
Niles & New Lisbon, Ist mortgage................ 7 J. & J. N. Y., Union Trust Co. Jan., 1890 
Cleveland Mi. Vernon ‘& Del.—1st mortgage, gold... 72. J. & J.\N. V., Winslow, L. &Co.| Jan. 1, 1 
1st mortgage, Columbus Extension................ 7 g. — do do Jan. 1, 1901 
Income mortga gage PA alin ate rahe pa SE AR 7 M. & 8. do do Jan. 1, 190 
Cleveland & Pitisburgh—Guaranteed stock......... 1% | Q.—M. N. Y., Farm. L. & T. Co. Mar. 1, 1880 
Gee RGSS (NOW n ccc cccsaseccsescee 6 J. & J. do do Jan., 1892 
Consolida sinking fund mort. for $5,000,000. . 7 M. & N. do do . Noy. 1, 1900 
Construction and equipment bonds............... 7 J. & J. do do Jan. 1, 1913 
Cleveland Tuscarawas Valley é€ Wheeling—1st m. 7 — Cleveland, Ohio. | _ .......- 
Oolebrookdale—l1st mortgage. ............-...-...--- 6 J. &D.| Phila., Co.’s Office. June 1, 1898 
Oolorado Céentrai—I1st mortgage, new.............- o .7 g. J. & D.|Boston, Treas.’s Office.; ........ 
Columbia & Port Deposit—1st mortgage. ............ 7 pdié Tg aceore nee Aug. 1, 1892 
Columbus Chicago ¢ Indiana Centr'al—Stock....... oda ne 1 Saucedo 03 en ane 
1st M. (conso].) Columbus, Chic. & Ind. Central .. 7 Bi Md 552, <<; Wlpalaadbe April, 1908 
do hic. & G’t East. (Chic. to Logansport).. 7 —D  wemeacdede 1893 &’95 
do Col. & Ind’polis Cent. (Col. to Ind’s & br.). 7 ay oF Nov., 1904 
de Union & Logansp’t (U’n City to Logansp’t) 7 A. & O.| N. Y., A. Iselin & Co. | Dec., 1905 
do Tol. Logansp’t & Burl.(Logansp. to [ll line) 7 F. & A. do do Feb., 1884 
































& Cleveland Railroad the division between 8 
ry is leased to and operated by the Cleveland Columbus Cincinnati & 
Cincinnati Sandusky & Cleveland Rail- 


Indianapolis. ———— lengtho 
road, 190 miles 


— —— Statistics.—~ 

Gross Net 
Years. pene nape Earnings. 
1874-75 ... $787, $225,895 


1875-76... 791891 214,983 
1876-77 ... 655,421 124,744 
1877-78 ... 647,202 112,284 
1878-79... 655,300 110,236 


The rental received from Cleveland Columbus Cincinnati & Indianapolis 


-—Lease Rentals.-—— 


Received. Paid. 

$70,024 $80,000 
71,186 81,124 
65, 206 ~ 80,000 
67,621 65,942 
69,869 40,000 


Railroad is 35 per cent of gross earnings, and that paid 


Springfield & Cincinnati Railroad Company (former Y 
has been reduced one-half for three years. Preferred stock receives 6 

r cent per annum. Capital stock—common, 
. $429,03 funded debt, »326,345 ; 
accounts ‘ena balances, $2 6,260, and BF ape and loss, $35,582; "total 
ag $7,195,826. Per — road and 


mile), $6,221,026; stocks owned, $763, 
900; total 


and assets, $7, 195,826. The yearly interest charge, 


including dinkin nd ($10,000) and 


Six coupons on 2d mortg bonds were funded from June, 1877. The 
preferred stock has a lien by deposit of old bonds in trust. The —— 
roperty. —F discharged Janua 

82. 4 406; V. 30, p. 144, 168, 192) ) 


Cincinnati & Springfield. —Dayton, O., to Ludlow Grove, O., 48, and C. 
8S. & C. RR., &e. (leased), 32; total, 80 miles. The whole is leased and 
operated by Clev. Col. C. & Ind Co , giving them .a line into Cincinnati, 
and depot — ee hon! a 





‘after a three years’ possession of the 
1880. (V. 28, p. 145; V. 29, p. 197, 


& 8. interest, which is guaranteed on t 


900; cash and cash 
preferred vidends, 


lessees and one-half by Lake Shore & Michigan Southern. 





— 
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146,448. Excess 1 
. bonds, $185, 570; deft 
funded debt, ai ¢ 


miles. Consolidation June 


1871, 
Pigeon and the Grand Ra 7 


a r cent bonds, due ty 
ode). per mile), $3,418, 























in rates for throu 
compeay's income 80 


ve A gh. net earnings, $192,225. Rentals paid, 
interest, $45,777. Interest liability on C. & 

$139, Sen Capital stock, 
& I. advances, $1, 341 882; total 

liabilities, $5 on ae Cost ae —— (stock and bonds), $3,751 ,000. 


Cincinnati Wabash Sune £5, — Ind., to Anderson, Ind., 110 
of the Warsaw Goshen & White 
— Wabash & Cincinnati railroad compa- 
nies. Road, as now existing, ned in May, 1876. Transferred to 
trustees January 1, 1878, an sik Hevesaber 
for account of pondholders. Capital stock (before sale), $1,450,000, and 
,000,000. Cost of 


00. Floating debts sunk on sale. (Vv. 29, 


Cincinnati é Indianapolis.—Cleveland, Ohio, to 
miles; Galion, Ohio, to Yn ag ind 
to Springtic eld, Ohio, 50 miles; 
tal owned and Ube ay ra 1 miles. 
April, 1868, embracing the C. O. & C. and the 
company paid dividends prior to 1875, but 
h freight and the hea 
at no further dividen 
annual report was published in the 


ons and earnings for five years past 
——— not excluding taxes: : 4 


ringfield & Dayton, 24 


$80,000 a year) 


605,750, and preferred, 
overdue coupons, $170,852; 


equi ment ($36, 594 per 


ply any excess over rentals to C. 
é first mortgage,one-half by the 


, 1879, to said trustees 


Available 
Revenue. 
$215,899 
205,044 
109,950 
11 J 
140,105 
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to Columbus 


assets, $210,- 
is $225,479. 


Gross earn- 


$1,100,000 ; 


road, 


203 


Cincin- 


























Passenger re (ton) me Net. 
V es. Mil ge. arnings. 
>, aoe 472 30,497,320 263,31 P9081 ea 774. O17 $894,024 
:) , ae 472 36,042,780 311,785,948 3, 676, 458 702,918 
Ms sec cke, 472 29,066,177 275,686,300 3,43 356 488,779 
Wes cncicce 472 29,470,300 345,845,373 528,7 847,900 
D——— AL. FEE RT DR aS SFist 3’ "758 967 1,066,660 | 2 


—(V. 28, p. 301; V. 30, p. 248.) 


Cleveland ¢ Mahoning Valley. ~Cleveland, Ohio, to — — State 
8 * opened in 1851. Leased to 


tic & Great Western in ——— from October 1, 1861. The 
at tere re 


rnd 123 miles. Cnartered in 1 
receiver of the Atlantic & Gre 





bonds, $1,967 


Oleveland Mount Vernon € Delaware.—Hudson, Ohio, to Columbus, 
Ohio, 144 miles, and Massillon & Cleveland Railroad (leased), 12 miles 
total, 156 miles. Opened to Millersburg from Hudson (61 miles) in 1853. 
This road has undergone several transfers. 
eure Mount Vernon Columbus & London, a ped open 65 miles, and in 

amend (vel the — title was assumed by th 
connie in 1873. Net earnin 
1878; in 1874,°$135,945; in 1 75, $96, 667; 


in its present pre rtions 
years ending December 3 


4 


miles) of the leased road, and at the present time re 
hands. Payments on lease account in 1878, 
bonds 7 mets cent and to stock 8 per cent, throug 

Ly ase trust, h 7 605. its headquarters in London. Stock, $2,758,791, and 


fused to o 


80 — are in 
72; distributed to 
the intervention of a 


In 1869 it was sold to Pitts- 
ont roads, It was 


perate part eS 


s in the five 





in 1876, $63,533; in 1877,$81,725; in 1878, $64,971. Annual liabili- 
ties—Rental, $20,000, and bond interest (78, $2,300,000), $161,000 
This amount is demanded from the Pennsylvania Company (lessees), 
but a readjustment is claimed by the lessees. Default was ale J uly, 
1874, and coupons due then * one-half of — from — 
1875, to_and including Jul 1877, were ned to Jan 

1885, and the remaining ha to be paid; but t “4 ailed July, 1877, TT and 
negotiations are pending. Earnings for ‘five years past were as follows . 


; Gross , Net 
Years. Miles. — — Earnin 
MPU ick Lise dalcdades dub UGltuws 15 $426,027 $96, 7 
| Sreare ype ewe tt Bees 157 373, 583 63,533 
Ea P0oh n.6-vu vd bd adil Sack 157 388,896 81 "725 
ENE. huidde bode ide dsldcbuide Bee 157 382,698 64, '971 
IPI TE PY a ek ok Ree eng ae BEETS 08 157 404, 025 27,061 


—(V. 28, p. 400.) 


Cleveland ¢& Piitsburg.—Cleveland, O., to Rochester, Pa., 124, with 
branches to — Philadelphia, 33, and to Bellaire, 43; total owned, 200 
miles: add P. F. W. & C. RR. (leased), 26 miles; total operated ‘line, 
226 gat very The property was leased for 999 years from December 1, 
1871, to Pennsylvania Railroad Co., — lease transferred to Pennsyl- 
vania Company May 1, 1872. Rental, 7 per cent on existing capital and 
$10,000 per year for company pee es he lessees assuming liabili- 
ties. The terms of the lease were 10 per cent, but the old stook was 
subsequently converted into 7 per cent by an increase in amount. 
Operations and earnings for five years past were as follows: 



































Passenger 7 ht (ton) Gross Net Div. 
Years Miles Mileage Mileage. Earnings. S343 OO7 p.c. 
1875...... 226 17,611,298 116,819,297 $2, 629,037 $1,24 7 
phy See 226 19,844,913 108,664,100 2282, 030 890, 5 7 
| 9 Re 226 15,640,607 133,991 706 2 "33 0, 834 1 ,039, 172 7 
ly 226 14,853,524 143, 114; 623 2, 272, 167 "¢ 66, 112 7 
pi. ee a pan eat pps aha Rhea pel ge pws tte ee 2'609,593 1,342,858 7 








—(V. 28, p. 41, 300.) 








Valley & pha joey —Black River, O., to Urichs- 
Chartered as Lake Shore & Tuscarawas Valle 
1873. Sold under foreclosure January 26, 1875, 

present title. Is being extended to Wheeling, 
1878, $474,525; a earnings, $114,46 

annum. Capital stock, $1, aw 950; 

ayable, $103,142; and miscellaneous, 
141. Per contra—Construction, 

extension, $132, 065; cash and cash assets * 

$40,889; total property and assets, $4,801,- 


a 





Colebrookedale. —Pottstown, Pa., to Barto, Pa., 13 miles. Chartered in 


1865 and opened in 1869. for 20 years from January 1, 1870, 
to Philadelphia & Reading, at 30 per of gross earnings " Gross 
—— in 1878, $26,265; net ea per cont conte fare 

Payments—interest, $36, 000, pele other, B05. PCa stoc 215; 


k, 
funded debt, $600,000, and floating debt, $28, a total liabilities, 
=— 6, oon, Construction ($52, 146 per mile), $667, 471, and profit and 
O88, 


Colorado Central.--Gol ty * Cheyenne, Wy., 118 miles, and 





Golden to’ Denver, * tandard gauge), 133 miles; and 
Golden to Central Ol niles, and to Georgetown, 35 miles; ‘total 
Chartered in 1865, 


3-foot gauge, 5914 ba gre 19214 miles. 

and main line opened in 6. Age fis is own fated ‘th Union Pacific, and has 
recently (J — 1880) pews —2— therewith. Capital 

was $3,971,300. The * mort te bond was . as to take 

old 8 per cent bonds. (V. 28, p. 2 V. 30, p. 168. 


Columbia & Port Deposit.—Columbia, Pa., to ea Deposit, Md., 39 
miles. Leased to and operated by Pennsylvania Railroad Rental, 
net earnings. Gross earnings, 1878, $36,174; 0 —— expenses, 
22,210, and net earnings, paid to lessors, $13,9 Capital stock 
208,177; funded debt, $1,603,000, and floating debt, $449,732; total 
liabilities, $2,260,899. Cost of property, $1,702,335. 


Columbus Chicago & Indiana Central.—Columbus, O., to Indianapolis, 
Ind., 187 miles; Bradford, O., 8 Chicago, iil, "230 iniles; Richmond, 
Ind., to Anoka, Junction, Ind., 102 miles; Peoria Junction, Ind., to Illin- 
ois State Line, 60 miles; total, 1380 miles. This com pens we —2 formed 
——2—— 12, 2* b consolidation o of the Columbus Central 
and os Wnetern railroad companies, and was leaabd to the 
Pittsburg Cinclanatt & St. . Lawle Railway Company Febru 1, 1869, 
ee whom it was operated during the last two years, under di on of the 

Circuit Court, for account of Rectivers of the C. C. &I. C. a 

Co. She lease stipulates that the lessees shall maintain the road and 
equipment, operate it,and pay over to the lessors 30 per cent of the 

gross earnin nas doe Also, that the rental shal] always ue e rae ty inter- 
est on $15, 000 first mortgage bonds of the IK. Co Ys " 
and Sao, 000 of the second mo ge bonds of the ‘Col. * 54 
The lessees also agree to pay the interest as it accrues on these bo 
Any net earnings remaining after the payment of this interest are to ate 
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. Bonds—Princi 
—— — Miles | Date | Size,or] Amount INTEREST OR DIVIDENDS. pal, When Due, 
For explanation of column headings, &c., see notes} of of Par Outstandin Rate When |Where Pa Ae and by| Stocks—Last 
on first page of tables. Road.| Bonds| Value. &\ Cent. " paeehie Dividend. 
. ti 
ea Chicago & Indiana Cent.—( Continued )— 
M. Col. & Ind. Ist & 2dpref.(Col. to U’n City)} 102] .... | $.... 7 J. & J.| N. Y., A. Iselin & Co. | Dec., 1883 
a * Cinn. & Chic. Air Line(Richm’d to Logans.)| 107) .... — 7 Var'ous do do 1886 to’90 
2d M. Col. & Ind’polis Cent. (Col. to Union < AF 8 ep — 7 M. & N. do do Nov., 1904 
do Chic. & GtE East. construc. (Chic. to Ric d)| 224 — uae 7 J. & J. do — 
* ——e— Chic ~ & Ind. se BES OH 537 Rae — 4 , a —— pis iio 
i. eS a — nine ; SRG Sen a he © 
soma Seles rag Logansport & Burlington)....... ebne Baked — 7 F. & A.) N. X., A. Iselin & Co. | ~~ ........ 
nion Trust Co. certificates ................... PER NaS ta * — DRG: SUPE SOR OATES REET, ne OT 
Dolumbus & regge Bape par — (Ok eee 50 4 F. & A. Columbus, Office Feb. 10, 1880 
Ist mortgage, sinking fund bonds................. 76 | 1867 | 500 &e. 7 A. & O. N. Y., St. Nich. Nat. Bx Oct. 1, Be? 
of hee igh Lo — —— Branch.:..... 2 = Lyte : 4 > F do = uly 1, 1380 
I a f ‘ . an. 
Uitmbus Aeringhed & Oiatindathisk work... 45 | 1871 | 1,000 7 ‘\|M.& 8.| N. Y., Union Trust Co. Sept. 1, 1901 
— 4 * —— htt coupon, 8. f..... 1875 mee? : F. & - * ree. aun Z 10, ad 
m § ob 006060056806 080 60620600006 seas ne, . | . 
ist wae Ao koa eons ‘ : Kiev cbMediscotwdatenteidne SS i .... 1,000 7 Ave & B. N. Y., Am. Exch. N. "k Deo. 34 , 1890 
YS Rae ih Beene 50 5 M. & N. Boston, Tower, G. & Co.| Nov. 1. 1879 
‘Concord Claremont—Bonds. ...............--..---- 71 ni ae — ae SRM LEE S ECS Re te Ps act ve 
é Portsmouth—Stock, guaranteed. ........ Ec akin 100 3¥g J. & J. Boston Jan, 1, 1880 
Connecticut Cenirai—1st mortgage for $400,000...) .... | 1875 ded Se Oct., 1895 
Connecticut d Passumpsic—Stock..... .............- 146 | .... 100 llg iF. & A. Boston Office. Feb. 2, 1880 
New mortgage (for $1,500,000)................... 110 | 1873 | 100 &c 7 A. & O. do April 1, 1893 
I i w— — ---- | 1871 | 100 &e 7 Various do an. 1, 1881 
meer aoe eo une S Pees) | 35 | | ee Oe. |5. & 3. , ly 1, 1889 
onds, guar. by Conn ~ Sara ’ , We : 
— IEE SBE a eS rR hy tae tne "100 4 ’ J. & eo, & Bost.& Alb. RR.| Jan. 1, 1880 
Connecticut Valley—ist mortgage..................- 44 | 1871 | 1,000 7 J. & J.iN. Y. Exch. N. Bk. Jan. 1, 1901 
«Connecticut Western—ist mo gage. PS RAS) RO aaa 68 | 1870 | 500 &e 7 J. & J. OX. yoMt Met. N. Bank. J 1, 1900 
Connecting (Phila. -J—Ist mortgage. ... — elf | oo 6 M.& 8.| . Philadelphia. 190 1/234 
YOrTning Cowanesque nirim—ist mortgage...... — cece C. pease . Bx. iis preheat aenne ’ 
Oumberland ¢ Pennsylvania—1st mortgage........ 38 | 1866 | 1,000 6 M. & 8.\New York, Co.’s Office. March 1, 1891 
24 mortgage, sinking fund, (guaranteed).......... 38 | 1868 | 1,000 6 M. & N. do do May 1, 









































to the of on the second cent 
to (or on the which 
last ma one-half 








to pay toa 
referred 





on the to any balance 
made on the 
mortgage. In 


the a must 
V. 29, 6.) 


lg as required 
embraced the 


‘indebtedness 


the lease) is 


on 

















to 





to 


’ 






receive 






to amount 


appealed 






for five years pas were as follows: 
ight (to Gross 





























Net 
eage. Earnings. Earnings 
ee 239,812,791 $3,619, 653 $606,442 
. == 274,953,224 3,457,716 506,605 
C7 254,492,612 3,396,255 55,34¢ 
323 —— 305,019,182 3,433,665 411,514. 
—(V. 27 p. 172, 199; V. 28, 43, 145, 172, oat 453, 503; V. 29, 
146, 169, 252, 433, 459, 656, 680; V. 30, p. 16, 163.) i 













d& O., ch TE O. (steel), 76 

; total, 105 miles. Charte as 
title adopted in 1867 and main 
a million tons of coal were moved. 
$480,426; net earnings, wgte - 
paid for some years. The 
399, 5000000 b in the balance 


000 ; $69,697 
&e., accounts, $527, 630; "total 
$3,301,748, and equipment, 
for five years past were 


. (ton) Net Div. 
45,85: BR ee és 
47,572, ¢ 386,834 8 
»- — 


Gross 
rnin 


Passenger 
Mileage. 


513 
17 


3,151,140 
3,228,815 
3,093,965 





357, 197 




















eld & Cincinnati.—-Columbus, O., to Springfield, O., 
1 . Leased to Cincinnati Sand dusky & eveland 

1878 lease-rental reduced one half for the 

In 1878 * balance toned 2853* capital 
+ 000; unpaid co 0,000; and 
| liabilities, $2, 129, 128, 


nstruction, 
000,000; rental account, $100,000 ; and other property and assets, 








Cole 
65 miles steel. Completed in 1 


e tracks of Northwestern hi 
sare used for 51, miles from Walb *JF 


$517, 871, and expenses 612. aS oY: * 2 gs, $292,259 eg hl 
» $295, et earn lease 
rental aid Northwestern Ohio Railroad , $2 * Téa. 382. 


‘Connectie 
last 2 ere ona 1 isTe. 


é Toledo. — Columbus, 0., to’ Walbridge, O., 118 miles—about | #1; 


Columbus & Xenva.—Columbus, O., to Xenia, O., 55 miles. Is operated 
as a division of the Little Miami, and is leased for 99 years in png pe 
with that road to the Pittsburg Cincinnati & St. Louis, which pays Sd iy 
cent on stock and provides for the bonds. The lease is guaran 
the Pennsylvania Railroad C Company. 


Concord.—Concord, N. H., to Nashua, N. H., 35 miles. The com ; 
also own the Manchester & North Weare (19 miles) and the Hoo kee 
Branch (7 miles), and operate under lease the Concord & Portsmouth, 





























the Suncook Valley and the Nashua Acton & Boston. (An abstract of the 
last annual report iven in the CHRONICLE, VY. 28, p. 525.) Opera- 
tions and earnings ve as follows : 

Gross Net Div. 
Years Miles. Ear ngs. Earnings. p.c. 
1874-5..... 142 $1,002, $310,004 10 
1875-6. .... 42 950,358 293, wat 10 
1876-7..... 142 871,528 294, 761 10 
1877-8. .... 142 771,171 #340, ‘454 10 
1878-®.. ...<: ise 733,004 318, 847 10 
—V. 28, p. 525. 


Concord & Claremont.—Concord to Claremont, N. * 6 miles, 
Contoocookville to Hillsborough, 15 miles; total, 71 miles. Consolida- 
tion of several small roads in 1873. Gross earnings in 1878-9, $145,718, 
and —— anal bonds ¢ $96,918; net a ngs, 48. 800. Capital 
stock d bonds, $500,000 ; ‘total k and bonds, $910,000, 
which was the cost to the consolidation. ‘Original cost of property, 

Concord & Portsmouth.—Portsmouth, Vt., to Manchester, Vt., har. miles. 
The road was sold to first mortgage bondholders in 1857, and leased to 
Concord Railroad in 1858. Lease rental is $25,000 a-year, which gives 7 
per cent a year to present stockholders. There is no debt. 


Connecticut Central.—East Hartford, Ct., to Massachusetts Le, 20 
miles, with branch from Melrose to Rockville, 7 a and leases 8 ers ng- 
field & New London, 8 miles; total, 35 miles. Com debt in 187 
hands of trustees. Capital stock, $43 7,600 ; ng ET's ebt, $312,000; and 
bills, overdue coupons, &e., $28, 953. (V. 30, p.1 

Connecticut & Passumpsic.—White River J lm * Canada Line, 110 
miles. Leases Massawippi Valley (Canada), 36 miles. Total operated, 
147 miles. Chartered in 1835. Complete ‘in 1863. The lease of Mas- 
sawippi Railroad is at 6 per cent on bonds and same dividends as are 

aid on the stock of the lesseé. Abstract of last report in V. 29, p. 299. 


and 





he new mortgage of $1,500,000 will retire previous issues. Operations 
and earnings for five years past were as follows: 
Passenger Freight (ton) Gross Div. 
Years. Miles. Mileage Mi cage. Earnings p.c. 
1874-5..... 147 #8 5,971,686 #£7,826,758 $706,754 3 
1875-6..... 147 +3 5,170,34 6,805,104 637,554 * 
1876-7..... 147 5,619,828 7,618,721 604,596 is 
1877-8..... 147 4,464,983 8,179,341 558612 3 
1878-9...... 47 ,400, 8,574,448 524,945 3 





—(V. 29, p. 299, 301.) 

Connecticut River.—Springfield, Mass., to South Vernon, Vt., 50 miles, 
and branches,’ 6 miles; total, 56 6 miles. Leases Ashuelot Railroad (24 
miles) at about $14, 000. Pays 8 per cent dividends on stock and has 
paid off all —* funded debt. vv. p. 510.) 


.—Hartford, Ct., ‘o Fenwick, Ct., 46 miles. Opened 


n hands of trustees of first mortgage for some time, 
reorganization made in Feb., 1880, as the Hartford & —— Vee wee. 
with stoc 
41. V. 30, p. 116, 144. 


of $500,000 to $1 200,000 and bonds of $1,000,000 
———————— Western.—Hartford, Conn., to New York re. line, 68 
miles. Chartered in 1868 and road com leted in Dee., 187 Gross 
8 in 1878, $227,704; net earnings, $58,159 ; less rental me D. & 
C. RR., 2 —52* S34. «Capital ste stock, *8 892, 100. Permanent if 8 
erty, t has been paid since Jan. 87 
A 


erty, $5,082.75 ait, hogan fa 1880. (V. 30, p. 192. 
Connecti (Philadel iphiay. .—Mantua to Frankford, Pa., 
a i ae — and South. " Operated by 
6 per cent on cost. Capital 


connecting link in PI 
000; total, $2,269,300. 


Pennsylvania Railroad Co pany. Be 
stock, $1,278,300; and funded debt, S091; 

Corni —B é Antrim.—Corning, N. Y., to Antrim, Pa., 53 
miles — Laure e and Elkolt, Pa., 11 miles; total, 64 miles. 
Consolidation’ (J on (January, 18 * 1873) of the Petersburg & Corning and the 
Wellsboro railro June 1, 1874, the Cowanesque Mfg od 
Railroad was absorbed. These lines are leased to and opera Las the 
‘all Brook Coal Company. Rental r cent on bonds, $35, 

}per cent on common stock * *8 per ey on ed 
renta year. ———— 


— — 
referred, $200,000 Lp ears 7 mae cent bonds, 
— mile), $2,400, 000. Annual drawings of $20,006 








Coy ed 


$60,000 ; 
400,000, and’ pre 
total ($137, 500 
commencing in 
Cumberland &4 Pennsyloania.—Cumberiand, Md., to age ny Md. 
with several branches, in all 55 miles, almost ‘all steel rail. Itis owned 





Pp ,095 
apital stock is $897,107. There were bills out of 91,708, in he sha 
eof 10-year notes for real estate. (V. 28, p. 399.) . : at 


and operated by Consolidation Coal Company, which guarantees second 
mortgage. 


— —— 

















eS ee ee 
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Bonds—Prings - 
DESOREFTION. Miles | Date | Size, or Amount INTEREST O8 Dee. pal,When Due. 
for crpenation of column headings, &c., see notes; of of Par Outstanding Rate per When |Where — and by ks—Last 
n first page of tables. Road.| Bonds; Value. Cent. |Payable : m. Dividend. - 
Cumberland Valley—Stock ($484,900 preferred) .. : "OB eens $50 | $1, 2% | Q.—J. |Phila. and Carlisle, Pa.) Jan., 1880 
SE ERA RRA MEEPS Sle 52 | .... | 500 & 8 A. & O.|Phila., T. A. Biddle & Ce} April 1, 1904 
2d mortgage, sinking fund guaranteed........... 52 | .... | 500 & 8 A. & O. do do April 1, 1908 
CR ———— sei --- | 100 &e 6 A. & O. do do Jan. 1, 
Danbury & Norwalk—Stock...............-2.-------- seat 5 lly | Q.—M. |New Yorkand Danbury| Dec., 187 
lst, 2d and 3d mortgages................-..---.---- 33 |’60-’72/| 100 & 7 J. & J.|\New York, 84 Broadw’y; 1880, ’90, 792 
Davenport & Northwestern—l1st mortgage........... 1GO fiiscas — 5 Sioa ec. 1,1 
Dayton & Michigan—Com. stock : oe lig) ig eh C.H.&D.)| 142] .... 50 1% #|A. & O.'Cincinnati.C. H.& D. Co. Oct., 1879 
Preferred stock, (8 per cent. Ee ae 142 | 1871 50 2 Q.—J. |N. Y., Winslow, 1. &Co.; Jan., 1880 
1si —— sinking fund, 30, 000 per year.. 142 | 1856 | 1,000 7 J. & J. do do July, 1881 
= Paliiid bus — 142 1867 ,000 7. |M. & 8. do do Sept., 1887 
RATES EP eS ARES EP Sepa alee” ee ae 142 | 1869 | 1,000 7 A. & O. do do Oct., 1888 
Tolade ortgnee. (cost $353,940) lst and 2d mortgage! .... |61&64| 500 &e. 7 M. & §&. do do Mar..’81 & ’94 
Dayton & Union—1st mortgage...................... SBT taka Siam 7 cots Tul: eeaeens Jan. 1, 1879 
ING, icc a Satis on CEM die cos seeboinsdbsedan es cans ded anole 7 open. tt: Fike wep teied Jan. 1, 1879 
Income mortgage bonds.............-....-+--.----- — 7 — 7 ET Cee ERS Jan. 1, 1879 
— Wesiern—lst M., guar. L. M. aud O. & X.. 41 1865 1,000 6&7 J. & J.\N. Y., An, Hix, N. B’k| Jan. 1, 1905 
6c ncGhivowscesdodblive coscdakedhtcccens SS }  Sisen 50 3 J. & J. Dove 8 Office Jan. 2, 1880- 
Mortgage bonds, convertible, guar. P. W. & B.. 85 | 1875 | 1,000 6 |J. & J.|Phil. "Bid'lity 1.2. 42.8.Co July 1, 1895 
Delaware ¢& Bound Brook—Stock, guaranteed ...... cuss |i cueee — lly 6. F. ’Pniladelphia. Feb. 1, 1880 
DATION. ap chika dock cdo acdedecdde éacddewci 27 | 1875 —— 7 F. & A. Philadelphia, August, 1 
De ate @ Western—Stock.. ......... 195 |<... 24 | Q—J. New York, Office. |.July 20, 1876 
2d mortguge (Delaware Lackawanna & Western); 115 | 1856 | 500 && 7 M. & 8.) do do h 1, 1881 
Consol. mort., on roads. & equipm’t,($10,000,000).| 288 | 1877 | __.-.. 7 (IM. & 8. do do Sept. 1, 1907 
Tacks uns (convertible June 1, 1875 te ’77).........-- .--- | 1872) 1, 7: 2 oa do do June, 1892 
] Bloomsb., 1st mort. (extension)..| 60 | 1859 | 100 &e. 7 M. & 8. do do arch, 1885 
do "2d mortgage.........--. 25 | 1858 | 100 &e. 7 A. & O. do do April 15, 1880 - 
* ’ Rio — * 59 <0 d, sink. fd..... 291 | 187¢C | 500 xc. 7 g.|\M.&N.| N. X. U. 8. Trust Co. | Nov. * 1000 
Extension mortego.... coos | SOR * bios — do ee eae i 
' Ist consolida —*——— (for $30,000,000). ....| .... | 1880 dias (?) am ie do do — 
Cumberland Vi —Harrisburg, Pa., to Potomac River, Ma., 82 miles. 125 miles; leased lines in New J ereey—Chester Railroad, 10 ; 
Chartered in 1831. Main line, Harrisburg to Cumberland, completed in | Morris & Essex, 118 miles; Newark & Bloomfield, 4 miles ; ‘Warren 
1839, and extended to the River in bah» Owns or * several factory | 19 miles; total, 160 miles: grand total operated, 670 miles. For 
roads, in all about 43 miles. The stock is owned in pe part by Penn- | terms of leases, see remarks under the names of the respective 1 
sylvania Railroad Com - Net earnings, ABU 3, git 514. Large|roads. The Lackawanna & Bloomsburg was consolidated with this. 
advanges have. been e to branch roads. Operation and earnings for | company June 19,1873. The following is a synopsis, of the annual 


five 7 past were as follows: 





























ae Freight (t (ton) Gross Net -—Div.p.c.~ 
ea Miles. Mil M ngs. Earn’gs. Pref. — 
1874-5..... 125 7,163, 9,730,205 $526 Ore $249,042 10 

875-6..... 7. 4, —* —* 531 1250 547, 994 289,351 121 12% 
1876-7..... 125 5, 869,5 5] 9, 851 254. 253 10 10 
a atte. 25 5, 416, 309 in’ 014, a6 536, 410 224, 985 10 10 
ee 503,597 264, 900 10 10 

— d Norwalk.—Danbury, Conn., to South Norwalk, Conn., 24 

miles, with branches to Ridgevi le and Hawle lle, to ether 10 miles. 

ned in 1852. Gross earnings in 1878, \ ae ay 53; net, 9,667. Form- 


——— 6 per cent, but dividends have bee gular. Operations and 


gs for five years past were as fallow: 





























reigns (ton) Gross Net Div. 

Years. Miles. Mileage. —— Earnings. p.c. 
1874-5.... 33 889,947 167,027 #72, 269 6 
1875-6.... 33 960,977 173,478 3,340 6 
1876-7.... 33 3,384 165,245 3 ~~. 8 

1877-8.... 33 932,634 157,953 39, 667 aie 

rive Dik}. dk ea pebebe ** 

to Toledo, O. 141 miles. Opened in 


auton é Michigan.—Dayton, O., 
1862. Leased in perpetuity * the Cincinnati Hamilton & Dayton. A 
preferred debenture stoek takes u es bonds. A sinking fund is also 
hol rovided. Lessees have never e profit from operations. The lessees 
old $1,398,100 of the common stock. wy. 29, p. 15.) 


Dayton & Union.—Dodson, O., to Union City, Ind., 32 miles. The 
—— = Miami Railroad was sold out October 30, 1872, and re- 

organized as now January 9, 1863. The company lease the section of 
the Dayton & Western rn between Dodson and Dayton (15 miles), and ca 

their traffic on 47 mil 107,010; by trustees since December, 1871. 

Gross ore (1878), $107 010; operating, 8,020; net earnings, 
* $38,990. . d lease, $ 000; equipment hire, 557, and bond inter- 
est, ‘$28, 605 total pa —— sob stock, $86, 300; funded 
debt, $48 7,445, and other abilities $52,390; total, $626, 135. Property 
account, $620,224. 


Dayton & Western. Ped O., to State line, Ind., 36 miles. Leased 
in perpetuity from Jan. 1, 1865, to Little Miami, and carried with that 
road in the general lease to the P. C. & St. Louis. ‘The lessees are virtual 
Owners and are answerable for all obligations. 


Delaware.—Delaware Junction (P. W. & B.), Del., to Delmar (M4. line), 
84 miles and with branches 100 miles. ar branch (6 miles) is operated 
by the Dorchester & Delaware Compa The Delaware Railroad was 
opened 1855-1860, and is leased to P. W. & B. Company ; rental 30 per 
cent of oot rnings, but —— must have six per cent. Gross earnings 
in 1878 65,580; net earn $109,674. Dividends and interest 
pees $13 ,758. Deficit (cha — to future earnings, $22,084. (V. 28, 


Delaware &@ Bound Brook.—Bound Brook (C. <6 N. J.), to Delaware 
River (27 1 miles), and Trenton (4 miles), in all 31 miles. 
with Central of New Jersey and North Pennsy —* forms a line between 
New York and Philade 2 y, 1879, the property was leased for 
990 years tothe Phi lphia & Railroad mpany—the lessee 
paying interest and 6 per cent on stock in 1879-81, 7 per cent in 1881-83, 
8 per cent afterward. The terms were descrit as follows at the 
time: : “The lease is for 990 years, being made for this term because the 
Bound Brook’s charter is for 999 years, and a few years of its existence 
have alread . The conditions are that the Reening is to pay all 
interest on the bonds of both the main roads and the laterals, and the 
; on oe * indebtedness at 6 per —— until the bonds are 
converted. ng also binds itself to pay dividends on the stock 
of both —— gu arterly, on the 1st of February, May, August and No- 
vember. For the first two years it is bound to pay 6 per cent dividends; 
—* the next vt — * owing, 7 per * Fs gr for all su uent 
ears 8 per cen Ey taxes. The bo the 
——— Brook — set $1,500,000, and the —— nak abou 000.” 
Gross earnings in 1878 28 570; net, $119,022. (V. 28, p. 451, 503.) 


Delaware Lackawanna ¢ Western.— Delaware River (N. J. line e) to New 
York State line, 115 miles; Bloomsburg branch, 80 miles; Winton 
Branch, 8 miles; Keyser Valley branch, 5 miles; leased lines in New 
j York Cs & Eusquchanns Hallroed, 35 miles 


Green Railroad, 
8 colennn Calne miles; Utica vat enango & 
tot lines Ma —5* controlled an 1 mules; 


35 
road, 98 miles; Valley Ra 
hamton & New 1 miles: } Rom eee greet 
Utica Clinton & ieoliceaiene 31 online: total controlled 
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connection | the 





statement of the company for 1879: 











The entire cost of the phange of gauge, heretofore kept as an asset, and 
consequently included in the surplus income of — —** has ‘been 
written off the books of the company, — —— leaving income 
account surplus, Dec. 31, 1879, $3,658,337. e following statement 
includes the operations of the Delaware Lackawanna & Western — 
Operations and earnings for five years past were as follows: 

Di v a 


Passen ht (ton) Gross Net 
Se lg 





























Years. Miles oes 1ings. Earnings. . & 
Cy) 208 11,176, 35 229,496 312 $6 56,282,108 $4,170,086 10 .- 
SR 208 12, "258, "752 174, 610, 656 4 ,051,286 2,645,288 ‘Jag. 
ST « ccc 208 8.722.409 168, 693, "921 3, 617, 659 2,105,341 .... 
we Se wid 208 9,336,008 187,819,897 3, 699, 601 2,320,482 .... 


ae following shows the gross and net earnings of the company proper, 
including the naaceante coal sales, for twelve years: 















































ee * ——* ae 

rn ears. arnings. 

$804,696 1574. .-. $33, 741,521 $5713, 750 
1,654,763 | 1875.... 27,014,846 7,162 183 
1,759,595 | 1876.... 17,447,916 4,00 
2,164,019 | 1877.... 14,871,311 2,479,1 (27 
1,118,911 | 1878.... 14,454,405  3,618,] 
1,295,488 | 1879. 19,942,290 3,810,45 
5,331,310 








The mortgage for een 000,000 authorized will take up prior bonds to the 


amount of 000 as they mature, and the balance is * cash re- 
—— as required. (V. 28, p. 144; V. 29, p. 119, 225; V. 30, p. 


Denver & Rio Grande (3 ft.)\—Denver City, Col., to Alamosa, Col., 251 
miles, mee —— to Cation City and coal mines, 43 miles, and El 
Moro, 36 mil total te Jan. 1, 1880, 329 miles. The original p 
tion was to build a line from Denver to El Paso, about 860 calla 
also in contemplation to build a branch from Los Animos to Silverton. 
The trouble between the Atchison Topeka & Santa Fe line and this 
company was finally settled —* ames and the Gould party 


gute > pegeetns (see V. 30, ), viz.: “The Denver & Rio Grande is 
stop the construction o * tte Pueblo & St. Louis east from 
Pach Its extension into New Mexico is to be built only to a point 


* way between Conejos and Santa Fe. The Atchison Topeka & 
e Co. agrees not to d to Denver or Leadville, or to any other pers. 
* or west of the Denver & Rio Grande Rail An equal division of 
Leadville, San Juan and other Sentiontn Colorado business from the 
Denver & Rio Grande, is to be made between the Swe companies at 
Pueblo. The Atchison in the? & Santa Fe will also receive ——— 
of the Denver traffic with the Missouri River and eastern points. The 
Atchison Topeka & Santa Fe Co. reserves the right to build a line of 
about 33 miles in length to its coal mines in Colorado, for trains 
only, the coal to be used for its own purposes and for sale down the 
Arkansas Valley. Fhe agreement is to be binding for ten years, and a 
— decree is at once to be entered to affirm settlement.” The: 
trust deed of the consolidated mortgage is to Louis H. Myer and John 
A. Stewart, of New York, as trustees. The deed is to secure and pro- 
vide for an issue of bonds, the * — at one time not to exceed 











,000,000 in value, to be known —ãA y’s a consolidated 
nds. The instrument provides that er 422, 5 his amount shall - 
be used in retiring prior issues, and bonds to the toed of $5, 000, 


500, 
par value, shall be issued at ances _ —* — — of buildin g and com- 
pleting the extension to Lead exico and San 

and other points. The —— — was executed Feb. 12, 1880. 
following are the latest earnings reported: 





Average Gross Net 
ae é * $379,142 4 aoe 
AOR RRR ————— 120 363, 155 28 
Rab taraeinepeRertencdeunte aie 120 388,846 
ee Dee 307 773.3 3426 
—(V. 28, p. 120, 173, 427, 502, 641; V. 29, p. 40, 66, 301, 329, 382,. 


v. 
459, 562, 583; 16, 118, 143, 248.) 


V. 30, p. 


Gross earnings from all sources ................-- +» am $19,942,290- 
I on a2 hal oon bed — 16,131,839 
nee Oe COMIN sa oan oo Soh ncc clades cc cece dccgokscs docs $3,810,451 . 
Deduct interest on bonds and rentals of leased roads........ 3,624,430" 
Actual profit for the year ending Dee. 31, 1879... ...... $186,021 
Add surplus income to Dec. 31, 1878..............-. ....--. . 4,346,125 
$4,532,146. 


left ir -. 
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Bonds—Princi- 














F lanati = 1 = & t “a “se” Sar |. Amount Rate — - —— Pa —— by WSiooke kane: 
or explanation of column ngs, &c., see notes} oO oO ar r n , * | 
. on first page of tablse. ad.| Bonds) Value. |Outstanding Cent. |Payable| Whom. Dividend. 
Denver South Park & Pac.—1st mort., gold, sink. fd} 135 | 1876 | $1,000 7 M. & N./N.Y., London& Frankf’t}; May 1, 1905 
Des Moines & Fort Dodge—1st mortgage, cuupon. ... 88 | 1874; 1,000 6 J. & J. New York. June 1, 1905 
a Gr. Haven ee re ery $2,000,000 3 — ee re soon 
mor tgage, r. ⸗ or , ,000 —22222 “se. ) ave RPM 2 Le 
Sterling (Oak. & Ota. RR.) Oct. 1, 1853, gola....| .... | 1853 | 100 &c. 6 g. |M. & N.| New York & London. | Nov. 15, 1873 
Dollar (Oak. & Otta. RR.) bonds, Oct, 1, 1853....) .... | 1853 | 500 &c. 7 M. & N. New York. ov..15, 1873 
1st mort. (Detroit & Pontiac RR.), April 1,1851.| .... | 1851 | 1,000 7 A. & O. do April L 187R 
3d mortgage (Detroit & Pontiac RR.), Feb. 1854.) .... | 1854] 1,000 § |F. & A. do Feb. 15, 188% 
2d mortgage, seers & Euaties RR.), Jan. 1853. mass 1853 | 1,000 7 J. & J. do Jan. 1, 1878 
Detroit Lansing é North.—Stock, common..........| .... | ---- 100 j 33 74 Boston. Feb. 16, 1880 
ETS REE RIG TE EG ⸗[m — alae + . . 
ER TE ELS aR Ee IE EO EI AA 182 | 1877 | 500 &e. 7 J. & J.| Boston, 2d Nat. Bank. | Jan. ty 1907 
onia & Lansing, lst mort., coup., may be reg.... * foe yt : 4 * * = a —* cya 
0 mo bike y . > 0 . 
Dubuque $ age mort., gold, guar.... ...... Bo 1879 8 — g. 1 * “ley ots > ate F . * 33 
Ist mortgage, Ist division..................--..---| 100] 1863] 500 7 WW. & J. "do do 1883 
lst mo , 2a division (for $1,400,000)........ 43 | 1864 | 500 &e. 7 J. & J. do - do 18 
eee — mort., pref., sink. fd.... aS coos ‘ 500 J * — Co. A es R —8 
Dunkirk Allegh. Valley @ Pitisburg—ist mort., gold 90 1870 1,000 7 g. J. & 8 N.Y., iY. Cont. & Hud. iume, 1800 
aes... 0 7 |A.&0. do do Oct. 1. 1890 
Bast Broad fop.—ist, mortgage, registered... si |e 3 1S, & 3) Phila by bP & RRR | Jan 20, 1880 
en —— — —— hath ° ; : - | Jan. 
lst —— SAIS · PY Wee 36 | 1858 | 100 &c. 7 |M. & 8.) Phila., p. & R. office. | Mar. eg 
East Tennessee Virginia ¢ Georgia—Stock.... ...... ge 100 3 A. & O. M. Y., R. T. Wilson & Co. May 1, 1879 
lst mortgage sin | CRE 242 | 1870; 1,000 7 J. & J.\N. Y., Gallatin Nat’l B’k| J 1,’ 
East Tenn. & Georgia ($92,000 are endorsed) ....| 112 | 5056] 1,000 6 J. & J.|N. Y., R. T. Wilson & Co. 1880 to 1886 
East Tennessee and Virginia (endorsed)........... 130 | 18 1,000 6 IM. &N. do do May 1, 1886 
2a mortgage to U. 8. Government................. aaa —— ones 4 “a 2 <= ah eee if 
































Denver South Park & Pacific (3 feet).—Denver, Col., to Leadville, &c., 
135 miles, with branch to Morrison from Bear Creek 91, miles. A tunnel 
intervenes—tunnel 11,000 feet above sea-level. Bonds issued at the 
rate of $12,000 per mile. (V. 29, p. 511, V. 30 p. 66.) ; 


‘Des Moines & Fort ¢.—Des Moines to Fort Di 

y a division of ines & Valley F 

and sold out in 1873. ings in 1878-9 were $205,130; net, 

6,273. Half of above bonds are incomes and depend 

eir interest. Capital stock is $1,843,100, and funded debt $2,178,000; 
total cost of property to present owners, $4,021,100. 


Detroit Grand Haven & Milwaukee.—Detroit, Mich., to Grand Haven. 
Mich., 189 miles. This is a reorganization of the Detroit & Milwaukee, 
which was sold in foreclosure September, 1878. This road is now oper- 

as an extension of the Great Western of Canada, by which the new 
bonds are — — — No report of earnings has yet been made for 
1879, but m Jan. 1 to Nov. 10, 1878, net earnings were $233,204. 
The Detroit & Pontiac and O. & O. interest has been paid, and those 
bonds may be changed into new first ries All other bonds are 
changeable into the new second mortgage. (V. 27, p. 15, 40, 67, 172, 
251, 356; V. 28, p. 120.) 


Detroit Hillsdale & Southwestern.—From Y 
ch., 65 miles. The Detroit Hillsdale & In 
closure December 28, 1874, and this company organized by the bond- 
holders. In February, 1880, a wor arrangement was made with the 
Toledo & Ann Arbor road. (V. 30, p. 222.) 


Detroit Lansing ¢ Northern.—Detroit, Mich., to Howard City, Mich., 
157 miles; Stanton Branch, Stanton Junction to Blanchard’s, Mich, 37 
miles; Belding Branch, 11,9 miles; Slaght’s Branch, 119 miles; total, 197 

es. The company also uses 4 miles of Grand Trunk track, Detroit to 
the Junction. A consolidation, April 11, 1871, of the Detroit Howell & 
ng, the Ionia & Lansing and the Ionia Stanton & Northern Rail- 
roads, under the name of Detroit Lansing & Lake Michigan Railroad, 
which was sold in foreclosure December 14, 1876, and new stock issued 
as above. Gross earnings in 1878, $970,033; net earnings, $372,198, 
against $282,946 in 187 (V. 28, p. 326; V. 30, p. 168.) 


side . 


so lhe ig 87%4 miles, 
ad, built in 1870 


8 











ilanti, Mich.,to Banker’s, 


Dubuque & Dakota.—Waverly, Iowa, to ae 

Built on the old grading of the Iowa Pacific. Dubuque & Sioux City 
—— guarantee the bonds issued for construction to the extent of 
B10, per mile. Bonds may be paid off at any time at 105. No gen- 
ral account as yet published. Bonds as above § 

erred stock $10,000 and ordinary stock $5,000; 1 
Will be extended eastward from Waverly to V 
— — the Turkey River Branch of the Burl 


ton, Iowa, 41 miles. 


$10,000 per mile; pre- 
total, $25,000 per mile. 
yadena, 45 miles, and 
ngton Cedar Rapids & 


§ 
‘ 
1 














JULL 





Northern Railroad 
Dubuque ¢é Sioux City.—Dubuque, Iowa, to Iowa Falls, 143 miles. 
Chartered as Dubuque & Pacific in 1856. Leased to Illinois Central from 


October 1, 1867, for twenty years, the lessees agreeing to 
cent of —— earnings for ten years and 36 

with ‘privilege to make the lease perpetual at the latter rate. Gross 
earnings 1878, $925,228; net (after drawback to I. F. & Sioux City 
Company), $394,145. Gross earnings, 1879, $927,826. 


Dulin Southwesiern.—Farley, Iowa, to Cedar Rapids, Iowa, 55 

- Formerly Dubuque Marion & Western. It is leased to Chicago 
Milwaukee & St. Paul Company, and no separate report of earnings or 
rental is made. Capital stock—common, 88, ; preferred, $589,- 
600; funded debt, $548,000; and other liabilities (including overdue 
coupons), $117,083; total liabilities, $1,843,083. The line is practically 
a side property belonging to lessees. (V. 26, p. 264, 459.) 


ay 35 per 
r cent for next ten years, 


Dunkirk Allegheny Valley & Piitsburg.—Dunkirk, N. Y., to Titusville, 
Pa., 91 miles. A consolidation of the Dunkirk Warren & Pittsburg and 
Warren & Venango in 1872. Is owned by New York Central & Hudson 
River Company, but accounts are kept separate. Gross earnings, 1879, 
gre , * net earnings J $79,889. Capital stock, $1,300,- 


n ebt, $3,200, : vance by lessee, &c., $211,921; profi 
and loss $124,034; total liabilities "816 339. Nominal cost of prop- 
erty > $4,811,423. (Vv. 30, D. 17.) ' ve ? - of 


East Broad Top (Pa.)—Mount Union, Pa., to Robertsdale, Pa., 30 
Miles. A coal road, — in 1874. The stock is $568,4U0. In 1878 
gross earnings were $90,808 and net earnings $38,122. 


East Pennsylvania.—Reading, Pa., to Allentown, Pa., 36 miles. It is 
SSN oo etek of One tend dae teem cn the atk ent nee 
ntal o ce r annum on the stock and inte 
on the bonds. G. A. N —2 President, Philadelphia. 


East Tennessee Virginia d& Georgia.—Bristol, Tenn. 
as 242 miles; branch line, Clemeland, Tenn., 


hattanoog 
on, Ga., 
total, 272 miles. This was a consolidation, Novy. 20, 1869, of t 


a, 
30) 
ne 
iS. 


, toc 
Dalt 








East Tennessee & Virginia and the East Tennessee & Georgia railroa¢ 





on earnings for | D 


ana road was sold in fore- C 


‘| Charleston Railro 


The company owns the Cincinnati Cumberland Gap & Charleston 
Railroad, and also has an interest in the Western North Carolina and 
Rogersville & Jeffersonville railroads. A through route via North Caro- 
lina to the sea coast is pur a heme is also broached to consoli- 
iate and make a trunk line from Nort to Memphis. This company 
leases the Memphis & Charlestown Rai ears, merely paying 
its 6arnings as rental, but agrees for three years m . 2, 1879, to 
furnish funds to buy up any coupons of the M. & C. road remaining un- 
aid. After the three years the lessee may surrender the lease on six 
months’ notice. The last annual report was published in the CHRONICLE, 
V. 29, p. 382, and the income account for the year ending June 30, 
1879, was as follows: 


3 








pee, bee bee 














1878-79. 1877-78. 
Si $988,291 $1,022,250 
Less operating expenses. ................20---- 583,874 586,993 
Earnings after deducting operating expenses. $404,417 $435,257 
Less general expenses. 7 saints cone * seuiinuniie eee 36,229 25,649 
8368, 188 $409,608 
Net earnings. ....... 44 $368,188 
EEE SEEN SIGE FEE ET EE SADE $265,676 
ha to _— EE IIR ES 2A a a Mie 5 OTS 4 
Dividend of 3 per cent May 1, 1879.............-..... 58,872—328,298 
I iin Se SR DR Se ENN RENE PO TE AIRE BATT oF $39,890 
Interest on W. N. C. Railroad bonds.................... .....-.-. 16,030 
SSRIS LEST ELE ER OL RE CORE OTL TE TR $55,920 


The percentage of total expenses to gross receipts was 61°74 per cent 
— 59 per cent the previous year. Earnings for five years past were 
as follows: 








Gross Net Div. 

ears. Miles Earnings. Earnings. p.ct. 

27 81,059, 986 $342,464 3 

DT basdecabessseseake 27 1,058,954 343,560 3 

ES cop ckGwehenum chiens 272 994,050 325,127 ial 
kin ccksaw ——— 272 1,022,252 409,609 

Ds ovenccdcbsedaxtses 272 988,291 368,188 3 





At the annual meeting held December 4, 1879, resolutions were passed 
conferring authority upon the Board of Directors—first, to issue a 6 per 
cent guaranteed stock in an amount not exceeding $1,000,000; or, second, 
to create and issue second mortgage bonds in a sum not exceeding 
$1,000,000, or, third, to issue $5,000, of 6 per cent bonds, to be usedin 
“ee | all outstanding bonds and for other purposes. The President, 
R. T. Wilson, oe remarks in his report: ‘There has been no chan 

in your outstanding bonded indebtedness. We have sold $35,000 of the 
Western North Carolina bonds, which were on hand a year ago, leaving 
194 of these still on | fhe earnings of the Memphis & Charleston 








hand. 1 
Railroad show a deficit on the amount required to meet its interest on 
the fiscal year’s operation, ending June 30, 1879, of $70,081, and it was 
quite clear that default would k e in the payment of its coupons, 
unless your company advanced the money. Such default would have 
put it into the hands of the past-due coupon holders to obtain a receiver- 
ship for that road, which would in effect annul the lease under which 
you are now operating it.” * * * “Thenecessary advances were made 
and the coupons purchased, which advances, it is believed, will be 
returned to you by the first of next January from the net earnings of the 
road.” In reference to the amended lease he says: ‘‘ The proposed 
amendments withdraw from the Memphis & Charleston Railroad Com- 
pany the right of canceling the lease so longas the East Tennessee 
irginia Georgia Railroad Company will supply any deficit in net 
earnings which may be —— to meet the interest upon the coupons 
of the former me ee And the East Tennessee Virginia & Georgia 
Railroad Company takes an engagement upon itself to supply 
deficiency for a term of three years from the date of the proposed 
amendments to the lease. Under the pei of these amendments, 
the coupons of the Memphis & Charleston Railroad Company are to be 
bought and held by the East Tennessee Virginia & Georgia Railroad 
Co. as a subsisting lien and due indebtedness against the Memphis & 
er. It will be optional with the East Ten- 
nessee Virginia & Georgia Railroad Company, after three years, to elect 
whether it will continue to buy the coupons or surrender the lease. 
As to the probable deficit which may from time to time occur in the net 
proceeds of the Memphis & Charleston Railroad, required to meet its 
annual interest, it is proper to state that it is hoped that these will not 
be very large—that is, if only the ordinary wear and tear of the road is 
replaced; but if itis the intention of your company to keep the property 
for the full term of the lease—say for TS years from the first of 
July last—it is believed that it would be a wise policy to restore the 
physical condition ofithe Memphis & Charleston Railroad more rapidly 
than its earnings will provide for, by making temporary advances to 
88 ——— as you have a right to, under the lease.” (V. 29, p. 
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ESCRIPT INTERES Bonds—Prin¢i- 
P lanatfo - 1 ae & tes = = — |Rat Wh . * ee. db pon mae oe 
or explanation of column headings, &c., see no o o ar : e per en ere rable, an 
A on first page of tables. Road.| Bonds| Value. |OUtstanding |/""Cent. (Payable hom. 7) “Dividend. 
Hastern (Mass.)—Stock.........-.--.------20---2--ee- BBB 4 x4. $100 | $1,997,600 3 J. & J. Boston. July 15, 1873 
Essex RR.1st mort. (extended for 20 years)...... .--. | 1856 < wai 194,400 6 M. & 8. do Sept. 15, 1896 
—— e funding certificates. ...............-....- ---. | 1876 whale 13,394,837 41!9¢.|\M. & 8.| Boston and London. pt., 1906 
Eastern (N. H.)—Stock eis SS ga a RS EEE RR a IEA | % ieee 100 492,500 2%, jJ. & D.| Boston, by Treasurer. | Dec. 15, 1880 
Bastern Shore (Md.)—. .... 2.2.2... -cceeeeneeeeeeeeeee 38 | 1860 Seite 400,000 6 J. & J. Baltimore. Jan. 1, 1880 
Eel Rive Taal be hidinie doch — te 4 PO OLS: | 100 2,712,500 2 — Boston. Oct. 15, 1879 
Elizabethtown Lex.d Big Sandy—\1st mortgage, gold; 122 | 1872} 1,000 1,200,000 6 — New York. Mar. 1, 1902 
Elmira Jeff. éd Canandaigua.—Stock. ............... if — 100 500,000 5 eS Baltimore, N. Cent. RR.| Sept., 1879 
imira & rilliamspor tock, COMMON...........- :: 3 ee 50 500, 2lg |M. & N.| Phila., Penn. R. R.Co.| Nov., 1879 
Preferred — — ⸗ 50 500,000 31g J. & J. do do Jan., 1880 
let mortgage bonds. ...............ceccsecccecenes 75 | 1860; 1,000 1,000, 7 J. & J.|Phila., Penn. Trust Co.| Jan. 1, 1880 
Income bonds, 999 eerste ren hte ae oem ..-. | 1863 500 570,000 5 A. & O. Phila., Penn. R. R. Co. | Oct. 1, 2862 
Brie é Pitisbur rg—Sto i a ae 100 | .... 50 1,998, 1% | Q.—M./; N.Y ‘Union Trust Co. | Mar. 10, 1880 
1st mortgage, convertibie into consolid. mort....| 8119} 1862 |100 &e.| 291,700 7 \J. & J. do do July 1, 1882 
2d mortgage, convertible. .....................-.-- 8119] 1865 | 100 &c 92,30 7 A. & O. do do Aprill, 1 
p Consolidated mortgage free of State tax.......... 814g] 1868 | 1,000} 2,193, 7 i. aoe, do do uly 1, 1898 
Equipmen i elt eR RRR Sie RSE ound Wikies cad 745, 7 A. & O. do hans Oct. 1, 1890 
ndéN.Am.—1st M., Bang’rto Winn.,Bang’rl’n} 56 | 1869; 1,000; 1,000, 6 J. & J. Bos Jan. 1, 1889 
Land 4 grant lst mort. (2a mort. Bangor to W .).. 58 | 1869 ‘ahaa 2,000, 6 §- M. & 8. ae York my Boston.| Mar. 1, 1899 
Bangor & Piscataquis, Feng OO loan, lst mortg...| 49 {| 1869 | 500 &c. 814,000} 6& A. & 9.) Boston, Second N. Bank; Aprill, 1899 
Evansv. é Terre Haute.—Stoc 00,600 is pref.) ..| 131] .... 100 | 1,120,307 me OE Oo ? Siar tos apee oy., 1878 
1st og Evansv. & IL, oh ER 51 | 1852]; 1,000 281,000 7 J. & J.\N.Y.,Farm. L’an& T.Co.} Jan. 1, 1887 
1st mort., fund (E vansville to Terre H.)..| 109 | 1854 1,000 611,000 7 M. & N. do do ov. 1, 9887 
Rockville exten son TR gi MO — 23 | 1860 | 500 &c. 125,500 7 F. & A. do do Aug. 1, 1880 
ville Terre ‘Haute é Chic.—1st mort., gold... .. 5 | 1870; 1,000 775,000 7 g. |M. & N.|N.Y.,Farm.L’an & T.Co.| May 1, 1900 
2d mo STN ir Rear icihs inew ie 55 { 1873 | 1, 25,000 7g.\J. & J. 0 do Jan. 1, 1903 
Fitchburg Stoe id 189} .... 100 ,000, 3 J. & J. Boston, Office. TF 
Bonds, —— ($4,000,000 authorized)......... ..-- | 1874] 1,000] 1,000, 6&7 |A. & O. do é Apr.1,’94 &’98 | 
Flint é Pere M £ pew gr on —— fund| 283 | 1872 oasis 3,559,000 8 M. & N.|N.Y., Merch’nts’Ex.B’k.| - 1 ) 
1st Bg ¢. land grant, $4 series,....’...---.-.-...- 190 | 1868 1,000] 1;880,000] 8 |M.& 8.|N. Y., Mechan. Nat. B’k.| Sept. 1, 1886 
Flint & Holly R RE olnk’s tun fund d $25,000 per year). 17 | 1868 | 500 &c. 300,500; 10 M. & N. do do May 1. 5888 





























— New H hire line, 41 miles; | has done a very fair business and has paid moderate dividends. Thelast 
Eastern, Mass.—Boston — How Hampehire State line» oo wien’ | annual report wes. published in tho CHRONICLE (¥. 90, — 


branches "a7 miles; ] es: Eastern . H, €8; 
Newb 1 rt City Railroad, 3 miles; Portland Saco & Portsmouth 51 | year ending August 31, 1879, as follows: 
































miles; Portsmouth & Dover, re miles; "oe Great Falls & Con- Gross Earnings— 1878-79. 1877-78 
way, ge 22 Wolfebo 7 Railroad, ia total leased lines, 154 | Passengers ........ $156,904 $165,364 
rated, 283 miles. y was formerly a prosper- isn thi dagidch cndieddeadninadtipcudéhucs 380,718 $79,103 
a —— g dividends, but in 872 74 began the policy of leasing | Express, mail, &c............ 29,536 1,282 
other ro f heavily increasing its interest and rental De ne. uy Ccinesd dikedumemean 17,604 inane 
The com —*  hacaabe embarr in 1875 and compromised with its PAR 2 se al 
pera — ers by the issue of a —* mortgage to fund all the prior non- i gt a 8 ae $584,703 $583,019 
—*— debts,*the new bon bear 31, per cent for three years from | Expenses .............-....2.-20- -oeceenceenees 403,909 404,270 
eS then 44 » per cent until September, 1882, and 6 per cent thereafter. 
The last annu report was published in V. 29, p. 629. Operations and 5 |” i ai BS, SA pi aay Pi Etta! on 180,854 $178,748 
earnings for five years past were as follows: The income account for 1878-9 was briefly as follows: 
Freight (ton) Gross Net | Net carmings ..................02..ccccccececceccesccessccsccccsscs $180,854 
ears. Miles Mileage. Ea ings. Revenue.* ae hom — = 1OMDB ...... 22. 20- sees eeereseeces $80,599 
1874-5. ..... 28 35,687,333 »766,357 57,419 viden POT CONE - ... 2.2. eee ee ee eee ee en ener eects , 
1875-6...... 282 34,224,383 31 2,140 33330 Payment on cars bought a Gcbaaartns buen 25,561—157,021 
1876-7...... 282 39,099,659 2,451,323 799,317 
1877-8 ...... 282 39,116,073 2,422,394 871,810 Balance, SUrplus . ........ 2.2. -eeecacceceeececccecceccssceesess "$23,832 
1878-9. 282 44,996,094 2,485,977 994,785 The ae was spent in building the Owensville Branch. (V. 29, p. 
e " * Incinding other receipts. ' 
—(V. 29, p. 537, 629; V. 30, p. 144.) Evansville Terre Haute & Chicago—Terre Haute, Ind. to Danville, OL, 
55 miles. Road was opened December, 1871. uses 6 miles of the 


Eastern (N. H.)—Massachusetts State line to Maine State line, 16 miles. | ‘track of the Rockville Extension into Terre Haute; ; also leases the 
It was formerly leased for 99 years to the Eastern (Mass.) Railroad, | Indiana Block Coal road, 14 miles. In February, 1880, a lease was vo 
but lessee failed, and a new lease was made from October 1, 1878, for to the Chicago & Eastern Illinois for 999 years at $75,000 5 gee bs od 

® 





60 years and two months at — * ,500 per year, 5* to 419 per cent per | the year ending April 30, 1879, the net earnings were 
annum. Moody Currier, President, Manchester, stock is $458,661. Earnings for five years past a as follows : : . 
Eastern Shore (Md.)—Delmar to Chrisfield, Md., 38 miles. The road | years wins * 
was sold in foreclosure February 19, 1879, subject to the first mortgage. 1874-5 55 5229, ae $110 
George R. Dennis, President, Kingsland, Md. DE ieaiinesinsanedaccexessansaces tte 235,8 114,507 
Eel River.—Logansport., Ind., to Butler, Ind., 94 miles. This was | 1876-7------------00----+2200200000+ Pe 508" 783 vent 
—— the Detroit Eel River & Tilinois Railroad, sold under foreclos- ES se 242.896 : 94/236 


—* July 6, 1877, and reorganized under resent name Dec. 10, 1877. ° 
in ie i971 rose earnings were | 206, 855 and net earnings 9 $67 7,842. In |—Josephus Collett, President, Terre Haute, Ind. (V. 30, p. 221.) 

was leased to the Wabas c Railro 
af rental of por cent per angi on ihe ata for ive Fears a ea ee eae ee omar 
RE ee OE CTs ee es ve ey ee See tham, 7 miles; Lancaster & Sterling, South Acton to ‘Marlborough, 12 


Elizabethtown Lexington & Bi Sand .—Completed road: Lexington, | miles; tte piesenate, a & Shirley, Ayer, t- to Mason 
Ky., to Mount — Ky., 34 mil wil Phi his road is intended to be a con- | leased and operated: Vermont & Mt RR—Fitchburg to Greenfield. 


56 miles; Turners Falls Branch , 3 jon raed Troy & Greenfield Railroad— 
nection of the Chesapeake & Ohio. “The stock is $200,000. See V. 29, Greenfield to North A ——— 37 — — 190 mites. — * 


_— Greenfield Railroad and the Hoosac Tunnel, owned by t the State of 


“a d: igua. dai ‘si ff , | Sachusetts, have been operated by this compan V. 29, p. 41, 67. - 
Y 47 7 ees a he — ——— — * ——— In 1878-9 net income above rentals was $279, 716. ¢ — and earn 


— Feb. 18, 1859. It was leased to New York & Erie for 20 years | ings for five years past were as follows: 


























from Jan. 1, 1859, and the lease transferred to Northern Central Rail- Freight (ton) Gross Net  Div.® 
road in 1866. Rental, $25,000 per year. Mileage. Earnings. Revenue.* p.ot. 
22,031,844 $1,667,748 $412,872 8 

E hni ira & Williamsport.—Williamsport, Pa., to Elmira, N. Y., 77 miles. 41,692,039 1,719,606 529,617 8 

This company was reorganized under the present name Feb. ’ 29, 1860, 53,224,939 1,792,168 556,738 6 

and leased to the Northern Central Railway for 999 years from May 1, 68,041,193 1,794,337 583,313 6 

1863, at a rental of $165,000 per annum and interest on equipment. | 1878-9......152 ............  .....8e..--- 1,980,473 521,958 6 

The dividends on the common s rok are 5 per cent and on the amd 

7 per cent. Operations are included in the Northern Central returns. * ~ * Including other roel 

—(V. 28, p. 253.) —(V. 28, p. 17, 526; 9, p. 41, 67, 537; V. 30, p. 42.) 


Erie & Pittsburg.—New Castle, Pa., to Girard, Pa., 81 miles; branch: 
Dock Junction to Erie Docks, 3 miles; total, 84 miles es. Road opened in 
1865. It was leased to the Pennsylvania Railroad for 999 years from 

h 1, 1870, at a rental of 7 — cent on stock and interest on the 
bonds, and the lease was transferred to the Pennsylvania Company. | roe, 
From Girard to Erie, 184g miles, the track of the Lake Shore & Michigan | ber, 
Southern is used. The lease has been quite unprofitable to the lessees, | ber, 
and in 1878 the nanan oe og 337) them was $217,437. Wm. L. Scott is | June, 
President, Erie, Pa. and 


. Bu n dé Norih American.—Bangor, Me., to Vanceboro (State line), 
Me., 1 - Rigg leased—Bucksport & Bangor ; Railroad, 19 miles: l, 
133. mi Road Ra eee in 1871, and worked in connection with the 
* ‘& North Ametican Railwa —— New Brunswick and consoli- 

ated with that line Dec. 1, 1872, ma an unbroken line from Bangor, 

to St. John, N. B., 205 miles. In 1 75 default was made, and the | acres 
Sie division went into the hands of t — of the land-grant mort- | follows: 
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gage Oct. 2,.1876. The company had a 1 ant of 750, acres in , Gross _ Net 
he State of Maine. In the year ending Sept 30, 1878, the gross earn- | Years. Miles. Earnings. ee 
ings were $356,858 and net earnings $126,507. (V. 27, p. 148, 251, |1875.....--..00.----ce-eceeeceee 283 $1,055,053 $358,598 
628; V. 29, p. 357.) REE RII Ss Foie as eS 283 1,000,368 366,074 
283 997,965 416,679 
Evansville æ Terre Haute.—Evansville, Ind., to Terre Haute, Ind., 109 | 1878.............-----+--0+e+ee- 280 1,056,017 438,202 
miles; Rockville extension—Terre Haute, Ind., to Rockville, Ind., 48) -, eRe reer nee 1,141,569 —— —— 





280 141,569 
miles; total, 131 miles. This was formerly the Evansville & Crawfords- Peg 28, p. 69, 146, 223, 525,599; V. 29, p. '7, 225, 621; V.30, p. 91, 
| ville Railroad, and took the present name April 1, 1877. The company 7.) 
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‘Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 



































, Bonds—Princi- 
: “mm ane ates | Date [eect] amonnt ——— 
or ex —— column &c., see notes}; Oo rt) ar r en ere Payable, and by 
* n first page of tables. Road.| Bonds! Value. |OUtSstanding Cent. Payable Whom. Dividend. 
Flint é Pere Marquette—( Continued )— 
y City, E. —J— Ist mort., guar by lessees. 13 | 1867 |$500&c. 10 J. & J.\Newark, N. J., Sav. Ins.) July 1, Loe 
- Bay County, issued in ph chesthi Aaa Ste SRR —A yee — He ig New York. | dan 1 1876 
Holly Wayne & Monroe, ist mort., sinking fund.| 65 | 1871 | 1,000 8 |S. & J.IN.Y.,Mech. Nat. Bank.) Jan. 1, 1901 
Florence Ei Dorado & Wainut Valley—\1st ——⸗ 29 | 1877 i Mees 7 SE ieee Oe eS) ee July 1, 1897 
Florida Central—1st mortgage, gold, coupon... .... 59 | 1877 | 1,000 7g. J. & J.\N.Y.,Farm. L. & Tr. Co. Jan. 1, 1907 
Fiushing North Shore é Cent.—i1st mort. ( Lan. 8.) 58 | 1869 | 500 &c. 7 M. & N.'N.Y., Chatham Nat. Bk.| May 1, 1889 
2d mortgage SG i a nccadehacin mininiined sedooat .--. | 1870] 1,000 7 M. & N. do | — 
Central |. eee eee ..-- | 1872 | 500 &e. 7 M. & 8. do do Mar. 1, 1902 
do do Extension 1st mortgage.......... .--- | 1873 | 500 &c. 7 M. & N. do do May Af cane 
' Fonda Johnsiown & Gloversville—1st mortgage ..... 10 | 1870 | 100 &c. 7 J. & J. N. Y., St. Nich. Nat. B’k.! July 1 
sa i Wayne —— eer. stock, 8 per cent.:.... Lp ——— en 2 abee 9 +" Mar. 25, isso 
RE EE SRE, SRE cps ES et CE Se REE, — see 
4 Wayne Muncie ¢& Cincinnati—1st mort., gold. . 1 1088 yen : g. * . 2. —— — peer Ett 
mo Serer eee eee eee eee eee ae eee a a a a ee . . 2 A . 
itatean tants... ze ii .... 7 6 Boston. April 1, 1891 : 
Frankfort dé Kokomo—1st mo — —— 26 18791 1.000 7 J. & J. New York. Jan. 1, 1908 
Franont Elkhorn @ Mo. Valley—ist mortease. | 51 | i871) 272 J Re ac sed ‘eat 
emornt Mo. Valley—i1st mortgage. .... av ‘ J 
een weston Harrisb.d 8. Antonio —ist mort, zold, 1. gr. =o hb 1,000 : g. % * — New a a London. Aw 1, ia Ag 
mo Se CSCSS SHS SSS SESE SEEMS OSESS Seessesesecs e ecece J . b J 
a ouston & Hend. of 1871—1st mort.... .. 50 | 1872] 1,000 72.\J. & J.\N. Y.,F. P. James & Co. July 1, 1902 
Geneva Ithaca & Sayre—\st mort., s. f., ne. - --| 35 | 1870 | 100 &c. 7 g.\J. & J. N. Y., Metrop. Nat. B’k.| July 1, = 
Wien aot mare Banking Co. iieck.........-.. SOG ft aca 1 : F — > Augusta, ,Ga., aa Bank. — ao 
do Prag EES CORI B OES OEE LE 6 |J. & J. do do July 1, 1897 
Sree Haven Sag me Ay alae yy certificates ...... — A ee ete aiea th’ 
1st mort., land grant, old (guar. by Pa. RR)...... 332 | 1869] 1,000 T. I. & J.|N. Y., Winslow, L.&Co.} 1899 
1st port, gold, ($2,195,000 are iam grant)....... 332 | 1869! 1,000 7g. \A. & O. do do 1899 
Income mortgage fonda t for $10,000,000. ........ 332 | 1875 | 1,000 7 M. & 8. do do 1906 





























El Dorado & Walnut Vall cy: .—Florence to El Dorado, Kan., 29 | inches. Some of the coupons remained ee in the hands of parties 
Operated since August 1, wit by the Atchison Topeka & Santa | interested in the road, and in 1879 a foreclosure suit was threatened b 
Fe Fe Railrond at a rental of 5 per cen ick BA earnings, but not less than 7 | N. A: Cowdrey, one of the trustees of the mortgage, but a second mo 
Lod r cent on — besidés taxes. Stoc 50,000. Alden Spear, Presi- gage will be issued to settle all unpaid claims. In Februa Boga Mr. 
Sata coe aes 000, of which about onethird is owned by the ‘International & Great 
Central ksonville, Fl Lake City, miles. In ie aa — ap tence Are eee Ss a —— 
March, 1868, the AJ ad was sold * 2 —3 — ‘Atlantic North’n RR. Operations and earnings for five years past were as follows: _ 























& Guif) and this company organized July, eg The gross earnings in Passenger — (ton) Gross . Net 
1877-8 were $163,892; net canines. 1,319. The road was ordered | Years. Miles. Mileage. eage. CPW Earnin 
sold September 15, 1879, to satisfy a claim for $197,000, and 9 years’ | 1875........ 50 i, yee — — $554,4 7 3216. 
made by foreign ‘holders of State bonds issued in exchange for | 1876........ — 581,773 30 417 
bonds of this company. E. M. L’Engle, president, Jacksonville, Fla. | 1877........ 50 2,833,187 7,657,001 452,975 178 680 
—(V. 28, p. 599.) pi — —* 50 2, 213 — 8,430,962 495,440 184,596 
Flushing North Shore ¢ Central.—Hunter’s Point, N. Y., to Babylon, | *°(0-5-----1 en eae ge dag 536,847 229,560: 


) ‘N. Y., 34 miles; branches—Woodside to Flushing, 4 miles; Whitestone “W. 28, p. 146, 172; V. 30, p. 43,192.) 
: Junction to Whitestone, 4 miles; Flushing to Great Neck, 7 miles; Gar- Geneva Ithaca & Sa —— ae N. Y., to Sayre, Pa., 76 miles. Or- 
H ay cos Hempstead, 1 mile ; Bethpage Junction to Bethp 2 niles ; ; | ganized October 2, 1876, as successor of "the Geneva Ithaca & Athens 
total. 5 is was a consolidation August 1, 1874, o the Flush- } ad, which had been formed by consolidation of the Geneva & 
ing & North Side — * Central of Long Island, the North Shore, | Ithaca and Ithaca & Athens railroads, May 25,1874. That company 
and other minor roads. In May, 1876, they were leased to the Long | having defaulted on its interest was pl: in the hands of a receiver, 
Isiand Railroad, which tailed to pay the rental, but the operations are | March 4, 1875, and the road was sold in foreclosure. September 2, 1876, 
included in that company’s returns. Some of the mortgages have been | and this company organized in the interest of the Lehigh Valley Rail- 
foreclosed, and the whole concern is in a transition state, and will be | road Company. The stock is $850,000 —— and also preferred 
until the litigation is finished up. The 3,000 stock was $814,925. | stock of $850, ‘21 b eee Gross earnings, 1877-8, were $264,995; 
‘There were in addition to the above, $125,000 New York & Flushi ex — and Soneet deficit, $16,138. R. A. Pac er is President, ayre, Pa. 
Railroad 7s, » F149, ,000@ North Shore 7s, and $93,000 Whitestone & West- —— i ioe Banki Company. Auguste, G a. , to Atlanta, Ga., 
tral of Long Island first woh nae nm ng Ahm pine and road branches 4 Was mn and Athens, 60 miles ; total, 231 
sold August, 1879. (V. 27, p. 677; V. 29, p. 17, sie 407.) niles The Wes Wes torn, 5 —n 4 — ————— May, 1875, at at 
Fonda Johnstown & Gloversville.—Fonda, N to Gloversville, N. Y., | foreciosure, 1s owned jointly W ¢ Ventr a 0 
10 miles; leased, Gloversville & Northville ‘Rafiroad, Gloversville to | Macon & Augusta Raliroad, 76 miles, is owned by this company, and its 
i Northville 16 miles : total, 26 mil Road opened December 1. 1870 — ** are now (1880) included in its operations. The Port Royal & 
* * ane te fa Ra fifth by thi In Febru 
The stock is $300,000. Net earnings in 1877-8 were $40,383; in ilroad is owned one- Paws aa) abe 
1876-7, $45,066: in 1875-6, $41, 835; in 1874-5, $31,869. W. J. Hea- i8 0, T vontract was er this road and entral of Georgia 
cock, president, Gloversville, N. Y to be worked in close connection with the Louisville & Nashville system. 
: The annual report for the fiscal year ending March 30, 1879, was puh- 


Fort Wa & B——— Mich., to Fort Wayne, Ind, 100 he following: 
miles. This road is successor to the Fort Wayne Jackson & Saginaw, Manet ist the CRUAEOLS, pad “ perm om at ee 


which —— default on its bonds and was sold in foreclosure 
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1879. The 8 per cent preferred stock was issued in place of the old first | _ The income of the company from all sources was as follows: 5 392 
mortgage bonds and interest, and the common stock in pl ace of the old nee earnings ps rose. Gg 12°633 
seoond mortgage bonds, (V. 28,p-198, 300; V. 29, p.301, 631; V.30,p.43.) | Dividend on Atlanta & West Point Raliroad stock... 000. 82 
Fort Wayne Muncie ¢ Oincinnati.—Fort Wayne, Ind., to Connorsville, | Dividend on Rome Railroad stock................................ 8,936 
Ind., 104 miles. Opened in 1870. The company defaulted and a receiv- | Dividend on Nashville & Chattanooga Railroad stock........... 1,500 
er was appointed Nov., 1874. The bondholders are preparing to foreclose | western Railroad of Alabama, rent of rolling ¢ Fea 13,500. 
and sa ca Elijah Smith, president, Boston, Mass. (V.30,p.192.) | Miscellaneous sources, coupons — 16,059: 
— eg am € Lowell.—So * SS Fl ee ee $426,022. 
26 Road opened Oct. 1, 1871, and was leased from April 1, —— was applied asfollows: ttt 6,022 
1871, ~ Boston nton Hitolibures & New Bedford Railroad Co., and Dividend No. 67, 3 per cent paid July OR BOOS. ge esiscks $126 > 
since * 1, 1879, operated by Old Colony Railroad Co. .On Feb. 14, Dividend No. 68, r cent paid December 20th, 1878......... 126.000 
1880, lease of the road t to Cc. F. & N. B. Co. for 998 ears and 4 Interest on bonds ep chin da dlavbtdapsdedneatenesees 2,235 
;months, from Oct. 1, 1879, was ratified. The stock is 12,096, and | Interest on bonds Macon & — —— Railroad Company RCE 51,777 * 
there are $250,000 Py per cent notes. (V. 30, rh 192.) Interest on bonds Western Railroad of Alabama. .....$93,08 
Frankfort @ Kokomo.—Frankfort, Ind., Kokomo, Ind., 26 miles, | Less paid by Western Railroad of Alabama........... 30°500— 12,580 
Road opened August 10,.1874. Capital oh A $600,000. In May, 187, | ACGOTTBY’s TOGS OM COMES. . on. 2 ccs ccc cccccccccccccccces 14,735 
this com goed ’s bonds, amounting to $200,000, and stock, amounting to | Incidental expenses of company.........-...------------ ———— 5,558 
re p laced on the New York Board list. The road connects | Taxes................cscccccccccceccccccccccseccscceceos —— 3,011 
the Chicago division of the Pan Handle road and the Indianapolis Peru | Balance...................2.seceeeeceeccecececececcceceesceseeeeess pase 
& Chicago road with the Lafa Segue Muncie & Bloomington Ra ae — tants ARPS a Ae OO eee Pa eT, e . $426 
the Logansport Crawfordsville & Southwestern . For four! he following table exhibits the operations, receipts and net cariinge 
B71, —_ * wens to ge #01595, In 1879 gross earnings were | of the road for 1878-9 and 1877-8: 
; and net earnin, n earnings were N 1. 
896, and net earnings, $22,630. Pee ae — t, N.Y. City. STATEMENT OF EARNINGS AND EXPENSES FOR THE yan z DING — Pi. 
Frederick @ Pennsylvania Line. ————— to Frederick City, Md., 28 | From local passengers. ............ —— $154,993 $175,159 
miles. Itis — Pennsylvania Railroad, which pays over the ‘net | From through IED. Sdndocs cccswetséncs 36,902 24,744 
earnings, which have amovnted to very little. Stock, $312,528. John Total frelg bbs ddentbataecabage désaedees 784,711 $731,312 
dent, Frederick City, Md. Tal a ER ERE SM ts RII SIS 28,664 $29,630. 
Fremont Elkhorn @ Missouri Valley.—Fremont to Wisner, N eb., — and miscellaneous.................. 8,439 __ 36,871 
51 miles. Leased temporarily to Sioux SS ea & Pacific Railroad. The Total Ge RS PARA rear hae: $1,013,712 $997,718 718 
is 331 per cent uf earnings. Stock, $690,000. P,S8.Crowell,| - Total rece AAPM eS Sa — Uh 659,325 
dent, nt, Hast Dennis, ass. keto meine. $28 — 
Galveston Harrisburg ¢ San Antonio.—Harrisburg, Tex., to San An- and expenses for 1879 include — of Maco & Augusta 
tonio, Tox, 215 miles. This was a successor to the Buffalo Bayou Brazos Ralleeed. ery te miles Bor seven months. 
& Colorado Railway. The road was opened to San Antonio March 1, Earnings for tive years past were as follows: Div. 
1877. The — earnings in 1878 were $1,325,845; net earnings, | yeays. Gross Earnings. Net Earnings. p.c. 
22 92, 01 4. e sources stock is $6,450,000, o which $4,638, 794 is i ae ARERR ene aceite Se PP $1,281,907 $455 B00 8 
d $1,811,205 is represented by lands and bonds. The bills I Sa 1.194.324 552.646 8 
Sake ber 31, 1878, were $373,379, including $250,000 due T. W. Peirce, Oe » 1,143,128 500,018 7 
and the debit due the School Fund of Texas was $386,627. The first mort- | 1g77-. °° O*¥"913'7129 226,012 a 
gage. covers the property and about 1 acres of land. The|j}e798.9 == 7. '997.719 338,893 





en of land sales are used to retire the bonds, and a sinking fund of —(V. 28, p. 501.) 


nt begins in 1 
acres) ne mile * .W. all The land grant ie aixteen Wed0 wate Grand Haven.—Allegan to Muskegon, Mich., 58 vation: The Michigan 
Galves é& Hender 


ton Hous He son of 1871.—Galveston, T y Lake Shore road was sold in foreclosure June 19, 1878, and this company 
—— — —— med in 1853-4 and ola io | organized Oct. 18, 1878. The stock is $800,000. James W. Converse, - 
ereclosure December 1, 1871, and Mortgage debt at date | President, Boston, Mass. 


of sale was 8 $5,750,000. In 1876 the guage was changed to 4 feet 812| Grand Rapids ¢ Indiana.—Fort Wayne, Ind., to Petoskey, Mich., 332 
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DESCRIPTION. Seren | Cintn. | ites ‘ae |__._INTEREST OR DIVIDENDS. [pal When Dae, 
For explanation of column headings, &c., see note| of of | Par |, Amount late per| When |Where Payable, and by| Stocks—Last 
on first page of tables. Road.|Bonds| Value. |OUtstanding| "Go, f° Payable Whom.’ |  Dividesd. 
Grand Rapids Newaygo & Lake Sh.—1st mort. coup. 35 | 1871 | $1,000 J. & J.| N. Y. Union Trust Co. | July 1,1891 — 
ee ee ee ee edtbadense 46 | 1875 |500, &e. 7 J. & D. do do June 1, 1905 
grand Trunk (Canada)—Consolidated stock....... 1,390 | .... £25 endl Sone kt’ Gab aeaee 2 2a 
New stock for 210,000,000. ................-.....-. .--. | 1873 | 2100 — sess Wl “SSenkeenee [—[—[ 

F <ebenture stock for £8, 000,000 (act of 1874).. ---. | 1875 —— — eared wenadawded:... te — 
anadian debentures. ..................0--22 cece. ee te — — — AW Di cask 
a mort., oa on all rolling stock......... — — g — * London, at Co.’s Office April, t 1877 

— — * re * 3 
1st pref. bonds, — into 1st pref. oa —— * * — g : 2 * go * — 
—— — — ie in g iJ. _ 0 0 edeemable. 
3d do GE cow —— — 4g. J. & J. do do Irredeemable. 
Cc. r. Trun st mo or * 7 — — ty) oO 
Chic. & Gr. T k RR., lst rt. (for £1,240,000); #30 | 187 6 d d 1900 
Great Western (Canada)—Common | ERR ES 495%) .... £201, 5-16 |A. & O.| London & Montreal. April, 1878 
Preferred 5 per cent, convertible into common. 350 ft .... £100 2% A. & O. do do April, 1878 
, ED. oniencctsuus ———— 350 |’58-"79)_ .... 5 J. & J.|\London Joint Stock B’k. 
ee ee CNN. ios cc os beac cdiededdnehureoe 145 |1871-2} 2100 6 J. & D. do do Dec., 1890: 
Short bonds exchanged for bonds due 76, ’77,’78.| .... | 1877 —— 7 — do do Oct., 1880-82 
Green Bay & Minnesota—1st mortgage, go J 214 | 1870 — 7 g. iF. & A. k, Aug. 1,1 
Greenville € Columbia—1st mort.,guar.by State . 348 — adil 7 .--- | Columbia, Co.’s Office. | 18 1to 1886 
Bonds not guaranteed is various small issues)... ... «s+. | --.. | Various om SS — 0 Ge... ~ seaee . 
New —— oes $2.5 143 | 1876 —— — — V —0— 
Gulf Oo 9p yy ere Zot — joes fo ae eee 
Hannibal é St. J see nay ae nh a Oe 296 | .... $100 — idee a. \kdtesecase >) 3 eee ; ; 
Preferred stock (7 ». c. yearly, not cumulative)...); ....] -... 100 7 Fae, ge Ree te Aug., 1870 
— agen: —— ———— — tens ere 1,000 — * S J | 2* No. — 18 eed 
n , conve ths ka ok be nade sites os — — ar., 
Bonds, secured ~ 3 $2,500,000 Vd notes. ........... ..--- | 1878 | 1,000 7 J. & J.\|N. Y., Farm. L. & T. Co.| Jan. 1, 1888 
1st mortgage ( uincy & Palmyra Metibet <dearcee i 8 gee eg a * 8 F. & A.iN. Y., , B’k. No. — Jan., 1892 
1st mo e (Kansas City & Cam. RR.).......... 53 | 1867 odes 10 J. & J. ‘do — 1886 
Harrisb. Porism’th Mt. Joy d Lane.—Stock .... .... 54] .... 50 314g (J. & J.| Phila., Co.’ 8 Office. 1, 1880 
Be Is oo one cnvacdibecccosteveddectiecns 54 | 1853 — 6 J. & J. do do ° July 1, 1883 




















— — 


miles; leased and operated: Cincinnati Richmond & Fort Wayne Rail- - which £868 has been charged to the locomotive and car funds, and 
road, 92 2 miles; Allegan * Southeastern Railroad, 13 miles; Traverse | £16,848 to working expenses, but no transfers to the reserve funds ‘have 

City Railroad, 26 miles; ; total, 463 miles. This road was opened in May, been made this half year. After cha g the interest on bonds and 
1874. For the terms of the lease of Cin. Rich. & Fort Wayne Railroad— | debenture — &c., the half year’s net revenue exhibits a deficiency @ « 
see that company in this SUPPLEMENT. The Grand sg wo * RR. of £10,172, but the credit balance from the previous half year red 

























































































—— in the interest of the Pennsylvania RR. Co., 000,000 of | this to 26, 260, which will form a charge against ae — 
e first —— bonds are guaranteed by that — ee —* half-year’s dividend on the debit o stock, amounting to 644, has been 
the coupo iss that remain unpaid by the —— and on Rw. —* also wy soy ees * he — of the next half-year. “ares the —* 
14 — held e 862,110 unpaid coupons. First e year £60 ero tual debenture stock was issued. 
ego ed by the sinking fund are replaced b tmoome wae — amount at Pre de * of re account had been reduced on July ‘31, 
The company had land grants amounting to 1,660,000 acres, and sold | 1879, to £2,156. The charges to capital account in the half-year amoun 
in 1879 29,165 acres, for $338,630; the total lands yet unsold are | to £20, 453. Earnings for five years past were as follows: 
633,674 acres. Operations and earnings for five years past were as fol- Gross —* Div. —F 
lows: Years. Miles. Earnings. wir 
Passenger Freight (ton) - Gross Net PM cccctdhivacesisanes 511 £893,339 SEW: 4 
Years. Miles. ileage Mileage Eee Earni cctsvacogunete 511 830,857 177,525 2 
ee 332 138,907,593 35,764,557 $1,143,741 $267,108 | 1876-7.................. 511 772,143 183,841 . 5 
1876. .......- 332 14,448,942 33,713,086 1,137,539 316,507 | 1877-8..:............... 527 860, 935 277,079 5 
| ae Son. BeAr eee «Seen. RAT io cee lec, dennsecess | cede 
tate BURA 332 15 ,184,66€ 42,437,701 i OKT 5 —(V. 28, p. ava; V. 29, p. 146, 252, 329, 357, 458.) 
glade ne ig thay : , Green Bay ¢ Minnesota.—Green Bay, Wis., to Winona, Minn., 214 
—(V. 29, p. 146, 299; V. 30, b 91.) miles. Road opened December, 1873. The company also uses th he track 


Grand Rapids Newya —* Lake Shore—Grand Rapids to White | from Winona La Crosse, 2 29 miles * cane, making 243 
Cloud, Mich., 46 miles. Extension projected to Flint & Pere Marquette | operated. There are also 2d mort. tbonds, $7 000, 8 per eh due —* 
Railroad. A traffic guarantee with Lake Shore & M. = provides that|1,1893, The company made default ay wa pl in the hands a Fy 
40 per cent of SBT OI from this road shall be used to on 4 up its bonds. receiver, and the road is to be sold April 3, 1880—(see ogg 
Gross earnings 18 118,019; fale. 7,761. yp tom is $533,000. | p. 401, which gives details as to the olders of bonds, &e. For ‘ant he year 
David P. Clay, e President, rand Rapids ch. ending September 30, 1879, from the — * the Wisconsin Sta - 
; Gn Grand Zrens (Canada, ea, 334 mallee: Me. to Seon” Soe mee missioner, the — Won ONOMORS, os 5: $348,690 

e es owned or leased es e follow- | Ope nses 202.756 
Re. (included in the above) are 1 eased lines: Atlantic & St. Lawrence ratins expenses.....-6 
R fp Me., to Island Pond, Vt., 149 miles; Lewiston & Auburn | pyeess of income ......-..--.cnccaceccccccenacnnceccceccceccece $145 





Rail: ‘5 rt n, Me. ’ a Aub to burn, Me. 4 Colles 8; Buflal o oo pen Taxes COPECO EERE EE EEE EEE EEE EEE SHEER EEE SEETHER EEE EE 1, 

way, Fo rie, Can., eric an miles ; c ro 

& Canada Grand Trank Junction RR., Sarnia to Detroit, Mich.-59 miles. Rentals. (apecify in Kes 

The Grand Trunk forms a trunk line from Portland to Chicago by the Balance or the year, ptember 30, Yav9 RRR AS 24,444 
acquisition in 1879 of the Chicago & Lake Huron and other roads be- Capital stock authorized by charter ....................-..---. 8.000.000 
tween Detroi t and Chicago VP donnie are to be consolidated under the Amount of common stock at date = last report ——— 7.995.900 

name of tg — Grand Trunk. The report for the half year end- wet cash realized from sale of bonds ...................-....s.. 3 * 


in J une 1879, was ublished in the CHRONICLE, Vv. 29, . 510, con- Amount of unfunded and floatin debt BS Mase eh Sirs lg te Ot 1,710 616 
ea following : “Phe ——— is the report of the tors for | ‘4 te of capital stock, funded and unfunded debt... 13,686,376 


the half-year ending June 3 ‘are. 1878. |~  F. Hattield, Jr.,is president, N. Y. City. (V.28, p.401; V. 29, p. 631.) 


The receipts upon the whole* — in- Greenville & Columbia (8S. C.)}—Columbia to Greenville, 8. C., 144 
cluding the Buffalo and Champlain lines were.... £832,869 £883,807 | miles; branches to Abbeville and Anderson, 21 miles; total, 165 miles, 
cnccsstsnnese Kegbe<onnent ———— 210,388 21 13, 210 | The * * also operates the Laurens Railroad, and owns a controllin 
interest in the Blue Ridge Railroad. In 1872-3 the company fun 
SN, ccntl casa — —2* ears’ interest in new ten-yearbonds, and the new mo of 1876 
i. phoma’ tended to cover all prior bonds. The old issues include $236,000 
jet mortg. overdue ; $103,060 * mortg.; $140,000 non-mortg.; $163,- 
ee eee 131 funded int.; and $123,500 mortg. bonds due 1895. In 1878 a receiver 
*‘The amount brought forward from the December 878) half-year was | took possess ion. Gross earnings ‘in 878 were $383,908 ; * $181,659, 
£17,390, out of which a dividend on the first preference stock at the st $180,614 in 1877. James Conner, receiver, ‘Columbia „B.O. . 
rate of 1 per cent per annum was paid on the Ist of March last, absorb- pe * ath ¥e — * —* ) 
ing £16,075.” Earnings for five years past as follows: nta Fe. —Galveston to Richinend, ‘Texas, 63 miles. 
Net aod int ety * 1878, and sold and reorganized April 15, 1879. An 
Pri ry —— on is well in progress from Richmond to Brenham, ‘Tex. John 
ad preg th Sealy, President, Galveston, Tex. 


373.161 |. Hannibal ¢ St. Joseph.—Haunibal, Mo., to St. Joseph, Mo., 206 miles; 
469.851 branches to Kansas City, 53 miles; to Atchison, Kans., 19 miles; to 
hak DE ed Pie eae 7 13 miles; total length operated, 292 miles. The main line 
on: 7k f 453, ATA, 553; V. 29, p. 40, 146, 252, 301, 510, 511, 537, was open aden! 900,000 2 yng Re a, a, Congressio Mlesourl, on 
. * which the company pays interest. The total interest charge per 
Great —* of Canada.—Suspension Bridge, Canada, to Windsor, | 91) the debt is 000. On Jan. 1879, the company Se 
Canada, 229 miles; Loop oe Glencoe, Canada, to International Bridge, | 99,000 acres of land unsold and Co, 000 of land notes, which were 
145 miles ; branch lines, 151 miles; lines leased or operated on contract, pledged as security for the bon issued in 1878, and as $25, ,000 is 
294 miles; total operated, 819 miles.—The last semi-annual report was accumulated these bonds are drawn and paid. The stocks have been 
published ‘in the RONICLE, V. 29, p. 458. The following summary footballs in Wall street for so long atime “that the memory of man ran- 
exhibits a a arison “ed Fay si we results with those of the cor-| neth not to the contrary.” Last annual report was pubtish 
SURENG Baer oe : CHRONICLE, V. 28, p. 220. Earnings and operations for five ears past 
July 31,78. July 31,'79. | pORONICLE, NM llvws: dts 7 






















































































Gross receipts, including the Galt & Guelph  Passenge ross N 
(now incorporated with the main line and Years. Miles. — eage. * * ey * * oh 3 
EO REE BIE OR, 2383460  2365,771| Xo 292 13,674185  52,866475 $1,748,284. $386, 

Cash working expenses, includin ng renewals (be- es » 292 15,191,834 76,931,978 1,86 065 470,254 : 

in 75°03 oer yo! Me tin th correspon —— ee 292 ~° 15,639,718 80, 64,682 1,931,365 795,479 
19,108,6 1 2 2,045,450 
—— ae} meine ee h716 2,045,450 780,855 
— | -(V. 28, p. 199, 220, 641; V. 29, p. 95, 383, 489.) : 
92,293 £89,875 
Interest on bonds, debenture stock, &c., and loss Harrisburg Portsmouth Mount Joy & Laycaster.—Dillerville, Pa., to 
. on working SN oi cin d iccaick «°c eacucedic asics 94,024 100,047 | Harrisb Sieg 36 miles; Columbia Branch: Middletown, P2., to 
—_——- — | Columbia, Pa., 18 miles; total, 54 miles. Bm roperty was to 
SOO LTE NOE LY REALE RE 1,731 £10,172 | the Peamaytvente Railroad Co. for 999 Jan. 1, 1861, the 
‘The peated is therefore unfavorable to the ser of £8,441. ‘The | rental being 7 per cent on the stock an Saboseet on the bonds. Tt is 





. @€xpenditure upon renewals during the half-year amounted to £17,716, | operated as a part of the main line of the Pennsylvania 
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DESCRIPTION. said t diate: Vitind aes INTEREST OR DIVIDENDS. — — 
For explanation of column headings, &c., see notes of of Par Gta Rate per When |Where Payable, and by| Stocks—Last 
on first page of tables. Road.| Bonds} Value. ms) Cent. |Payable om. Dividend. 
ewe — — EPRI Se * — 200 7 TOURS. ERR oes ae Jan. 1, 1904 
—— wi jitaie POPE Cer ah Reh eee ERIS eS yey Oo OBL 
Ste RE a PLN EO RES EE — TT see 100 2 Q.—J. | Bridgeport & Boston. |Jan. 15, 1880 
«hah cnt ——— ⸗ 74 — need 7 F. & A. Bridgeport and Boston. 1885 
i ei Pi. - on. —— — — — — — det 6 — do do 1889 
Equipment bonds of 1873 .... .................... nece Late ite 7 ESET ft ee epee 1883 
Houst. Lasi d West Texas.—1st mortgage, gold . .... 50 | 1878} 1,000 7g. M. & N. New York. 898 
Houston & Texas Cent.—1st M., (main) gold, l.gr.,s.f.| 345 | 1866 | 1,000 7 g.\J. & J.\N. Y., Nat'l. — Bank.| July 1, 1891 
1st mort., 1. gr., West div. (Hempsteadto Austin); 119 | 1870); 1,000 7g.\J. & J. do oO July 1, 1891 
a ist M., gold.Waco & N’ west (Bremond to Ross) .... 58 | 1873 | 1, 72g. \J. & J. do _ do July 1. 1903 
Consol. mort., iand grant, Main and Western Div. 464 | 1872! 1, 8 A. & O. N. Y., J. J. Cisco & Son.| Oct. 1, 1912 
0 do Waco & Northwest..... 58 | 1875} 1,000 8 M. & N. do do May 1. 1915 
Income and indemnity bds,3d M. onroad & lands.| .... | 1877} 1,000 7 M. & N. do do May. 1887 
Funtingdon ¢ Broad Top—ist mort., gold........ .. 58 | 1854 500 7 g.\|A. & O.| Philadelphia, Ofhce. ct. 1, 1890 
SE tn nn cn en asin — N ꝰw 58 | 1857 500 7 ¢.\F. & A. do do Feb. 1, 1895 
— rez | 188° | 08 GES] ww coredtiee, | MT tB80 
Redemption, 1st and 24 series... iste < (tenia leis Gareck 1864 500 &o. 6 A. & 0. N. ¥, Cos Office. April 1. 1890 
re) I i i wis * 2 g. |A. ‘ zondon. pril 1. 
Bterling bonds, (sinking fund £20,000 yearly)....| ..-.. yh 8 E. — * —— a Co. E on 
® TE nie tine intelid soe einen — — we g. \J. , 0 ‘do ec. 1, 
Bonds, coup. ($2,000,000) M. on Ch. & Sp. RR....; 112 | 1877 | 1,000 6 J. & J. N. Y., Co.’s Office. Jan. 1. 1898 
- Indiana Bloomington & West.—1st mort., pref...... 202 | 1879 | 100 &ce. | 7 J. & J. New York. Jan. 1, 1900 
ist mortgage, coup., may be reg..... ...........-- 202 | 1879 |} 500 &e. 3 to 6 jA. & O. do April 1, 1909 
| eaten i — s03 | 1879 | boo ee. Oe Ss —— April 1, 1909 
ei catind bath allan — —— — c. : ; ' 1, 
Ind. Cin. € Laf.—tnd. & Cin. of 1858, lst mort.... 90 | 1858 | 500 &c. 7 A. & O.IN. Y., Amer. Ex. Bank.| April, 1888 
anmenspelis — ae & — — —— —*3 yl yee ' z t & 6 * * —* pot 
o 0 — —— * 0 0 une, 
Funded interest bonds, coupon.................... .--- | 1873 | 150 &e. 7 M. & B. N. Y., Amer. Ex. Bank.|Sep.’78.’80,’83 
——— — A gen 873 | 500&ce. 10 M. & 8. do do Sept. 1, 1883 
Cin. & Ind., lst mortgage......... —— 20 1862 1,000 7 J. & D. do do ec., 1892 
do 2d M., guar. ($1,000,000 due ’77 ext. to’92 20 | 1867 | 1,000 | 7 J. & J do do Jan.’82,’87,’92 











Harrisburg € Potomac.—Bowmansdale to Jacksonville, Pa., 25 miles; 
branch to es, 2 miles; total, 27 miles. Extensions are projected to 
Waynesboro and to Littlestown. Road opened through in 1878. Stock 

*¢ is $369,175. Daniel VY. Ahl, President, Newville, Pa. 


line, 
to 


most suecessful, of the land grant roads. The company has ac- 
— a controlling interest in the Chicago St. Louis .& New 
rleans Railroad, to which it has made a4 advances, and owns 
$1,600,000 of the first mortgage bonds, $5,023,000 of the second 
mo bonds, and 61,000 shares of the stock. The Chicago & Spring. 
field was a reorganization of the Gilman Clinton & —— d 
in 1877, and is leased to the Illinois Central and virtually owned 
The annual report for 1879 says: “Comparing the net traffic with 
of 1878, the increase is $181,691. The net amount 


74 












it. 
; at 
ielded in 1879 by 





3 
Mass., 22 




















Samedian to 6 ‘ 1 the c was $3,196,920, and the net receipts from land, above all ex- 
——————— —— ag , penses, amounted to $102,572. In addition, the company received 
Mg A 0 rey or $102,321 interest on its investment in bonds secured by the first mort- 

⸗ UBINESS, AS seen of the Chicago St. Louis & New Orleans Railroad Co. Thus the 


statement its and for five 


4 years past: 
Div. 





aggregate net income was $3,401,815. From this fund the company has 
paid the interest on its bonds and two dividends on its shares. Its busi- 









































ness has required additional equipment; 260 freight cars have been 

* Mil Fassenger Freight (ton) _ Gross Net ¢ | built, and three heavy engines are in course of building in the company’s 

| cana. ae” tet. | chops. The outlays for equipment, together, with the cost of consider. 
aes pte th 1368,979 $680,785 $212,5 8 | able additional side track and important purchases of real estate, as well 

1875 8---- 128 $057,066 14,557,208 655,236 238,413 8 | as cost of additional double track laid between Chicago and Hyde Park, 
9,809,968 698,923 588,166 223,989 8] with new station buildings, &c., have also been taken out of the income 

yA i 126 6,162,592 = 11,528,000 = 569,198 208, 258 8 | account, these construction charges ag, ting $386,016. After all 


these deductions there is still a balance of income for the year of $617,- 
Houston Last & West Texas.—Houston, Tex., to Trinity River, Tex., 61 | 204, which, added to $1,455,635 at credit of ‘Income’ at the close of 
miles. (Narrow guage, 3 feet.) It is intended to build to Marshall or int pares year, makes $2,072,839 now carried forward tothe credit of 
Shreveport. The company has a Texas land grant of 10,240 acres for | that account.” Operations and earnings for five years past were as 















































mile constructed and equi ped. Bonds are issued to the extent of | follows: 
$7,000 per mile. Paul Deemend. resident, Houston, Tex. Passenger Freight (ton) — Gross Net_ Div. 
: Years iles. Mileage Mileage. arnings. eipg p.c. 
Houston & Texas Central.—Houston, Tex., to Red River City, Tex., 345 | 1875...°.... 1,108 50,828,505 284,650,911 $7,802,556 $3,813,109 8 
miles; branches: Hempstead, Tex., to Austin, Tex., 119 miles; Bremond, | 1876........ 1,108 51,238,031 264,602,314 7,040,969 3,195,326 8 
Tex., to Ross, Tex., 58 miles; total, 522 miles. Opened March 11, 1873. | 1877........ 1,108 46,076,845 249,345,911 6,639,845 3,517,4 4 
The Austin Branch, or Western Division, was opened in 1871. The com-| 1878........ 1,256 43,849,207 306,345,691 7,140,207 4,052,772 6 
pany has a land grant from the State of Texas of 10,240 acres per mile, | 1879........ ...2-.0 .4 ,249,182 4,207,763 6 
amounting to about 5,240,000 acres; but the lands, as in the case of 





—(V. 28, p. 95, 198, 199; V. 29, p. 301; V. 30, p. 91, 218.) 


other Texas roads, are not on the line of the road, and much of the land 
will Indiana Bloomington ¢& Western.—Indianapolis, Ind., to Pekin, DL, 


be made available, it is reported, y the construction of the Texas 
& Pacific line. The capital stock is $7,722,900. In 1877 the compan 


202 miles ; track used on rental, Pekin to Peoria, 10 miles; total operated 

was emb and application was made for a receiver; but the difii- , , . , , ? 

a culties were usted by the issue of income and indemnity bonds, and 212 miles. This was formerly the Indianapolis Bloomington & Western, 
, the prosperity of the road has since 


opened October 1, 1869. The company defaulted October 1, 1874, and a 


atly increased. The last annual | peceiver was appointed December 1, 1874. The road was sold in fore- 


report, to April 30, 1879, gave the following: 

















closure October 30,1878, and the present company agen , 

a a a $3,031,631 | new securities were —*— on the New York Stock Exchange list No- 
esas œ— —e—/’ii 1,326,906 | vember, 1879, on the following statement: 1. Preferred first mortgage 
— —5 Disab stands ketch otensnndd dienbbiahabuibownnst 1,058,315 | 7 per cent bonds, due in 1908, to the amount of $1,000,000. 2, 
ET Se EUs os bed backs cescccsecenscageseceesransios 930,042 | mort age bonds, due in 1909, to, the amount of $3,500,000. Interest is 

> a payable at the following rates: 3 per cent per annum for the first three 

GENERAL BALANCE, APRIL 30, 1879. ’ years, 4 per cent for the succeeding two years, 5 per cent for the suc- 
Construction.......... $21,870,020 | Capital stock.......... $7,722, ceedin years, and then 6 per cent until maturity. The mortgage 
Equipment............ 1,831,342 | Funded debt.... ...... 14,586,500 | by its terms, cannot be foreclosed for non-payment of interest until 
SNRs. oc. .cc.s 974,153 | School fund loan (State January 1, 1884. 3. Second mo age bonds to the amount of $1,500,- 
Lands gr’nt’d - A Texas 5,240,000} of Texas)............ 315,494 | 000. ese bonds are payable in 1919, and bear 3 per cent per annum 
securities... .. 503,780 | Bills payable.......... 2,106,557 | interest for the first three years, 4 per cent for the succeeding two years, 

and sup- Accounts payable..... 157,929 | 5 per cent for the succeeding t years, and 6 per cent thereafter 

0 LRT 146,988 | Pay-rolls and vouchers 178,794 | until maturity. 4. $1,500,000 income bonds, payable 1919, with such 

B receivable and Interest accrued.... .. 330,319 | interest from July 1, 1879, not exceeding 6 per cent per annum, as the 
we eet ees ce eeee eee 353,302 | Surplus................ 5,521,091 | net earnings may suffice to pay.after satisfying the interest and sinking 

fund upon the preferred and t and second mortgage bonds. These 

RRS ET $30,919,587 MOON Sitccei woes $30,919,587 | bonds are convertible into stock. 5. $2,500,000 capital stock. 6. 
—(V. 29, p. 41, 118, 119.) $830,000 stock scrip, which is entitled to a dividend of 7 per cent per 








annum, after the payment of interest and a dividend of 8 per cent on 
Huntingdon ¢ Broad Top.—Huntingdon, Pa., to Mt. Dallas, Pa., 45 | the common stock. After the payment of a7 per cent dividend, the 
miles i branches—Shoup’s Run, 9 miles ; Six-mile Run, 4 miles; and Sandy | stock scrip is convertible into common stock. Of the preferred bonds 
Run, 3 miles; total, 61 miles. road was opened in July, 1856. The | $600,000 have been issued to pay expenses of foreclosure and prior 
is $930,000 common, and $1,122,800 7 per cent preferred | liens, and $400,000 more por issued if needed, Earnings for four 
stock. Interest was passed for atime on the consolidated mortgage | years past of I. B. & W. (including extension) and for last year, 1878-9, of 
bonds. The freight business is mainly in coal. Operations and ea gs | present company were as follows: 
have been as follows for the past five years: 











Gross Net 
Passenger Freight (ton Gross Net X Miles Earnings. Earnings. 
Years. Miles. Mileage. 3 sande : Earnings. Earnings. | 1874-5..-...-...----------------- 343 $1,432,352 $317, | 
1875....... 61 896,17 14,940,303 $325,011 $120,442 | 1875-6.............--.-2-------- 34 1,558,418 522,980 
1876....... 6 1,041,203 11,693,975 272,456 OG AAS | 1876-7......20222--2- 0020-20200 343 1,281,241 334,711 
6 914,302 10,369,597 261,410 110,077 | 1877-8. .........-.------+-----+- 334 1,342,323 266,079 
1878....... 61 754,787 12,146,492 238,890 132,693 | 1878-0. ..........2.-.-s-sseeees- beagh < 
a BM: {89.09 Cheam 253,525 141,304 | —-(V. 28, p. 18, 146, 221, 224, 276, 302, 352, 401, 526; VY. 29, p. 277, 
—(V. 30, p. 168.) 302, 329, 511; V. 30, p. 169, 192.) 


—Cairo, Tll., to Chicago, Ill., 365 miles; Northern Div- 
Dunleith, 341 miles; other lines owned and leased— 
RR., Otto, III. to Chatsworth, U. 56 miles; 
Gilman to Springfield, 111 miles; Dubuque & 
; lowa Falls & Sioux City RR., 184 miles; 
R., 76 miles; total operated, 1,274 miles. 
company was or d in March, 1851, and the whole road 
opened September, 1855. The terms of the leased lines in Iowa are 
ven under the names of those companies. The general mortgage of 
874 provides for all bonds outstanding. It-is limi to $15,000 000. 
The ois Central was one of the first, and has been one of the 









Indianapolis Cincinnati é& Lafayette.—Lafayette, Ind., to Ohio State 
Line, 158 miles; branches, 8 miles; leased: Cincinnati & Indiana Rail- 
road, 21 miles; Harrison Branch Railroad, 7 miles; total operated, 194 
miles. This was a consolidation in 1876 of the Indianapolis & Cincin- 
nati and the Lafayette & Indianapolis railroads, the company taking @ 
perpetual lease of the Cincinnati & Indiana Railroad. From October 
1870, to July 10, 1873, the property was in the hands of a receiver, an 
bondholders made concessions by funding. On August 1, 1876, a receiver 
again was appointed, and the road was sold in foreclosure in 1880, and 
a hew com ny has been organized under the name of the Cincinnati 
Indianapolis . Louis & Chicago Railroad, under which name it will 
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other securities are: Indianapolis Cine 
087,750; I. C. & L. funding debt 7s (in which is included the old preferred 
stock), $1,419,300, and the common stock, $5,587,150. These securities 
are to rovided for as follows: The 7s of 1869 are to receive 70 per 
cent of their face in new stock, and the funded debt 7s, or preferred 
stock, 40 per cent. This will leave a balance of new stock of $2,029,045, 
which, the balance of new bonds, $615,000, ~vill be offered as fol- 
lows: To the 7s of 1869, 10 per cent in bonds and 30 per cent in stock 
for 10 per cent cash; to the funded debt 7s, 20 per cent bonds and 60 
= cent in stock for 20 per cent cash; tothe common stock, 2 per cent 

nds and 6 per cent in stock for 2 per cent cash. Operations and earn- 
ings for five years past were as follows: 



































a (ton) Gross Net 

Years. es eage. — Earnings. 
1874-5...... 194 52,677,120 $1,767,231 $670,980 
875-6...... 194 52,465,909 1.637,061 673,098 
1876-7... 194 38,803,669 11311210 490,810 
1877-8...... 94 41,000,163 1.309087 494/388 
1878-9...... ——— 1'342°701 507,92 
—(V. 27, p. 172, 303, $54, 383; V. 28, p. 302, 401, 526; V. 29, p. 18, 
95, 277, 302, 405, 432, 459, 538, 563, 680; V. 30, p. 168, 192.) 


ingfield.—Decatur, M., to Indianapolis, 
second mortgage bonds were placed on the 
N. Y. Stock Exchange list in January, 1880. This company is successor 
to the Indiana & Illinois Central lroad. The firsts are for $1,800,000, 
with $1,500,000 issued and the limit fixed by resolution at that sum, 
maturing in 1906, bearing 7 per cent interest; the seconds are $2,850,- 
000 in amount, convertible into stock after January 1, 1885, with the 
first ten coupons payable only out of net earnings but to be paid in 
scrip if net earnings are insuflicient, and have thirty yearstorun. The 

of which very little is issued, is $500,000 in shares. Gross 
earnings in 1878 were $110,347; net, $28,965. (V. 28, p. 277, 624; V. 

> Dp. . 

Indianapolis ¢ St. Louis.—Indianapolis, Ind., to Terre Haute, Ind., 72 
miles; leased line, St. Louis Alton & Terre Haute, 189 miles, and 
branches, 6 miles; total operated, 267 miles. The lease of the St. L. A. 
&T.H. was guaranteed by two other companies, and suit has been 
pending as to the rental. The company is controlled by the —— 
vania Company, which owns the stock of $600,000, in connection with 
the Cleve. Col. Cin. & Ind. Of the first mortgage bends seri 


Indianapolis Decatur &@ 8S 
Ind., 152 miles. The first an 











series ‘‘A”’ are J. 
5 series “B,” M. & 8.; series “C,” M. &N. Operations and earn- 
ings for tive years past were as follows: 






































Passenger Freight (ton) 

Years Miles. Mileage. Mileage 
See 65 11,922,681 79,811,222 
BG's bs ohne 265 10,889,483 100,902,991 
PPS SS 266 8,211,025 92,684,115 
ae — — 266 10,865,239 85,300,579 





Indianapolis é& Vincennes.—Indianapolis, Ind., to Vincennes, Ind., 117 
miles. The Pennsylvania Company owns a controlling interest in the 
stock and operates the road, advanc ng the — to pay interest on 
the bonds. The capital stock is $1,402,000. In 1878 the net earnings 
were $5,349; in 1877, a deficiency; in 1876, $17,973; in 1875, $32,709. 
* — interest on the debt amounts to $206,000. (V. 28, p. 18, 


Internati 
236 miles, and Palestine, Tex., to Austin 
Troupe, Tex., to Mineola, Tex., 44 miles; Phelps, Tex., to Huntsville, 
Tex., 8 miles; Houston, Tex..to Columbia, Tex., 50 es; total, 519 
miles. This was a consolidation of the Houston & Great Northern Rail- 
road and the International Railroad of Texas on September 22, 1873. 
The company made default on its bonds, and a receiver was appointed 
in April, 1878. Sales in foreclosure were made July 31 and October 14, 
1879. e plan of reorganization was reported in the CHRONICLE (V. 27, 

. 95,331). The stock authorized is $25, ,000. In the reorganization 

e lands of the company, amounting to about 5,000,000 acres, were 
conveyed to the second mortgage bondholders in full settlement for their 
lien on the road, which was thereby discharged. The present income 
bonds were issued for overdue interest on the first mortgages and for 
other purposes. Interest at 4 per cent for the year 1879 is paid on 
these—2 per cent Nov. 1 and r cent Sept. 1,1880. Extension of 
100 miles is in progress. Operations and earnings for five years past 
were as follows: 


ional & Great Northern.—Longview, Tex., to Houston, Tex., 
ty, Tex., 181 miles; branches— 





Passenger Freight (ton) Gross Net 
X Miles. se Mileage. — — Earnings. 
; | re 459 7,206,313 25,493,165 $1,408,303 $615,963 
— ee 459 #£=7,883,200 30,017,844 1,453,996 591,872 





7 e 
innati & Lafayette 7s of 1869, $2,- Th 











D RIPTION. NTERES ENDS Bonds—Prin 
For explanation of — headings, &c., see notes 2 i —5 —— Amount Rate r — — d b pal, When Due 
9 Gs, e an Last 
on first page of tables. Road.| Bonds| Value. | Outstanding) “Ge,P Pay’ble Whom. . Dividend. 
Indianapolis Decatur ¢ Springyfield—1st mort., gold} 152 | 1876 | $1,000 7g. |A. & O.\New York, Co.’s Office.| Jan. OE; 
2d mort., (income till July, 1881), convertible....; .... | 1876} 1,000 7 ’ J. & J. 0 do gs July ’ toes 
Indianapolis é Si Louis—1st mort.,in3 series..... 71 | 1869; 1,000 7 Various} N. Y., Union Trust Co. | July 1, 192 
2d — — 71 1870 1,000 7 A. & O. do do Oct, 1, 1 
uipment DONAB. ....... .-.2--60--202ee cece eeeeeee .--. | 1871 | 1,000 8 J. & J. do do July 1, 1 
Indianapolis é Vincennes— 1st mortgage, guar..... 117 | .... | 500 &e. 7 F. & A. N. Y., Farm. L. & T. Co. 1908. 
2d mortgage, ——— ————— — 117 — 1,000 6 M. & N. do do 1 
International é Great Northern—Counsol. stock... ... Sid i 143; —— Fe PUTER, 5 uicern ts) tae — ——— 
1st mortgage, ‘‘ purch. money,” gold............. 519 | 1879 | 1,000 6 g. |M. & N.|N. Y., National City B’k} Nov. 1, 191 
mort. income “‘purchase money”’.............. 519 | 1879 | 500 &e 8 M. & 8S. 0 0 Sept. 1, 1 
Towa Falls é Sioux City—Stock.... ............-..--- eg Le Se 1 1 Q.—M. oston. Dec. 1, 187 
BOG 1. °GO wc 5. occ ceccecccccccc ccs 184 | 1869 | 500 &e 7 A. & O. N. Y., Nat. Park Bank. April1, 189 
Ithaca Auburn & West.—2nd M. (income for 3 yrs)..; .... | 1877 ewe 7 (Og ear tie: an. 1, 19077 
Jacksonv.. Pens.¢ Mob.—F \srida State bonds, gold...| 250 | 1870 eine 8 J. & J. New Yovk. 19 
Jacksonville & Southeast.—1st go — bbc biidininwe das 30} .... eke 7 g. eas Bn Ot os 
Jefferson (Pa.J—1st & 2d morts. (Hawley Branch).. 9 | 1867 | 1,000 7 J. & J. Honesdale Nat. Bank. | 1887 & 188 
st mortgage (Susquehanna to Carbondale)....... 38 | 1869} 1,000 7. |J. & J.|N. Y., by Erie Railroad.| Jan. 1, 1889 
Jeffersonville Madison & Indianapolis—Stock .....| 226] .... 100 1% 2* N. Y., Farm. L. & T. Co. Feb.. 1880 
dianapolis & Madison, 1st mortgage ehavedseness 86 | 1862 | 500 &c. 7 -& N. do do May 1, 188% 
Jeff., Mad. & Ind., Ist M. (s. f. $15,000 per year).| 159 | 1866 | 1,000 7 A. & O. do do Oct. 1, 1906 
0. do 2d mortgage. ................ 159 | 1870} 1,000 7 J. & J. do do | July 1, 1010 
Jersey City @ Albany—1st mort. (for $5,000,000)...| .... | 1878 | 1,000 Seat anes New York. 1908 
Jersey Cily & Bergen—1st mortgage..-..-............ see 5 dea 7 Ge Riana. eT eS ce — 
Joliet é Northern Indiana—1st mort., guar by M. C. 44 | 1877; 1,000 7 J. & J. N. Y., Farm. L. & T. Co. July 10, 1907 
Junction (Philadelphia).—1st mortgage............ 4ly/ .... 1,000 6 J. & J. Philadelphia Office. | July 1, 1882 
ee EG nin occ ages f 6 (|A &O. do do April 1, 1900 
Junction æ Breakwater—Funded debt (Del. St.loan)| .... | .... ie saab i, PRL LP EP 1890 
Kansas Central—1st mortgage (for $2,400,000) ...-| 84 | 1879 2. RAS) pap abeceh April 1, 190 
Kansas City Burlington @ Santa Fe--1st mortgage. 4B b cun. x hhh — — 
—* in this SUPPLEMENT when perfected. The new company, when Passenger hen (ton) Gross Net 
all its securities are issued, will have a funded debt of $7,500,000 first | Years Miles Mileage. Mileage. Earnings. pre 
consolidated 6 per cent bonds, due in 1919, to be secured on the entire | 1877......... 519 9,008,250 35,909,691 $1,560,455 $466, 
property, and $4,000,000 in capital stock. Of the $7,500,000 new bonds | 1878......... 519 7,841,041 39,579,080 1,636,585 571,98= 
to be issued, $6,885,000 is reserved, into which all of the old bonds, prior} 1879......... ....  -------e-e ee eee s----. 1,775,86 597 
to the Indianapolis Cincinnati & Lafayette 7s of 1869, may be exchanged | —(V. 28, p. 351, 428; V. 29, p. 41, 120, 357, 459; V. 30, p. 91, 169, 248.» 
at their par value, leaving a surplus of in new bonds. Th 


Iowa Falls & Sioux City.—Iowa Falls, Ia. to Sioux City, Ia., 184 miles. 

is road was opened in 1870 and leased to the Illinois Central at &. 
rental of 35 per cent of the grote earnings, which percentage in 187& 
amounted to $166,692 and 1879 to $168,454. his mer als@ 
receives a drawback of 10 per cent on business to and from their line 
over the Dubuque & Sioux City Railroad; also a rental from Sioux 
City & St. Paul Railroad, which amounted in 1878 to $17,535. Horace 
Williams is president, Clinton, O. 


Ithaca Auburn ¢& Western..—Freeville to Scipio, N. Y., 27 miles. The 
New York & Oswego Midland Railroad was sold in foreclosure, and this: 
company organized Sept. 20, 1876, as the successor. The stock is: 
pod ,000, and there is a first mortgage authorized of $500,000. George 
pdyke, President, N. Y. city. 


Jacksonville Pensacola &@ Mobdile.—Lake City, Fla., to Chattahoochee, 

2., miles; branches: Junction (main line) to Monticello, 4 miles; 
Tallahassee to St. Mark’s, 21 miles; total, 175 miles. The present com- 
pany was organized in 1870, and the State of Florida issued to the com- 
pany $4,000,000 of State bonds in exchange for $3,000,000 of the com- 
pany’s first mortgage bonds and $1,000, of the Florida Central Rail- 
feo first mortgage bonds. Interest has been in default and the road 
has been in the hands of a receiver. Net earnings in 1878, $44,429. ¢¥ 
28, p. 578, 599.) 

Jacksonville & Southeastern.—Jacksonville, to Virden, Ill., 31 miles.. 
This was the Jacksonville Northwestern & Southeastern Railroad, 
jected from Jacksonville to Mount Vernon, 125 miles, and finished as 
above. Bonds were issued at $20,000 per mile, amounting to $600,000. 
In 1879 the company was reorganized by the bondholders under this: 
name. M. P. Ayers, Jacksonville, [ll, was the former president. 


Jefferson.—Susquehanna Depot, Pa., to Carbondale, Pa., 37 miles; 
branch: Hawley, Pa., to Honesdale, Pa., 9 miles; total, 46 miles. 
Leased in perpetuity to the Erie Railway at a rental of 7 per cent on the- 
bonds, and now opera by the New York Lake Erie & Western. Capi- 
1 


tal stock, $2,096,050. Edward Clymer, president, Reading, Pa. 


Jeffersonville Madison ¢ India lis.—Louisville, Ky., to Indianapolis; 
Ind., 112 miles; branches, 113 miles; total owned and operated, 225° 
miles. The road was leased J anuary 1, 1873, to the Pennsylvania Com— 
pany, the lessees to pay the interest and sinking fund of bonds and 7 per 
cent per annum on thestock. The lease was guaranteed by the Penusyl- 











vania Railroad. Earnings for five years past were as follows: 
Gross Net Div... 

Years Miles. Earnings. Earnings. Pp. C 

REA a 161 $1,224,147 $168,28 7 
REE pena ta 161 1,171,874 444,005 7 
ME. akan cesgeteces 161 1,176,174 499,033 7 
— 185 1,150,014 425, 7 
D— Sieg OR 4 
—(V. 28, p. 378.) 


Jersey City & Albany.—Line of road: Jeisey City, N. J., to hig (+ 2 
town, 4. Y., 24 miles. This company was or anized September, 1877 
as successor to the Jersey City & Albany, which was a consolidation © 
the Ridgetield Park and Rockland Central railroads sold in forectosure,. 
The stock authorized is $10,000,000. The latest information in — 
to the progress of the road was - blished in the CHRONICLE, Y. 29, p. 
433. (V. 23, p. 624; V. 29, p.433; V. 30, p. 144.) 


Jersey City & ——— to Bergen Point, N. J.,6 miles. Im 
78 gross earnings were * 4,817; net, $80,421. Stock is $110,100. 
Charles B. Place, President, Jersey City. 


Joliet & Northern Indiana.—Joliet, V., to Lake Station, Ind., 45 miles. 
Operated as part of the Michigan Central main line. Road opened im: 
1454 and leased to the Michigan Central at 8 per cent on the bonds. The- 
Michigan Central declined to pay 8 per cent, and the above issue of 
bonds definitely guaranteed was given as a compromise. 


Junction (Philadelphia).—Belmont, Pa., to Gray’s Ferry, Pa., 3°6 miles: 
It connects various lines coming into Philadelphia. Capital stock, 
250,000. Net earnings in 1878 were $87,963. Dividend, 14 per cent. 


Junction & Breakwater.—Harrington to Lewes, Del., 40 miles; branelk 
to Rehoboth, 5 miles; total, 45 miles. Gross earnings, 1877-8, $72,051 > 
net, $30,395. Stock is $312,500. N. L. McCready, sident, N. Y. City. 


Kansas Central.—Leavenworth to Onaga, Kan., 84 miles. Sold under 
foreclosure of first mo _ 14,1879. Reorganized April, 1879. 
Stock, $504,000. L. T. Smith, President, Leavenworth, Kan. 

n & Santa Fe.—Ottawa Junction to Burlingtor 
* Road opened April 1, 1878. Stock, $600,000. Wim. Eis. 
dent, Burlington, Kan. 


- 





Kansas City Burli 
Kan., 43 miles 
Schofield, 
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| Bonds— ci- 
ne rs ee ee eee a 
For ex mine column headings, &c., see no 0 0 ar r en ere Payable, and by 
| ene aot page of tables. Road.| Bonds| Value. |OUtstanding wy Payable Whom. Dividend. 

Kansas City Fort Scott é Guif—1st m. 1. gr. s. f. 161 | 1879 | $1,000 7 J. & J.| Boston, Co.’s office. | ........ 

Kansas City Lawrence & Southern—1st mortgage. . 145 | 1879 —— 4to6 J. & J. Boston, Office. 1909 

Kansas City St. Joseph € Council Bluffs—Stock ... -. Bre tine 100 sade Reo eS TERS, —— 
1st mortgage, Council Bluffs & St Joseph......... 52 | 1866; 1,000 7 J. & J. Boston, at Office. Jan. 1, 1880 
Kansas City, St. Jo. & C. Bl., mortgage.... ....... 274 | 1877 | 100 &e 7 J. & J. do do Jan. 1, 1907 

do do "income Sonds. SR. .1 secs EE 100 6 A. & O. do do Jan. 1, 1907 

Kentucky Central—-2d mortgage.... ...............- 99 | 1853 | 1,000 7 M. & S. N. Y., Bank of America.| March, 1883 
RRIF YR piiespeie ial Sap aRaiS SSE 99 | 1855 7 J. & D.! ‘do do June, 1885 

Keokuk ¢ Des Moines—-1st M., int. guar. C.R. I. & P.| 162 | 1878 | 100&c 5 A. & O. N. Y.,Farm. L. & T. Co.| Oct. 1, 1923 

Knox ¢ Lincoln—1st mortgage Yt ER BE TE 49 |’69-72 X 6 Various Bath, First Nat. Beak. 1880-1902 

Knozrville € Ohio—1st mortgage. ..................... 38 i .... — 7 kead- me 200 i eb Jan. 1, 1892 

dake Erie d Western—Steck .............. .. 2.220... 365 i .... heed —— res me i Se 
nD I i ee Lo Zaw aos 165 | 1879 | 1,000 6g. ". & A. N. Y., Metropolitan Bk.) Aug. 15.1919 
Income bonds convertible (not cumulative) ......| .... |.1875 1,000 7 | August. do d Aug. 15, 1899 
moet * Bloom. & Muncie, 1st mort., gold. ..... 200 | 1879 | 1,000 6 g. 9M. & N. do do May 1, 1919 

do income M. con. (non-cumul.) 200 | 1872 | 1,000 7 Yearly. do 0 May 1, 1899 

Lake Shore. Michigan Southern—Stock............ tT) 8 eee 100 4 *. & A.|N.Y.,Grand Cent.Office.| Feb. 2, 1880 
Consol. ist 10 —* ne sett celtics — ———— 100 ; a > * do Pet do i . 38 
Consol. Ist mort., (s per cen ) coupon. 187 ,000 ° ; ns . uly 1, 1900 

do No reclatered| 64 | 1870 | 1.000 |$ 8:159,000 S 7 Ooms. Bg July 1, 1900 
2d mo pe (for $25,000,000) coup. and reg.| 864 | 1873 1,000 7. J. & D. 8 + Dec. 1, 1903 
Income , coupon or registered............... ..-- | 1872 | 1,000 7 |A. &O Ons Oct. 1, 1882 
tneome bonds, ng fund, M. 8. & N.T.......... 451 | 1855 1,000 7 M. & N 2 ose May’ 1, 1885 
3d mortgage (C., P. & A. RR.) registered bonds..| 95 | 1867 | 1,000 7 (|A.&O 3B” £5 Oct. 1, 1892 
Lake shore dividend bonds, April, 1869........... 258 | 1869 | 500 &e. 7 |a&0.( @8p55 4] Apri, 

. Ast mortgage (C. & Tol. RR.) sinking fund........ 162 | 1855 | 1,000 7 J. & J 20 28 July 1, 1885 
24 mortgage a 7" Bind Coaai hada wiewane 162 | 1866 | 1,000 7 \|A.&O —3237 April 1, 1886 
Buffalo rie, mortgage bonds................... 88 | 1862; 1,000 7 J. & J 2 sia uly 1, 1882 

yo de eee eee eee ee ee — 88 1866 1,000 7- M. & 8 fe 7 a) Sept. 1, 1886 
Ra rR tora ee 88 | 1868 | 500 &c. 7 A. & O aS ae April1, 1 
Det. Monroe & Tol, ist mort., coup., guar........ 62 | 1876 | 1,000 7 |F&A BEASS Aug. 1, 
Kalamazoo & White Pigeon, 1st mo — iy A & 1869 — 7 J. & J 8 || Jan. 1, 1890 
manene Oity Fort Scott d Gulf.—Kansas City, Mo., to Baxter Sprin Bloomington & Muncie and the Lake Erie & Western. The line embraces 

Kan., es. In Feb., 1880, acquired the Mem rh Kan. & Colo the former Lafayette Bloomington & + yy road and the Lake Erie 

—— 44 miles. This company was organized A 1, 1879, as moter & Louisville. (See the — pages in the CHRONICLE: Y. 29, p. 329, 

sor to the Missouri River Fort Scott & Gulf, whic made default Oct. 8, | 407, 538, 631; V. 30, p. 17.) 


1873 3 was sold in foreclosure February 4,1879. The stock is 


common and $2,750,500 8 per cent, preferred., The first| Lake Shore é Michigan Southern.—Buffalo, N. Y., to — — M., 540 
mortgage bondholders of the old road took 80 per cent in the new mort-| miles; branches owned, 324 miles. Othér li lines owned follows : 


















































gage ge and for all other claims stock was issued. Operations and | Detroit Monroe & Toledo, 62 miles; Kalamazoo & White “Pigeon, 37 

earnings for five years past have been as follows: miles; Northern Central (Michigan), 61 miles ; —* 160 miles. Roads 

1 are as follows: Kalamazoo Allegan & "Gra Rapids, 58 miles; 

Blas sess ——— * ht (ton) — me t ig amestown 1 de Franklin, 51 wuiles; Mahoning Cs Coal — — 43 miles; 

1875 .....-----. 160 = 3,953,320 23,054, 779 $677.8 843 $196, 10 This com ony was a consolidation of the pg teheand ap nd 

| MEP opocccseces 160 4,589,11 567, 648 902,09 Michi thern & Northern Indiana Railroad May 27, 1869, and the 
1877 .....-..--. 160 5°203' 939 28,131,154 865,734 297, 17 Buffalo & Erie August 16, 1869. The consolidated line e 

| py th senescence 160 9, 82,301,278 833,835 115,567 braces the former roads of the e Cleveland & Toledo and the Cleveland 

: —(V. 28, p. 42, 146, 624; V. 29; p.538; V.30,p.222) °° e rtt Painesville ¢ —— ——— e last annua eegees Ss sarees ss 





: 4 28, p. 473, co: hy at —— —* salen ew gel ranged - 2 nena, — 
— Kans., yville earnings e road for a series of years ancial results o 
ne a — — branch to. Parker, 2 3 freyvi «| the nine years since consolidation are shown by the following condensed 
Kansas City & Santa Fe Railroad, 32 miles; Souther Kansas, 10 miles; | table: 







































































Cansas City Fort Scott & G., 21 miles; total ‘owned, leased, and operated, Operating Interest, leases 
209 sailee. > This company were formerly the Leavenworth Lawrence & Gross nses. and dividends Div. 
Galveston Railroad, which was sold in foreclosure August 9, 1878, and| Year. Miles. gis ton ., Per cent. on Guar.Stock. p. ¢. 
hased by bondholders, and the present compan organized May, 1870.. 1,013 $ 236 8125 $1,828,897 8 
7379. Capital stock is 8 the ne 1871.. 1,074 14,898,449 65°64 2,121, 6 8 
158,265; in 1877, ial, 365; in 1876, $219, 374; in 1875, $75, $143,483. A483. | 1872.. 1,136 17,699,935 66 2,201,459 8 
e present bonds yh: per "cent till 1882; 5 in 1882-3 6 after. th g ise i? — ** 3 —5 *8 
yey SR, — 1875.. 1/175 141434199 72-96 2'810,29 2 
Kansas City St. — see Se ————— Cit o., to Council | 1876.. 1,177 13,949,177 68°64 2,759,989 314 
Bluffs, Ia., 199 miles; branches, 5 miles; Chi e: Ainazonia to Iowa|1877..1,177 13,505,15 66°37 2,775,657 
line, 50 miles ; total, 254 miles. Line ac y —* 249 miles, and | 1878.. 1,177 13 '979,766 60°70 2,718,792 4 
the other 5 miles are used on the track of connecting pa 4 874 


In 1 
overdue coupons to the amount of $640,200 were funded in 7 per cent The following condensed tables show the freight and passenger business 
notes. Afterwards default was again made, and a plan of re-adjustment | for the past five years, 1874-1878: 
was carried out, under which the stock and —— were issued as above. FREIGHT. 
Nathaniel Thayer is president, Boston, Mass. Earnings for five years Receipts Cost Profit 


past were as follows: Tons per ton per ton per ton 
Years. Gross Net Earn’gs. | Year. Tons. one mile. Revenue. pr. Smile. pr. mile. pr.mile. 
Ph sdpcguhivdetacécubbnddwsdes ——— 81,362.7 9 8 Cent. Cent. Cent. 
.. 5,221,267 999,342,081 11,918,350 1°180 "767 ‘A413 
ST tities tate cadiendianeneumpenaiden 1 533° 797 434° "350 1875.. 5,022,496 943, 236, 161 J J 1010 + *737 273 
: 5 1,133, 834, '828 ),405,629 817 *561 ‘256 
: F 005,561 476,608 ‘864 ‘573 "291 
wv 28, p. 350, 599.) 1878... 6,098,445 1,340,467,821 10,048,952 -734 "474 ‘260 
Kentucky Oentral.—Covington, K Lexington, Ky , 99 miles, and PASSENGERS. 
Paris, Ky yo Maysville, Kes 50 ——— total, 149 miles. This was for- * Receipts Cost per Profit 
merly the Covington & Lexington Railroad, which was foreclosed in per pas- passen- per pas- 
1865. In 1875 the present company was foxmed, and took possession Passengers senger ger ag senger 
f May 1, ,1875. The, aysville & oes n Railroad was taken Nov. Year. Passengers. one mile. Revenue. per —— — 
2 : e preferred s ,000 an e€ common 8 F * =n 

. ,500,000. In May, 1879, dividends were paid of 3 per cent on are 1874.. : et 3,263 1 '3,224,5 = 4,2: 9,022 Dy 452 1°595 

four years past were as follows: 1876.. : "749 92: isn't F 3,6 + 3200 2-090 a a6 ‘852 
* 9) 5 « ' 3,2 ‘ . 

aethes * * —* — 8, —— 1878.. 2,746,032 133,702,021 3,057,393 2-287 1166 1°121 


ears. . 
6 99 $663,11¢ $307,572 6 31g me .. =) epee of the road issued in December for the year 1879, as 
1876-77 ....... 149 706,476 304,007 6 4 with 1878, the months of November and Desember being 
1877-78 ....... 149 648,342 246,694 6 3 


645,39 estimated, was as follows: 
ngs, 1879. Earnings, 1878. 
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1878-79 ....... 149 553,389 208,750 6 2 


Earni gs, 
Keokuk @ Des Moines.—Keokuk, Ia., to’ Des Moines, Ia., 162 miles. Freight.........-----------+-++- $11,279,503 $10,048,952 
This was a reorganization, January 1, 1874, of the Des Moines oper Passengers. .......-----------+- 3,128,460 3,057,393 
Eastern Division, sold in in foreclosure 9 October 27, 187 —— ropert Other sources..........-..----- 167,037 873,421 
was leased for 45 years from r e Chi 
ifiec rms wing : that the $15,175,000 $13,979,766 

— — #4 to thie follo , but the lessee t spay 25 per Operat’g expen. and taxes, &c. 8,895,000 (58°62 8,486,601 (60°70 

(not the principal) on the present bon stock is $1,524 “600 of 8 2 P. ¢.) 493.1 
— referred and $2,600,400 of common, a majority of which is Net..........-------------+: $6,280,000 $5,493,165 
| 5 Sept ne pele hy ~ ear 1878-9 Se ee | Ge 2,723,000 2,718,791 


Knox ¢ Lincoln.—Bath, Me., to Rockland, Me., 49 miles. The road w $3,557,000 $2,774,374 
opened in November, 1871. in the year ending September 30, 1878, the — —— ($7 19) ($5 61) 
gross earnings were $111,000 and n “terete ,937. The stock — — 1879, 239; 

54,580. On city and town Pees Fag interest is paid by the — * Feb, 1880, 4..........---..--- 3,215,322 
ties. John T. Berry, President, Rockland, 


DV $341,678 
Knozville @ Ohio.—Knoxville, Tenn., to ver e, Tenn., 38 miles. 2 
This was formerly the Knoxville & Kentucky , which was in | —“ Which has been dis as follows, to wit: otal $341 *2 
t to the State of Kentucky and sold October 8, 1871. It is con- ———— 672; balance, $33,005 Nothing 
bor East Tennessee Virginia & Georgia. Net earnings, 1877-8, | © ** to construction or or equipment t in 1879. The operating ex- 
262. The stock is $1,080,100. C. M. McGee, President, Knoxville, penses include 9,500 tons steel Th 
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3,005 
e€ miles of track now laid with 





steel rail are 1,100. Inciuded in opera expenses is about $250,000 


real eatate, for additional eq nt, improvements at Ashtabula Harbor, 
Lake Erie @ Western.—From Fremont, O., to Bloomington, Ill., 365 tate, &c., which items have heretofore been charged to co 
miles. This was a consolidation, December 12, 1879, of Lafayette, tion.” (V. 27, p. 602, 645; V. 28, p. 473, 618; V. 29, p. 170, 602, 657. ) 
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ESCRIPTI INTE IVIDENDS Bonds—Princi- 
For explanation ; lumn — &¢., see notes "a ox — Amount Rate per — — Payabl d F — Laut 
n of co ‘ i en ©, aD cks— 
n first page of tables. Road.| Bonds| Value. |O%*standing |""Go,P° Payable Whom. . Dividend. 
Lake Shore & Michigan ‘ outhern—(Oontinued)— 
Schoolcraft & Three Rivers, 1st montanes itiepa dh died 12 | 1867, §$.... $100,000 8 J. & J. July 1, 1887 
stiamares Siemeee Ur mame iacriais| 58 [i806 | << | 2998001 8 FET, yay 1833 
amazoo, an r. Rap st mortgage. — 840, ; é — 
0 * do stock, 6 per Rs 10,000 3 iA. & O. See preceding page. ct. 1, 187 
Jamestown & Franklin, lst mortgage..........-... 54 | 1863; 1,000 410,000 7 J. & J. Var. * ly, "97 
do do 2d mortgage. ........-..-. 51 {| 1869 | 1,000 500,000 7 J. & D. June 1, 1894 
Lawrence Stock i —— 4 50 50,000 21g | Q.—J. Pittsburg Office. Jan., i880 
iid din aa Hon) soaddcbadieodes osocn 17 | 2865 | 1,000 337,000 7 F. & A.'N. Y., Winslow, L. &Co.| Aug., 1895 
Leavenworth ‘ich. E N. W.—1st mort., guar........ 21 | 1870; 1,000 500,000 7 A. & O.|N. Y., B’k of ne Oct. 1, 1889 
Lehigh 4 Lackawanna—\1st & 2d mortgages — 15 | 1867 --- |. 600,000 7 F. & A. Phil elp Dec. 1, 1907 
Lehigh Vatley—Stock, common and pref............ anne 0 | 27,228,855 1 Q.—J. Philadelphia, Office. Jan. 15, 1880 
lst mortgage, coupon and registered. ......... oe 101 | 1868 | 1,000 5,000, 6 J. & D. “Fiiladel delpn *. BXN.A June, 1895 
2d mortgage, —* RSE a A eaten aaa aE 101 | 1870 | 1,000 3,000,000 7 M. & 8. i Oe Sept., 1910 
—— mort., gold, $ & £ (s.fd. 1 p.c. y’ly)ep.&reg.| 232 1873 100013, 508, 000 6 g. J. & D. 1898 & 1923 
Am mboy, ist mortgage (for $10,000,000); 60 | 1877 ..-. |Held ee 6 cows... Lc. Lic emenmmmie aki >. ee ne 
Delano Land Company bonds, endorsed .......... .--. | 1872 | 1,000 1.697,000 7 J. & J.| Philadelphia Office Jan., 1892 
Little Miami Stock, — — — 196 | .... 50 | 4,636,000 2 re ẽ March, 1886 
REE RARER nid REO GES TAR aT 81 | 1853; 1,000; 1,491, 6 .& N.|N Y., Bank of America ae | 1883 
Street connection bds (jointly with Cin.& Ind.RR.)| .... | 1864 | 1,000 525,000 6 |Various inna $94 
Little Rock & Fort Smith—New stock .............-.. i Ts inate pa 5,000, inte See8. — 
ist M., 1d gr’t (750,000 acs) s.fund (for $3,000,000)|} 123 | 1875 | 1.000 2,650,000 7 I. & J. Boston Jar. 1, 1905 
Little Rock Miss. Bier & Texas—lst mortgage. ..... 100 | 1876 ‘aa 1,250,000 7 —— Jan. 1, 1896 
Little Schuylk ns den cute nageas arene. abe TE conn 50} 2,646,100 (319 &igx J. & J. Philadelphia Office. Jan., 18 
et mosenee, att sinking fund, extended 1877....... 31 | 1877 | 500 &c. 80,000 7 A. & O. do Oct., 1882 
Dong Island—Btock..... 22.22... 222---ceeeeeeeeeeee ee pi eee 50} 3,300,000; .... — Company’s Office 1873 
1st mortgage, —— ————— ——— ---- | 1860 500 175,000 7 F. & A.|N.Y.,8t. Nicholas N.Bk. 1890 
Ist mortgage, Glenaoye Mie cn cpm cceedusepcoscconsces ---- | 1864] .... 150,000 6 (|M.&N. do do 1884 
ist mortgage, main ................-..----.--e-e--- 95 | 1868 500; 1,121,! 7 M. & N. do 0 July, 1898 
2d mort. for doating debt ($1,500,000)... ..2.... 156 | 1878 | 100 &.| 986,772 7 ‘\|\F.&A/|  Drexel,M.&Co. | Aug. i, 1918 
_ Newtown & Flushing, guar. ....................... 411873 500 06, 7 M. & N.|N.Y., 8t. Nicholas N:Bk.| May, 1903 
New York & Rocka , guar. — — — 10 | 1871 500 250,000 7 A. & O. 0 — April, 1901 
Smithtown & Port Jefferson....................--. 19 | 1871 500 600,00 7 M. & 8.| Drexel, Morgan & Co. | Sept., 1901 
Lawrence.— Lawrence Junction, Pa., to Youngstown, O., 18 miles, with branches, &c., was leased to the Pittsburg Cincinnati & St. tae Rail 
a branch * Canfield Junction to Coal Fields, O., 4 miles, ™ branch | road Company for 99 years, renewable forever. The Pe 


another company and mer in this company April 23, 
od was] feed Sune 27, 1869, to — 
cent on 

—— — has bees 


per y 
yivania guarantes by which the road —288 now ween usierred 
ae has $18,000 bonds, deducted in amount of bonds given above. 

ross earnings in 1878, 5, $201,097; net earnings, $103,263; rental re- 
ceived from lessee, $80,43 


Leavenworth —“* & — ———— Kan., to Atc 
on, Kan., 211g miles. Leased to the Pacific of Missouri Jul uly 1, 1870, at. 
es? ia year. pF na a when Pacific of Missouri was roosyaa- 15 
5 Rs, Pacific, lease was modified. Capital stock, $500, 


Lehigh & Lackawanna.—Bethiehem, Pa., to Wind Gap, Pa., 25 miles. 
This coal road was opened. in 1867. It is leased to Lehigh & Susque- 
hanna Railroad, ae eee Central ee of —* Jersey. Of the 
phar: bonds, 4338 are 7 


rst — $500, ) second 
m are income bonds. Ca re —S—— 100. Great earnings in 
1878 $27,838; net earnings, $3, 








gel Valley.—Phillipsburg wl line), N. to Wilkesbarre Pa., 
10 ; branches—Pen Haven to Audenried 13 ones ; Hazle Creek 
Bridge to Tomhicken (and nd, branches), 34 miles; Lumber 3 Yard to Milnes- 


ville (and branches}, * k Creek Junction to Mt. Carmel gg 4 


—— 59 miles; ule b branch, 3 es; owns the Easton 
pre f Amboy. N. J., to Pennsylvania line, 60 . 

owned and operated, 3 miles. Thisis one of the most important of 

the so-called “ d has been able moderate 


an main 
dividends — the past years of depression. It is one of the peculiari- 
ties of the company’s —— report that no general balance sheet is 





































































































his- | In December, 1874, the i 100 miles), ineludin 


Railroad Company is a party to the contract and antees Fait 

ful execution. Road is now operated by Pennsylv Compan . 

rental is 8 per ap on bo sae stock, interest on debt and $5,000 poe ytd 

annum for Little » obligation io ata expenses of gy on; the 

1878, $1 - oes 68 ae leas dn ot inet on 304, o.stip ————— $1 405,524 —— 
an come - 

and $431 781 nc Net in 1877, (V. 28, p. 378.) 


Little Rock & Fort Smith.—Little Rock, Ark., to Fort Smith, sp miles. 
e 
grant, was sold in foreclosure —— afterwards built 65 miles, 
and opened the road to Fort Smith Jul 76. The coupons +, July, 
1879, and epee ag 1880, were funde into 7 per cent notes. In 
ear 1878 the were $288,647 and net earnings $171,789, 
ut recently the company shown a large increase in earnings. The 
land grant is about 1,000,000 acres, and land sales have been active. 
(V. 28, p. 401; V. ete 17, 43, 192.) 


River @ Texas.—Arkapolis, Ark., to Pine Bluff, 

, Ark., to Cullins, 25 miles; total, 100 miles. 

ned in February 1880. "This com was 
Bluff & New Orleans 


a reorganization of the Little Rock Pine B 
and the Mississippi Ouachita & Red River ad. Both those com- 
es ‘Teceived land grants and State aid bonds. The stock is $2,606,- 


J. E. Redfield, President, Boston, Mass. (V. 30, p. 169.) 
Schuylkill.—Port gen» Pa., to Catawissa Railroad Jun 
14, miles each, 3 31 miles, The 


Little 
28 miles; two branches, miles; —* 
East Mahanoy a wen ieonet January 12, 1863, or The Little shag: 
sub-leased to Philadelphia & July 7, 1868. 

kill Railroad is leased tothe Philadelphia & 4 2 

7, 1868, at a fixed annual rental. Of t e stock, $158,200 



























































given. The nses and _ account for the fiscal year | years from July 
ending Nov. 30, 1879, wei D, were as as fo Llow is held by the company, ’and no dividends are on this 
Grose Net Island. Li * Island City, N. Y., to Greenport, N. Y., 95 miles; 
us ceipts. Ex : Recei branches, 63 tal own>d, 158 miles. Other roads controlled and 
EEE occecesece. 4,011,444 1,853,673 157,771 oe : 
—Jä——— — 8 M88 578 $1, rye $2, —— — in 1378-3 were as — 
Passengers, Express & Mail 432,302 283,309 148,99 smitntown & Pt. Jefferson RR. 19° 0 
932,325 $2,996,981 $2,935,344 WEED BeBe cece cwssercewccwcce 
"OTs, Stewart WAR. ......ccsceccccees 18 
1878. eeeeeeaeeeeeeceaeeveae 5, "532 738 2 "456,926 3,075,811 oo ne ee RR.. et 
rease . rooklyn aica RR...... , 
Ince (*) or decrease (t)... *$399,587 $540,054 t $140,467 Newtown & Flushing RR... 3:9 
The income from all sources, including interest received from invest- | New York & Flushing RR..... 2-7 
Maes, 2c., amounted 80.........cccdsccccccccccccccccovscesscces 540,363 |F N.£ & Central.............. 15°9 | 
Operating expenses Of the Toad......-.. 2... ---eeeee sere sere eee Y 981 The tvtal of all the roads owned and operated is 325 miles. 
Net incom $3,543,382 Inland Railroad was doing a fair business, and. paid its interest an 
Out of which oo ‘was paid— an occasional dividend until the omy © with the 
Fe i I OAL EO I IS $1,557,900 | leases of the various other Toads controlled by Mr. a se 
mm was una 
General expense, interest, Ou Boating ashi, taxes, iose’ oa 7O%°29 | Went into the hands of u receiver October, 1877.” Mesara. Drexel, Mor 
< re a ra 0 : nhusen, 
Morris Canal and on coal operations. ........-...........+++-- 866,595 | Fae cal much of the k. The second mortgage 
$3,520,019 bonds are issued to * up floating debt of various classes. Several of 
4 the leased —_ —_ —— foreclosed under —— es —— 2 
now opera under e ann 
Leaving eeere ee we eeeeeee eeereeees POS CSE SEE SEE EEEE EEE EBEH BOER $23,363 the fiscal ear ending Se vas ct ow 30, 30, 1879, pu published in the CHRONICLE, 
to be carried to the credit of the profit and loss account. Operations and | V. 30, p. 65, made the following exhi 
earnings for five years past were as follows: 78-9. 1877-8. 
Passenger Gross Net Div. Total receipts rrrrrrrererrt TT ttt tet $1 ,617,949 $1,524,932 
Years. Miles. Mileage. Ear p. ct. SIME OXPOMSGS. . ... 2. oe vccccnscccecccees 1,279,590 1,019,000 
1874-5... 267 17,416,448 $6,046,495 $2,783, 10 , 
302 r * 8s oan entiemmbinmenain dun 38,359 $505,932 
—— 301 ren oad e1se0a7 8 3, oro J Bi Payments other than for construction were as foliows : a : 
1877-8.. 303 13,718,758 6,532,738 3,075,811 4 1.379.300 — es 
1878-9.. 303 15,082,571 5.932.325 2,935,344 4 EXPENSES... ---------- +--+. vag 5 $1,019,000 
* Does not include receipts &c., which are ‘large. wc onsercns — * yl ge =H 
—(V. 28, p. 953 V. 30, p. 91, f other roads..........-..---.------ 3,304 145,614 
; , of earnings for other roads and 
Little Miami. aa © iy is as follows: Main line, Cincinnatito | ferries.....................---- 22) con eeeeeee , 39,400 
Columbus, Ohio, 1 ; branches—Xenia to Springfield, Ohio, io NTN Seinen IO py SSR Sot ok. gi 138,350 20,000 
es; Xenia, Ohio. t to Richmond, Ind., 57 miles; total, = miles. The accrued previous to appoint- 
Little Miami Railroad proper extends from Cincinnati to Aa gm geen: but 5 vwicdictcetecrncbéstodbace 31,799 104,688 
the portion between Xenia and 4 ange is now operated as a branch ; - 
—* the ae poe > — me as oa — the opmental & Ns cick vatéubdes cats akacossbvevakdbedss $1,955,878 $1,506,328 
umbus he e Miami 
ned in 1 In the year 1878-9 payments of —— 240 were made on account of con- 
opened in a wenn er ng — & Xen — — cn et yey fovember struction and equipment. Earnings for five years past were as —— 
On January 1, 1865, it — ge tt nema mae Gross 
Indiana State line) and the Richmond & Miami (State line ch- | Years. Miles. a — 
mond), and on February 4, nag 4 onl from Kenia, * D 199 28, "aaa 
m; these ‘orm the branch of 57 miles PEIN GS icainscectsdduiecsestss 320 1,149,897 
above. The p ved November 30, $68, MIE os i dececcassesetvéncaden 323 1,473,178 rit TOP 
and a contract made by which the Columbus & pp A Like ceeds 323 1,497,914 497, 
ita interest in ve-named was leased to the Little Miami | 1878-9........:...............-. 325 1,559,976 280,617 
for 99 years. On December 1, 1869, the Little Miami, with all tts Ww. 28, p. 378; V. 30, p. 65.) 
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36 RAILROAD STOCKS AND BONDS. [Vou. XXX. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
—— ESCRIPT , INT Y =NDS. . |Bonds—Prinoi- 
For — — aes & tes "a "a er |, Amount Rate per eaten SR eo * by ——— Laat 
| , &C., Bee NO o ar — 
on ‘first page of tabl see. 7 Road.|Bonds.| Value. Outstanding Cenk. Payable Whom. Dividend. 
i ———— 
Zouise. Ci Ler.—Louisv. l’n(to Louisy.& Frankf.)| 65 | 1851 | $1,000 6 J. & J.|N. Y., Bank of America.} Jan., 1881 
Louisville Cincinnati & Zexington, 1st mort... 175 | 1867 | 1,00 7 |¥ 6 do Jan. 1897 
& Wew rtgage cou n, Or D1L,UUU,UUU. .....------ Cc . os... ... @£¢02e6e6¢60 v 
: Louisville ‘Nashville— ca ook? ee oe a 8: ence 3 F. & A.|L. & N. V. Far. L.& Tr.| Feb. 2, 1880 
i Louisville loan, main —* (no — ae sieves unis 6 {A. & O.|N.Y., Bank of America.| 1886 & 1887 
: Zebanon branch, Louisville loan.... ......-..----- _... | 1856 | 1,000 6 {Various "do do 1886 
Lebanon branch, 1st mort iia Chmiemeadomenee’ .--- | 1863 | 1,000 7 M. & N. Louisville. Nov., 1880-85 
do extension, Loulsvi le J .bisss 1,000 6 |A. & O.|L. & N. Y., D., M. & Co.| Oct. 15, 1893 
: Cecilian Branch, Ist mortgage.... ................ 46 | 1877 as 7 M. & 8. New York. Mar. 1, 1907 
: Consolidated 1st Lat mortgage fo me toe $8,000,000. ....... 392 | 1868 | 1,000 7 A. & O./L. & N. Y., D., M. & Co.| April, 1898 
t 2d mo SSR oo —— 392 | 1873 | 1,000 7g. M. & X. New York. Nov. 1, 1883 
' Memp Ohio, lst mort., . rling, guar........ 130 | 1871 | #200 7 J. & D.| London, seas Bros. | Dec., 1901 
' Memphis & Clarksville br.. lst mort., sterling....| 83 | 1872} 2200 6g. F. & A. de lo Aug., 1902 
é Mort. on Ev. Hen. & .N., oy Nach” epee $2, * apa 115 | 1879 | 1,000 6g. J. & * do do Dec. 1, 1919 
| Debenture bds (sec'd b by Na in trust). sci 1880 aa 6 eh do do 1884 
Zou ew t n wago Sto — — ——222—222 eee nee eeee ees Ee os SS Ree: £~~ »~+ Be 2 2a eee 
; Lykens Valley—Stoc “a Spe EERE. ET Ac SETAE A a 2 raat 100 * Q.—F. Philadelphia. . S er . 
: 0s ¢B ae kak ania tei tea ie |. td ee CM eld maee an. 1, 
' —* eee ioe — teoncke 77 | 1867} 1,000 7 J. & J. N.Y.,M.K. Jesup,P.&Co. 887 
. oa m oH endorsed b Georgia Railroad ——— 77 | 1869 | 1,000 7 J. & J. do do 1879 
2 Madison ¢ Portage—1st mort., gold..........-....-- 39 | 1870} 1,000 7 g. |A. & O. New York. Jan., 1902 
{ Maine Ceniral—Stock mortgage, coupon............. 4 1872 ar 7 5. & J.|N. York, Union Trust Co.) Nov. 1, 1879 
CG. (Eons) aed SNR RIES AGE SIL *-- eeee eecee PRO. ie. ..4 >». i. Beene eee. 4 ~~, &' << Beene aos 
ist rigage, co | SE ANAS ELISE 355 | 1872 | 100 &e. 7 |\A. & O.|Bost., Nat. B’k Gom’rce.| April 1, 1912 
, Bonds ($1, 100,000 loan) A. &. K. Me oer me °° | ae 6 F. & A. Bost., N. Bk. Commerce! 1890 to 1891 
: on bon ——— 19 | 1870 — 6g. |A. & O. do do Oct., 1900 
4 Maine Central loan for $1,100,000 .............--. e's Gua 7° WW. & d. do do July, 1898 
; Leeds & Farmington Railroad loan.... ........... 38 | 1871 —— 6 J. & J. Portland. July, 1901 
} —— — Railroad, Bath City loan........... ---- | 1861 ales 6 J. & J.|Bost., Nat. B’k Com’rce| July, 1891 
¥ Portland & Kennebec, Ist mort., extended ....... 72 | 1863 100 6 A. & O. ortland, Me. April 1, 1883 
do do _ consolidated mortgage....| ....| 1865] 100 6 |A. & O.|Bost., Nat. B’kCom’rce.| Oct. 1, 1895 
Belfast & Moosehead, 1st ————— 33 | 1870 | 500 &o 6 g.|M.&N.| Belfast and Boston. | May 15. 1890 
Manchester @ Lawrence—Stock............0...--.-- 100 5 M. & N. Manohester and Boſston. Oct., 1879 
| Louisville Ky., to “eo Valley.—Millersburg, Pa., to Williamstown, Pa., 20 miles. A 
Lexington, Ky, leased: | coal road leased and operated by the Summit Branch Railro 


ad. The 
Newport, Ky., track | lease is for 999 years from March 1, 1866, and the rental is $62,500 per 
at Louisville, 4 miles; | annum. — ” 
— re 2 fore- McKean & é Buffalo, —Larrabee, Pa., to Clermont, Pa., 22 miles. In 1878 


— — 




























re $60,620 and net $40,811. "The stock is $387 

} ae 4 hae B.D > damlie President, Smethport, Pa. ; 

: oad fo r 30 years, Macon & Augusta.—Warrenton, Ga., to Macon, Ga., 78 miles. Road 
147). "Onarahions past were as ; operated by Georgia Railroad Co., which endorses $300,000 of the first 
(ton) Gross avet mo nds and all the second kw bonds. Capital stock, 
ra. es. — — gl, 1,541. The Geor, en oe Railroad Co 3. ht in et in) sold at 
! Ties BS ass aingnnag TUMoieS Mae —— alae a age wit pine te 
i} 1876-7... 213 1s43i1e2 26481084 10497369 256°710 Tie coed wee emt in 1870. ihe stock in gabe Gtr, Wie, 38 mis 
' 4877-8 —— 213 13,379,360 27,158,428 978,083 294,160 trolled and operated by the Chicago Milwaukee & St. Paul, and no sep- 
—{V. 27, p. 302; V. 28, p. 41, 599; V. 29, p. 147; V.30,p.169.) 77 —— — 


> 
Louisville æ Nashville.—Louisville, Ky., to Nashville, Tenn., 185 miles; s Mahoning Goal.~ Road extends trom Andover, © anes, —— 
total by — — — ins oS vangmon, Ka, _ ene ky., May 1, 1873, “and leased for 25 years from that date e to Ls Lake Shore & 
all; total main line and branches, 651 miles; Barren os Railroad stock "91373000. The LS & M. "Co. holda $1 3,0 le gpm 
11 ‘miles; Nashville & Decatur (leased), 122 miles; South & North Ala-| Net earnings in 1878 (40 per cent of gross), $3 

‘ama Railroad and branch, 190 miles; total owned, leased and 5 

controlled, 973 miles. This statement was prior to the acquisitions| Maine Central.—Portland, Me., to Bangor, Me. 137 miles. Branches 
«of 1879-80; but in | May, 1879, the company purchased the Evansville | Owned: Cumberland 2 78 to hate! ille, 73 miles; Brunswick to 
Henderson & Nashville (St. Louis & Sontheastern), and in January, 1880, | Lewiston and to Bat Ng: m mes. S Crowley’ Ser armington, 4 miles ; 
' bought a controlling interest in the stock. of its rival line, the Nashville hte weds gt * a. 9 miles ; leased : ast & Moosehead Lake 
@hattanooga &8t. Louis Railway. (See V. 30, p. 91.) Afterwards a con- | Railroad, 34 miles; Dexter & N lewport rt Railroad, 14 miles; total owned, 
tract was male ‘with the Central Georgia Railroad, for five years, for | leased and operated, 356 miles. Was a consolidation in 1862 of the 
#peration together, including also the Georgia Railroad and South Caro-| Androscoggin & Kennebec Railroad and the Penobscot & Kennebec. 
dina Railroad. (See V. 30, p. 192.) It was also reported that the New| 1» August, 1873, the e Portland & Kennebec, Somerset & Kennebec and 
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g : Cent AThis road is one of the most prominent in New England and 
; ee had a favorable business in 1879, but full annual report for that year 
u TRotal cost of road to June 30, 1879. .............---...------ $24,865,647 ee not been issued. The general balance sheet Dec. 31, 1878, was as 
i . ; — ollows : 
; Due from transportation department. ........... 09,609 in: BALANCE SHEET, DEC. 31, 1878. 
é DOMES. «oo. cc ccccccccscccccsececes 522,816 
Sundry railroad stock.....................-.....- 1,281,861 i CE toss $10,019,932 
‘ Pullman Southern Car Company stock........... 84,000 Bguipment account... — —— l 768, (ars 
— ee... oss sss cccccscsossap esate S66 sess naseeseee 
; Sundry railroads and persons.................-.- 278,492 Dexter & Newport — —* * — — — 122000 
i Real estate, ti timber and quarry lands............ , 238,178 ne era — * certificates of inde OBB... ---------+-- eon 
| ———— Mortgage bond 38 Change of gauge Now Brunswick & Ganada Railway... 3,802 
‘ South & North Alabama Railroad @........ a : 7 Due from Railroads and transportation companies. ......... 5,630 
Nashville & Decatur Railroad Company......... 421,872 Due from station agents. -.......... — —————— — 33,027 
) Shop and fuel stock......................0000-0000 507,047 Wack ond onal & accounts — —— — poe 4 
44 - y ns inn sega 79, 
—* 310,8 8,602,870 GON CUE. os So ecccnccsepennesenscsssye tages cys 71,964 
Total resources. .........-..--0-0-- ee eeeeneecereesceceseees ee —— — 37,426 
LIABILITIES. 
Capital stock. .... ..... 22... ...cceeecrccesccccces coscrsccscncce $9,052,950 Cr. $12,751,566 
— Do one wee ee cece eee eee e eee ee ee ceeeeeees 2 $3,603,300 
Due Southern Division Cumberland & Ohio RR. 139/610 83438 
Bilis and payrolls unpaid......................-.. 442,196 Maine Central interest scrip...............-........eecee ee. "26, 
: mterest due July ist ana August Ist............ 162,475 aioe 2—— fe . 
: Back dividends 2936 se nape atid & a IN INO 60 —— — ety 
4 ata — — a —⸗ — 3 —— 
Dividend No. 25, due August 10th.... .......... 226,322— 1,526,194 Dexter & Bewnect Railroad rent not yet due................ 6, 
i — — gg peg bupons not. presented for payment and dividends on saat 
, Profi JOBS ACCOUNL, 2... ----- 22-22 eere reece seeeerccreeeeeeee 492, ee ee ec EM caren wsnews« ; 
3 RE $31,468,518 | Due railroads and transportation companies................. 
Harnings for five years past were as — * peas a Db icksouintenpebdivesccostdekuwas —— 4 
ross iv. D 064 
Years. Miles. Earnings. p. ¢. 
: oe go ee 920 $4, 363,873 * $12,751,566 
pL gp —— — ty : gt A90 ik Operations and earnings for five —* — were as aor : mak 
as _ Seana seges 5,: assenger ross e 
BETO cc cccccecccnsccses 966 ,607, 3 | Years. Miles. Mileas e. — Earnin ret 
ae 28 chicas radish — 966 5,387,595 4 RSENS 355 25,684,610 —* 287 os $1,781, 86 $634,719 
G02, 657: F. 30> 9L 144° 169, one * * —— 355 3333 35° 02811 fas e4s'irs 8 ae 
—— ee it Albany, & Chicago.—New Albany, Ind., to Michigan 1878......... 355 20,449,197 21,193,655 1,434,688 593,983 
y, in 








is road was opened in 1852 and sold in fore- | 1879......... ...- 
closure: ———————— 27. 1872, and reorganized without any bonded debt. | —(V- 28, P. 325.) 
Very little information has been given as to its earnings, but returns for Manchester d Lawrence.—Manchester, N. H.,to Methuen (State ae 
1878 showed gross earniigs of $621,750; net earnings, $50,140. The | 2214 miles; Methuen branch of the Boston & Maine Railroad, 3% mil 
stock was placed on the New York Stock Exchange List in November, — miles operated, 26. Road in operation since 1849. Formesty 
1879, an‘ afterwards it was reported that a purchase had been made of rated with the Concord Railroad as one line, on a basis of two-fifths 
a controlling interest in the stock by Mr. ‘Standiford, President of the * joint earnings. Methuen branch is leased at a rental of $11,000 
Louisville & Nashville Railroad, R. 8. Veech, Hon. Isaac C aldwell and ngum. Company lays claim to atwo-fifths interest in the Man- 
#everal other gentlemen in Louisville, and f thers associates in New York checker & North Weare, Suncook Valley and the Mt. Washington rail- 
were Johm Jacob Astor, William Astor, Robert L. Kennedy, Henry F. | ro 


ne c \ 
son —— 


——— 

















, which are operated by Concord Railroad. nn per cent dividends 

i. Vaile, Samuel Sloan and others. All these holders of the stock are | are paid. Gross earnings in 1878-9, including amount received from 
5  riends of the Louisville & Nashville Railroad, and it was stated they | Concord Railroad on account bof joint business, $1 64, 998; net earnings, . 
a@rould manage the road so as to give to the Louisville & Nashville Rail-| $100,411. In 1877-8 were $171, 777, and net earnings, 
.@ad a thirteen hours connection with Chicago. (V. 29, p. 511, 657.) $100,459. (V. 28, P. ——— 
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Bonds—Prinel- 
DESCRIPTION. — | Date * eee INTEREST OR DIVIDENDS. —— — 
For explanation of column headings, &c., see notes; of of Par Outstanding Rate per When | Where — Nm, and by| Stocks—Last 
on first page of tables. Road.| Bonds; Value. Cent. |Payable} om. Dividend. 
Manhattan Elevated—Stock. ...........2.--++---+-00- 44 .... | $100 /$13,000, — chee. 4 =e OS ae 
HMarietia @ Cincinnati—\1st mortgage, dollar........ 188 | 1861 — 2,450, 7 F. & A.|Balt., R. Garret & Sons.| Aug. 1, 1891 
ist mortgage, sterling. ........... .....cccecccceeee 188 | 1861 — 1,050, 78. F. & A. ndon. Aug. 1, 1891 
—— 11866 — 2,500, 7 M. & N.|Balt., R. Garret & Sons.| May 1, 1 
Gn innch —e —i⸗⸗7—— e--- | 1870 — 3, 8 J. & J. do do July 1, 1890 
4th mortgage FERN Os ESRI $15 PEPE IR a SE ences | ae — 4, 8 A. & O. April, 1908} 
Scioto & Hocking Valley RR., 1st mo Bicanus .--- | 1866 aia 300, 7 M. & N. May i, 1896 
Balt. Short Line, stock, 8 p. c. guar by M. & C...) ....] .--.. 100 1,125,000 4 J. & J. do do Jan., 1879 
do d lst mort., guar. by M. & C...... 30 | 1869; 1,000 75 7 J. & D.|Balt., Merch. Nat. Bank] Dec. 1, 1904 
Cincimnati & Baltimore RR., stock........ FP ROR 51g] .... — 1,24° 4 M. & N. do do May 1, 1879 
do do Ast MOTtPAge......22] cece | cece —— 7 7 J. & J. Jan. 1, 1900 
Marietta Pittsburg é Oleveland—Funded debt .... .. PG OF hae ail 3,930, ate soda. be  * cadasitaen. Sn naan 
Marquetie H. é O.—1st mort., Vd gr., M.& O., coup. 50 | 1872; 1,000 1,760, 8 J. & D. June 1, 1892 
ET SN nt. nn ae 109 | 1878 | 1,000; 2,482, 6 M.& 8. te 
Massachusetis Central—New mort. (for $3,500,000).| 117 | 1880 — (?) — esas hl °° ——— 
Memphis & Charleston—stock............+--++-----+- 292 | .... 25 | 5,312,725 J— eee 
Ist mortgag3, Ala. & Miss. Div., convertible...... 181 | 1854 * 1264,00 7 M. & N. N. Y., R.T. Wilson & Co. May 1, 1880 
ERR RPE Aa — 272 | 1867 — 1, ,00 \ J. & J. do do Jan.1, 1885 
Conégol. M., z. ($1,400,000 Ist M.on 91 m.inTenn.)} 292 | 1877] 1,000 1,951,000 7g. iJ. & J. do do Jan. 1, 1916 
Memphis @ Little Rk.—1st M. (paid $50,000 —— 133 18771 1,000 ,000 10 M. & N.\N.Y., apart > &Co. Yearly~’79-’83 
General mort., land grant, (s. f. $10,000 after ’82)} 133 | 1877 | 250 &c.| 2,600,001 4 Janu’ry do o J 1907 
Metropolitan Elevated (N. Y. City)—Stock...... .... Jatin: 1 denen 100 | (6,500,00¢ 2g — New York, Office. Jan. 3, 1880 
lst mortgage, —— 61g} 1878 | 1,000 8,500,00( 6g. I. & J.|N.Y., Central Trust Co. 7 | 
ichigan Cen i dcichasanbesaasatsademouael 800 | .... 100 | 18,738,204 4 J. & J.| Grand Central, Office. | Feb. 2, 1880 
lst mortgage, convertible, sinking fund.......... 284] .... 1,000 | 1,501,000 8 A. & O.|N. Y., Union Trust Co. t. 11,1882 
ist mortgage, convertible. .............-.--.+.-e0-- 284] .... 1,000 56,00 8 A. & O. 0 do Oct. 1, 1882 
Consolidated mortgage (for $10,000,000)......... 284 | 1872; 1,000; 8,000,00 7 M. & N. May 1, 1902 
Michigan Air Line mortgage........ ..........-... 103 } 1869; 1,000; 1,900,00 8 J. & J. Jan. 1,1890 
Michigan Air Line 1st mort.,assumed by M.C.... eee 1,000 200,00 8 M. & N. 1890 
PEGIND MORES... occ. ccccccccvaccccccscccecceton } .... | 1874] 1,000 156,00 8 A. & O. April 1, 1883 
M. C. bonds, mort. on Grand River Valley RR. .. 821879; 1,000 500,00 6 — 909 
lamazoo & South Haven, lst mort., guar...... 39 | 1870; 1,000 10,00 8 M. & N. Nov. 1, 1890 
do do 2d mort., guar...... 39 | 1870 1.000 70,000 8 M. & ™ Nov. 1, 1890 





























































































































Manhattan Elevated.—This is a corporation formed to lease and operate 
the two elevated railroads in New York City. Its capital stock is $13,- 
000,000, and it guarantees 6 per cent per annum on $17,000,000 of 
bonds and 10 per cent on $13,000,000 of stock of those companies before 
ite own stock can receive anything. For full details in regard to th 
company and its leased lines reference should be made to the ——— 
pages : V. 28, p. 553, 579, 649; V. 29, p. 244, 407, 459, 511; V. 30, p. 144. 


Marietta é Cincinnati.—Ludlow Grove, O., to Belpre, O., 187 miles; 
branches, 88 miles; lines leased and operated, 37 es; total operated, 
312 miles. The company made default on the fourth mo bonds, 
and the road was placed in the hands of Mr. John King, Jr., of the Balti- 
more & Ohio, June 27, 1877. The Marietta & Cincinnati Co. guaranteed 
the stock and bonds of the Baltimore Short-Line Railway, and when in 
default on its own bonds this rental of the Baltimore Short-Line and the 
rental of the Cincinnati & Baltimore Railroad were paid by order of the 
court, as the securities of these roads were mainly held by the Baltimore 

Railroad. The bondholders of the Marietta & Cincinnati Co. 
have complained bitter inst the policy of the Baltimore & Ohio Co. 
towards 8 road (see V. 29, p. 170). The capital stock is as follows: 
First a $8,105,600; second prefe a ,440,100; common, 
$1,386,350. Very little information been given in regard to t 
operations of the company since 1875; but in November, 1879, Mr. 
John King, Jr., receiver, filed his special report covering the et of 
his receivership of that road—from June 20, 1877, to October 31, 1879. 
A summary of this * is as follows: Since the appointment of the 
receiver the earnings have amounted to $3,820,971 and the expenses to 
$3,018 216, leaving excess of earnings over working expenses $802,754. 
m this is to be educted the following expenditures: 














ETERS 8 SESS SE ek Se ORM Ge $113,812 
Rent Cincinnati & Baltimore road..................... $260,521 
Leas amount received from Cincinnati & ——— 

Co. for use of Cincinnati & Baltimore road.......... 91,653—168,868 
For rent of Baltimore Short-Line road ..................-..-.-... 292,533 
Rent of track paid Indianapolis Cincinnati & Lafayette Co..... 9, 


Rent of depot and poe eased at Cincinnati................. 98,635 
Coupons of Scioto & Hocking Valley RR (Portsmouth Branch). 41,825 
Rent of land elsewhere than Cincinnati upon the line of the 
road, and miscellaneous items. ..............-....-.-..--+------ 11,820 
$737,082 
—Showing that the net earnings, after deducting taxes and rents during 
the period stated, were $65,672. The suit for foreclosure is moving 
slowly on. (V. 28, p. 401, 452; V. 29, p. 170, G08; V. 30, p. 43, 169.) 


Marietta Pittsburg ¢@ Clereland.—Marietta, O., to Canal Dover, 100 
miles. Road opened May, 1874, and receiver appointed August 7, 1875 
and road sold June 13, 1877. The property has been in the hands of 
Cyrus W. Field, John Paton and Isaac Morton, trustees and purchasing 
committee, and will soon be reorganized. 

Marquette Houghton &@ Ontonagon.—Marquette, Mich., to L’Ause, 63 
miles; branches, 25 miles; total main and branch lines, 88 miles. This 
was a consolidation —*— 22, 1872, of the Marquette & Ontonagon 
Railway and the Houghton & Ontonagon Railway. The company made 
default on its bonds, and issued the present 6 per cent bonds in exchange 
for ys 8 per cent bonds. The stock is $2,306,600 common and 





$2,259,026 preferred. The lands amount to 425,000 acres, mostly tim- 
ber and mineral lands, and the freights of the company are mainly of 
iron ore. Operations and earnings for several years have n as follows: 
Passenger ¥reight (ton) Gross Net 

Years. Miles. Mileage. Mileage. Earnings. Tre 
1875..... 88 1,356,303 14,081,901 $718,904 $311,475 
1876..... 88 1,208,906 14,236,987 680,422 331,788 
| freee 88 1,170,748 15,478,293 675,732 346,063 
—5 fas ote 88 1,030,290 15,816,466 566,453 299,182 


Massachusetts Central.—(See V. 30, p. 222, 248.) 


Memphis ¢ Charleston.—Memphis to Stevenson, Ala., 273 miles; 
branch to Somerville 14 miles, to Florence 5 miles; total length 292 
miles. This road was leased June 2, 1877, tothe East Tennessee Vir- 

& Georgia Railroad for twenty years from July 1, 1877. The 
essees were to operate the road on theirown account and apply the net 
to interest and pay the balance,if any, to the lessors. e 
lease was terminable on 6 months’ notice and was modified in December, 
1879, the M. & C. Company giving up their right to terminate the lease, 
and the lessees agreeing to buy the coupons for three years following in 
case the M. & C. earnings should be insufficient to pay hem. Of the new 
consolidated mo ge, $1,400,000 is secured by the old Tennessee State 
lien for $1,736,906, assigned to a trustee, and a gufficient balance of this 
_ mo seserved to take up first and second mortgages. Earnings 
for five years past were as follows: 











ears. Miles. Gross Earn’ge, Net Earn’gs. 
ER i ne ng inks cndacaiin 292 $1,063,326 $ 83,495 
ic ikcdnnn sted ddeanatiedins anit 292 1,033,366 321,230 
RE ARR RR SR AE pe ee 292 961,35 317,523 
da 292 989,857 307,44 
; $62,513 








a ee) 


1878-9 292 
—(V. 28, p 2213 V. 29, p. 18, 382, 608, 631.) 





Memphis @ Little Rock.—Little Rock, Ark., to Hopefield, Ark., 133 


miles. Default was made on the coupons November, 
erty sold in foreclosure. The new co 
was sold and reorganized April 28, 18 
e | 1878 — earnings were 3,764; net earnings, $116,417. 
yeny as a land grant from Con 

50,000 acres have been certifi 
rcent interest after July, 188 





toit. The ap ey m 
2. The State of Arkansas 


00,000. In - 


The com- 


,000 acres, of which : 
ortgage carries 
obtained a 


Judgment ainst the company in December, 1879, for about $200,000. 


H. Clark is president, Little Rock, Ark. 


657; V. 30, p. 192.) 


rece Elevated.—This was formerly known as the Gilbert Ele- 
vated Road, and is now leased, together with the New York Elevated, to 
the Manhattan Railway Company, at 10 per cent on the stock and in- 


terest on the bonds. Mr. Elnathan Sweet, 
Engineer, made a report in Janua 
tion of the eleva railroads of New York, which he was 
make by a sub-committee of the Hepburn Investigating 
reports that the New York Loan & Improvement Co. 
struction of the ge oa Elevated Railw 
' Mr. Sweet’s opinion t 
he | is not chargeable proper y to the construction account. 
or t urchase of real estate and 

of like character. There is an item of 
count. This represents the loss on 
politan pony A sold to Kuhn, Loeb & Co., $1 

recent. Not more thanl 


sum of $10,828,790 
items for legal expenses, 


and the rest at 





he 


r., an assistant of the State 
, 1880, on the result of an examina- 


bond 
in bonds of the Metro- 
000,000 at 85 per cent 
nt of the rea 


estate 
charged at $693,833, is needed, on account of the consolidation with the 


New York Elevated Road. In one part of 
‘Let us see what the New York Loan & Impro 
for $6,500,000 of Manhattan s 00 

bonds and $6,500,000 of the stoc 
senting the whole pro and the only lien upon it.” 





his report Mr. Sweet says : 
vement Company paid 
$8 ’ of the first mortgage 
k of the Metropolitan Company, repre- 
Mr. Sweet 


analyzes the financial statements of the company, and comes tothe con- 


clusion that they paid for the above-nam 
ing the year ending Oct. 1, 1879, theo 

ope , 7: passengers carried, 16 
operating expenses, $709,529, net earni 
ending January 5, 1880, the following sta 
ated, 11; gross receipts, $589,260; o 
earnings, $303,423. Mr. Sweet sai 1 
Metropolitan for the last four months show a large incre 
and operating expenses reduced to 31 
327, 526, 553, 579; V. 29, p. 42, 407, 51 


ed securities $9,639,142. Dur- 
rations were as follows: Miles 
receipts, $1,285,980; 
or four months 
Miles oper- 
expenses, $185,836; net 
: “The earnings of the 


in oe 
,p. 42, 112, 253, 
,631, 656; Y. 30, p. 144, 169.) 


Michigan Central.—Detroit, Mich., to Chicago, M., 284 miles, inclu 


14 miles of the Illinois Central track used for entering Chi 
lines: Michigan Air Line, 104 miles; Jackson Lansing & 8 
miles; Grand River Valley, 84 miles; Kalamazoo & South 


cago; | 
aginaw, 236 
aven, 40 


miles; Joliet & Northern Indiana, 45 miles; total leased lines, 520 


miles; total operated, 804 miles. 
assisted by the Michigan Central Compan 
gan Central was aregular dividend pay 

arty took possession in June, 1878. 
in the compavy’s later reports has been the loss of net income —— 
from the large decline in freight rates on through business. The las 
annual report was published in the CHRONICLE, V. 28, p 
year of the company formerly ended with the month of May; in 1877 it 


. 473. The fiscal 


The leased lines have been largely 
and prior to 1872 the Michi- 
The Vanderbilt 
conspicuous feature 





was changed so as to end withthe month of December; but in the com- 
parisons here made between 1878 and 1877 full yearin each case is 


given to make the comparison a proper one: 


1878. 
UME ces. stiskcee $4,646,247 
Passengers.......-. 1,918,608 
Miscellaneous. .... 307,237 








Total.......... $6,872,094 


— OPERATING EXPENSES. 


Excluding taxes.. $4,162,741 
See: 204,497 











OOM a0 ies5 $4,367,238 

Net earnings...... $2,504,855 
tio of expenses 
to earnings, in- 

eluding taxes... 63°55 


FREIGHT STATISTICS. 


1878. 
No. of tons—local.. $2,033,994 
No. of tons—ithrv’. 1,530,731 





‘Tot: 1 tons hanled. $3,564,731 
445 ' Tons moved 1 mile548,053,707 
231,008 


Earnings per ton 
per mite” ...Cent 00°348 





27 
446,708,939 101,344,768 
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ESCRIPTI INTEREST | Bonds—Princi- 
For explanati : umn —— gs, notes! of | of | Par” |, Amount | Rate When Where Payable, and by ee re 
1 0 0 
xe 2 ‘iret page of tables. — Road. Bonds: Value. Outstanding | Cen Payable} Whom : Dividend. 
l—( Continued j— 

— eee — 84 | 1866 | $1,000 g J. & J.IN.Y., Union Trust Co. July1, 1886 
do do oS RII Sone, 1 tapes 100 214 J. & J. do do Jan., 1880 
Detroit & Bay City 1st mortgage, endorsed... .... 118 | 1872 iene 8 M. & N. do do May 1, 1902-3 
do do mortgage (not guar M.C.)....| 118 | 1872 4 8 M. & N. do do 1902 
youn, Lansing & Saginaw lst mort....\ coup.| 116 | 1865 | 1,000 8 J. & J. do do sony 1, 1885 

do 1st mort. (N. of Win.), conv. may| .... 1870 | 1,000 | 8 M. & N. do do May 1, 90 
do Cons. a nr ne — orteag g * —*3 1,000 e J M.& 8. do do “oe. 1, 1892 
iddleto Union r Gap—\1st mortgage. } TOR F ‘ pene ost. Sneed webb 
Mikoaukee Lake Shore & é Western ist m., gold. 133 127 | 1875 | 1,000 7 J. & D.\N. Y., 8. 8. Sands & Co. Junel, id 
Milwaukee & Northern—l1st mortgage.............-. 126 | 1870 | 50 &¢ 8 J. & D.|N.Y., Merch. Exc. N. BK. C.. 
Mine Hill & Schuylkill —— — RSD. ME ATT + 2a0 | nc. 31g J. & J. Philadelphia, P.& R.Co.| Jan. 17, 1880 
Mineral Point—1st mortgage >...................--.. 51 | 1868 : 10 (Oe ⸗ | Jan. 1, 1890 
VUinnea é St. L.—1st M., Min. to Sioux C. Junc. 27 | 1877 | 1,000 7 g.\J. & J.\N.Y., Continental N. BK. Jan. 1, 1907 
lst mortgage, Sioux City June. to lowa line...... 93 | 1877 | 500 &e. 7 g.\J. & D. do do Feb. 1, 1927 — 
1st mortg., Minneapolis to White B. Lake, guar.. 15 | 1877 | 1,000 7g.i|iM.& N. do do Jan. 1, 1907 
lst mortgage, gold, coup. (Al. Lea to Fort Dodge) 110 | 1879 | 1,000 7 J. & D. do do June 1, 1909 
aAississippi d a peas mortgage, series ‘‘A”’.| 100 | 1877 | 1,000 8 A. & O. N. Y., Imp. & Trad. Bk.| April 1, 1902 
Ist mortgage, series “‘B,” wa second lien)....... .- 100 | 1877 | 1.000 8 J. & J. do do July 1, 1902 
Migsouri Iowa & & Nebraska —1st mortgage........... 85 | 1870; 1,000 4; Ge tee. BEE oD — June 1, 1910 
Missouri Kansas @ Teras—Stock...................--- , 3 eee= 100 — ily Pre ERE Rr ee Sot Me 
ietm, gold.sink. fu conden rend and iand (U. P.S.Br)| 182 | 1868 | 1,000 6g. 4. & J.| N. ¥., Union Trust Co. Jan., 1899 
— road and iand...| 796 |1871-3| 17000 7 28 1337 
mo old, on road an — 
2d ge, income, (tor SiS DO OOo, sighs edi aistathe 786 | 1876 | 500 &c. 6 A. & O. de do April * 1911 
Boone bonds, gol : — —— ERIN * ..-- | 1873; 1,000 7a. M. & N. do do ay 
Hannibal & & te Stock Missouri, lst mortgage....... a 1870 apes 7g. M. & N. do do May, i 
tock eoenmeereeeereeeee ee ee ee ee eeenene ee -“**e eece eno. ss. .. 2s VV 
lst mortgage, gold....... Pee ey Np ass 13 ytd , g- z < * BX Aug., 1888 
— mor senge sinking fund $50,000 per annum 000 — 
s ag aaah’ ae ct ae --+ | 1872 | 500 cœ. . — 55 St. Louis. 38 1, 1892 
t. unty (no bonds)............... * Pra J n 
awa — — —— —ß 299 | 1876 | 1,000 7 ‘\M.& NIN. Y.,Company’sOffice.| .”.... 
Casonde et Branch, 1st mortgage AEE — ¢....| 1548) 1873 | 1,000 6 g. |A. & O. New York. Oct. 1, 1893 
— STATISTICS. 129 miles. Opened November 25, 1872. It is leased to Wisconsin Cen 
1877. Increase. Decrease. | tral at a rental of 40 per cent on Seabee th . April 28, 1879, an | 
No gers lens) i 00, * 1,265,631 35,158 enter bag cing in the United States Court * — suit 
. Porous tc. eS ee — esse Ho rustee, appo a receiver. ren was 
enaage------- — 135,216 ....--- -. SASS $136,458. No recent — — (Vol. 28, p. 454.) 
. 1,433,937 1,400,847 Mine Hill ¢ Schuylkill Haven.—Schuylkill Haven, Pa., to Locust Gap 
Total towed male 79 684,072 TOBGGABE _ .. civiovdocs 121,382 | Pa., 4249 miles. .Road was leased May 12, 1864, to the Philadelphia & 
241¢ 2°36 ¢. J ee Reading Railroad Com any for 999 years at a rental of 8 per cent on the 
capital stock. There is no debt, and 7 per cent dividends are paid. 
CONDENSED BALANCE so DECEMBER 31, 1878. Operations not separately reported; included in leasee’s returns. 
. Mineral Pojnt, Wis.—Mineral Point, —* to Warren, Ill., 33 miles; 
Consgeneaien: 8 ACCOUNL, - ~~. ------snere eee veereeeeerereeeeeeees —— branch to Platteville, Wis., 18 miles 51 miles. In 1877-8, gross 
Equipment Oe ele PE EEE OR OI Ls i 5945 ngs were $125,570; net, 2800. The stock is $1,200,000. —— 
Sundry securities... eo... 6724619 | Beecher, President, Detroit, Mich. 
Sleeping-car company stock. .........-...2...22.2-2--2 eee ences 12,733| Minneapolis ¢ St. Louis.—From Minneapolis to Albert Lea, Minn., 108 
Detroit & Bay City gene ier ngmERE atom ote: 289,271 | miles; branch to White Bear Lake, 15 miles; total owned and o 
oe oa 220.4 061 | 123 miles. Connects with the Cedar Rap ids & Northern way. 
EN sh. ro 65 cay — 58,940 | Road was completed in 1877. Gross — for year 1878-9, 
TS IG CTE 85,968 | were $471,344; net earnings, $186,640. The bonds of the $1,100,000 
« pkobasedbdbishinhess cess ébdstbaduanicodebes 187,530 | mort. (1877), numbered from 1,101 to 1 400, for $500 each ($150,000 in 
“$35,142,272 | all), are by the Burlington Rapids & Northern — 
Cr — e bonds on the 15 miles were issued by the Minneapolis & 
Capital stock : . $18,738,204 Duluth Railroad before it was absorbed by this company. (V.30, p. 248.) 
MRM UE OF 1 si vatcucecccctccecedhdcecccesccécadececasscccss Sat een apie E Tennessee.—Grenada, Miss., to Memphis, Tenn., 100 miles 
ES SESE DIES TENE SE NES ET 3,192, 107 Capital stock, $825,400. Debt was consolida as above in 1877 
i . — — ——  ccckdacbacdebacbbncocedscdcctiese 20,9 Earnings for five years past were as follows: 






































$35,142 79 Years Miles Earn —* a 
The statement for the peas 1879, issued in December, 1879, on which AES Rites a ape: 100- $455, 25 6 $211,333 
*he Fi ebruary dividend was declared, Was as — 59 1878. 1875-6 Saleen eee 100 4 —— 272 —* 798 
** Gross earnings (Dec. * estimated)...... 245, 700 $6,991,700 es ne ae ere ; "O21 
ee ene 3 4307 IRONED. 5.5005 <escrcencoronncrs 100 378,780 176,935 
Pe a auaal (62-96) 2-46) 3 ——— 100 471,344 186,640 
reentage of earnings..........-..--.-------. —(V. 28, p. 95. 
a. — — — pitied R, * 500 Missouri Iowa & Nebraska.—Pro line, Alexandria, Mo., to Nebraska 
terest and rentals...............-.----+-+---- , ’ : : City, Ia., 300 miles; completed line, Alexandria, Ia., to to Corydon, Ta.. Ia., 
cit nas cushaieonscdbinvesibodechot $1,101,100 $974,600 | 113 miles. In 1877-8, deficit in operations was $3,125 
Balance f ~ — — ($5 87) ($5 20) eal ene Oi, 457,225. F.N. Drake, President, Centreville, Ia. 
Divi ance l'epe : eee’ Ae t 1879. ows: $281,100 | Missouri Kansas € Texas. —Hennibal, Mo., to Denison, Texas, 576 
Divi for} X gabe Feb agus ee orn nner sono ecreresites 749'500 | iiles. Branches: Parsons, Kan., to Junction City, Kan., 156 niles; 
Co —* wt our a. ruary, LOSU...-.- 2-2 -eee eee ee ee ee eee ee 10000 | Holden (Mo. Pac. RR.) to Paola, Kan., 54 miles; total, 786 miles. In 
— * Land...... 60.500 Feb., neni oe. 54 — gy Holden’ to Paola, was leased to Mo. Pac. 
EP ewes eswn bere — ; compan orpanised 1, 1870, and embraces by consolidation the 
The only charge to construction during the year was $10, F aes pass Pacific fouthern H rach, le Contest Sidsenct or ——— 
* companies. In e Hanniba n was pur 
Included tn operating expenses are the following items: $50,000 fornew Teas comaeney made default on their consolidated bonds in Dec., 1873, 
and additional cars; the cost of 5,000 tons steel rails in excess of value | and was operated by a receiver from Dec. 30, 1874, to Os uly 1, 1876, when 
of a and renewal in iron of wooden bridges at a cost of about $50,- | the Union Trust Company of Now York took ion. In 1879 there 


e road, equipment and property have been fully maintained ata 


hi standard.” 

Jackson Lansing & Saginaw debt is assumed by Michigan Central, 
which also pays $70,000 per year on ag stock of $1,966, ye one-third 
of which it owns; the proceeds of J. L. & S. lands go to pay bonds. 

on the Detroit and Bay City bonds, not guaranteed, 
November, 1875. Detroit & Bay City net earnings in 1878 were $94,995. 
Operations and earnings for five years past were as follows: 











Passenger Freight (ton) Gross Net Div. 

Years. iles Mileage. M ‘ a . Earnings. p. c. 

1874-5..... —— 66, $7,102,286 $2,034,189 ... 
1875-6..... 803 86,847,889 396,046,422 6,850,964 2,048,062 . 

1876-7..... 803 93, 830, 515 473,837, 6,498,127 1,791,685 ... 

| errr 803 51, 354, 147 252, 373,503 3,903,514 1,312,499 ... 

ing b abédec 803 79,684, ‘072 548, 053, 707 6,872,094 2,709,353 : te 


* Seven months only. 
—(V¥. 28, p. 473, 599; V. 29, p. 330, 511, 657.) 


Middletown Unionville & Water Gap.—Middletown, N. Y., to Union- 
ville, N. J. State Line, 13 miles. Read opened June 10, 1868. Is leased 
é0 the New Jersey Midland Railroad at a rental of 7 per cent on stock 
($123,850) and interest on bonds. G. Burt, President, Warwick, N. Y. 

Milwaukee Lake Shore & Western.—This road extends from Milwaukee, 
Wis., to Tigerton, Wis., 176 miles, and has branches from Manitowoc to 
Two ep 6 miles, and Hortonville to Oshkosh, 23 miles. It is a con- 
solidation of the Milwaukee Manitowoc & Green Bay and the Appleton 
& New London railroads. Road was completed to Clintonville at the 
close of 1878 and extended to onin 1879; a further extension of 

17 miles is rapidly progressing. e company defaulted on the —— 
of its bonds in December, 1873, and on December 10, 1875, the dikes. 
was sold in foreclosure for $2, '509 ,788 and ders. 


The reorganized com ,000, 
common stock, and funded debt as given above. In 1877-8 
were $24 . he ad ——— *195, 280; 
»745. (V. 29, p. 226; V. 30, p. 84, 144.) 
Milwaukee & Northern.—Milwaukee, Wis., to Menasha, Wis., 102 miler ; 
branch—Hilbert, Wis., i» Green Bay, Wis., 27 miles; total road operated 


no 
net earnings. 





was a contest for th ae of the road between the Jay Gould party 
and the Chicago Burlington & *2 ge OR which ended by the success 
of the former and the election of Mr. Go as aoe in January 

1880. The company had a land grant —— the United States estimated - 
at 817,000 acres and from the State of Kansas 125,000 ——— There is 
also a grant in the Indian Territory of 3,622,400 acres subject to the 
a hment of the Indian title. “Several coupons are overdue on the 

nsolidated mortgage bonds. Annual interest charge now is $776,398. 

The M. K. & T. bonds and U. P. 8. Br. bonds draw five per cent in 1879- 
81. — for five years past were as Kasse ‘ollows: 


























Years Miles. Earn’ Net Earn’ 
1875.. ER, SE ene 786 $2,904,92 $i: 224, 
Ss nib kiagne mus 786 3,217 278 1l 215, 

— 786 3,197 "321 952, "211 
* REE I ee eer SRK 786 on ‘ 8 1,681 348,483 


187 ,343,373 
— 173, 298; V. 29, p. 119, 170, 7% 302, 358, 658; V. 30, 
P 

Missouri Pacific.—From 8t. Louis, Mo., to State Line of Kansas, 283 
miles; branch line, Kirkwood, Mo., to Carondelet, Mo., 13 miles; leased 
lines, 127 miles, as follows: Valley & Southern Kansas, 25 miles; : 
St. Louis & Lexington, 55 miles; River R. R., 25 miles; Leaven- 
worth Atchinson & N. W., 22 miles; total operated in 1878 423 miles. 
In February, 1880, leased also St. Joseph & ‘Atchison b branch of Han- 
nibal & St. Joseph Railroad, 19 miles; and the branch, Holden to Paola, 
Kan., which, wi the St. <p Kansas & Arizona, built by this 
makes 112 miles, Holden to Le R The dag Railroad of M 
was sold foreclosure of the t wo agi mber 6, 1876, for 
the nominal price of ———— to C Ga n and others, and 

organized with a ig of $800 , e va 

A. “Cowdrey and others, but 
earn were re- 
; but nothing later has 
t Branch bonds October 
cent were offered Jan 
terest in the stock was sold % 
(V. 28, p. 18; V. 29, p. 293, 433, 538; V 





nd com bonds 
In a 5006 “4 — 
mee) as #3, 


Mr. Ja 
30, p. 
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Marcu, 1880.] RAILROAD PERE AND BONDS. -* 39 
Subscribers will confer a great favor by giving immediate notice of any ¢rror —— 2 Tables, 5 
Bonds—Prinei- 
DESCRIPTION. Miles | Date | Size, or —— INTEREST OR DIVIDENDS. nal. When Dee. 
For explanation of column headings, &c., see notes} of of Par Outstandin Rate pe When |Where — and by} Stocks—Last 
on first page of tables. Road.| Bonds} Value. | Cent. |Payable hom. Dividend. 
Mobile & Alabama Grand Trunk—Stock............. 5 ae ase — She Et.” maida bo. — 
ist mortgage bonds............ .-----+---2-+-+----- OO 4 wens abel 7 eer ee 
Mobile é Girard—2d mort., end. by Cent. Ga. RR.. 85 | 1869 | 1,000 8 J. & J.| N. Y., Nat. City Bank Jan., 1889 
34 mortg. bonds issued to Central R. RB. Ga....... cons } Oee yr 4 peat ES 232 - 35 etnenelit iy ae eee 
Mobile & ontg.—Stock RNAS Ak PRE, OD ATE 186 | .... 100 219 PF. & A. N. Y., Drexel, M. & Co.| Feb.. 2, 1880 
—— — — 505 | .... 100 eines ones Ati ibeee a Cee eee 
Tennessee = ng + lst mortgage, sterling.. .--- | 1871 | 1,000 79. J. & J. Now York and London.) 1 
Rs ions .--. | 1879 1,000 6 g. J. & D.| Mobile and New York. | Dec. 1, 1927 
1st pref. inc. ana & s. f. debentures, not cumulative| .... 1879 oo 7 BOGE): Co Sakeemeaeez:: 0." E. Celia 
2d do do do eeee | 1579 7 ee 2... emailed a 
do do do osoe § Be 7 dk een eo ren 
4th do do do --. | 1879 avis 7 SOG sie 
Aontpelier & Wells River—Stock.......... . GBF ccns Kes 2 — ton. Feb., 1880 
A Bt 50 31g J. & J.) N. Y., Del., Lack & W an. 1, 18 
Ist mortgage, sinking fund..-.-.-.....--.......-.. 84|1864| 2504 7 (|M &N. do do May 1, 1914 
i cnci ddd dsbishechnoostes cebiedeetieccus 84 | 1866 | 500 &c. 7 F. & A. do do Aug. 1, 1891 
Convertible cc nctesetingsbdte dbadethe cotns .--. |Vari’us) 1,000 7 J. & J. do do Jan. 1, 1900 
EN EE — —ï eee .-s- | 1871 | 1,000 7 F. & A. do do Aug. 1, 1889 
Gen. m. & 1st on Boonton Br. &c. (guar. D.L. he 34 | 1871 | 1,000 7 A. & O. do do Oct., 1901 ; 
Consol. mort. (for $25,000,000) guar. D. L. & W 137 | 1875 | 1,000 7 J. & D. do do June 1, 1915 
~ sage real estate MOrtgage..........222---cecceee aes & weet ee 7 enna ji Soa 
WMashua é@ Lowell—Stock................---2--26 -ee- O61 ssc 100 3 M.& N.| Boston & Nashua. Nov. 1, 158 
Bonds for freight depot (gold).............-...-.-- ..-. | 1873 44* 6g. F. & A. Boston. ae 3 
Nashvitle Chattanooga ¢@ St. Louis—Stock.......... 345 | .... 25 l4g |A. & O.|New York & Nashville.| Oc 1879 
Bonds to U. 8S. government, 2d mort.............. 24 4 .--. M. V., V. K. Stevenson. 1881 and 91 
Bonds enor SL: (a eine sindcéxnmpebbeecne — 44 6 a 
New —* mort. et $6,500, ee COU, since cain 500s 340 | 1873 | 1,000 7 J. & J.\N. V., Metrop. Nat. Bk. —— 1, 1913 
Bonds of N. C.& St. L., 1st mort. on 355 branches| 75 1877 1,000 6 J. & J. do 1917 
do do 1st mort.on Tenn. & Pac.... 30 | 1877) 1,000 6 J. & J. do do = i 1917 
do do for Jasper Branch.......... (i. eee 1,000 6 sheet |. ~ 2 cn 
Nashville 4 Decatur—Stock, guar’d 6 p.c. by L.& N.| 122 .... éieih 3 ‘Ay 3 Eee Ree -» 1879 
—— on abe — — 122 1870 1,000 7 J. & J.\N. V. Drexel, M. & Co.| July 1, 1900 
2d mor tgage LE IE RELICS FLERE ear Se 122 | 1867 500 6g. |A. & O. Nashville, Co.'s Office. Oct., 1887 
Naug tock........ iedigevanecaiuerecepseoseens 57 * 100 5 J. & J.| Bridgeport, Conn. Jan. 15, 1880 
Mobile 4 Alabama Grand Trunk.—From Mobile, Ala., northwest to —* about 1,150,000 acres. Operations for five years past were as 5 fol- 
Bigbee Bridge, 56 miles. The stock was $450, ie first mortgage bonds, | low Passenger Freight (ton) Gross *Net 
‘$1,124,000. City Mobile —*5 dona $750,000. The com pany bee has Yoni. Miles. renee ile Earnings. gs 
ust been reorganized (see V. 30 7 222). The plan pro 1874-5........ 529 8,745,657 46,396,859 LOPE P SE ie Gi 
ue for the first mortgage bonds 6 per cent second m bonds * 1875-6........ 529 9,044,895 52,319,056 1,984,536 211,515 
75 per cent of their face and 25 per cent in stock for 1 the alance; then | 1876~-7........ 529 9,004,770 61,388,247 . 072,634 163,226 
to issue a new 6 per cent mortgage for $3,000,000 upon the entire line | 1877-8........ 529 9715,315 70, 06,581 2'098, 540 376,321 
of 232 miles, which it is estima woul complete the road. Francis B. | 1878-9........ il <;  compademns ip tieanaembeie — 
Clark, President, Mobile, Ala. (V. 30, p. 222.) * v ao p. 1, 120. — 25 me Xe extraordinary. 
Mobile ¢ Girard,—Line * road, Columbus, Ga., to Troy, Ala., $4 miles. oP 
‘Common stock, referred stock, $279,745, — $12,130 Pike Mont @ Wells River.—Mon 8* to 8* River, Vt., 38 miles. 
county stock. +p Second mo gage | bonds are ‘endorsed by "Central Haliroad Reorwanized Jy 30. — roe D. R. Shortwell, President, East Cam- 
Georgia, which compan also for advances made cen , Mass. 
third mo age hon dn Grose earnings in. 1877-8, vay 573; operating ek oan .—From Hoboken, N. J., cl, to Hoboken, 8: J., 85 miles ; 


were © $195, 907 and met rae $60, 335. (Vol, 28 29, Ar 

Mobile 4 M —From Montgomery Mobile, Ala., 179 
miles. Default was mate on the bonds in 1873 ‘cnn the road was sold in 
foreclosnre —* ovember 16, 1874, and purchased by bondholders, who 


organized com on a stock basis. The road done well, and is 
November, a gL, ,000 of the * owned in this country w 
—— + parties in the interest of t ——— * — Rail. 
yin the —— to that company. Th mortgage debt 
yet out is thes Gross — $704, 580; net, $228,713. 


, p. 169, 247.) 
—— to —— Ky., 472 miles; 
— —* Miss., —5— kin. Ala., 21 miles; Artesia, Mias., 
to Columbus, O., 14 miles ; Artesia, Miss., to Starkville, Miss . 
Muldon, , to — Miss., 10 miles 28 
extension to * linois, 20 — 

from their bonds in February, 1867, 


A default was poe May 1,1 
bw 70 trustees and receivers took possession ts 8, 1875. 
bonds of the company were placed on the N Stock Exchan 
July, 1879, and from the statement then submitted the following 
description is taken. The new liens issued and to be issued are as 
follows: First.—New mo to the Farmers’ Loan & Trust Co., of 
New York, as trustees, upon the main line, excluding branches, to secure 
bonds in the ir of th amounting to $7, ted June 1, 1879, 
cent in gold coin 

Syd 4 annum in lawful mone , represented by coupons, payable June 

Dec, 1 each year, in the ¢ ties of New York and Mobile. The whole 

Seat of these bonds will be issued at once. Second.—Deed of trust to 
the Farmers’ Loan & Trust Co., as trustees, to secure four series of 
ferred income and eo fund debentures, which will be issued only to 
the extent red to meet the outstanding liabilities of the Mob 


list in 


welt 
oo pro” 
he aggregate 











“i 


Ohio Railroad Co., after deducting the amount of such 
vided for in and by the new mortgage of $7,000,000, and t 
amount of such issues will not exceed the sum of— 
In first preferred income and sinking fund Gebentures, issued 
_ in extension of the balance due on first mortgage liens ..-.. $5,500,000 
In second prefe income and 

issued in ce tension of the second mortgage liens............ 2,000,000 
In third preferred income ond aial sinking fund — issued 

in extension of the third mortgage liens ..................... 600,000 
In fourth preferred income and sin 

issued in extension of the unsecured indebtedness. ......... 900,000 
= ae wud’ Conan are —— by a oe of D wigge Roache to the Fame - Loan 

mpany, pecifica inclu over 
1,150, vty acres of land aes FE the "Jnited State States — cea other prop- 
erty not necessary for the sperdilin of of the road, an at also a 
ng fund, into which the proccess from the sales of poe ,or from 

other sources, as is fully set forth in said d of trust, a be paid, 
and applied to "the — hmeut of the cipal of the | — 3 in 
the order of their priority. Interest at the rate of 7 per cent per — 





r cent, but not exceeding 7 per cent one 
ures, is ‘payable annually Ra each hw Ben soy 











000,000 
he United States, Dec. 1, 1927, interest at 6 per ag? 



































121 miles. In 1868 this road was leased in uity to to the Dela. 

re Lackawanna & Western Railroad. The lessees all liabili- 

ties of the Morris & Essex Railroad, and peg 7 per cent per annum on 

the capital stock, and they also agreed ig Be cent in case the 
Morris & x earns 10 per cent on its stock In any one year a 

year 1874. Earnings for five years Gross were as follows: 


zx Mile Earnings oy 
cars. F, Earn ° 

— — — 121 $1540 540851 $1,475,714 7 
Dc hncuehe —— 121 3,452,319 1,184,723 7 
iiss tenkehemnnsens 121 3,368, AAL 1,222, 7 
pda. — 121 2, 710, 117 782,328 7 


tr 28, p. 461.) 
Nas hua 7 E Lowell.—From Lowell, Mass., to Nashua, N. H., 15 miles: 
¢ Brook Railroad, 13 miles ; Wilton Rail road, 16 miles; 
Peterboroug Railroad, 10 miles; total owned and operated, 54 miles. 
operated ‘with the Boston & Lowell till Oct. 1, 1878, this 
king 31 per cent of the joint earnings. Operations and earnings 
for five years past were as follows: 








Passenger 32 (ton) Gross Net Div. 
Years. — Mileage. Mileage. eninge. Earn’gs. p.c. 
874- 11,724,6 6,370,976 $518,3 





7-*ee eee 


3 ve os 
,995,£ 7,1 502,325 33,721 2 
J————— ),587 7,119,318 506,047 142,063 4 
— span 54 10,832,906 7,526, ‘444 481,358 140,306 

















—(V. 29, Rs 459.) 
Nashville Chattanooga ¢ St. Louis.— From Chattanooga, Tenn. ae - 
man Ky. -» 321 miles; branches—Wartrace, Tenn., a velbyville, enn., 
8 miles; Bridgeport, Ala., to Victoria, Teun., 19 mi propriet 
lines—N ashville Lebanon, 30 miles; McMinnville to “Manchest 
miles; Decherd to Fayetteville, 40 miles; total, 453 miles, In 1872 this 
company purchased the Nashville & Northwestern Railroad from the 
State of Tennessee and in 1877 the Tenn. & Pacific RR. In 1879 "The 
acquired the St. Louis & Southeastern and Owensboro & mater rege 
commpeny has been one of the most active and enterprising 
Southern railroads, and in 1879-80 had formed connections for =. a through 
route from St. Louis, Mo., to Savannah, Ga., being in active com ani et 
with the Louisville & Nashville Railroad Company. At this jun tlie 
officers of the last-named company purchased a controlling interest in 
the stock of the Nashville C Chattanooga & St. Louis Com (See 
CHRONICLE, V. 30, p. 91.) The — to the United States an the bonds 








endorsed by Tennessee are secured by deposit in trust of this company’s 
first mortgage bonds. Earnings for five gon) past were as ee mera 
Years. Miles — Earni p. ct. 
— 341 $1,680,826 72 3 
—— —— 341 1,751,600 728,176 
DEE ve dWcvect nodbesassde 341 D —— — 302 3 
Le Lp sind Save eededda shdat 453 1, 871. ‘809 5 135 J. 
































order of their priority, but — if earned in the pence fiscal y ashville ¢ — —From Nashville, Tenn., ster, Ala. 122 
and is nen-cumulative. For —222 —2 of principal money of — — ae . The was leased May 4, 1871, to the Louisville & N e 
tures the holder of record is rae woe Vereen Se oe of for ears from Jul gE agin at » rental of 6 per cent per 
holders of such debentures (whic xnolacrs for an Se be ae pe mae Sa k, to complet of the So. & North 
anticipation of all porg iy bod stocks ee for the —— of instruct- | RR., and firat dividend under ¢ t was paid —* 1, 
ing the Farmers’ Loan & ow to vote at such | 1875. debt of the Nashville & Decatur 
stockholders’ meetings upon t a Gok tee ay te a the stock of the Mobile&| Na — ck Junction to W Conn., 564, miles; 
Ohio Railroad Company, the poses © to vote u which is irrevocably | W & W Aly rldgepo is leased; total miles 
with the Farmers’ n & Trust Company, until the extinguishment of operated, 61. From WN. tuck Junction —— reached by use of 
said debentures. The foregoing bonds debentures are issued in for- track of the New York New — 4 H Company. was 
bearance, e 1 compromise of the nt indebtedness of the | extinguished in 1876 by the pa es ar fret oe Sra marten Sra —— 
ae & "Ohi 0 | the entire amount of which (e less Dividends are 
1 per cent of. the first liens and a very limited percentage of the inferior | five years past were § as follows: ) 
liens), with the power and. authority to avail of the of Passenger — (ton) _ Gross Net Div. 
Cireult Court of the ‘Tnited States, adj establishing said in- | Years. Miles. Mileage. M ings. Earn’gs. p.c. 
debtedness, are ees 4 transferred to Pp ig ln Loan & 1874-5...... 61 6 744 451 4,098 501,396 222.307 10 
Company, as S trustess, 2 or the further security of bonds and deben- | 1875-6...... 61 6,250,991 3,906,131 501,604 206,084 10 
tases heveia referred to. capital st stock ‘authorized charter is | 1876-7.....- 61 5,899,088 4,308, 520,820 207,759 10 
$10,000, ,000, or 100,000 — of $100 each, of pay Fae y bony have been | 1877-8...... 61 6,214,917 5,742,605 477,834 206,301 10 
ued 53,206 shares. The debentures are SOUT SPUD ccwcctconsds | wenednnews 499,880 222,275 10 
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RAILROAD STOCKS AND BONDS. [Vor. XXX. 
Subscribers @u confer a great favor by giving immediate notice of any error discovered in these Tables. 
x | Bonds—Princ’> 
DESCRIPTION. Miles | Date | size, or — | INTEREST OR DIVIDENDS. pal,When Due. 
For For explanation of column headings, &c., see notes; of of Par Outstandin Rate per When | Where aoe and by| Stocks—Last 
n first page of tables. Road.' Bonds] Value. 8\ Cent. ‘Payable hom. Dividend. 
: 
Nesquehoning Valley—Stock...........-.--..---+-06- 161g9| .... $50 314g A. & 8.'Philadelphia, Co.’s office|March 1, 1880 
Newark 4 Hudson—1st mortgage..............---.-- Se nae — 6 hE) ghd Lei ee PIR ea. Yeti e ae 4 
Newark Somerset é Straitsv., O.—1st mortgage. .... 44 | 1869 | 500 &e. 7 g. M. & N. N. Y., Union Trust Co. | Nov. 1, 1889 
Newburgh Dutchess & Connecticut—Income bonds..| ....| .... —— Bap 2 doce WSS Coenen 
Newburgh & New York—\1st mortgage.............-.. |} RSA — 7 REGS PT Te Oa RTR Sebi manta os 
New Castle ¢ Beaver Valley—Stock.................- | seer a 50 (2) —. Newcastle, Penn. Jan., 1880 
New Haven & Derby— ist & 2d mortgages........... 13 68470 500 &ce. 7 Various N. Haven, E.8. Scranton; 1895 = — 
New Haven ¢ Northamp. (canal RR.)—Stock........ 8 eae 100 3 ah AS New Haven. Oct., 
Mortgage bonds, — owe peccsccsceccsosecscccces 92; 1869; 1,000 7T iJ. & J. do Jan., 1899 
Bonds convertible, tax free, coupon.............-.- PISS. VA x 1,000 6 A. & O. do April ‘20 & ’82 
Holyoke & W.,leased, Ist M. ‘B60. 000 6s,’98 guar.)} 10) 1870] 1,000 6&7 |A. & O. do Apr.1,’91 &’98 
a idland—ist mort. , g’ld, guar. by N. Y.&0..... 80 | 1870 | 100 &e. 7g. F. & A. . Y., Co.’s i 895 
2a mortgage, currence y Ek reais a St RE 80 | 1871 | 100 &e. 7 F. & A. —* 1881 
New Jersey æ New Fork ist | mort. (for $1,500,000); 37/1873) 1,000 7 g. A. & 8.\New York and London. March 1, 1893 
N. J. Souti Dee 1 — —— 78 1869 1,000 7 M. & N. In default. Nov. 1. 1889 
New London Northern tock finducawebebukhntimies oa 100} .... 100 14 | Q.—J. | New London, Office Jan. 1, 1880 
ses mentonge Di nvnchcnelinorvescebbiahbedh hones 100 | 1865 | 100 &e 6 A. & O.'N. Y., B’k of N. "America| sept » 1885 
3— —— ⸗ 100 | 1872 | 500 && 7 J. & D. ‘do do July, 1892 
New penile’ BO SIEIID. Su ccc 100 | 1880 ones — OS 
N. O. & Mobite.—1st mortgage ................--..--- 140 | 1871 | 1,000 4, ,000 | Sor7 g.'J. & J. New York, Co.’s Office. | Jan. 1, 1915 
W. Y. ¢ Oanada—I\st M., sterling, guar. D.& H.Can.)} 112 | 1874 |£100&c} 4,000,000 6 g. |\M. & N. London, Baring Bros. May 1,1904 
New York Central d Hudson River—Stock.......... 1,000 100 | 89,428,300 2 Q.—J. |N.Y., Gr. Centra — Jan. 15, 1880 
Premium bonds................ (N. Y. Central)....| .... | 1853 |500 &.| 6,632,900 6 M. & N. "do May 1,1883 
Bonés, B. & N. F. stockholders do —— - | 1854 | 500 &e 74,500 6 M. & N. do a0 May 1,1883 
Bonds railroad stock 0 — 1853 | 1, 592,000 6 M. & N. do do May 1,1883 
Bonds real estate do — — 1,000 62,000 6 M. & N. do do May 1,1883 
— — .. | 1854] 1,000 2,391,000 6 J. & D. do do Dec. 15, 1887 
2d mortgage, sinking fund (Hudson River)........ aE omnes 1,794,000 7 J. & D. do do une, 1 
New mort f $30,000,000 ; coupon or regis-| 840 | 1873 | 1,000 } 18,465,000 7 J. & J. do Jan. 1, 1903 
* gage £2,000,000 tered. 840 | 1873 | 1,000! 9, 733, 333 6 g. } & J. London Jan. 1, 1903 
* | | ° 











. Btate 


honin Valley. —From —7 Junction, Pa., to Tamman- 

cad, J es; Tunnel Branch, Hanto, Pa., to Lansford, Pa., 1 mile; 

ned in 1870, and was —* for 999 yearsto. the Le- 

igen ‘Coal re Mav. . at a lease rental of $130,000 per annum, but with an 

on for the lessees to terminate it after 1878. In 1879 the lease was 
ed so as to pay 7 percentayearonly. (See terms, V. 29,p. 18.) 

Newark & Hudson.—Bergen Junction to Newark, N. J., 6 miles. Leased 
to New York Lake Erie & Western at a rental of $33, 000 per annum, 
which pays interest on bonds and 7 per cent on the stock of $250,000. 
Cortlandt Parker, President, Newark, N. J. 

Newark Somerset @ Straitsville.—Newark, Ohio, to Shawnee, Ohio, 44 
miles. Road was completed in 1871. Leased to Sand Mansfield & 
Newark for 14 years from January 1, 1872. —— by the Baltimore 
& —R* ae Pp a tel sae 30 per —* on earnings, and advances any 
additio to meet the interest on the debt. Capital 
stock, noe $783,900, 3.900, and preferred, $189,550. Gross earnings in 
1877-8, $135,295; net, $50,749 ; deficit to lessee, $5,251. 


ewburg Dutchess ¢ Connecticut.—Dutchess Junction to Millertown, 
N. Y., 59 miles. The Dutchess & Columbia Railroad was sold August 5, 
—* and this compan * organized January 8, 1877, by the pur- 
——— n 1877- or 00 earnings were $135, 823; net, 
$5 921. The common stock is $172,000 and preferred stock $715, 350. 
ohn 8. Schultze, President, Moor’s Mills, N. Y. 
FE sg J é¢ N. Y.—Vail’s Gate Junction to Greenwood Junction, 13 
Leased October 5, 1866, to Erie RR., at $17,500 per annum, and 
ee now by N. Y. Lake Erie & Western. Nominal stock, 000. 
New Castle € Beaver Valley.—Homewood, Pa., to New Castle, Pa., 15 
miles. Road in — + since 1860. Leased to Pittsburg Fort Wayne 
& Chicago Railroad for 99 years at a rental of 40 per cent on ye 
Lease transferred to Pennsylvania Company. Thereis no debt. 
In 1878, 24 per cent in dividends was paid. Gross earnings in 1878, 
$268,143; net earnings, $126,789; rental received, $107,789. 
— Haven & Derby.—New Haven, Conn., to Ansonia, Conn., 13 miles. 
pened * * es: tw Capital stock is $447,100. New Haven 
City guar ——— ees — * mortgage bonds. Gross earnings 
-—8, $102, lis: — $36, 409 


New Haven & Northampton. — New Haven, Conn., to Williamsburg, 
Mass., 84 miles. Branches: Farmington, Conn., to New Hartford, Conn., 
14 miles; Simsb cr Conn., to Tariffville, Conn., 1 mile. Leased: 
Holyoke to Westfield, Mass., 10 miles; total owned, leased and operated 

109 miles. This company "has a perpetual lease of the Holyoke an 

by ry~ Railroad at 50 per cent of the gross earnings, but a minimum 
of $14,000 per year is guaranteed. This company voted J anuary, 1880, 
to build an extension to Turner’s Falls, with branch to the State ro 


ad, at 
an estimated cost of $650,000. Operations and earnings for five years 
were as follows: Passenger 












































Freight (ton) Gross et 
iles. Mileage. Mileage. carnings. ne 
MDs cosccooss 109 4,926,395 10,101,674 $592,701 “Ss 1 
— Gade 109 4,626,908 1,1256,872 567,667 177,8 
RE ORS 109 4,516,618 11,719,954 544.452 191,532 
RES 109 5,455,832 11 ’889,310 548,200 206,54 
inn knee). — 
—{V. 28, p. 40, 401; V. 30, p. 43.) 


New Jersey Midland. —From West. End, N. J., to Unionville (New York 
line), 71 miles; leased--West End into Jearsey City, 4 miles; New Jerse 
line to Middletown, N. Y., 13 mile ; total leased and operated, 8 
miles. Placed in the —* of receivers March 30, 1875. The road was 
sold in foreclosure Feb. 1, 1880. For an account of the different phases 
in the litigation regarding this company, a reference should be made to 
the of the CHRONICLES indexed below. In addition to the above 
mo re was & consolidated mortgage of $1,000,000 and capital 
stock $1, 423,745, and $65,000 in receiver’s certificates have been issued. 
An ment has been made to recognize the reorganization the 
holders of junior securities. (See V. 30, p. 169.) Gross earnings in 1878 
were $839,703; _ earnings, $122 406; which were fully absorbed b 


y 
extraordinary ‘ex penses. (V. 28, p. 326, 554; V. 29, p. 252, 538, 670; 
V. 30, p. 92, 117, t69. 222, 248.) 


New Jersey ¢ New York.—From Jersey City (Erie Junction), N. J., to 


on Ate N. Y., 31 miles; leased line. Nanuet & New City Rai ilroad, 
8; 


total, 36 miles. Organized September 4, 1874, b consolidation 
of the Hackensack & New York Railroad and the Hac ensack & New 
York Extension Railroad ; receiver appointed in 1877. The Hackensack 
& New York Railroad was sold in foreclosure August 14, 1878, and was 
leased to the receivers of this company. The pe of reorganization for 
the present comp Pr to i given at much length in the CHRONICLE. (Vv. 
29, p. 459, 538; V 248.) 

New Jersey Southern.—From Port Monmouth, N. J., to Atsion, N. J.,65 
miles; branches—Eatontown to Long Branch, 4 miles; Atsion to Atco, 
9 miles; Manchester to Waretown, 21 miles; Sandy Hook to Long 
Branch, 9 miles; Beach Track, 2 miles; Atsion to Bayside, 48 miles: 
total, 158 miles. The prope perty was sold in foreclosure March 31, 1879 

see CHRONICLE, V. 28, p. 352), and the present company was or ganized 

uly 25, 1879, with Judge Lathrop, receiver of the ——— of New 
J sreey, as president. The capital stock is roperty was 
a#old subject to $136,000 on the Tom’s River Railroad a1 and 1 $200,000 on 





7} cent on the Hudson River stock. 





the Long Branch & SeaShore RR. The road is now operated as 
of the Central New Jersey system. (V. 28, p. 146, 173,352; V. 29, = Br) ) 
New London Northern.—From New London, Conn., to Miller’s Falls, 
Mass., 100 miles. This road has been operated since December 1, 1871, 
under lease to the Central Vermont Railroad; the lease was for twenty 
years at $155,000 per year. The lessees, though insolvent, have been 
permitted to retain the lease as essential to their lines. Operations and 
earnings for five years past were as follows: 


——— gh Sn (ton) Gross Net Div. 
rs. Miles. Earni 





























ea Milea age Mileage. Earnings. ae p. G. 
1874-5.... 4,526, 574 9,237,318 $500,170 $123,426 6 
1875-6.... 100 5, 899, 360 10, 729, 982 498,730 150,448 6 
1876-7....100 5, 941, 778 12, 169, 737 507,889 137,135 6 
1878-9. voce OOO 4, 765, ,084 11,610,469 470,455 129,609 ; 


. 169.) 
ns éd Mobile.—From New Orleans, La., to Mobile, Ala., 141 
miles. This is the —— division of the former New Orleans Missouri 
& Texas Railroad. It has been operated by the mortga e trustees since 
Feb 1, 1875. ——— have exceeded the earnings, and certifii- 
cates of indebtedness on Jan 31, 1879, were $700,000. In Feb- 
ruary, “1880, a decree was given for another sale, and the Louisville & 
Nashville Railroad will probably purchase. (V. 30, p. 170.) 

New York é€ Canada.—From Whitehall, N. Y., to Rouse’s Point, N. Y. 
113 miles; —— pis age pe N. » to Lake George, N. Y., 4 
miles; Plattsburg, N Y., to Ausable, N. Y., 20 miles; West Chazy to 
Province line, 13 miles; total, 150 miles. This company was organ 
March 1, 1873, as successor of the Whitehall & Plattsburg and the Mon-_ 
treal & Plattsburg railroads. The whole line was completed September 
18,1876. The road is virtually owned by the Delaware & Hudson — 
Company, which guarantees the bonds. The stock is $4,000,000. Earn- 
ings and expenses are — in the Rennselaer and Saratoga Railroad 


returns. (V. 29, p. 5 
Hudson.—New York City, N. Y., to Buffalo, N. Y., 


New York Central & 
442 miles; branches on New York Central vision, "298 miles; total 
—Troy & Greenbush, 6; Niagra Bri 


owned, 740 es. Lines leased 
& Canandaigua, 98; Spu fon, ‘8; Du & Port Morris, 6; Jun tion (Buf- 








falo), 8; — Juncti ey & Harlem, 127; Lake Ma- 
hopac, 73 tal, 260 m weed miles. The second track 
— & ae sees third track, 988. mil 


; fourth track, 225 
e8; — 468 miles—making a total of 2,156 miles of "track 


owned by the company. This company was formed by a consoli- 
dation of the New York Central and the Hudson River railroads October 
1,1869. The New York Central was a consolidation of several roads, 
under a special law of April 2,1853. The Alban & —— Rail- 
road opened ——— 12, 1831, as the Mohawk dson. It was the 
first railroad built in the State of New York. The ‘oe = pad paid but 
very moderate dividends until Commodore Vanderbilt bought a controlling 
interest in 1867-8. The famous scrip dividend of 80 per cent on the 
capital stock was made in December, 1868, and on the consolidation 
with the Hudson River road (November 1, 1869) a further dividend of 
27 per cent was distributed on the New Yo ork Central stock and 85 ond 
The mo for $40,000,000 w 
issued to lay the third and fourth tracks, with a sufficient batanee 1 re: 
tained by the com mg 4 to retire all prior bonds. The tock wi has 
8 per cent dividends, and a controlling interest in the st was hel 
the Vanderbilt family until November, 1879, ee? 50,000 ~ sa 
( 000) were sold to a syndicate of bankers by Mr. W. H. Vander- 
bilt at the price of 120. On the 22d of Jan , 1880, the syndicate 
sold 200, of their shares, as reported by ‘thesa. at 131 to 135. This 
@ stract ’of operations for eight years was issued by the syndicate: 
REVENUE ACCOUNTS—1872 TO 1879—EIGHT YEARS. 






















































































Year rat’g Exp’s, 

endin terest and 

Sept. 3 ital Net Income. Dividends. Surplus. 
1872. » $17,608,804 $7,971,871 $7,244,831 $72 1039 
1873. | aaa 3, .793 923,057 7,136,790 2,386,267 
1874. } 21,937, 031 9,713,354 7,136,884 2,576, 470 
1875. — 22 7,339,195 7,136,679 202,515 
1876. ; 20,833 "512 7,213,075 7,139,52 3547 
1877. ) ¢ 635,738 6,943,347 7,140,659 Def.197,312 
1878. ) 20,872, 109 =38,038,445 7,139,52 898,917 
1879. 3 02,097 7,594,485 7,139,528 454,957 














Total. $227,317,944 — 981,110 $64,336,833 7. 214,429 Ba eee 
Av’ge percentage of expenses to earnin uring th e 8 years, 5 

lem line leased‘in April, 1873. Four-track system —* s cotistructed a and 
bonds sold t herefor in 1873 and 1874. The pro company’s pas 
senger and freight business for ten years past - —— —* the taht (tees 





Yr.end’g Passenger 


















































Freight maa | Yr.end’g Passenger Freight to 
Sep.30. Mileage. Mileag a=. 30. Mile Mileage 
1869 ...341,137,567 606, S41, 544 | 1875 ...338,9% B60 1,404,008,029 
1870. "346,898,809 788,690,604 1876 353. 136,145 1 rth .,447,055 
1871 ...313,234,356 905,854,651 1877 ...316, 847 "32 5 1,619, a ge 
1872 ...342,339,006 1,041,984,687 | 1878 ...300,30% "140 2 9427 55,132 
1873 ...364, "356, 586 1 ‘277, 8 1879... ..290, 953, 253 2,295,825,387 








1874 _..350.781,541 1.391.569,70 
—(V. 29, p. 563, 655; V. 30, Tr. 17,92; 170.) 

















‘ -" ‘ * ee sere ae lh eee ae re ) own wees a — al 
“> Fa, — . pee. bade ee “ ‘ 



























































a saat oc hn $3 3* 8 * \ < * 
— 
e - ‘ 
a 
Marcu, 1880.] RAILROAD STOCKS AND BONDS. 4] 
=3 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESORIFTION. Miles | Date | Size, or Amount —— = pal, When Due. 
For For explanation of column headings, &c., see notes! of of Par Outstandin Rate When |Where V— and by| Stocks—Last 
n first page of tables. Road. ;Bonds.| Value. ®| Cent. {|/Payable Whom. Dividend. 
N. ¥. City y Eleoatgd. LE OLE OEE OE Ei 21g | Q.—J. |N.Y., Treasurer’s Office.| Jan. 2, 1860 
wit mes tengo OP Bh. 15 | 1876} 1, Tor6ég.iJ. & J. New York. Jan. i’ 1906 
Y. Cit orthern—1st mortgage... ........-..- ---- | 1878 | 500 &c 7 M. & N. New York. Mew. 1908 
Now Yor : Northern Lake.—1st mortgage ....... 40 | 1875 | 100 &c 7 F. & A.|New York, Co.’s Office.| _.......- 
2d mort., income, (issued for old firsts).........-. aces. 1 oece 1 Oe ae 7* iM. & 8. 0 "EA 
New York & een — Beet: ene 50 3 ex.'J. & J.'N.Y., Gr. Central Depot. —_ 1, 1880 
I 50 3 ex. J. & J. do do * ril 1, 1880 
Consol. mort., coup. or reg., (for $12,000,000)....| 132 | 1872] 1, 7 M. & N. do do ay, 1900 
RTI ene re ee a .--- | 1861 | 500 & 7 J. & J. do do Jan. 1,1881 
New York Housatonic & Northern—1ist mortgagé.. ks ete rhe 7 idea.8.. ... xt tts ne 
N. Y. Lake Erie € West.—Stock, common....... .--. PN sae: 100 eee aged Lt 2°s So RG aaa 
RTC LS, SEE re Oe — ee 100 — Gabe. A ieee oleae 
lst mortgage (extended in 1867 Re) re ---- | 1847} 1,000 7 M. & N. N. Y., Co.’s office May 1, 1897 
2d mortgage, convertible (extended in 1879)..... 2... | 1879 | 1,000 5 M. & 8. do Sept. 1, 1919 
—— .--- | 1853 | 1,000 7 M. & 8. do do Mar. 1, 1883 
4th mortgage, convertible... ..............-ce-ee- .--- | 1857} 1,000 7 A. & O. do do Oct. 1, 1 
5th mortgage convertible Kedthadardannteguenbaabis .--- | 1858 | 500 &c. 7 J. & D. do do June 1, 1888 
Buffalo Branch Bonds PGA POORER S -... | 1861 | 100 &e. 9 NS. & Z. do do y 1, 1891 
Long Dock Co. mortgage. ............-..--+.-. coceel «eee | 1863} 1,000 7 J. & D. Jan., 1893 
Ist eonsolidated mortenee, Ss cee nashekandy aces 459 | 1870} 1,000 7 g. |M. & BS. New York and London.) Sept. 1, 
- do do nded coupon bonds .; .... | 1878 | 600 &c 7 g.\M.& &. do Sept. 1, 1920 
N.Y. L. E. & W., new mort., gold, 1st liew........| .... | 1878 | 1,000 6 g. |M. & N. do do Dec. 1, 1908 
do do do 2d consol..... .. .--. | 1878 | 500 &c 6 g. |J. & D. do do Dee. 1, 1969 
do do do do fund.coup.| .... | 1878 | 500 &e 5 g. |J. & D. do do Dec. 1, 1969 
do inceme bonds (non-cumulative).} .... | 1878 | 300 &e 6g. J. & D. do do June 1, 1977 
New York & Long Branch—Stock .......-.--.---.---- kee — —* 
V. —— E Manhatian Beach—1st mortgage............ Sadie’ 8 Genii dine ees oon onbs dant? + $2 Sidi 
mort gage ee ee ee ee ee ee eee “ee “eee 2222 e<-- Gee. 2 §.' Hs EB 7 ewes — 

V. Bs rg England ( Bost., Hartf. & Erie)}—Stock. y+ 3 eee —— éon agien:. 
1st mortgage, new (for $10,00 000, A Re Pe he 139 | 1876}, 1,000 7 J. osto Jan., 1905 
New York New Haven & Harlford—Stock. ——— D 100 5 J. & J..N.Y., Grand Cen. Depot. Jan. 1, 1880 

Harlem & Portchester, lst mortgage guaranteed.| 1214; 1873 —— 6&7 i BOL. ge ee 1903 
New York City Elevated.—From South Ferry, N. Y., east side, to 129th | And has - lied to the —— for improvements to the 
atreet; west side, to street; total, 14 miles. The property was; road and its equipment. .........cccccccccccccccccccccccccces 2,263,218 





leased to the Manhattan Railroad, with a guarantee of 10 per cent divi- 
dends on the stock. The last report of operations for the ey 8* 
Sept. 30, 1879, was given as follows in the CHRONICLE, V. 29, p 











EARNINGS. PAYMENTS. 
1878. 1879. 1878. 1879. 
Passengers. - . $427, 417 $2,233,402 | Transport’n. — 727 $1,171,339 
News priv’ges 780 1,550 Interest ...... 150,972 477,715 
BE hice bis. dv os es 1,906 | Dividends.... = ...... 533,925 
Ts ae . -whecns rf 48 See oe 27,819 
Mail trans’n.. Bee. a heae Surplus fund. ...... 28,690 
Signs&adv’t’g - 251 ...... 
Total..... $401,700 $2,239,489 
Total ..... $429,988 — 489 





Passengers carried in 1878, 4,916,322; 1879, 29,875,912. During the 
four months ending January 5, 1880, the record was as follows: Miles 
operated, 14; receipts, , $922,121 ; operating expenses, $291,400; 
net earnings, $640,721. Total real cost of this road to Janua , 1880, 
is estimated to have been $8,719,038. The Board of Directors $ as fol- 
lows: William R. Garrison, . Cyrus W. Field, George M. Pulman, A. H 
Barney, J. F. Navarro, Benjamin Brewster, Horace Porter, Nathan Guil- 
ford, Robert Harris, John Baird, H. R. Bishop, George J. Forrest and 
Josiah M. Fiske. (V. 28, p, 302, 526, 553, 57 9; V. 29, p. 407, 511, 630; 
V. 30, p. 144.) 

New York City & Northern.—From High Bridge, N. Y., to Brewster's, 
N. Y.,51 miles. This company was organized ebruary 18, 1878, and 
acquired the New York Westchester Putnam (formerly the New 
York & Boston Railroad), sold in foreclosure March, 1876. The road 
being new, nothing is reported of its operations. R. M. Gallaway, Presi- 
dent, 3 Broad street, N. Y. (V.27, p. 172.) 


New York € Greenwood Lake.—From Jersey City, N. J., to Greenwood 
Lake, 40 miles; 22 142 miles; total, 414. miles. This was the 
Montclair Railroad, ned in 1874. It was sold and reorganized as 
Montclair & Greenwoo Lake, and he New sold October 12, 1878, and the 
present — organized. The New Bs Lake Erie & Western pur- 
chased a controlling interest in the rty and now operate it. The 
2 ‘of the second mortgage Sone ave a right to pay off the first 
rtgage bonds of $900,000 at 105, and thus gain control of the prop- 

ert ~~ Vol. 27, p. 172, 228.) It is reported that the New York 
a Erie & Western purpose extending the road and making it an im- 
portant part of their line. No recent report of operations has been 

made. (V. 27, p. 16, 68, 95, 172, 192, 228, 252, 303, 357, 383, 436, 462, 
539, 628, 652.) 

New York ¢ Harlem.—From New York City to Chatham, N. Y., 127 
miles. From Chatham to Albany, 24 miles, the Boston & Albany Rail- 
road is used. This company owns 5% miles of street railroad on the 
Fourth avenue. The property (except the horse railroad) was leased 
April 1, 1873, for 401 rang ela to the N. Y. Central & Hudson River RR. 
ata early rental from the lessee of 8 per cent dividends on the stock and 
the interest on the bonds. The Fourth avenue horse railroad, together 
with valuable real estate, was retained » Bang, 2 and a 
. dividends eo bee out of the receipts therefrom annually in April. 

operations of the +“? road are included with those of the N. Y. Central 

oe (V. 28, p. 18.) 


w York Housatonic ¢ Northern.—Foreclosure sale attempted Feb. 
og 7880, and adjourned to March 13. (V. 30, p. 118, 248. 


New York Lake Erie ¢ Western.--From Jersey OF: N. J., to Dunkirk, 
Y., 460 miles; Piermont branch, 18 miles; Newburg br —— 19 
miles: Buffalo branch—Hornellsville, N. Y., to 'A mil es; to 
owned, 557 miles; road operated under lease and contract, 413 — naltees 
total operated, 969 miles. The New York & Erie Railway went into the 
hands of a receiver in 1859, and in 1861 the Erie Railway was organized 
as its successor. The Erie Railway defaulted on its bonds in 1875, and 
was sold in foreclosure under the second consolidated mo ein 1878. 
The present company was —*— — and took possession June 1, 1878. 
Under fhe plan 0 oe on the’ above statement represents all the 
—* 3 *5 issued to September 30, 1879. The total interest 
— ear will be as follows: ed oe $3,987,878; 1880- 
SL. — $30. 678; 1881-82, $4 229, 678; 1882-83, 258, 080; 1883-84, 
$4, By the ierms of the plan one-half of ? the stock, botu com- 
is issued to “ Voting Trustees” in London, who shall 
til the dividend on the preferred stock (6 per cent) h 
been paid for three consecutive a. The funded coupon bonds a 
secured by lien of consolidated m On the secon — 2— 
first coupon is tlt June, 1 June, 1880. “The second funded coupon bonds are 
5 per —_— till June, 1883, and afterthat 6. On the second mortgage and 
second funded coupon no foreclosure can take place till six coupons are 
in default. The most prominent feature of the reorganization was the 
rovision for outlay of new capital on the property, and up to September 
0, 1879, the cash from assessments of stock stood as follows: The 
assessment pa‘d upon the stock amounted to $3,416,578. 


























Of this monet this company received during .1878......... $328,008 
PO 2,036,109 
Se SI, oi on ooo occ kecccccecas coccccpnccoeds $2,364,118 








Balance on hand September 30, 1879............-cccccecese $100,899 
—The laying of the third rail —* completed on December 24, 1878. 
The last annual report was pu blished in the CHRONICLE, V. 29, p. 679, 
The operations and earnings for eight years past were as follows: 






























































Yearend’g Passenger Freget (ton) Gross Traffic Net Traffic 
Sept. 30. Mileage. Mi eage Earnings. Ea 5 
oe See 56,143,351 965,925,302 wer ts 888 $5,777,383 

,) ee 633,424  1,032,986,809 20,012,606 6,371, 

1874.... 160,204,125  1,047,420,238 18,598,899 5,035,161 
| ee 155,396,804  1,016,618,050 16,876,858 4,197,727 
i a 63,074,795 1,040,431,921 15,852,461 3,621,259 
i eee Pg or 1,114,586,220 14,708,890 3,809,050 
1878........ 140,326,7 1,224,764,438 15,644,978 5,009,114 
387. 2.000: 168,390, 000 1,569, 30 3,137 15,942,022 4,767,323 





The company has receipts from other sources, and the total net income 
each year (charging full interest on the debt as it stood), as compared 
with the annual —— were as follows: 

t 


Interest, 
Years. Income. Rentals, &e Surplus Defic 
1874-5 ........ $4,698,615 $6,351,781 §.......... $1,653,166 
1875-6 ........ 4,308,563 — easctccecs 1,229, 
7) ae 4,636,717 DT <-> eawabetes 1,301,084 
1877-8 ........ 5,718,927 5,093,49 — ésdescn 
pi. ee 5, 469, 360 4,153,255 L,wIG,1G6....... ‘«<eiJees 


In the report a condensed balance sheet, Sept. 30, 1879, the first made 
up for several years, was given, making - total assets $1 02,631,098. 

—(V. 28, p. 17, 67, 302, 352, 401, 477, 600; 29, p. 18, 147, 
171, 197, 302, 358, 383, 433, 538, 564, 607, 631, 679, 680; V. 30, p- 
43, 67, 170, 222.) 


New York & Long Branch.—Perth Amboy, N. J., to Long Branch, 23 
miles. It is leased to Central Railroad of New Jersey, forming part of 
tne Long Branch Division of that road. No further information given. 
Authony Reckless, President, N. Y. City. 


New York & Manhattan Beach.—Greenpoint, N. Y., to Manhattar 
Beach, 15 miles; leased roads to Flatlands and Manhattan Beach Junc- 
tion, 7 miles; total, 22 miles. This compan guarantees 7 per cent on 
the bonds, $200,000 000, and stock, 2 $O00: ,000, of the New York Bay Lary ots & 
Jamaica Railroad. Road o pened July 19, 1877. The stock is $500 
Get Rey. Clty. in 1877-8, $298, 147; net, $159, 280. Austin Corbin, Bronk: 

ent, 


New York & New England.—From Bosten, Mass., to ee ae 
86 miles; branches to Woonsocket Railroad, miles h Bridge, 
17 miles ; to Dedham, 2 miles; total branches, 53 miles; “Rhode Is & 
Massachusetts Railroad (leased), 14 miles; Hartford Providence & Fish- 
kill Railroad, acquired in 1879, 133 miles; total operated, 286 miles. 
This was the Boston Hartford & Erie Railroad, whic became insolvent 
and was succeeded by this company, formed in 1873. The Boston Hart- 
ford & Erie’s principal debt was t  Berdell arr for $20,000,000, 
for which the stock of this ——— com — 000,000) was issued. 
In 1878-9 the company Oa F Providence & Fishkill 
by the an eye: of * —— The bonds of the new mortgage, 
issued in 1879, are ay for Re beg of the road to the 

River. See last aah aaeeelt oe —— p. 607. Operations and e 

for five years past were as eae 








— — 























Passenger Freignt (ton) Gross Net 
Years. Miles. ile — 3 E 
1874-5. ....... 139 18, 607, 127 9,304, 50 99,023 $132, 
1875-6........ 139 * 327 9,468,574 963,325 225 
Sf. Ly ee 139 19/65" 2.913 ,321,038 965,601 194,916 
py PRR te 153 3 265 ,082 is ‘938, 845 1,006,287 197,890 


Boro} Arad V. 29, p. 17, 42, 147, 253, 278, 383, 434, 489, 537, 


607; V. 


— a — os ¢ Hartford.—From Williamsbridge, N. Y., to 

rtford, Conn., 123 miles; branches to New Britain, Middletown and 

Suffield, 18 miles; leases Harlem & Portchester Railroad, 12 miles; 

total, 152 miles. This was a consolidation ——2 1872. of the New 

York & New Haven and the Hartford & New Haven railroads. The 

any uses the New York & Harlem Railroad from beteenernsay er 

ew York City and pays a large toll therefor. The company 1] 

the oo) ee River & Portchester Railroad and rantees the bonds. “The 

company has no debt of its own, having paid all offin 1875. Operations 
and earnings for five years past were as follows: 


—— (ton) Gross Net Div. 
age. WHnings. p. c. 
34,936,946 $4,540,113 $1,812,715 10 
24,658 4,303,344 1,729,279 10 
3,938,406 1.716 
45,594,854 3,817,281 
; 63. 187,479 3 '912.743 1,670,862 
—(V. 28, D. 40; Vv. 29, D- 510; V. 30, p 15. 4 
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@ ESCRIPTL | INTEREST IVIDENDS Bonds—Princi- 
ti a 1 h * & te es F = ** | Amount Rate — — Payable and b ‘pal, When Due 
= For ex lanation of column headings, &c., see notes} o r ’ vy k8—Last. 
i i on first page of tabl ise. Road. Bonds! Value. — — 2 Payable Whom. Dividend. 
: New York Ontario & Western Peeterrel stock...... 344 | .... Gia —— ee st } 
) Common stoc 000,000 authorized).........-. — — — OE Bee ee 
if N. Y. Penn.é Ohio—Prior lien bds = Pe or 410, 000,000); 427 | 1879 500 6 M. & B. London, Co.’s Office. *| Sept. 1, 1895: 
i} ist mort., incomes till 57 8 $6 ($18,000, 000)... 460 879 ess 5-7 J. & I. New York and London. 1904 
if 2d mortgage, incomes ($12,000,000) .............. 460 | 1879 | 500 &e. 5 M. & 8. do do Sept., 1909 
{! 3d mortaece, incomes (928,000,000)... ,460 | 1871 | 500 &e. 5 g. [M. & N. do do Nov., 1914 
— A * >" ria a ate —* a8. ee — a i873 000 4 3 J * J * Co.’s Office Sax : 1903 
r and 8. & A.)...... — Gc. J. 
New At mortgage bonds ‘(for $4,500,000) pokatee 3 *. —* — Biers — 
WN Y. Prov ton—(Stonington)—Steck......... 168 100 2 Q.—J.|N. Y., M. Morgan’s Sons. Feb. 10, 1880 
i — — r· — 50 | 1869 1000 7 iad z do uly 1° 1899 
ea. eg A eee es Ce se caseeebeéenhe d ° ° 
i ortho Bridge & Canandaigua—Stock .........-.. et. coe. < ote artes nae Jan. 1880: 
i, Carolina—Stock, common..................-.-  fiea- 100 3 M. & 8. —— Shops, N. O. Mar. ib, 1880 
; — as SD > RINSE BDI BS He: 593 (67 68 500 i M. * N do do Mar. 18. 1380 
" i iain... ae) it — — 
North — — — ——— —— —— 50 lig | Q—F. | Philadelphia Office. | Feb. 25, 1880 
i 56 | .... | 500 &0 6 J. & J. do do Jan. 1. 1885 
£ Za mortgage ia italien nae shin nile sitweadinein cae 56 | .... |500 & ; * 3 = * —  aniad 
DOMMES. cc cccccccccccecccccesce — aan sane 5 ° 
t js — 'C). Bink open ode Geko tle ae a cated ane — on 6 RAD herent ts 1930 
i ortheastern — 0G ’ comm eececeeceseceesceoee 22 —2 lll i ee ll 
Pref. stock (8 per cent) ouehauaeable for 2d mort. 102 aa 50 4 > 
i Sas MOTERES, | new nidbapnthnkodvmabiate ohcsmia 102 | 1869 500 8 M.& 8 Charleston. Sept. 1, 1899 
i ES WO oc tenccccnstcebssccecocssunseseces 102 | 1869 500 8 M.& 8 d Sept. 1, 1899 
J Northern ( oer ist ID nccsecvdeciiconthakees 113 | 1877 6 a Lenin 1907 
as | eres Ceri TIGOGE. « «2. ccc ns cccccccwececcsccss se Gated 50 3 M. & N. Baltimore & Philadel. | April 1, 1976 
if lst we ey State (Maryland) loan.............. Be | secs — 6 Q.—J. Annapolis. Irreaceemable, — 
ai 2d mortgage, sinking fund, coupon............... 138 | 1855 | 500 &e. 6 J. & J.|Baltimore, lst Nat. Bk.| July, 1885 
3d mo , Sinking fund, coupon................ 138 | 1865 | 500 &e. 6 A. & O. do April, 1900 
Consolidated mortgage, gold, 0 aE. S 138 | 1868 | 1,000 6. J. & J do July, 1900 
































few York Ontario & Western. 7528 N. Y., to Middletown, N. Y., 249 | preferred stock. (5.) Common stock, to receive 1 per cent after the pay- 
miles; branches to Courtland, N.Y., 48 miles; to New Berlin, 22 miles; to | ment of 1 per cent on the preferred stock, to be exchanged for the 
Delhi, 17 miles; to Ellenville, 8 miles ; total operated, 344 miles. This|old common stock. The terms for the conversion of the leased 
was the New York & Oswego Midland. Main line was opened J uly, 1871. | lines’ rental trust bonds are as follows: (1.) The leased lines’ 2 
It connects with the N. J. Midland to N. V. City. Default was made in | of 1872 are to receive 4 per cent for the first three years; > kee 
1873, and the property placed in the hands of receivers September 18, | cent thereafter for six years, and 6 percent thereafter until matu ty. 
1873. The Western Division was sold in foreclosure Af 31, 1876, and | (2.) The leased lines’ bonds of 1873 are to receive the net profits up 
The present to 7 per cent (but not less than 2 per cent during the first two 
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the main line was sold in foreclosure November 14, 1879. 
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company was organized January 22, 1880, and under the plan of reor- 
ga zation the holders of receiver’s certificates took preferred stock, the 

rst mortgage bondholders took common stock for principal and inter- 
est, and the holders of other old bonds, notes, judgments and claims 
against the company were permitted to come in and take new stock at 
par for their claims on payment of assessments in cash. ~ agg — ing 
statement as to this was published in the CHRONICLE of Jan. 








June, 1865. Rece ‘iv er appointed April 1, 1867. Leased to Erie on 
ree Ms 1868. Again in receiver's hands April 1, 1869. Leased to 
Erie Jan. 1, 1870. Sold July 1, 1871, and once more leased to Erie on 
May 1. 1874, but lease not carried ‘out. Again in hands of a receiv * 
Dec. 9, 1874. Sold Jan. 6, 1880, and now in course of reorganization b 
London committee of stock and’ bond holders. (See V. 30, p. 143.) he 
commitiee consists of Sir George Balfour, Mr. Hugh Fraser Sandeman, 
Mr. H. Woliasten Blake, the Rev. J. Lockington Bates, and Mr. Charles 
E. Lewis. The reorganization scheme provides that the admin- 
istration of the new company, which will be wn as the New York 

ennsylvania & Ohio Railroad, shall be placed in the hands of a delega- 
tion of directors in London, who shall have full control of the expendi- 
ture and policy of thecompany. Five trustees are to exercise the votin 
power of the new stock until the third mort bondholders receive 

r cent interest in cash during three years. T of these trustees are 











‘and preferred stock a out $1 


ears) arising from the working of the lines whose securities are held 

y trustees. The prior lien bonds are to provide for payment of old 
Ohio Div. mortgage, for change of gauge, and for reorganization ex- 
penses. The compan .. will have funded * as above, 
, and common stock $25,000,000, 
and all came in except about $2, 559, 372 of the old bonds and about 
$11,000,000 of the stock. Earnings, &e., have been as follows: 








“ The followin —**2* may be issued by the new company: Gross Net Extraordinary 
i Preferred stock to be issued for receiver’s certificates........ $2,000,000 | Years. Miles Earnings. Earnin Payments. 
sf Common stock for first mortgage bonds and interest ......... 13,000,000 | 1876 ............. . 812 $3; 672,365 $717,9 3 $358,052 
“The following common stock may be issued on payment of 20 per OE FEET Bin csh rkcsc ecco 512 3,805, "305 764,423 832,261 
- cash within 30 days from January 22, 1880: Ps Lacuiicnde nes 512 3. 745, 207 675,849 707,962 
J For second mortg bonds (interest to mew, IBTO). ..0..5.63 Re 5. ccnaccatcdacs. seats <2 ORS 
For equipment bonds (interest to April, 1879) ..........-...-. 3,800,000 | —(V. 28, p. 222, 276, 399, 452, 476, 525, 553, 577; V. 29, p. 40, 196, 
a eed mene mg bonds —— By —— — 2 213, 406, 037, 563, 608, 656; J. 36, p. 42, 143.) 
pit nterest on the foregoing, about...........................--.- ’ ’ ovidene _ 
i Floating debt and interest to January 1, 1879, about ........ 7,200,000 can. de cds: to nano ig yes ‘Gon tn 5% he ‘total 63 tales? 
a Western extension bonds endorsement, about .........2....2. 900,000 | The company owns a majority interest in the Providence & Stonington 
4 ; “The following may be issued on payment of 30 per cent cash within | Steamship line, which has a capital of $1,400, For the fiscal year 
J six months from January 22, 1880: ending September 1, 1879, annual report is given in V. 29, p. 629. 
i | i, ~colis tate tila dono ciebbbabes’ acoudasebsbeavertiocs $6,800,000 | Operations and earnings for five years past were as follows: 
ff For convertible non-mortgage bonds............ ......-..-.... 2,707,000 —— Freight (ton) Gross tNet Div. 
J The stock of the company was admitted to the N. Y. Stock Exchange Years. Miles. Mile Mileage. Earnings. Income. p; C. 
‘fl list in February, 1880, the total of preferred stock being $2,000,000 and | 1874-5.... 62 by 648 9,178, 512 $829,796 $408,541 10 
if the common stock authorized $48,000, See CHRONICLE, V. 30, p. 1875-6*... 62 ay ,190 10,1 28540 935,268 465,201 10 
J 170. Operations and earnings for five years past were as follows: 1876-7.... 62 15,3 8,852 9,2 22,206 718,726 358,997 10°8 
Passenger Freight (ton) Gross Net 1877-8.... 62 17, 358° (442 10,405, 601 710, ,038 398,116 10 
J Years. Miles. Mileage Mileage. Earnings. Earnings. 1878-9... eee ne pee eee tate ee 1 wee ee een se es 700.111 318,656 10 
a YY } a 371 4,759,385 065,001 $592,591 Det. $40, 473 Thirteen months. f Including dividends vecsived from Stonington 
J 1875-6...... 371 4,052,620 127957503 535,845 ig Steamboat Company, and other receipts. 
J 1876-7...... 344 6,514,676 13, 542.809 568,204 39" '33 Niagara Bridge & Canandaigua.—From Canandaigua to Suspension 
J 1877-8...... 344 5,579, 976 12 701,830 560, 020 53,662°| Bridge, N. Y., 98 miles. The road is leased in ot ake w e New 
i eae. RE OTT ———— FO Fe 523,592 35,814 | York Central & Hudson at $60,000 per annum. as no debt, but prior 
J —(V. 28, p. 18, 42, 277, 302, 580, 625; V. 29, p. 147, 302, “330, 434, 489, to foreclosure mortgages were $2,170,000. 
J 538, 581 ; V. 30, p. 43, 92, 170, 222.) North Carolina. <—Goldsborough, to, Charlotte, N.C. 5 228 miles. ‘The 
J — pro y was leased September o the Richmon anville 
J ae den gon tpg * — xy, Atlantic & Great Western * Ra flro ad for 30 years at a rental of $260,000 per year. Dividends of 6 
4 way, extended from Salamanca, X. Y., to Dayton, —* 387 miles, with 
J branches to Oil City, 34, and to Silver Greek, 1lo mil : leased lines— r cent are paid on the stock, of which the * of North Carolina holds 
uf Mahoning 80, Westerman 149, and Sharon 7 7% miles ; “total, 512 miles. ,000,000, and the div idends thus received in the State “06 applied to 
Y Consolidation A t 19, 1865, of three companies in New York, Penn- her bonds issued to the North Carolina Railro (V. 29, p. 96.) 
J sylvania and Ohio Reorganized Nov. 10, 1871. Opened through in North Pacific Coast.—Sancelito to Moscow Mills, Cal., 74 miles; 


branches, 6 miles; total, 80 miles. Stock, $1,074, 900; floating debt, 
June Eos 1877, $2, O17, 114; net earnings in 1876-7, $73, 758. No later 
reports 

North Pennsylvania.—From Philadelphia, Pa., to Bethlehem, Pa., 56 
miles; branches—Jenkintown to Delaware River, 20 miles; Landale to 
Doylestown, 10 miles; Iron Hill to Shimersville, 2 miles; total, 88 miles. 
The Northeast Pennsylvania Railroad and the Stone Creek Railroad are 
operated under contract. The co on taped has been a8, a fair business,, 
but paying very moderate dividends, and in May, 1879, was leased for 
990 years to the Philadelphia & Reading Railroad on the terms as stated 
in V. 28, p. 625, viz., that the iessees should pay in quarterly payments 
(February i May 1, "August 1 and November 1) $673,344 for each of —* 
the first and second — in the third and fourth years each $718,615 
and after that $763, —— year. This is intended to cover all fixed 
charges of the mn an 6 per cent on their stock a two years, 


be chosen annually by a ority in value of the first mortgage bond- | 7 ner cent for two years —3 rcent afterwards. The net revenue of 
eran one by rm —— mortgage bondholders, and the fifth by the the company w 73,061 in’ 1877-8, $562,047 in 1876-7, $786,519 in 
leased ndholders 1875-6 (V. 28, j P. 503, 625.) 


The new securities and stock of the reorganized company are to be 
issued upon the following basis: (1.) New first mortgage 25-year bonds, 
to bear 5 per cent interest for the first 5 years and 7 per cent thereafter, 
whatever portion of hat may not be earned to be payable in 
deférred warrants, to be capitalized in bonds of the same class; pay- 
ment of interest to become absolute not * —* July 1, 1886, until 


Ni orth Wisconsin.—In "1 880,60 from Lake St. Croix to —“ 300, 2 
165 miles. In pate 1 60 miles were in operation. Stock 

000. For each #10,000 in bonds and $15,000 in oak’ co ts 
issued. (See V. 30, Z yy 

Fg ho (S. Jae ll Charleston, 8. C., to Florence, 8. C. y ie 102 


which time the right to foreclose the m suspended. These es. This company has earned the interest on its — and prefe 
bonds are to be —— for the conversion « of e —2 ‘first mortgage | stock with a surplus. In 1878- 501 in 38 gs were $346, 26: 
bonds, ‘secnmentonth n stock, with 25 per cent bonus and interest and for | net earnings, $135,364, against $162,50 im 1877-8" (See last —— 


unpaid coupons. The amount of the reorganization stock is very small. 
(2.) Second mortgage yen bonds, to receive 5 per cent per — or 
—— of the same as may be earned within e year after the first 

mortgage bonds have recetved their interest in cash, the right of fore- 
closure to be suspended until Sept. 1, 1886. These new bonds are to be 
issued in exchange — the old second mertgage bonds and unpaid 


report, V. 29, 629. ) The preferred stock is exchangeable for second 
mortgage bonds 


Northern California.—Oakland to Suisun, Cal., 47 miles; extension, 
Woodland to ows, 67 miles; total, 114 miles. Completed in 1878 
and leased in part-to the Central Pacific — Fy card Aa 1, 1876, at an 


coupons. interest on t ear bonds, 5 per cent interest, | #22ual rental of $1,500 per mile of road. total revenue from 
‘ after the ent ent of In first secon e | rental, $346,138 ; surplus over annual charges, $90,553. The stock is 
paym and —— oe My © | $2,819,150.’ R. P. Hammond, President, San Francisco. 
Northern Central.—From Baltimore, Md., to Sunbury, Pa., 138 miles; 
branches—Relay to Green Spring, 8 miles; B 


conversion of existing third mortgage bonds. 
a. 1 tonal bene k * annum, if earned within 
have received 5 per cent in cash, Yo take up the presen 





altimore to Canton, 5 miles ; 
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“RATEROAD- STOCKS: AND. BONDS: 


‘ — — will confer a great favor by giving. notice of any ¢ error discovered in these Tables. 






















































































































































































DESCRIPTION. INTEREST DIVIDENDS. |Bonds—Pripsi- 
"Fore explanation of.column headings, &c., see notes|. of vane = Amount — per * Payable, and by — oon j : 
4 * 
n first page of tables. Road.| Bonds.| Value. Outstanding!’ "o¢ lpayabte Whom. | “Be Dividen 
9 Northern cee gene | Continued )— 4 
Consolidated mo rigage, , gold, registered .......... 138 | 1868 | $1,000 $205,000 6 g. A. & O. Baltimore, Ist Nat. Bk. ee , 
Consol. mortgage, g d, 8. fund, coup., $ or £....| 128 |’74’75| 1,000 | 4,473,000 6g. J. & J. London & Baltimore. jays 
2d general mort., “A, * —— pies eee 138 | 1876 | 1,000 3,000,000 5 J. & J |\Baltimore, lst Nat. Bk.| Jan. 1, 1926 
do — convertiblo. ...... 138 1876 1,000 1,000,00¢ 6 J. & J. do do Jan. 1926 
Northern — (Mick. —33 mortgage............ + epee — 1,525,000 7 Soot | 1 TE asa sate 
SCS i, FETE, in onoecccccctecccccccececec’’s 824g! .... 100 3,068,400 21g J. & D. Boston, Oftice. Dec. l, 1879 
Northern eae Se SEE. gts —— ——— TAS. aces — LOOo oo” (?) Sede he 2 a 1278 
mortgage, — — —— — 21 | 1878 ans 00,( 6 J. & J \J. City, — Co, B’k. July, 1888 
Norther? acific—Pret. stock(8 p. c., not cum’tive).| 560/ .... 100 | 43,800,000} .... cece} t MU gieddeeg ) Es. Mmmaeiees 
Seurinon CME cd? ebie dostectheoecbhe Pee GPs 100 | 29,952,600; ... —— 
Mortgage and land grant bonds, Missouri Div. . 205 | 1879 anes 2,000,000 6 ee 4° > * 
Mortgage bonds, Pend d’ Oreille div.... .......... 209 | 1879 ade 2,000,000 6 
X — ——— — chat A: mane 100 2,604,40 5 I. & J.\New En an Trust Co. Jan. 8, 1880 
New bonds, c upon che Wenienias opsebebeuddsetocudte 66 | 1877 | .1,000 400,0( 6 M. & 8.| Boston, i March 1, £89 
burg & é La 2 sear aii Seman PE” LBs. occ 100 3,077,000 2 Jj. & J. Boston, O July 10, 1876 
ferred stock Cent oneness SS. nuns 100 2,000,0C 4 A. & O. Apr. 1, 1878 
I SUE OI iis xs th oo fſhſEDE ---- | 1870; 1,000 392,¢ 8 M. & 8. ar.,.18 
ortgage sotky + sal $600,000 (sinking fund)..... 118 | 1877 fase 538, 6 JI. & J. Go 18 ; 
Ohio Central--1st mortgage gold (for $3,000 — 70 1880 1,000 (%) 6 g. J. & J.\N.Y. Metropolitan N.Bk). Jan., 1920 
Income bonds ———— for $3,000,000 ...| .... | 1880] 1,000 (2) 7 — Liss. peabdeeee Jan. 1, 1920 
Ohio $0.4 Mtasissiept_Btook,. 00 NE is ons da becabwe 303} .... 490 20,000,001 — — —— —— 
Preferred s (7 - yearly, cumulative) ...... 393 | ... 1 4,030,006 3% iM. & 8. New York, Office, Mar. 1, 1875 
Income and funded debt bonds. ................... 148 | 1862); 1,000 174,000 7 A. & O. do eG | April.1, 1882 
ist consolidated mort. —— ft.) . 393 | 1868 | 1,000 6,545,85¢ 7 J. & J. do do Jan. 1, 1898 
Corsolidated mortgage, sterling. .................. 393 | 1868 | £290 112,000 62g. J. & J. London. Jan. 1, 1898 | 
2d consolidated sin fund canes TEBORO, «054-00 <n- 393 | 1871} 1,090 3,864,000 7 A. & O. New York, Office. April, 1911 | ia 
Debenture sinking fund bonds (for $1 1-000 ,000)...) .... | 1873 | 1,000 140,000 7 M. & N. do do May 1, 1883 : 
8 aor (Sp.& Dl. SE.) 1st M. (for $3, 000 ,000). | 228 | 1874) 1,000 1,915,000 7 M. & N. do do Nov. 1, 1905 
cla CN odes cweccces an SE ee 100 6,733,800 3 J. & J. Boston, Office. Jan. 1, 18£0 
EC oc cheewas ——— —— — —. 390,000 7 Various | do 1881 
⏑⸗ ---- | 1860 Gudea 150,000 6 A. & O. do Oct. 1, 1880 
TES cthiatssccdint thiet oats aden .--- | 1874; 1,000 1,692,000 7 M. & " do Mareh 1, 1894 ; 
3 
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leased and operated—Shamokin Valley & Pottsville Railroad and branch, ort April, 1877. The earnings of the road have decreased of laté yes..4, 
31 miles; Elmira & Williamsport Railroad, 77 miles; Chemung Rail road, in January, 1880, the executive committee issued a circular 
17 miles; Elmira Jefferson & Canandaigua Railroad, 47 miles; total, 323 ina certain terms of adjustment. See V. 30, p. 118,144. Operations 
miles. This was a consolidation of several roads in J anuary, 1875, The | and earnings for five — past w 8 8* follows: 





















































terms of the several leases will be found under the names of the lease assenger Fre tn ht (ton) Gross Net 
ro The company is sarge the management of the Pennsylvania Rail- | Years. Miles. Mi'eage. eage. Earnings. Sans Bee 
road interest, and Mr. Thos. A. Scott is president. The last annual report | 1874-5...... 122 4,234,762 24,411,245 50 $658,883 
‘was published in V. 30, p. 220, showing the application of income for the | 1875-6...... 122 4,55.°,143 20,141,083 568,293 et 421 
ear 1879, the earnings, &c. ‘The consolida mortesee (gold) is for | 1876-7...... 122 3, 488: ,220 21,474,699 522, '938 165,429 
$10, 000,000 to retire all ’prior bonds as they mature nder the general | 1877-8...... 122 3,369,125 24,534,667 542,670 144,326 ) 
ek ee of 1876 $1,000,000 more may be issued as Series C. Operations | 1878-9...... .--. eee e eee ee wee en eeees 479,276 90,407 
and earnings for five years past were as follows: “—(V. 28, p. 277, 526; V. 29, p. 16, 631; V. 30, p. 43, 144.) 
Fogsenger Freight (ton) _ Gross Net Div’d| Ohio Central.—The road as projected is 200 miles—Corning, ©, to 
Years. Miles Mileage, nings. Earnings. p.ct. | Toledo, O. The section completed is 70 miles—Corning to Newark, O. 
|, Serre 322 29,829, 353 258,5 ret 7 $4,926,248 $1,564,124 .... |The bonds authorized are as above—$3,000, 000 of each sort. The stock 
132s) ..*|"Sy0°e weitanhecincinnat, or te Bank s 
1877.....-.- 7,726,76 1732,7 ,070,. 324,463 ....| Ohio & Mississi i.—Cineinnati, O., to East St. Louis, p BAO miles ; 
Poke ———— = 24,122,837 780,236, 742 — 3254 — 538 -+-- | Louisville branch, N orth Vernon to Jeffersonville, tnd, ope med in 
wen en ee MM — , 107,6 246, ---- | 1869, 53 miles; total | Ohio & Missiasipp ne, m ea 5 Springtield 
—(V. 28, p. 220; V. 30, p. 230.) Division, Beardstown to Shawneetown, Il, 222 total d, 





* 615 miles. The Eastern and Western divisions were sola’ in. foreclosure 
hea Den ed by. the ‘the Lake Shore & Michigan Southern Rallway Gorm Sn ee eens Calc © Mate tis sommes ona anaes et 
any. 000. n November 1e company was plac 6 hands 

P — HOP, a. ¥. Aion, BsCR. receivers, and. after “wards Mr. "John King, Jr., of Nhe oy agg & Qhio 
Northern, N. H.—From Concord, N. H., to West —— N. —— 70 | Railroad, was appointed sole receiver. + suit is pondne, lee ught to 
miles; branch, Franklin, N. H. to Bristol, N. H., 13 miles; total, 83 | annul the purchase of the Springfield Division —* 1875 —— a. 
miles. This road has done a steady, but slightly "decreasing, business | void. The various phases of litigation in regard to this company have 
during the past four years. The last annual re yp was published in the | been reported from time to time in the CHRONICLE, and reference to the 
Sauanet te * * P. "552. The net earnir the fiseal ear ending | pages indexed below is necessary to get a —*—— idea of the succes- 
in 1876 , were $107,372, against $117,140 in 1877-8; $123,150 | sive steps. There are also $97,000 of old first mo 7s, Western 
—* 767: $126, 810 in 1875-6. Prior to that date, earnings were consid- | Division, yet out. Suit is also pending to foreclose Springtield Division. 

















rably larger. ((V. 28, p. 552.) Operations and earnings for five years past wes as follows: Net 
ross 

Northern of New Jersey.—From Bergen, N. J., to SparkhilL N. Y.,21| ‘years. Miles. Earnings. E 8. 
miles. The compen aDeny ** an extension to Nyack, called the Nyack Aa aa Re roa se: 623 $3,204,480 $563,5 Oo 
& Northern his road was opened Oct. 1, 1859; it was leased | 1975-6... si‘ié‘ié‘ié‘éNN........ 619 3,382,032 842,306 ) 
to the Erie ‘eee April, 1869, at a rental of 35 per cent of its gross pO ON a eee er eee ore 615 2,090, L837 535,107 

earnings, and is now operated by the New York Lake Erie & Western.|1978 | ss. 615 3,136,336 864.548 
The present bonds were extended in 1878 in place of the 7 per cents | $879.02. oii.) oc 2c. e eee e ee eee 615 3,502,239 1,058,975 
then due. Gross earnings in 1878 were $234,719; in 1877, $238,488. * on rht months. [ 

Northern Pacific.—From Duluth, Minn., to erik, Dakota Ter., 449 8, Oe 0, 146, 200, 253, 275, 328, 402, 428 526, 554, 530, 649 ; 


miles; branches: Western Railroad (leased), Braine rd, Minn, to Sauk v. 9, p. 6 44, 7,22, 24 241, 278, 330, 408, 434, 483, 6-21, 680; V. "30, p. 43, 
Ra id, Minn., 60 miles; Pacitic Division, 137 miles; ‘total, 646 miles. | 87, 92, 144, 2 , 49.) 

Th 8 company was chartered by act of Congress. Jul 1864, to build | Old QOolony (Mass.)—From Boston to Provincetawn, Mass., 120 miles, : 
from Lake Superior to Puget Sound, 1,800 miles, wit — to Port- | and lines to Kingston, Plymouth and Somerset Junction, Mass. +. end to 

land, Oregon, 200 miles. The land ‘grant was 20 sections per mile in | Newport, R. L: total. 249 miles ; numerous branches, 52 miles in 9 total 
States and 40 sections in Territories, estimated to amount to 47,000,000 | length of all lines, 301 mules. The Cape Cod Railroad was mer ged in 
acres. The coms any defaulted January, ny hon and the road was fore- | this October 1,1872. In December, 1878, a contract of lease was made 

closed Augus 2, 1978, and ed by. the. bondholders’ committee | with the Boston Clinton Fitchburg & New Redtord for 999 years, the 

Sept. 29, 375. To the bondholders new. — ——— stock was issued at | Old pew A, to operate that road and pay as rental 102, per cent of the 

the rate of $1,400 for each $1,000 bond, and the privilege to exchange — earn ings of both roads.. The Wollaston Céisaster cost the compa 3, 
enced June 30,1879. This preferred stock is taken ~ pa, ee for the | $348,453. The last annual —*8* was in the CHRONICLE, V. 30, Pi 1 


— ————— — — — 























— J lands ¢ east of the Missouri River at tock and hich it was stated: “The cates debt of the company has 
were placed on the New York Stock Exe an e ~ ; uly, 1879 — —————— y the issue of $300,000 of bonds, bearing six per cent A 
(doo statement, V. 29, p. 121). The last annual re :: une 3 , 1879, est, which were sold at a premium. "The 20g elo” = have been reduced 
was published in V. 29, J, 380, to which reference mat or full details by the payment of notes amounting to $206,64 “We have : 
of operations for that date, including a land department. Operations | done a be large business with New York in maaan with the boats 
and earnings for four years past were as follows: of the Old Colony Steamboat Company. The rates have been much 
Passenger Gross Net reduced by ee —* but the genera] results of the business are very : 
Years Miles Mileage Earnin Earnin satisfactory steamboat co y —* —2— this eorporation 
1875-6* : 555 2,943,748 $739,7 $290,026 | has a large interest hae ‘paid no dividends, its ts have been sufficient { 
— — isccccs.. OO 4,351,622 965,82 , 392,698 | to reduce its bonded debt by $56,500, to purehas an additional boat— | 
1877-8 646 4,019,832 1,193,381 583,700 | at a cost of $47,500, and reserve a sufficient comin for its. Winter ; 
—— 720 feat mpegs 1,167,261 455,798 | @xpenses. It is in condition to resume dividendsin January. The policy | 
*11 months only. $10 months onl uy. ‘eaters — of t he directors to decline all alliances, @ and 1d conduct its susiness —* 
nden as prov ccessful ued, . 
eae oad, OA: V- 2) DOF, 123,998, 390,899, 56431 eae of th he stockholders held on Januar 31, 1879, the lease of ‘the | 
» C. B. RR. as negotia tors was approved and 





B. ’ 

Norwich é —— —Norwich, Conn., to Worcester, Mass., 59 miles nfirmed. By this lease the —— of —— rated by the company 
branch: Norwich to Allyn’s Point, AP a miles ; total, 66 ndlies. In 1869 the tas irmed. to 453°96 miles, the greatest point <2 of alles operated by 

road was leased to the ton Hartford & Erie for 100 years, the lessees | g ‘ ly to determi 
to pay all liabilities and 10 per cent on thé capital stock. There has exactly the benefits resulting from this lease. In the opinion of the ; 
been some discussion as to reducing the rental, and the present lessee | directors its benefits are greater than were anticipated. The terms of the . 
company has the option to terminate the lease, and now operates under lease are fair, and were understood to be advantageous to both parties, 
temporary agreement (see V. 28, p. 200). Earnings, &c., for four years | The leased line. was doing a ng business, which could “be con- 




















past have been as follows: P ducted more efonomically and pr Sarre to the > public by a union 
Gross Ne ae Total Interest & os interests. The incréase in business dates from the inception of the | 
Years. Ea s — 3 — Revenue. Dividends. There has been a regular monthly [picennovelars —— 
1875-76... .... $728,081 Ai 3 writ 965 $320,580 —2 Operations and earnings for five years past were as follows: 
ae 716,635 315,107 416,243 347,129 Passenger reas —— ning — Div. 
: 1877-78 — 666,883 269,779 312,095 319,533 | years. Miles. Mileage. a P, © 
RES O22 Eee Le ee eee. |. FOABSOSSE ° — 222226— eeerceeee — —— 265 61,29 
—(V. 27, p. 537; V. 28, p. 200.) 1! i Seiad 269 59,025,834 1 beta eae 2 ize 
Ronshery é& Lake Champlain.—Rouse’s Point, N. Y., to FE pe wpe 1876-7......-.. 290 50,628,616 21,897,718 2, pick ao bat 
N. Y., 148 miles; branches, 4 miles; total, 122 miles. The road w Ne obi ---- BOL 58,845,895 18,446 —J 
ased fru...he Vermont Central.for twenty years from March, 1870, Rs ais dada hteden ile thn dobnd a2. wascnuaane 3 170 — 1996 





a. 29, Pp: 537; ¥. 30, ‘pal §.) 


leased 
but the lessee failed, and this company regumed possession of its prop- 


, ee 
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. Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. — 
a : s 
«~ ee 
—— — Miles | Date | Size,or} mount INTEREST OB DIVIDENDS. - Wha Des. 
i "For explanation of column headings, &c., see notes} of of .| Par Outstanding Rate or When |Where Payable, and by| Stocks—Last 
' on first page of tables. Road.| Bonds} Value. | Cent. |Payable} : Dividend. 
: 
; Old Colon (Contioned)— 
| Bon — —— —— —- ite Se 6 J. & D. Boston, Office. June 1, 1895 
: Bonds — eee eS ee 2 ee edad eee 1876 eee 6 M. & 8. do pt. i, 1896 
. D — — 1877 — 6 iF. & A. do Aug. 1. 1897 
: Ontario Southern—lst mortgage........----.-----.- in 2 mend Lani 7 (ded. 3 ——— Nov. 30, 1 
; Oregon & California—lst mortgage..........-.-...- 200 | 1870 nen 7g. |A. &O. Frankfort O. M. April 1, 1890 
| Central—1st mortgage.............--------+. ob spleen, Gi aa ae 7 July 15, 1891 
wy Mdheegueiwhhueheds fees eeenocycepressens — — Ppwen vine Fees Tape oe Cee ES. ch. 1, 
Os é e—l1st mo anteed......... 2819] 1865 | 1,000 7 M. & N.|N.Y.,Farmers’ L.&T.Co.| May, 1915 
Income mortgage bo oo — — — ---- | 1866 | 1,000 7 F. & A. oO Oo Feb. 1891 
f Ieresnee tosh, 9 per cent guar......... ft 50 4lg iF. & A. N. Y., Del., L. & W. RR. Oy | 
os he * —— 35 5658&64500 &c. 7 M. & N. do do 1880 & 1885 
Consol. mo ee, Be Re Be WW dy won ccvcccccns -ee- | 1876; 1,000 7 M. & 8. do do 907 
a é Eli ethtown Lat mortgage...........- 186 | 1877 | 1,000 8 F. & A.|N.Y., Treasurer’s Office.} Feb. 1, 1897 
t —25 in ————— 186 | 1877 | 1,000 7 April, do do Feb. 1, 1897 
Painesville Youngstown ist mortgage. .......... 23 — 7 ieee — ov. 1, 1902 
reese neccedosedscposcoesccvccceesespeesecesoe cove E> sens ones eos case fo! > BS eeeadwns 
Pana RRR NEI RS NE SESE I se ok. SEE et 100 4 Q.—J. New York, Office. Feb.1, 1880 
General mortgage, sterling, (£1,000,000)......... 47 | 1867| £200 7g. {|A. & O. London. 1884, ’89 &’97 
Passaic & Delaware—St * ——— — — — * aie —— Cow Ce wena 
| ta ........................ BR HE we dig |J. & J. New Yor Jan., 1880. 
Pennsylvan —— — ——— —— tin 1,669 | .... 50 249 |M.& N. Philadelphia, Otte, Nov. 29, 1879 
Ist ment EL TEES FR rey a 355 | .... 1,000 6 J. & J. do Jan., 1880 
Gen. M to Pitts., coup., J. & J.; reg.,A. &O.| .... | 1870] 1,000 6 Q.—J. | Philadelphia ——— 19 
Btate lien wh ie eek inst’lm’ts of 160,000) — * ied 5 A. & O. Philadelphia. Ann ° 
oe — J. =" & reg. Q.—M.s.f.1p.c.)| .... | 197 1,000 6 Q.—M. |Philadeiphia London. June 15,1 
aphaihimnsindadeimiadinkewsie i eooe | 1875 cea 6 J. & J.j Philadelphia, Office. 1881 
' Navy Yard bo bende pining fund 10 per cent)....... cose 1: ate — 6 g. conn Eh 1s | wethhhkes Oe eo? Soa 
f Pen wania O Co.—Common stock.................- ERE Bits s 50 eees ana Lo. eekeeehoes 6 
i SRB ELE LBL LEE LTE LOLI GEA sont i sak 50 3 A. & QO./Pittsburgh, Co.’s Office.| Oct., 1873 
Judgment bonds (held by Pennsylvania RR.) ....| .... | 1877 | 1,000 6 — P elphia. Demand. 
Reg. bunds, secured by P. Ft.W.& C. special stock] .... | 1877 | 1,000 6 Q.—J. do July 5, 1907 
SS am 
) Ontario Southern.—Sodus Point to Stanley, 34 miles. The Sodus | sylvania Railroad was $65,481,682. A scheme to buy up the emp — — 
| — & — Railroad was sold October 13, 1875, and the present epee go ay with $100,000 per month from ea 
inter rganized as successors. The original cost was $1,588,799. |a4 cent scrip to stockholders for the cash so seo. was adopted 
: te7e th there was a deficit in operations of $2,117. The stock is|s nolders on March 26, 1878, but not carried out till November, 
8,300. Wm. Alexander, Presidefit, New York City. when ——— —— = pg pee oa Fund, ih nls tee 
ent of the condition o created under 
) Sn é California.—Line 2 panes wrens, Ce Or., to Roseburg, 199 | resolution of the stockholders. in 1878, shows that the entire amonnt 
| miles. This company succeeded to the Oregon & Central ; paid b the company into the Trust up to the end of 1879 is $700,000. 
. organized under act of Congress July 25, 1866, and took that company’s ave been purchased for the fund securities of the par value of 
land grant. The company has been in default since 1873, and com- $773,100, which yield an interest of 7 t s 
j ithout f 1 In 1 whic yield an rest of 744 per cent per annum he in 
promised with its bondholders w ee 878 net earnings sah tenn “Tt having come to the knowledge of your Board that offers had 
| —*— ca phn tc apr f Sapp fy 
ntral.—Portland to 8t. Joseph, Oregon, 49 miles. € 09,14 es Of your 8 by the Commissioners of the - 
: — 1872. The Oregon & Ca fornia have ae mee | ing Fund, it was deemed wise for the protection of your interests, and 





control of this line and propose to extend it to South Corvallis, 50 miles, | t0 keep this stock out of the hands of pons whose interests might be 
In —— was a net loss on operations. T. R. Cornelius, President, par. ‘The Pm ein! maha to —— —— — he dagen yo tee 
ortland, Oregon. — 
4 been paid for, is now held in trust as an asset of your company.” 
é Rome. — — Y., to —— — —** 29 miles. Road | The claims against the county of Allegheny, growing out of the rivis 
open January 1, 1866. It is leased tot me Watertown & Ogdens- | of 1877, have been compromised, and the sum of $1, 600,000 has beem 

ee at 8 per cent on its stock and 7 per cent on guaranteed | received in full settlement of the losses incurred by th 

bo it in the > at ot Pitteburg. 





F —— é Syracuse.—Oswego, N. Y., to Syracuse, N. Y., 35 miles. * claims of qnaivic ual shippers and other corporations against ‘i 
‘a in 1868 to the Delaware Lackawanna & Western Railroad Co. omer are being generally adjusted upon the same basis as that arrived 
for 9 per cent per year on stock and interest on bonds. In 1877-78 net * company. The general account of the treasurer is appended. 
earnings were $74, 8 —— payments by the lessees, $151,176, leaving ete of the stocks and bonds owned by the company in —22 of 
them a deficit of $76,3 the general revival of business have largely appreciated in market 
Paducah ¢ —————— —Elizabethtown to Paducah, Ky., 186 miles. | Value. But, pede or ray A this, the Board have Te chaseed eqnines the 
| Weemerty Eiisabethtown & Pasuons, and again the Louisville Paduenh | BosSreal sesunition end, tho — ——⏑ — are now 
& Southwestern. The road and a branc Louisville were foreclosed ’ 8 —————— at which they wf ye oon 


A t 24, 1876. The Cecilian branch to Louisville, 45 miles, was sold | Worth, at a fair appraisement 


. upon the ll be remembered that out of these aascts 
$1,426 ks ges ah $1,426,500. ‘oe Kean > aioe — - amount required for construction purposes in 1879 was lm ag and M4 


in the statem attac treas 1s BCCO 
CHRONICLE, V. 28, p. 623. Net earnings in] 1879, “$45, $15,087, ( (V. 28, p. twang ay hes and stocks. —— i ae aman a; wes Hehe g otal 


















































, 
4 Young atmo, Quo, to Younptors, ome, e2| R89 BLE acl ef TOTS a Sn Wiss vlte Ba 
sion February 14, 1877. Road was sold in foreclosure June 2, oe 1878, of $09,751,83 _ Fand a cos * ven 
1879, for $192,000. The nominal stock was $2,500,000. Terms of reor- GENERAL INCOME ACCOUNT FOR THE YEARS 1879 AND 1878. 
ganization not yet known. Paul Wick, President, Youngstown, Ohio. Main Line and Branches—Pittsburg to Philadelphia. 
Panama.—Aspinwall to Panama, 48 miles. Coen through January 1879. 1878. 
28,1855. This road hada ractical monepeey ¢ of the California business | Earnings .................2.- —— oat, 743,628 $20, 317,130 
till the opening of the Pacific Railroads in 9. Another serious blow | EXpemees. ............222.. ccc cecncen cceccccce 11,751 620 0,921,103: 
to its exclusive business was the oo Rk of the British steamship 
line from _ Sa to the West Coast of South America, around —* Net or from operating main line and 
; — any, however, has paid large dividends. Gross DT) bcncun ds dbeseiecathnvss ackuihwandsne $9,992,007 $9,396,036 
in 1878. 8. $2.11: 114, 859 ; net, $1,079,626. Sinking fund, $731,945. Add interest from investments, equipment, 
25. 28, p. 376, 402, 580.) DIB de Sei csecvesecccce teevendgoccecetsvcccoce 2,513,198 2,120,867 
| Passaic & DelgwareSummit, N. J., to Bernardsville, N. J., 15 miles. 
nr dC 77 
com ober, en w e Mo 
= tex 5 ee | ate Lackawanna & Western), by whom it is MOABED. -.-.-- 2-20 2020-eecreenseserneroree: 5,022,725 5,192,439 
| erated. Nominal stock, $1,000,000. Samuel Sloan, President, New | Net income, Pennsylvania RR. Division. .... $7,482,480 $6,324,464 
i Paterson 4 Hudson.—Jersey Ci — yt Paterson, N. J.,15 miles: United New Jersey — BB ine Neng-nresrn Belvidere Delaware 
J The road was opened in 1834, an T4400 % September 9, 
4 _ 4852, to the New York & Effle, at a —— ‘of 400 per year. J.8- 1879. 1878. 
i Rogers, President, New York City. SRE snersi-neoe ——— 233 32 56 
2——— — rania Legislature, & — iy a eee wombanpctanrnssopacdeeagesest es scares ae 502, 
chartered e Pennsy lvania ct from — ti 
the Pennsylvania Railroad, and operates wy og the ‘leased lines west of = puna Teens apes in cash from invest- 93,255,061 92,008,503 
tteburg. The stock is owned by the Pennsylvania Railroad. The! ments 211.239 296.520 
wees toe met tacane over te tals, interes ea aeal: Gist. OR hn aay : 
535. e net income over ren , &C., Was 
peer 516 and advances to railroads charged off $473,044, leaving Qik mene Pa yments on et eee 
: 8,471 profit. An abstract of the company’s report for 1878 was account of dividend, interest Pry 4 396,073 $4,290,126 
f the CHRONICLE, Vol. 29, p. 118, giving a full exhibit of the | payments account of interest eee 
/ — ON do — 
are sec eposito o urg ayne 
\ special stock. (V. 28, p. 580; V. 29, p. 118.) ee eT en ars td te cite 
wet cn, —The Homes, attaharg to Pittaburg, Par 249 umes’ |e ee in opessting Glued Matona — — 
um a. 8; ur, ’ * 
| Eranches, 101 miles; total owned, Leased as of the | et a operating United Railroad & 
‘ main line, Harrisburg & Lancaster Railroad, 54 gee eb er leasea| Can mpany’s property....-.....-.---.-. $939,889 $1,136,775 
# roads and branches, 1,232 miles; total owned and leased, 1,715 miles. Philadelphia ¢ Erie — 
ef The operations of the Pennsylvania Railroad cover so large a field that 1878. 
a a * to the annual reports is necessary to give any adequate idea | Barniugs. $3,091 807 $2,921,060 
é of its bon mg and condition from year to year. An abstract of the | Expenses.................224222. cenceeeeseees 2 (130,258 2,044,948 
latest re that for 1879, was published in the CHRONICLE Ae 
30, p. 244), phen nar surplus net income of $1,797,191 after Net earnings from operating Philadelphia & 
charges and 41s per cent dividend. In 1879, on all lines east. o oo Se DR NEL, ens $961,549 $876,111 
. and Erie, the gross earnings were $2,983, 544 over 1878 and net earnings | Deduct interest charged for use of equip- : 
$624,978 over 1878. All the lines west of Pittsburg showed asurplus| ment, &c.... ............-.------ -2---eee-ee- 163,049 191,604 





over all liabilities of $1,526,817, bei a gain of $1,082,836 over 1 78. 
The total cost of stocks and bonds o other companies owned by Penn- | Net earnings applicable t@ pay interest ...... $728,500 $684,507 
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———— Miles | Date | 8ize,0r| 41, INTEREST OF DIVIDENDS. ___ (when ak 
For For explanation of column neodings, &c., see notes} of of ount |\Rate When |Where Payable, and by| Stocks— 
on first page of tables. Road.| Bonda| Value. Outstanding Cent. Payable| Whom, - Dividend. 
— é Tow York—I1ist mort., guar... ..... ee —* 388 $1,5¢ ,000 7. * a Phila., B’k N. Amerigg,' 2* * 1896 
sn gain 000 | 1,500,000 J ’ o oO une, 
Peoria & Bureau V Valley—8 A sei 46 a3 "100 1,200,000 4 E. & A.IN.Y., Chie., R. I. & Pac.| Feb., 1880 
rales Ge 6 ls Woke) Eee Oe OS — — 
—* me . e, gold, coupon ............ Aniiieitadsined —— bee yt —— 6 &. J. J.IN. V. , Met. Nat. — | —_ 1, —* 
fonds tack eal eh dnbhdidehabintityobh éedebon a r ; J an. 
save Palio a Saskasselilio isk mortgage ....... pe 1866 oe 1, 00,000 ; * * is. Nits — & Trad. B’k. a i, 1894 
Perkiomen—ist mortgage..........--.--...--.--.... 38 |1867| °100| 799,600 6 |a.& 01 Phila, 2278. 4th Apr. 1, 
PR ete mort bold guar. Ply & R., (sink. fund)... 7 1873 —_ ae g &. * & D. ah. 7 J a * 1, ibis 
DEAT RT NF Ri A J— 384, ay. Nashua, Treasurer.’ May, 1878 
pa (not Plt ); — —— — after 1882 ........ a. 1877 —o : oor : ’ & 0. Boston, N. E. Trust Co. . $5 4 — 
—————— ————— ene p F — ° — an., 
1st at —— (payable $25,000 yearly)......... 8 4 — 500,000 J. & J.|N.Y., Lancaster, B.&Co.\Jan., 18 
7 OE 36 1859 100 &e. BC Y 7 J. & J. Philade Iphia, Office Jan., 1879 
mo DUAths peemens ihe Wadihd cogndpect bs oe c. ¥ ‘ : 0 i 
1st mo tas dp can cc hes 10 | 1866 | 100 &c.| 300, ¢ Zaz do do Oct., 1893 
Philadelphia @ Frie—Stock, common.............-.- 967 1 ivaa 50 | 6,053,700} .... sens Bic cc < -:. amen abla? 2 te > gene 
ee me —f— sie — 50 2,400, 4 J. & J.) Philadelphia, Pa. RR. | .......- 
1st mort., Sunbury & E. (exte — alas 40 | 1857 | 1,000 976,000 7 A. & O. 0 0 ct. 1, 1897 
by mortgage ($3,000, are sterling) ........... | 387 —*. —8 5, y 6 & A C. * * * oye Pa. Life & T. Co. bat — iaee 
FAA BEAU E UB GRY « ee ee RO HEHEHE HHH EEEEES 9 “>, , J . 0 0 u , 
2d mort., gold (for er 000), wenatS. samedi § by Pa. * 287 | 1869 1 8,680,000 6 g.\J. & J.|Philadelphia & London.| July, 1920 
Phitad hia ee nantown d N — Naveen. wn—Stock. ... AA . cae 8 yy 3 Q.—M. |Phila., Treasurer of Co. Mar. 3, 188 
r. by Phila. & Read.... —— sam ES dll 7 ‘700.000| 6 ia eae pita fe 
Philadel elphia a —— common........... hives. dea 50 | 32,726,375 21, 2 . | Philadelphia, Office. | Jan. 25,1876 
Mortgage 776 |1845-9| 1,000| Veiooo| &° |s*a's| 98 a — | say “tauo® 
Loan mortgage, convertible.......... .......-.--..| 779 | 1857 | 1,000| ” 79,000 6 |J. & J. do July, 1886 
do ado —— —ñ ' 779 | 1836 | 4100 182,400 5g.\|J. & J. London. July, 1880 
Deduct amount paid — & Erie 1879. 1878. Operations and earnings for five years past, on main line and branch ee C® 
Railroad ... ......cg2cccsccese $798,500 $684,507 | were as follows: 
— — 1879 Sears * ag — — (ton) _ Gross — 
. . . e J ATHRINGZS. arni 
Net income Pennsylvania RR. and branches, as above.. .... $7,482,480 | 1875........ 904 160,421,998 1,479,414,466 $20,493,638 $8,699,585 
Net loss New Jersey Division, as above ...................... 939,889 pity whee ‘3 aoe a 3* 12,( 8S Ler * aa ous aan —— 
Balance after deducting loss in operating Ni, New Jersey Div.. $6,542,591 | 1878.......1,055 142/036,106 1,732,003,131 20,317,140 9,396,087 
— eames made to companies eas ——— * |, Sree 1,092 155,784,178 2,136,708,¢( 21,743,628 9,992,007 
UPS, »- , —(V. 28, p. 97, 224, 249, 328, 428, 526, 649; V. 29, p. 96, 146, 162, 197 
AS cif sap ial mentite ia ——— 3828 Aas.240226, 253, 330, 435, 564, "802, 880; 'V. 36, p. 67, 117, 222, 244, 249.) 
Showing balance to credit of income account after deduct- * pm ty ere oon ese Sonat ond Ration p— Wilkesbarse, Pe. to 
therefrom all payments made during 1879 for which — coimaniion etieais Lehigh n Valley Railr Con mon toc, 1,061,- 
— com any | was a and that should be charged 700, and preferred stock, Hyg A Net earnin 78-9. 599 
—— $4,896,350 | Robert H. Sayre, President, Bethlehem Pa (V. ng in p. 220. —B 
out of wi which were Pp e paid dividends of 4% per cent........... 8,098,150 Peoria ¢ Bureau Valley.—Bureau Junction to Peoria, DIL, 47 miles. 
Leaving amount to be transferred to credit of profit and loss i al —333234 —— 11 14, 1854, to the Chicago fs 2 
SE Sn — 1,797,191 ale 
Add amount to credit of profit and loss, Dec. 31, 1878...... OT RT' BLD Rock Island. 
Peoria Decatur @ Evansville.—This road is a consolidation of the 
$5,855,007 | Pekin Lincoln & Decatur Railroad (formerly leased to the Wabash) and 
Add amount realized from old accounts......... .......-...--. 122,840 | the Decatur Mattoon & Southern and the Grayville & Mattoon, from 
Peoria to hag 9 may Iil., 2* distance of 181 miles. The old mortgage 
$5,977,847 | on the Pekin Lincoln & Decatur road was $16,000 per mile, but under 


Less amount of Pennsylvania Railroad’s 
dated mortgage bonds, redeemed during 1878... it 100,000 
Less amount 1 p d in 1878 to the fund for the pur- 
chasé of se ties nteed by Pennsylvania 
Co., under t created Oct. 9, 1878... 100,000— 200,000 











pS ERT TIE, EEE es ee APNE: AEN LY SLO OER ETE PRN, EE $5,777,847 
From which balance there has been deducted reduction in 

WE Ge I Go 1,596,773 
Balance to credit of profit and loss Dec. 31, 1879.... ....... $4,181,073 


LINES WEST OF PITTSBURG. 


The following statement gives the result of the lines owned or con- 
trolled by the company west of Pittsburg and operated by the Pennsyl- 
. — 1879 1878 


The total the PennsylvaniaCo. on 
lines —— it, and through organiza- 
tions worked under its control, were 

Expenses for the same period were 


arene net earnings 


From this deduct: 

Rentals, interest, dividends and liabilities of 
all kinds chargeable thereto, including the 
net earnings of the Columbus Chicago & 
Indiana Central Railway, paid over to the 
receiver under order of the court, and other 
liabilities of the Pennsylvania Co., arg 
ing ,616 interest on the bonds ‘held b 
the ennsylvania Railroad Co 8,612,674 7,621,234 


Net profit on all lines west of Pittsburg .. $1,824,088 $984,188 
SUMMARY OF LINES DIRECTLY OPERATED EAST AND WEST OF PITTSBURG. 


$25,742,296 $23,790,228 
15,305,533 15,184,805 


$10,436,762 $8,605,423 


eee eee eee 





ee er we eee meer reer eee 








1878. 
Gross earnings, all lines, from traffic $55,426,962 
Gross expenses, excluding rentals, interest, 
dividends, && 














oh vn teed Rabe dtieue dou nbbodhe cs 35,639,794 33,611,034 
Showing net earnings..................- $24,722,780 $21,815,928 
— —— 
* umber of Number of N umber of Number of 
tons. tons one mile. tons. tons one mile. 


— of Pittsburg 
TP 24,970,672 3,061,478,249 19,121,977 2,431,807,656 
West of Pitteburg 20,166, 334 2,272 716, 185 16,871,837 1,814, 100, 152 


45,137,006 5,334,194,434 35,993,814 4,245,907,808 


Passenger Tra 
1879 2 * 


Number of 
Number of 


passengers 
passengers one 
East of — ty 


13,602 
Weat of Pittsburg 8 o6L 565 
21,863 966 














1878 


Number of — 
Number of passengers 
passengers. 


one e. 
314,260,989 12,792,305 
269,515,697 8,041,674 


583,776,686 20,833,979 


£ 


292,725,524 
247,275,166 


540,000,690 














the new — —22 by = been reduced to $1 2,000 per mile. (V. 29, p. 


Paria Pekin & Jasheanelile — Peoria, Il., to J —— I. 83 mfles.. 


The stock is $1,000,000 common and $239,7 refe The road was 
sold in foreclosure November * 1879, for $950, to Solon ar om 
for the Wabash St. Louis & Pacific. 


- New —2 — a gp to be 
78 were $227,501; net, $29,194. (V. 28, p. 554; v.20, 29, 
>. 68, 26 302, 539.) 
Perkiomen.—Perkiomen Junction, Pa., to Emans Junction, 39 5 
The road was leased for nineteen years from ree gt * 1868, to 
— & Reading Railroad, and bonds guaranteed hed ; but 


0% 

~~ ee was surrendered and all control given 7+ ie May, 12 
the interest on 1 e has been 

g acti, according to “he 


the consolidated mo 

three care in phia & Reading 

& Reading compromise. (V. 30, p. 64 

" Peterborough —Wilton to Greenfield, N. H., 11 miles. Completed 
1, 1874. and leased by Nashua & Lowell Railroad for 20 

1873 at 6 per cent on cost of the road. In 1879 lessees wit 

and dividend was not paid. James Scott, President, Peterborough, N. H.. 


shee Leste! = —— Dh * Lett nese N.C.,64 miles. In May, ——* 
a receiver was appoin an —— osure Progeedings are 
1877-8 net earnings were $26,518. (V. 
Ph hia & Baltimore Ountvel, ——ä J unction to Octoraro. 
Ma. +3 46 miles leased Chester Creek Railroad, 7 niles, an and Columbia +~¢ 4 
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1,123, 366 
876,113 
961,549 
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193 
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22,425,61 y 
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road in ‘Pennsylvania on 
for the bondholders No foreclos y+? has taken 
876-7, $96, to ; in 187 
"Philadel ia & Erie. —Sunbury to Erie, 287 miles. Formerly Sun- 
Pennsylvania Railroad for 999 
years from, January 1, 1862, the lessees 5* 
receipts as rental, but modified January 1 that act 
= ennsylvania Railroad. The unpaid — 
by t the lessee for advances. Last annual report w 
Passenger “a — (ton) Gross 
| " Earn 
pa. 919,109 $3,36 365, 
3,35 
6, 335,727,141 3,172,% 
381, 2,921, 
3,09 


Deposit Rat Railroad, 4 miles; total o rated 
23, 1870, the in poosenston of the trustees 
is $220,606 an preferred Net —2—— in 1877-8 $86,849 ; 
£6.81 $124,701. —— 

bury & Erie Railroad. It was leased to 

"1870, Psy Pon cent of 

1870, net. 
receipts are paid as rental. The consolidated m 
Operations and earnings for five years past were as follows : 

340,390,703 ‘ 2,5 
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—(V. 28, p. 252; V. 30, p. 190.) 
iladelphia Germantown & Norristown.— ‘3 miles; Phyo Pa., to Norris- 
: ore Branch, 3 miles; uth 

9 miles; —— as leased 10, 1870, to 
Philadelphia & Reading Rail years at 4 eeestel of $269 

and $8,000 yearly for pad expenses, vidends of 12 per cent 

gularly 


per annum are re 

Philadelphia Newtown &4 New k.—From Newtown. Junction to 
Newtown, Pa., 22 miles. Capital ree $1.2 200,000. On November 10, 
1879, the Philadelphia & Reading Railro ad purchased 12,012 shares, 
ving: ecoutrol of "ie property; and guaranteed the bonds 
HRONICLE, V. 29, p. 512 

Philadelphia & oadina, —Main line, Philadel sy to Mount Carbor, 
Pa., 98 miles; branch lines owned, 229 leased lines, 49% 
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, ; * Mot | of. | Par’ |p Amount | lita wh = < Payable, and by|" stocks en Bu. 
For ex eee of column headings, &c., see notes' of of Par te per en ere Payable, an 
ep n first page of tables. Road.| Bonds| Value. |Ottstanding |"“Genb |Payable Whom. 7) “Dividend. 
. 
Philadelphia é Rages (Continued i— 
— “tate —— — — — 779 | 1843 4500 $967,200 6 I. & J. London. Jmy, 18 
0 = (Extended in 1877.)...°..; 779 | 1867 oo 134,4¢ 7 J. & J. do July 1, 1882 
Loan debentare * AS RE HAE sore"! gg | Toes | 13000] g7o0'000| = [sel doe” go | Oot 1, 189 
POSSESSES EEE ERE BEBE EEEEE @eeee- ’ " Vw . ° V 0 Oo 8 
Consolidated mort., doliar joan, coupon oF reg....| 779 | 1871 | 1,000] 10,649,000 7 (|i. &D. do do June, 1911 
do do gold, $ 0 5 ae SF 779 | 1871 | 1,000 6,999 6 g. J. & D. Philadelphia & London.} June, 1911 
— oan oncaeid, ob. ot reg) 779 | 1873 | 1000 | 10,499'900| 7 (3. & a] Philadelphia, Ome, | Jan. i, 1893 
Improvem’t mort., $ or &, 'g fun fond, coup.....| 745 | 1873] 1,000| 9,364, 6 |A. & O.|Philadelphia oe London| Oct. 1, 1897 
Gen. mort., and £ (sink. ‘fund c. yearly)....| 750 | 1874); 1, 19,686,000 6 g. J. & J. London & Philadelphia.} July 1, 1908 
fs HE 00 | 2 UE 2) Fagan Qo | 1 ape 
aD per cen c cy 6c ceee Cc. : , 2, « . . 6 Oo uw +. 
Gen. mort. and Perkiomen 6 per cent ster’g core ---- | 1877 | 90 &c. 1,832,760 6 g. J. & J. London & — 2 .| July, 1882 
Bonds for Berks Co. Railroad........-............. ---. | 1878 — 586,000 3, 4, 5 6 A. & N. Philadel 4 O May 1, 1898 
Coal & Iron Co., guar. mort. (for $30,000,000). ..| .... |1872-4] 1,000 | 13,036, 7 Various London & ohia. 1892 to’94 
do deben ntures, guaranteed Air OE eooe | 1872 — 1,731, 7 M. & 8. Philadelphia, 1892 
Philadelphia & Trenton—Stock.... ..-...------------| 26] -... 100 | 1,259,100 214g | QO.—J.+- om | Jan. 10, 1880 
hia Wilmington ¢& Baltimore—Stock....*.. 112 50 | 11,561,250 4 J. & J.|Philadelphia & Boston. | Jan. 2, 1880 
lst mortgage, convertible. ...................-..---- 5 | 1858 500 265,000 6 J. & J. do = July, 1884 
Plain bon — ⸗ docs Se 1,006 | 1,000, 6 |A. &O. do April, 1887 
o PIT, SI —— Oe A, ST eons ae oo 700, ¢ x 8* Phil’delphia, Co. “3 Ofte yo * 
— — — —— ——— —— ee — eee eee ew eee eee ee ee eeee -.000 ws ° . 0 Dp a 900 
Pits. wa To rs St. —— cons. (for $10,000,000)... .. a. po yee 6,222,000 Z ry & 6 oe Pa. RE. Office i } 58 
CRORE OEE EEE EEE EEE SHEER ESET EHH EEE , ay Vs . p , 
— —— —— | 733 1864 1000 * 2388 — — —* 2 Often ‘7 =. 1890 
ewar Di nsascnke — J 775, P a., an., 
— é Connelisville.—l1st mortgage.............-. 149 | 1868 |} 1,000 4,000, 7 J. & J. —* Balt. & Ohio RR. July, 1898 
do Turtle Creek division. ...........-... 10 | 1859 | 100 &e. 326,600 6 F. & A. Pi ttsb., First Nat. Bank} Aug. 1. 1882 
7 9 mort., guar. B. & O. (s.f a an pr. yr.) 149 | 1876 00 6,500, 6g. J. & J. London. J.8.Morgan&Oo| Jan. 1. 1926 
- f poet | Ft. Wayne & Chicago—8 eeeeeces 8 eeee 100 19,714 28 1% ea N. ¥., Winslow, e & Co. Jan. 6, 1880 
Special improvement stock, Ponce bulimaisiondute 1871 100 6,329, 1% —J. do do Jan. 1, 1880 
: 


miles; other lines controlled, 56 miles; total operated, 878 lines. In | —(V. 28, p. 66, 113, 328, 428, 527, 580, 625; V. 29, p. 18, 121, 226, 330, 
Moy 1879, this company leased for 990 years the North eg + ayn 408, 435, 460, 512, 'bd3 ; V. 30, p. 64, 118, 222.) 
Railroad and Delaware & Bound Brook Railroad, and at same time 
up the Perkiomen Railroad. (See terms of lease under names of t on Philadelphia ¢@ Trenton.—Philadelphia, Pa., to Morrisville, Pa., 27 
companies.) The main business of this com ——— has been the trans = miles. On Dec. 1, 1871, it was leased with the United Companies of 
ation of anthracite coal. The aes Reading Coal & New Jersey to the "Pennsylvania Railroad, and is operated as a part of 
) Company is a corporation formed (Dec. 12, 187 me for the purpose — its New York division. Regular dividends of 10 per cent are paid. 
| ing and working the extensive coal tn oe of this company. The 
J Philadelphia & Reading RR. Company owns all the stock of theCoal &Iron| Philadelphia Wilmington ¢ Baltimore.—Philadel ve Pa., to Balti- 
: — and the trus of * neral mortgage of 1874 hold the bonds | more, Md., 96 miles ; Port Deposit Branch, 4 miles; Southern Division to - 
1 of the Coal & Iron Company. Between 1870 and 1876 this corporation | Rodney & ’Neweastle, Del., 12 miles; total, main line and branches, 112 
increased heavily its capital account in the purchase of new properties, es: Delaware Railroad (leased), 95 miles ; Ee operated, 207 miles. 
; and after paying 10 per cent dividends for many years ceased to pay | This road, on the main line to Philadelphia and W ington, has paid 8 
after January, 1876. The company was unable to meet all its obli —— cent dividend for many years, with a consi¢ — surplus. For the 
and in March, 1877, pro tions were made and accepted, by of Delaware lease, see Delaware Railroad. Operations and earn- 
whic —59* of the general mortgage bonds and Perkiomen guaranteed | ings for five years past were as follows: 
bonds receive one-half their coupons for three years in five-year 6 per Passenger Freight (ton) Gross Net Div’d 
cent scrip; and holders of convertible and debenture bonds take 6 per| years. Miles. Milea Mile p ot, 
cent — payment of their coupons for five years. The scrip is convert-| 1874-5... 100 65,634,440 349,004 $i #1, nS 839 r 
ible into income mortgage bonds. The bonds due in 1880 will be ex-| 1875-6'-" 100 104,810,706 15,438 6,044 
tended 30 years on payment of 10 per cent premium, or otherwise paid | 1876-7... 111 59,160,438 18 250 1’ —* 216 
L 6( 30, 446 1,095,103 
919 1,284,346 
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off. The last annual report, published in the CHRONICLE, V. 30, p. 64. 1877-8 112 60,504,492 
; ves a full statement of the condition of the company at the close of 1878-9... 112 aes 
fi last fiscal year, November 30, 1879, together with the estimate of | —(y, 28, p. 67.) 
4 the managers as to the company’s prospects for the ensuing year, sub- , 
stantially as follows: Pittsburg d Oonnelisville.—Pittsburg, Pa., to Cumberiand, Md., 150 
ESTIMATE FOR 1880. miles; brantvh, 2 miles; leased lines, 22 miles; total, 174 miles. On 
The following table shows a comparison between the actual results| December 13, 1875, the property was leased to the Battimons & Ohio 
of 1879 and the managers’ estimates for 1880. In the table for 1879 | Railroad, and ion given January 1,1876. The rental is interest 
the total ——— , expenses and rentals of the North Pennsylvania Rail- on the debt and £7,200 sterling as an annual sinkin ng fund. ‘The city of 
road and the Delaware & Bound Brook Railroad for an entire year are Rajtimore transferred its interest to the Baltimore Ohio © Railroad for 
included, in order to facilitate comparison with 1880: $1,000,000, ang the consolidated sterling mortgage was made and ar- 
— 7,201,980 $12,1 aniged by the Baltimore & Ohio, It is operated ae the Pittsburg Divison 
fon...... pad bebisbede es didbasviba 291, of the ore 0 ro n Februa en 
Merchan nisporeation. te teeeeeeeeereeeees 4,156,055 2's 5,0 00% favor of Baltimore & Ohio Company was confessed for $4,354°7 748. (V. 29. 
hile aE ERE 18,263 * '150,¢ PD. 535; V. 30, p. 249.) 


¥or ship. coal at Pt. "Sinaia and Eliza’port _.......... 00,( Pittsburg Cincinnati ¢ St. Louis.—From Pittsburg, Pa., to Columbus, 
O., 193 miles; branch to Cadiz, O., 8 —» total, 20 "miles. This was a 
IE? tat SR Lr $13,799,963 $20,200,000 | consolidation ‘of several companies, May 1, 1868, "ineluding the Steuben- 
—— 9,810,351 113500, 000 ville & Indiana and the Pan Handle roads. This company is —— 
by the Penns one Company, serous the ownershi a majorit 
Total. . 2.2.2... cece eee eneecccceccccceccasss $3,989,612 $8,700,000 | its stock. This company also holds leases of the Little Miami an its 
088. Profit. dependencies and of the Columbus Chicago & Indiana Central road, 
Coal & Iron Company............ sideman ———— 699,450 2,500, 000 | which are operated by the Pennsylvania Company, and their earnings 
— pgene A stated. ee stock, re eal nis gpa first preferred, $2 
$3,290 162 $11,200,000 | 200; — referred, rnings in 1878 of road 
Interest account, including full ~~ weed funds roper, 176,370 ; Te OL 186, 7035's * over interest, &c., 
for 1879 on all ‘sinking- -fund debts........... 7,000,000 83 sas’ "Loss on leased lines, & 1; net deficit, $139, 757. 
— and earnings for five rouse —* Goss ‘as follows : 


Net prouts.......... $34,200,000 Passenger Freight (t (ton) Gross Net 
Of this estimate the report says: “No account is taken in the above of | Years. Miles. Mileage. M rnings Earnings 
profits * steam colliers and_ barges, or of loss on canals, as the former | 1875..... 201 29,524,628 207,54 < ‘1s 5,248 - $743,2 0 
i may be e ted to cover the latter. With such an earning power p prop. 3876..... 201 42,253,185 249,9 3,283,68¢ 895,837 
erly establ shed and demonstrated, the com 23 gape be able Apter a oy PER 201 28,622,519 236,67 3,108,195 1 ,085, 280 
| money upon the most reasonable terms, and to —— itself —J at . 201 28,804,112 287,7% 3,176,371 1,1 86, "764 
; cial difficulty by funding into some proper, permanent security all | 1879... -. Tk  sesseeéWaces . >). uabereniease 3,606,425 1,565,597 
i of such indebtedness as must be removed ‘be ore cash dividends are | —(V. 28, p. 376; V. 29, p. 539; V. 30, p. 118.) 
a resumed. Assuming that the option to take the $5,000,000 of general 
mortgage bonds will be exercised during the a. | few — there will| Pittsburg Fort Wayne ¢ Chicago.—Pittsburg, Pa., to Chicago, M., 468 
then remain the following indebtedness which must be paid or funded | miles. The company made defa t Oct. 1, 1857, and in 1859, and 
vefore cash dividends are made: was foreclosed Oct. 24, 1861, and reorganized Bove aah is title Feb. 26, 
Floating debt, say................. BR ated 8 asia ib A $4,500,000 | 1862. On June 27, 1869, the company leased all its road and property. ~ 
es ptlnwacidwasvonete 2,218,000 | to the Pennsylvania Railroad at a rental equivalent to interest, sink- 
Coupon Paine ritibdnnses encbicinentssavanesettaberasksessecs 5,305,733 | ing fund of debt, and 7 per cent on $19,714,286 stock, which was - 
increased at that time from $11,500,000. The lease was transferred . 
ll dinepidintnkiddedvetasive dinbacesasod bacbavecnvecsiaeoe $12,023,733 | subsequently * the Pennsylvania Company. The lessees are to mor 
“‘To pay this out of net earnings would require from two to three years | the road in repair and also p ~ taxes, expenses, &c. The Pittsbur, oy Bt 
ot peesearone times, and the s ‘holders would then be entitled to a | Wayne & Chi leases the Newcastle & Beaver Valley and the 
ution of share —* to re — the earnings devoted to the | rence roads, whic hin turn are leased sacs ee the Pennsylvania Com- 
——— of indebtedness ucting therefrom the present debt for i The ‘special improvement stock to Pennsylvania Railroad 
rofit and loss of of 82. 104,862. If, however, the improved | for a &c., under article 16 6 of lease, which reads as fol- 
credit of the company enables the managers to pry off the entire 
$12,023,733 out of the proceeds of any new security, the issue of which * ———— 16. The panty of the first part hereby agrees that, for the 
would not increase the fixed charges of the — they would con- of enabling the p party of the second part to meet the - obligations 
aider it their duty to do so, first giving to each shareholder the option of of the party of th t part to the — by making from tim 
pro portion of such new issue, and, in the event of the pie — improvements upon and additions to the said Pittsburg Fort Wayne 
success of such a scheme (which may be considered highly pee. & Chicago Railway, in the extension of facilities for increased_business 
earnings 
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reasonable cash dividends could be resumed.” Operations an by additional tracks and depots, shops and equipments, and the 222 
a for five years past were as follows : tution of stone or iron bridges for wooden bridges, or steel rails for iron 
it Passenger es & (ton) Gross Net rails, the party of the first part will issue, from time to time, a special 
Years. Miles. Mileage Earnings. FB: .| stock, which shall bear such name as shall be hereafter agreed upon, or 
1874-5...... 799 76,556,003 555,128,028 $12,660,927 $1,530,768 | bonds, or other securities, which shall be issued in such form as —5* 
1875-6. ..... 799 123,871,237 556,121,169 12'297°510 3,717,161 | from time to time, be found to be — available with t to eco 
1876-7...... 799 74,315,237 711,526,398 12,142,910 4,391,217 | of interest and negotiability, and shall be consistent — the ‘egal 
1877-8. ..... 799 75, 110,715 616 ,492, 192 11,539,593 4,220,227 | powers of the pe pare of the first part and the rights secured J 12 
1878-9 2 >e2ee 2229 S®eastaaerceae eaeerteegcaase é 10 ? 52 3 ,O11 {ssued on ‘the stock, or — or other securities, 
* Including coal, | issued on the conditions following: The ‘said party of the second part 
. . 
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For explanati a * — see notes — —F ——— Wh — am A ——— 
or on of column » &., per en ere Pa an 
on first page of tables. ad.|Bonds| Value, |OUtstanding |'"Oen:, | Payable! Whom. y| Dividend. 
Pittsburg Fort Wayne & Chicago—(Continued)— 
lst mo (series A)...... 468 | 1862 |$500&c.| i J. & J. N. Y., Winslow, L. &Co.| July 1, 1912 
lat 0 a a sedans 468 | 1862 | 500 &e. 7 F. & A. do do July 1, 1912 
lat do ot ae seneue 468 | 1862 | 500 &c. 7 M. & 8. do do July 1, 1912 
1st do a” TR gage oe 468 | 1862 | 500 &c. 7 A. & O. do’ do July 1, 1912 
1st do an Médenes Bonds all cou 468 | 1862 | 500 &ec. 7 M. & N. do do July 1, 1912 
lst do do F...... n bat may|| 468 | 1862 | 500 &e. 7 |J. & D. do do July 1, 1912 
24 86 do do G...... » Pon ade Dave. | 468 | 1862 | 500 &e. 7 |d. & J. do do July 1, 1912 
24 = do ão  H...,.. She teandae’ 468 | 1862 | 500 &e. 7 (|F. & A. do do July 1, 1912 
2d do a:  penaee 7 468 | 1862 | 500 &c. 7 M. &, 8. do do July 1, 12 
2d do se hes 468 | 1862 | 500 &c. 7 A. & O. do do July 1, 1912 
2d do Bee Fee 468 | 1863 | 500 &e. 7 M. & N. do do July 1, 1912 
2d do do M...... 468 | 1862 | 500 &c. 7 J. & D. do do July 1, 1912 
3a ee bee } || 468 | 1862 | 500 &. 7 A. & O do do July 1, 1912 
Pittsburg, Ft. Wayne & Chic. construction bonds.| .... | 1857 | 1,000 7 iJ. & J. do do Jan. 1, 1887 
Equipment bonds (renewed).............--.------- ---- | 1874 | 1,000 8 M. & 8. do do Mech. 1, 1884 
Pitisburg & Lake WEEE: odckedbecce — ais Tat wens 50 — — ———— 
1st — gold, —— — —— 70 | 1878 1,000 6g. J. & J. N. Y., Chem. Nat. Bank.| July 1, 1928 
Pitisb. Tit é Buff.—ist mort. (W. & F.RR.).... 50 | 1865 | 1,000 7 fF. & A.| Philadelphia, Office. | Feb. 1, 1896 
lst mortgage (Oil t+ cdcadetquder serdee 38 | 1862) 1,000 7 A. & O. do do Apr. 1, 1882 
ist mortgage (Un. & Titusville RR.).......-....... 25 | 1870 | 500 &e. 7 J. & J. do do July 1, 1890 
New mo A WE OE — ..-- | 1876 | 100 &e. 7 F. & A. do do Feb. 1, 189€ 
Funding income bonds (P. T. & B.).............-.. 120 | 1876 | 100 &c. 7 F. & A. do do Feb. 1, 18 
Pitisb. Va. € Charleston—1st mortgage, gold........ ae 8 esau 1,000 7g. |A. & O. Philadelphia. April 1, 1 
Pomeroy & State Line—Stock.............----2---+--: oe © wea i ads aes (en ae ene oe: » 4 oewwtews 
Port Jervis & Monticello—Stock...................... 23 hee bie — mae! Be PS on) Sse —— 
Port Royal @ Augusta—1st mortgage.............-.. Sa e ivan — 68. J. & J. New York, Office. Jan. 1, 1899 
Income —*— 5— ———— 6g. J. & J. do 0 Jan. 1, 1899 
Portland & Ogdensb.—1st mort., E. D., gold ........ 90 | 1870 —— 6 g. J. & J. Boston, First Nat. Bank Jan., 1900 
New mortgage (for $3,300,000)............-...---. coos § 10e1 — 6 g. A. N. dy do Nov., 1901 
st mortgage, Vermont Div., oe dh aheaen ahne 1871 | 100 &e. 6 g. |M. & N.| New York and Boston. | May, 1891 
Portl. æ Rochester—1st mort., s.f. (Portl. loan) ‘‘A’”’.| 5219/1867-9| 500 &ce. 6 J. & J.|Boston, Columbian B’k.| July 1, 1887 
1st mortgage, cane BPs on bescccnsscoascosscosecs 5219; 1870 | 500 &c. 7 A. & O. do do Oct. 1, 1887 
2d do (Portland loan) sinking fund, “B’’.| 5249; 1871.| 500 &c. 6 Various do do Sept. 1, 1891 














shall guarantee the payment, peace? gece’ A 


or quarterly, thereon of 
such rate of interest as may be agreed upon 


etween the parties hereto, 
to be paid by the said party of the second part to the holders thereof 
without deduction from the rent hereinbefore reserved; and the said 
special stock, or bonds, or other securities, shall be issued only in respect 
to improvements of and additions to the said railway which, and esti- 
mates and specifications of which, shall have been submitted to and 
approved by the said party of the first part in writing; and all such 
improvements or additions shall be madein such manner as shall be 
approved by the said party of the first part. The party of the first part 
shall not at any time, during the term aforesaid and the continuance of 
this lease, make or issue any bond or obligation, in addition to the bonds 
hereinbefore specified, except subject to this lease, without the consent 
in writing of the said party of the second part first had and obtained 
thereunto.” 7 








The lease has been profitable to the lessees. Operations and earnings 
for five years past were as follows: 
Passenger Freight (ton) Gross Net Div’d 
Years. Miles. Mileage. Mileage. Earnings. Earnings. p. ct. 
1875....468 84,262,377 491,289,899 $7,863,664 $3,278,398 7 
1876....468 107,790,180 567,572,005 7,853,848 3,066,687 7 
1877....468 76,466,488 439,998,281 6,928,856 ,864,457 7 
1878....468 77,819,493 637,470,506 7,830,109 3,689,196 7 
cs eedes. — 


The report for 1879 of the Pennsylvania Railroad Company (lessee) 
shows a net profit on all lines west of Pittsburg of $1,682,326, against 
$716,520 in 1878, showing a gain for 1879 of $965,806; and the report 
says: “It will be noted that this result is reached after providing for 
the interest upon all the bonds of the Pennsylvania Company and the 
second mortgage bonds of the Pittsburg Cincinnati and St. Louis Rail- 
way Company. By reference to the general account of the former com- 

any, it will also be seen that it paid off during the year $600,000 of its 
| wn: AF adtony ga ari outstanding. either the Pennsylvania 

1tt 


any omeny § nor the sburg Cincinnati & St. Louis Railway Company 
has any bills payable. Under the operation of the sinking fund for the 


redemption of the six per cent bonds of the Pennsylvania Company, 
secured by the special guaranteed stock of the Pittsburg Fort Wayne & 
Chicago Railway aeons $96,000 were purchased and cancelled in 
1879. The sum of $316,499 was paid into sinking funds during 1879 
for the redemption of existing mortgages on the leased lines west of 
burg. Of this amount, $104,100 were paid into the fund provided 
for the extinguishment of the first and second mortgage bonds of the 
Pittsburg Fort Wayne & Chicago Railway Company. Of these bonds, 
$2,331,000 have been redeemed; but Ser are now held so much above 
par that it is impossible for the trustees thereof to purchase the same at 
any reasonable figure for the sinking fund. For the protection of the 
interests of the bond and stock holders of that company, and to prevent 
the further accumulation of moneys in this fund, it will be necessary 
that the trustees be authorized to invest the same in other first-class 
securities, and this matter will be urged upon the attention of the 
proper parties. During the year $775, of the coupon bonds of the 
Pittsburg Cincinnati & St. Louis Railway Company have been converted 
into registered bonds, in accordance with the authority conferred by act 
of Assembly, and notice given by the trustees, making the total amount 
converted to the end of 1879 $2,711,000. The holders of the seven per 
cent coupon bonds of the Steubenville & Indiana Railroad Company are 
also availing themselves of this privilege, $319,000 having been so ex- 
changed —— 1879. The amount expended for betterment pur- 
poses during the year on all the above lines was $388,548 27, in 
addition to new equipment purch —7 the Indianapolis & St. 
Louis Railway Company, at _a cost of $130,477 60. The Pennsyl- 
vania Company received $8,374 15, leaving a balance due on accoun 
thereof and of expenditures formerly made of $427,511 81. The 
renewal of your western lines in steel has been ste y continued 
throughout the year; 7,711 tons were put into your northwestern 
system, of which 3,329 were placed in the western division of the 
ort Wayne Road, leaving but sixteen miles to be renewed to complete 
the entire line between Pittsburg and Chicago in steel. On the main 
line of the Cleveland & Pittsburg road 1,963 tons were laid. On the 
southwestern lines 13,560 tons were laid during the year, of which 2,814 
were put in the Little Miami Road, 1,802 in the Jeffersonville Madison 
& Indianapolis Road, and 8,319 in the Columbus Chic & Indiana 
Central. Two-thirds of your northwestern lines and abdut a per 
cent of your southwestern lines have now been renewed in steel. Of the 
Fort Wayne line, 207 miles are full ballasted with cinder and stone, and 
the same work is being done on the Cleveland & Pittsburg Road. B 
reason of these betterments and of t 











he improved condition of their 
equipment, the earning power of these lines has been materially in- 
creased and their percentage of expenses reduced, so that the Pitteburg 
Fort Wayne & Chic Railway shows a cost per ton per mile for the 
past year of 4°38 8. Wooden bridges are being re with iron, 
— power substituted for the lighter classes, and other 

0 





engines of 


steps taken ring your western lines up to the highest standard and 
provide for their increasing traffic. (V. 28, p. 37 7,.598.) 


Pitisburg @ Lake Erie.—From Pittsburg, Pa., to Youngstown, O., 68 
miles; branch line to Newcastle, Pa., 3 miles; total, 71 miles. ned 


Feb. 1, 1879, Floating debt, $251,550. The annual report was pub- | this 


¢ | Georgia Railroad was endorser on $500,000 of the old bonds. 


lished in the CHRONICLE, V. 30, p. 141. The gross earnings in 1879 were 
$335,648; net, $157,923. The Lake Shore & Michigan Southern sub- 
scribed for $200,000 of the stock. (V. 28, p. 113, 147; V. 30, p. 141.) 

Pitisburg Titusville @ Buffalo..—Corry, Pa., to Irvineton, Pa., 95 miles, 
and branch to Titusville, Pa., 25 miles; total, 20 miles. Organized in 
1876 as successor of Oil Creek & Alleghany Railroad, which was a con- 
solidation embracing the Oil Creek and Warren & Franklin- roads. De- 
fault was made August 8, 1878, onthe consolidated bonds. In February, 
1880, a consolidation was voted with the Buffalo Chautauqua Lake & 
Pittsburg Railroad on the basis of $6,375,000 common stock and $750, 
000 preferred stock. The new company isto assume all liabilities o 
the old. See V. 30, p. 193, as follows: “ By the articles of consolidation, 
the capital stock of the consolidated corporation is fixed at 127,500 
shares of common stock of a _— value of $50 per share, ma 
$6,375,000, and 15,000 shares of preferred stock of a par value of 
each, making $750,000. The stockholders of the Buffalo Chataugqua 
Lake & Pittsburg Company are to receive 27,500 shares of the common 
stock of the consolidat —— * and 2,500 shares of the preferred 
stock. But there shall be paid to the consolidated company ye 
stockholders of the company the aggregate sum of $175,000, $50, of 
which is to be expended upon improvements. It is also provided that 
there shall be issued to the holders of the common stock of the Pittsburg 
Titusville & Buffalo Railway Company, to represent property actually 
received, 100,000 shares of the common stock of the consolidated com- 

any, and as many shares of the preferred stock as there shall at the 

me of the ratification of the ement be outstanding of the preferred 
stock of the Pittsburg Titusville & Buffalo Railroad Company. The 
bonds of the Buffalo Chatauqua Lake & Pittsburg Company, amounting 
to $250,000, and all the bonds of the Pittsburg Titusville & Buffalo 
Company, shall be assumed and paid by the consolidated company. 
The income bonds, old and new scrip, and also all overdue coupons of 
the Pittburg Titusville & Buffalo Company, shall also be assumed by the 
consolida company. It is also provided that the officers of the Pitts- 
burg Titusville & Buffalo Railway Company shall serve until the next 
election, as the officers of the consolidated —— on the second 
a Ae! ope 1881.” (V. 28, p. 18, 277; V. 29, p. 253; V. 30, 
p. 1/, 67, . 


Pittsburg Virginia ¢ Charleston.—From Birmingham Pa., to Mononga- 
hela City, Pa., miles. The stock is $676,613. Of the bonds, $500,000- 
are owned by the Pennsylvania Rai . Net earnings in 1876 were 
et in 1877, $34,640; in 1878, $52,298; in 1879, $27,084. (V. 28, 
p. . : 

Aga é State Line.—Pomeroy, Pa., to Delaware City, Del., 39 
miles. The property was leased to the Pennsylvania Railroad, lessees 

aying net earnings as rental. On August 12, 1879, the road was sold 


n foreclosure for $100,000, and this company organized. (See V. 29, p. 
162; V. 30, p. 170.) 


Port Jervis € Monticello.—From Port Jervis, N. Y., to Monticello, N. Y., 
24 miles, Formerly the Monticello & Port Jervis Railroad, which was 
sold in foreclosure July 16, 1875, and reorganized as the present Port 
Jervis & Monticello. Gross earnings in 1878 $27,954; net earnings, 
$3,103. The stock is $724,276, issued to the former holders of first 
mortgage bonds. 








Port Royal @ Augusta.—Line of road, Port Royal, S. C., to Augusta, Ga., 
112 miles. Formerly Port Royal Railroad. Defaulted Nov. 1, 1873, 
and receiver appointed May 9, 1875. Sold in foreclosure June 6, 1878, 
and purch for the bondholders, who organized this company. The 


e new 
stock is $750,000. 


Portland & Ogdensburg.—Line of Portland Division, from Portland, 
Me., to Fabyans, 91 miles. It reaches the Vermont Division by 4 
miles of the Boston Concord & Montreal Railroad and a 3-mile link of its 
own. The Vermont Division is 119 miles, Lunenburg, Vt., to Swanton, 
Vt. In March, 1875, the two divisions were nominally consolidated. 
1876 the company defaulted and a receiver was appointed. - Litigation 
has since been pending. In February, 1880, the Vermont division d- 





holders organized anew company as the St. Johnsbury & Lake Cham- 
plain Railroad. Earnings of the Portland Divisiun for five years past 
were as follows: 
Mil E E —* 

iles. 8. — — 
— — ———— S01g $226,150 $104,047 
DER sd wikhed weenaguscackosapitedens «be 94 234,980 91,066 
DT i Guland ——— 94 262,764 69,481 
Di — 94 270,783 88,874 
DG <hdvecadncdsscepesstvabte tenes 94 271,493 92,2905 





—(V. 28, p. 144, 200; V. 29, p. 253, 435, 632; V. 30, p. 142, 170.) 


Portland æ Rochester.—Portland, Me., to Rochester, 
Put in the hands of a receiver February, 1877. The 
B -were issued to the city of Portland in exchange 
which the city pays interest. July 8, 1879, the interest of the 


N. H., 53 miles. 
borids series A and 
for city bonds, on 

city in 
road was sold to the receiver. (V. 28, p. 41, 625; VY. 29, p. 42.) 
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— —— — Miles | Date | Size,or| 4 mount INTEREST OR DIVIDENDS. ___{pal'when Due. 
§ur,explanation of column headings, &c., see notes} of | of Par ount |Rate per| When |Where Payable, and by| Stocks—Last 
Se on first page ef tabics Road.| Bonds| Value. (OUtstanding "cont. |Payable' Whom. Dividend. 
eer Saco d — eee —J153 100 | 3 WJ. & J. Boston, Office. Jan. 15, 1880 
— Seven ae. —* — h tin’ aitaeaten 1 8188 3 J. & J. Portsmouth, Treas, Jan..1, 1880 
farismouth Gt. Falls &@ Conway—Stock.... ....----- 71 * 100 3 J. & J.'Bost., Eastern RR. Co.|.July 15, 1873 
Bonds (not mort.) guarant by Eastern RR..... 71 | 1877 | 500 &c. 414 J. & D. do do Dec. 1, 1937 
Poughkeepsie Hartford & Boston—1st and 2d mort. an © anes — — dene > Cai anend 
D 67 | 22. | “ido 3 |x. & | Providence; Omice. | Jam i? 1880 
eee eee eee eee eee ere . ° ’ . , 
«0. .ccccccsccesacccccevcsssos 44 | 1870; 1,000 6 J. & J. do do July 1, 1880 
~ — — — J ocean 4 seen , sant do do — 
ĩ as rn— st mo a — ee eee ee ‘ 22 entities “8. ' > 9. Ae eee ene . 
feading & Columbia—1st mortgage, coupon........ 39 | 1862 | 100 &e. 7 M. & 8.|N. Y., Union Nat. Bank. Mch. 1, 1882 
2d mortgage. coupon. ..........-.----2-+--0+-e2--e- 39 | 186 1, 7 J. & D.|Columbia, First Nat.B’k} June, 188 
Fe eur — ai | i 7: & Fh. y. Nat. Bx Gom’ree| Jan i” 1880 
aer ra a “-e eee eee we eener nee wneneen eee “7. . . . *,9 . . . > 
ist mortgage, consolidated (for $2,000,000)...... 79 | 1871); 1,000 7 M. & N.'N.Y., Del. & H. Canal Co. Nov., 1921 
TPRinebeck = ene ae maStENS, | a ere ate ene — 7 ——— le: Stated o)< cubipeaees 
Bichmond vt or ee ee ee 222 2222 8: | 41°". 
State sinking fund loan ci cehavacdadateekaness sheds ee chee one — Richmond, Office. * a te ‘ae 
Bonds, oe os. tk babes whine Sh — —— ) an. 1, 
Ba —8 consolidated, coupon or registered.| .... | 1867] 1,000 6 M. & N. N. Y.,City Nat. Bank. | 1878 to’90 
ee general mort., gold vd $6,000,000 ———— 8 1874 — : g. — do do — 
nt branch, lst mo Dns cocanknene tuned — sone RO Se Se a 
Werthwestern, N. C., Ist veg ee cer ens buns 29 | 1873 anid 6°70 |A. & O.|New York or Richmond; —_............ 
as Fredericksburg & Potomac—Bonds, ster... .- Seiee. Es eens anon — bs £- Z & J. mg OT By 
RE AS IER SP NEA TE LIT — Byes: sind arious ‘ : ¥ 
ee reer seee Et: wun aod 8 J. & J. do 881-90 
Béichmond & Peiersburg—Stock..........-..--------- sank Eh doe 100 2 J. & J.| Richmond, Office. Jan. 6, 1879 
ae i a tt fee fees] Se | seem, 
Wochester & Genesee Vailey—Stock.-....2.22.2.......| 18 | .... | _ 100 3 |J. & J.|N.Y., by N.Y.L.E.&W.Co| Jan. 1, 1880 
ftachester & State Line.—1st mortgage.............. 109 | 1878 | 1,000 7 J. & J. New York. July 1, 1902 





























Portland Saco & Porismouth.--Portiand, Me., to Portsmouth, N. H., 51 
‘males. It was leased May 4, 1871, to the Eastern Railroad, Mass., at 10 
per cent on stock. Lease rental changed May 21, 1877, to 8 per cent 
wantii July 1, 1881, and after that 6 per cent. (V. 28, p. 580.) 


Portsmouth d Dover.—Portsmouth, N. H., to Dover, N. H., 11 miles. 

—— February 1, 1874, and leased for 50 years to Eastern of New 
Hiampshire at 6 per cent per annum on the: stock. Operated now by 
‘tern (Mass.) A suit is pending to reduce rental. Frank Jones, Pres- 
Sdaent, Dover, N. H. 
Portsmouth Great Falls d Conway.—Conway Junction, Me., to North 
®onway, N. H.,71 miles. Lhe Eastern Railroad in Massachusetts has 
made a lease of the road for 60 years from October 1, 1878, with a guar- 
<anteed rental of $45,000 a year, which pays 4% per cent on $1,000,000 
Honds, and the stock is to receive the same dividends as the stock of the 
lessees. The total stock is $1,150,300, and the lessees own $486,000 of 
he bonds and $551,300 of the stock. (V. 27, p. 15, 97, 115, 228.) 


Pou penpals Hartford 4: Boston.—From ty ge N. Y., to New 
Work State Line, 43 miles. The Poughkeepsie & Eastern Railroad was 
<@apened in 1872, and was sold in foreclosure May 15, 1875, and the 
———— company organized. It connects with the Connecticut Western 

ilroad. he stock is $850,000. In 1877-8, gross earnings were 
5 i and expenses $67,417. G. P. Pelton, President, Poughkeepsie, 


Providence ¢ Springfieid.—Providence, R. I., to Pascoag, 23 miles. It 
#s proposed to extend the road to Springfield, Mass. The stock is $517,- 
350. In 1878-9, ss earnings were $79,988; net earnings, $39,302. 
“Wiltiam Tinkham, sident, Providence, R. I. 

Providence & Worcester.—From Providence, R. I., to Worcester, Maas., 
-43 miles; branches, 8 miles; leased Milford & Woonsocket Railroad and 
Hopkinton Railroad, 15 miles; total operated, 67 miles. Operations and 
eéarnines for five years past were as follows: 








Passenger Freight (ton) Gross Net Div. 
Wears. Miles. Mileage. Mileage. Earnings. Earnings. p. c. 
B&874-5....66 14,976,537 14,283,114 $890,660 $237,43 10 
3875-6....66 13,516,407 117,192,890 894,155 226,032 
£876-7....66 13,592,849 18,862,705 04,635 245,299 4 
$877-8....66 13,973,108 17,916,241 865,792 285,731 4 
4878-9....66 12,864,603 19,286,814 919,852 350,345 5 





Raleigh d Gaston..—From Raleigh to Weldon, N. C.,97 miles. Stock, 
1,500,000. Dividend of 312 per cent paid October, 1879. Earnings for 
ve years past were as follows: 





Gross Net 

Years. Miles — 5 Earnings 
NE ETRE SEIN I A RR 97 261,142 $96,110 

a AN Ren E gS EROS — —— a er 242,245 88,701 
a i RE — 97 234,511 85,750 

Ea: ——— J 242,478 107,185 
2878-9 (14 months)................. 97 295,051 115,343 
— vV. 27, p. 94.) 

Reading 


¢& Columbia.—From Columbia to vomengge Baie ge Pa., 40 
mniles; branches, 12 miles; Lancaster & Readin lroad, leased, 15 
miles; total operated,67 miles. Stock, $958,373. The road is controlled 
‘and operated by Philadelphia & Reading, but accounts kept separate. 
‘Gross earnings in aes net earnings, $73,624; payments for 
Eaterest and rental, $94,930. 

Rensselaer ¢ Saratoga.—Main line, Troy to Whitehall, N. Y., 73 miles; 
@eranches, Albany to Waterford, 12 miles; to Green Island, 1 mile; to 
‘“Giens Falls, 6 miles; to Castletown, Vt., 14 miles; to Rutland, Vt., 62 
miles; Balston to Schenectady, 15 miles; total line and branches, 183 
anfies. It was a consolidation of several lines, and the Delaware & Hud- 
#on Canal Company leased the whole March 1, 1871, at a rental of 8 per 
seznt onthe stock and 7 per cent on the bonds. The earnings given 





®elow include the New York & Canada Railroad (150 miles). Opera- 
#ions and earnings for four years past were as follows: 
Gross Net Div. 


Passenger — — (ton) 
‘Years. Miles. Mileage. eage. —— 
1875 6. 332 20,965,596 30,698,401 $1,981,234 
4876-7..332 18,761,702 30,718,974 "326,942 
£877-8..332 19,292,734 32,283,281 1,823,360 
EE oi J in oead’ i . — 1,911,465 
—£{V. 29, p. 581.) 
inebeck & Connecticut.—Rhinecliff, N. Y., to Boston Corner, N. Y., 
“33 miles. Opened April 4, 1875. ases 6 miles to Connecticut State 
Bine. Stock, $614, . Gross earnings in 1877-8, $55,951; net earn- 
— $1,162; rental, $7,833. Edward Martin, President, Red Hook, 
‘Richmond ¢ Danville.—From Richmond to Danville, Va., 141 miles; 
Wranches, 12 miles; Piedmont Railroad, leased, 49 miles; total, 201 
“miles. The North Carolina Railroad and the Northwestern (N. C.) 
sare also leased, but operated separately. In 1878 the Pennsylvania 
®aitlroad, which has an interest in this line, purchased a control of the 
“Charlotte Columbia & Augusta Railroad. The last annual report was 
published in the CHRONICLE, V. 30, p. 142. and referred to the business 
eat the road as follows: 








Earnings. p.c. 

94,786 
660,195 

54,34¢€ 
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“The volume of traffic—both passenger and freight, and especially the 
latter—shows a very encouraging growth. The total gross tons of freight 
transported are 354,521 tons, as against 282,730 tons for the previous 
year; an increase of 71,791 tons, or 25°4 per cent. The mile tons forthe 

ear are 47,144,636, as against 33,350,176 for the previous year; an 
ncerease of 13,794,460, or 41°4 per cent. The total gross earnings from 
freight traffic are $1,145,373, against $956,634 for the previous year; 
an increase of $188,739, or 19°7 per cent. Of this increase, about 75°7 
per cent in earnings is derived from through freights, and is due in part 
to the nee te facilities for yoyo: this class of traffic which have 
been effected, but also largely to the satisfactory connections with the 
Charlotte Columbia & Augusta Railroad established in the fall of 1878, 
as reported to your last meeting, by which an addition to the freight 
traffic alone of $93,722 was received. The local and connection freights 
of the. Richmond & Danville Railroad have also yielded increased 
revenues of $62,995; and passenger trains on all lines have produced 
increased earnings over last year of $35,728, as shown above.” 


' The income account was as follows: 





























Net earnings Richmond & Danville Railroad........ $199,994 
Received fram interest on investments.............. 40,52 $540,520 
— — —— 5 
Deduct interest on funded debt...................... $246,444 
Deduct interest on floating debt..................... 10,604 
Deduct rental Piedmont Railroad.................... 60,000 
Deduct loss on lease North Carolina Railroad....... 35,906 
352,955 
ai, — 8187,565 
PROFIT AND LOSS. 
Balance to debit of this account, Sept. 30, 1878.... $312,227 
Sundry accounts charged during past year.......... 10,451 $322,678 
Following amounts credited during past year, viz: 
Net income for the year 1879. ............-..c.20-. $187,565 
Premium on Greenville and Spartanburg county 
ek aren hekihs sine mh 19,868 
EE, Ch ccc — 22,108 
— — 229,541 
a eo et $93,136 
Operations and earnings for five years past were as follows: 
Passenger Freight (ton) — Gross Net 
ars. Miles Mileage Mileage. Earnings. Earn 
SEMEL cniinbiceec “ened 7,336,680 16,372,844 23,058 $323,448 
SD ink Gecupa< acae 7,358,335 17,435,445 37,198 438,232 
SERS aR a 5,945,446 21,529,175 909,317 292,59 
gg 201 5,895,111 23,514,209 942,386 310,948 
———— —— 1,098,597 99,99 























Richmond Fredericksburg & Potomac.—From Richmond, Va., to 

uantico, 80 miles. The common stock is $1,031,500 and guaranteed 
stock is $500,500. An abstract of the report of 1878-79 was given in V. 
20.) P is Gross earnings, $317,032; net earnings, $155,056. (V. 29, 
p. : 


Richmond € Petersburg.—From Richmond to Petersburg, Va., 22% 
miles ; branch, 2 miles; total, 241, miles. The road has earned moderate 
dividends and the debt account is very small. Operations and earnings 
for five years past were as follows: 



































Passenger wee (ton) Gross Net Div. . 

Years. Miles. ileage ‘“rve Earnings. Earn’gs. p.c. 
i 8 eee 25 2,344,675 2,124,063 $164,935 $78,251 .. 
gg Ears 25 2,238,173 1,475,359 137,407 Ye 
oy. ae —— 25 2,097,594 1,576,263 137,116 47,271 .. 
1877-8......... 25 2,016,684 1,594,670 140,069 62,553 2 
EE 25 2,176,390 2,047,436 154,622 73,071 4 





Rochester Genessee Valley.—Avon to Rochester, N. Y., 18 miles. 
Leased July 1, 1871, to Erie Railway, and now operated by New York 
Lake Erie & Western. Rental, $34,012. James Brockett, President, 
Rochester, N. Y. 


Rochester & State Line.—Rochester, N.Y, to Salamanca, N. Y., 108 miles. 
The road was opened May 15, 1878, and was closely allied to the N. Y. 
Central in management, and an order was granted, 

———_ 1 bear J. Macy, of Rochester, receiver of the company. 
e application was made by the Union Trust Co. of New York City. It 
is claimed that the bankruptcy of the road was brought about by 
certain members of the Rochester Common Council, who sought, in a 
suit against the principal stockholders, to recover the ori first 
mortgage bonds for ,000, an investment of the city in an equal 
amount of the railroad stock. Itis believed that an early day be 
appointed for the sale of the road, and that it will pass into the 
hands of the Vanderbilt he road had beeu largely 





rin 


management. 
assisted by the City of Rochester. (V. 30, p. 170, 223.) 
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BS * DESCRIPTI INTEREST IVIDEN Bonds—Frinci- 
For explanation of col — gs, &e pur) br eh hee size, °F; Amount | Rate Wh a : Pa. ae awl — 
or exp on of column , &e., see NO 0 0 ar r en able, an t 
on first page of tables. Road.|Bonds| Value. | OUtstanding|"“Co,P | payabie| Whom.” "| "Devtdend. 
Rock Island 4 Peoria—ist — 5* OR Fe ia, Ricas 10 Nahe CRT ee eee Jan. 1, 1900 | 
Rome Watertown & Ogdensbur Rs wa detcadobn 100 3 J. & J. N. V. Farm. I. & T. Co. July 15, 1875 
1st sinking fund mort., Wat. & R..........--.--.-- 97 | 1855 | 100 &e. 7 M. & 8. do do pt. 1, 1880. 
General mortgage, sinking Bites abechisniosdinwe 190 | 1861 | 500 &c. 7 J. & D. do do Ys 
2d mortgage.........-. fA CE See ——— 190 | 1872 | 1,000 7 J. & J. do do Jan. 1, 1892 
Consol. mort., convert. till July, ’79, coup........| 360 | 1874 1,000 7 A. & O.}: do do July 1, 1904 
Rutland—General mortgage (8 per cent, now 6)....| 120 | 1872 | 100 &c. 6 M. & N. Boston, Treasurer Nov. 1, 1902 
New mortgage in —— for equipment bonds} 120 | 1878 | 100 &c. 5 EF. & A. eee Seer 
Sacramento & Placerville -1st mortgage (8. V. RR.).| .... | 1855 jade 10 ashen. >. eee 1875 
1st ne c—5 49 | 1877 — 6 900 
Saginaw ey @ St. Louis.—1st mortg., coup...... 3419] 1872 | 1,000 8 M. & N.|New York, 9th Nat. Bk. May 1, 1902 
St. Joseph & St. Louis—1st mortgage.............-... 76 | 1874 — 7 ER PES 2 Set. DFE 
St. Joseph & Western—1st M.8t. Joseph & Paciific..; 112 | 1876 | 100 &e. 7 J. & J. New York. Jan. 1, 1915 
2d mo EE MIE SE RP ge 5 SEP 112 | 1876 — 7 J. & J. do Jan. 1, 1915 
Nebraska, lst mortgage ................ 115 | 1876 | 100 &c. 7 J. & J. do Jan. 1, 1915 
- do 2d mort., income ............ 115 | 1876 agen 7 J. & J. do Jan. 1, 1915 
&t. Louis Alion & Terre Haute—Stock ..............- fae 100 — cone: Bo ————— 
Preferred stock (7 per cent yearly, cumulative)..| ....| .... 100 2 I Feb. 1, 1878 
1st. mortgage (series A) sinking fund..) § be ---- | 1864] 1,000 7 J. & J.\N. Y., Office 12 Wall st. 1894 
mortgage (series B) sinking fund..| 22~ 8 -.-- | 1864 | 500 &c. 7 A. & O. do do 894 
mortgage, —— (series C)...... “bo 2 ..-- | 1864] 1,000 7 iF. & A. de do 1894 
2d mortgage, —— (series D)...... heat ---- | 1864 | 1,000 7 M. & N. do do 894 
2d mortgage, income................--- SHS || ---. | 186k | 500 &. 7 |M.&N. do do 1 
Equipment mortgage................-. Zo F --- | 1,000 10 M. & 8. do do 18 
St. L. Hannibal é Keok.—1st M.. convertible till ’87 50 | 1877 | 100 &c. A. & O.|N.Y.,Amerm’n& Burw'l. Oct. 1, 1917 
Si, Louis Iron Mountain @ Southern—Stoek.. ...... 686 | .... 100 cece wm oe ee PSR a 
ist morigage, coupon.......- — — —û— — 210 | 1867 | 1,000 7 F. & A.|N.Y.,Office 20 Nassau st} Aug. 1, 1892 
2d mortgage, gold, coupon, may be registered....| 310 | 1872! 1,000 7 g. AM. & N.| New York or London. } Mayl, 1897 
Arkansas Branch, 1st mortgage, gold, land grant, 100 | 1870; 1,000 7 g. J. & D. New York, Co.’s Office.| June 1, 1897 
Cairo Ark. & Texas, lst mort., gold, coup or reg. 72 | 1872] 1,000 7g. J. & D. do do June 1, 1897 
Cairo & Fulton, 1st 1 ort., gola, on road and land} 300 /| 1870); 1,000 7g. J. & J. do do Jan. 1, 189} 
1st pref. income bonds, reg., (curoulative)........ ---. | 1879 — 7 March. do doe Various. 
2d pref. income bonds, reg., (cumulative)........ ---- | 1879 | 1,000 6 March do Ge: <4 > Scene 





























Rock Island @ Peoria.—Rock Island, [l., to Peoria, II. 91 miles. This 
is the Peoria & Rock Island, sold in foreclosure of the first mort e 
April 4, 1877, the bondholders becoming the purchasers. Capital stoc 4 


—— recovered from the former ae committee, Messrs : 
Tilden, Butler, Sage and Bayard, $400, for bonds retained by them at 


the time of reorganization. The Belleville Branch and Extension are 


,000,000. Gross earnings, 1878, $366,489; net earnings, $96,278, out | operated separately * this company, and earned net in 1878, $141,268. 
* of which a 3 per cent dividend was paid on the stock. It is controlled by | —(V. 27, p. 17, 140, 437, 454, 488, 603, 678; V. 28, p. 476; V. 39, p. 
Chicago Rock Island & Pacific. (V. 28, p. 351.) 436, 658; V. 30, p. 170.) 


Rome .Watertown & Ogdensburg.—Rome to Ogdensburg, 141 miles; 
branches, 49 miles; Oswego to Lewiston, 146 miles; Sandy Creek to 
Syracuse, 44 miles; leased Oswego & Rome Railroad, 29 miles; total 
owned, leased and operated, 409 miles. It was a consolidation October, 
1861, of the Watertown & Rome and the Pottsdam & Watertown rail- 
roads. The Lake Ontario Shore Railroad was foreclosed September 22, 
1874, and transferred to this —*—— January 15,1875. The Syracuse 
Northern was foreclosed, and purchased by this compen August 1, 
1878. The Oswego & Rome was leased January 1, 1866, at 8 Fond cent 
on stock and interest on bonds. The Rome Watertown & Ogdensburg 
has been in default on coupons of the consolidated bonds since April 1, 
1875. No reorganization or foreclosure has taken place. Operations 
and earnings for five years past were as follows: 


St. Louis Hannibal é Keokuk.—From Hannibal, Mo., to Keokuk. This 
is a new road under construction. The bonds were offered in New York. 
—(V. 29, p. 539, 608.) 


St. Louis Iron Mountain & Southern.—Line of road, St. Louis, Mo., to 
Texarkana, Texas Line, 490 miles; branch lines, Mineral Point, Mo., to 
Potosi, Mo., 4 miles; Bismarck, Mo., to Belmont, Mo., 120 miles; Poplar 

luff, Mo., to Bird’s Point, Mo. (Cairo), 71 miles; total, 685 miles. This 
was a consolidation (May 6, 1874) of the St. Louis & Iron Mountain, the 
Arkansas Branch, the Cairo & Fulton and the Cairo Arkansas & Texas 
railroads. In 1875 the company defaulted, but promised to resume the 
——— of interest if bondholders would fund certain coupons, which 

hey did. The officers of the company afterwards broke faith with the 
bondholders, refused to pay the coupons, applied the earnings of the 


Passenger Freight (ton) Gross Net road (which were lar : 
ye . “aga ge) to the payment of floating debt instead of in 
Meo wl 5J a habe Mileage. oe. Gono 3 terest, and resorted to litigation to defeat the bondholders. Finally, a. 
1875-60007 335 13588 607 20'366 363 1'221'727 O77 57 { | Rew compromise agreement was made November 27, 1878, as_reported 
1876-70077” 108 175 19°62 = 6732738 1218842 336'708 in the CHRONICLE (V. 29, p. 43), from which the following is quoted: 
1877-8....... 408 15'199'509 24'967 418 1'203°786 350.747 “Tt is recited that the company intends to pay in full the coupons 
37 * pages 08 2/ ed pols 17113288 278'6 48 maturing on and after July Ist, 1879, on the several classes of defaulted 
ee” 889 SS a, eens ees OES Led thes 2S ede ’ ’ , divisional mortgage bonds, viz.: the St. Louis & Iron Mountain Rail- 


4 
—(V. 26, p. 334; V. 28, p. 276; V. 29, p. 68, 581.) 


Rutland.—From Bellow’s Falls, Vt., to Burlington, Vt., 120 miles. This 
road has been through many changes. It was leased to the Central Ver- 
mont in December, 1870, for 20 years, but the lessee became insolvent, 
and finally a modification of the lease was made, giving $250,000 per 
year as a minimum rental and $8,000 for organizati@én expenses. .The 
bondholders agreed to accept 5 per cent bonds in exchange for equip- 
ments and 6 per cent bonds in lieu of 8 per cents. (See last annual report, 
V. 29, p. 145.) The common stock is $2,480,600 and preferred 
$4,000,000. (V. 30, p. 118.) 


Sacrumento & Placerviile.—Sacramento, Cal., to Shingle Springs, Cal., 
491g miles. This was a consolidation of the Sacramento Valley and the 
Folsom & Placerville railroads, April 19, 1877. Capital stock, $1,756,- 
000. Gross earnings, 1878, $157,750; net earnings, $56,688. 


Saginaw Valley & St. Couis.—From Saginaw to St. Louis, Mich., 35 
miles. Road opened January, 1873. Has a traffic guarantee from 
Michigan Central. Capital stock, $264,804. In 1878, gross earnings 
were $34,952; net $51,967. Interest payinents, &c., $53,728. In July, 
1879, management was transferred to the Detroit Lansing & Northern. 
—(V. 27, p. 304; V. 29, p. 96.) 


St. Joseph & St. Louis.—St. Joseph, Mo., to Lexington, Mo., 76 miles. 
Present company is successor to the St. Louis & St. Joseph Railroad, sold 
in foreclosure February 8, 1874. The St. Louis Kansas City & Northern 
took a lease of the road for 99 years July 1,1874. The terms of the 
lease are an annual payment of $35, for five years and then 30 per 
cent of gross earnings, but $25,000 guaranteed. Capital stock, $100,000. 


St. Joseph & Western.—Line of road: East Division—West St. Joseph, 


road second mortgage bonds, the Arkansas Branch bonds, the Cairo 
Arkansas & Texas ilroad bonds and the Cairo & Fulton Railroad 
first mortgage bonds; but that only one-half of the interest on these 
bonds maturing on and — to June 1st, 1879, will be paid in cash. 
The subscribing bondholders agree to deposit with the Union Trust 
Company the funded interest certificates and unpaid coupons belonging 
to their mortgage bonds, and to receive in exchange therefor first pre- 
ferred income bonds, bearing 7 per cent interest, payable annually on 
March 1 out of the net surplus income of the preceding calendar year 

and maturing at the same date as the bonds, for the arrears in interes 

on which — are issued. The interest on these first preferred income 
bonds is to be payable after the interest on the several divisional 
mortgage bonds, and to be accumulative; the interest certificates and 
coupons for which they are issued are not to be canceled, but held 
as security for the execution of the agreement as specially provided. 
The subscribing bondholders who hold consolidated mortgage bonds 
agree to deposit them with the Union Trust Company, and to receive in 
exchange therefor second preferred income bonds, bearing 6 per cent 
interest, payable annually out of the net surplus income remaining after 
the payment of all interest due on the first preferred income bonds, and 
accumulative. The consolidated mortgage bonds are not to be canceled, 
but kept as security for the execution of the agreement as specially pro- 
vided. The subscribing stockholders ee to transfer their stock to the 
trustees, who shall have the absolute right to vote upon the same until 
one year after the period subsequent te March 1, 1880, when the com- 
pany shall have paid the full interest due and accumulated on said first 
and second preferred income bonds, provided also that the company 
shall pay punctually the full amount of interest accrued during that year 
on such bonds.” In March, 1880, an effort was made to end this trust 
by obtaining the consent of the bondholders. The annual report for 





Kan., to sville, Kan, 112 miles; West Division—Marysville, Kan., | 1879 has the following: 

to Hastings, Neb., 115 miles; total, 227 miles. This is a reorganization | Gross earnings..............-------0.--ee cece cece cece ee ceeencees $5,292,611 

of the former St. Joseph & Denver City road, which went into the hands | Operating and general expenses.............-.----+--+-+--++++ 2,992,056 

= . hone doe’ in git — —2* in —E— 2 November, Bab — —— 
n the foreclosure of the two sions two companies were orga : , 

the St. Joseph & Pacific and the Kansas & N — with ee as Net Carmings. ........-.** $2,300,555 


above. These were consolidated as St. Joseph & Western, with $3,300,- | The 


nt 


000 stock. The present bonds have no lien on lands, as the land - 
the 


acres was put in hands of trustees for the benefit o 








earnings were $778,290 over those of 1878 and the net earn- 
54,599 over those of 1878. The increase of —5 was wholly 


ings 
showing an 


in the transportation of freight, the total being $4,103,6 





of 300,000 
holders of the old land scrip of $2,250,000. The first coupon on Kansas | increase of $820,767 over 1878. The following appears in the Auditor’s 
S$ on aa oe ome July, ange Ps mes = —“ to —— statement of general balances: 
acific, an us tothe Union Pacific, and is to be exten (as reported) alan 
to a juriction with the Kansas Pacific at Agate, 66 miles cast of Denver yn tn lng sg) easton 
n e earnings were F ; operating expenses, -+ | And the debit balance to income account Dec. 31. 1878 ..... ,236, 
$580,209. (V. 28, p. 351, 625; V. 29, p. 331, 670; V. 30, p. 93, 170.) And the debit balance to income account Dec. 31, 1878 1,236,415 
St. 7 age Larry S— ine * torre eet, —* * re. CC — $341,337 
East ‘ es; branches, miles; leased line— eville hie 
Southern Illinois Railroad, 56 miles; total operated, 264 miles. This | ye yunte ta oe the net inereace a eee ene 984,774 
18, 1861, of the Terre Haute Alton And the net increase in assets. ...............--22--2--- eee eee 543,437 ~ 


company was a as gle Feb. 
& llro The Belleville & Southern Illinois is leased to this 
from Oct. 1, 1866. The main line (St. L. Alton 


St. Louis Rai 
company for 999 years 








& Terre Haute) was leased June 1, 1867, for 99 years to the Indianapolis Passenger —** (ton) Gross 

& St. Louis Railroad at a rental of 30 per cent of the gross earnings up | Years. Miles. Mileage M cage Earnings. 
to $2,000,000, 25 per cent on the next $1,000,000, and 20 per cent on | 1875...... 684 25,320,18 124,607,476 $3,812,016 
all over $3,000,000; but it was agreed that in no year should the rental | 1876...... 4 29,158,141 138,134,513 4,002,045 
be less than $450,000. The lease was guaran by three other com- | 1877...... 684 33,403,02 162,298,859 4,500,422 
panies (See V. 26, p. 614 and 654). The lease was unprofitable and the | 1878...... 2,396,103 170,988,859 4,514,321 
solvent guarantors more than one-third of the deficiency, | 1879...... ..-. ss -eeeeceeee — * 292 


; used to pay 
and resort was had to litigation, which is still pending. In 1879-80 the 








Operations and earnings for five years past were as follows: 
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50 | RAILROAD STOCKS AND BONDS. [Vou. XXK. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
Bonds—Princi- 
— Mites | Date | Size, or ites — — — [pai When Dus. 
For explanation of column headings, &c., see notes; 0 ar r en ere Payable, and by ks—Last 
* on first page of tables. Road. Bonds Value, Outstanding e.g Payable Whom. Dividend. 
St. Louis Keokuk: & Northwestern - Stock............- 90 | .. Bess — jee Rit —— 
— — — <P Oe ti wkes 1,000 —— ———————— Jan. 1, 1906 
IR Col. 2. no. cablia’. uk ok wadbe adie naecnen bist 4) ivticnd 1,000 ‘aie OS: SIGE sO TMS te cian gE” YET eR OS 
&t. L.a S.Francisco.—\st M. (80. Pac.), g.,(V’d grant)| 293 | 1868 | 500 &c. 6g. J. & J.| N. Y., Trask & Stone. | July, 1888 
er ee ee ere ee ...- | 1876 | 100 &c. 6 M. & N. Nov. 1, 1906 
do i RSS aE Re pee .-.- | 1876 | 500 &e. 3 &c. M. & N. J1 do Nov. 1, 1906 
————— .-.- | 1876 | 500 &c. 3 &c. M. & N. do do ov. 1, 1906 
Land renege a —— ..-. | 1874 dea 10 Q—J. do do Jan. 1. 1884 
New —— RI of EEE” ae — 84 | 1879; 1,000 6g.iF. & A. do do Aug. 1, 1919 
8. Louis & Ck meebo M., gold. conv. s.1und| 210 |’69-71 | 1,000 7 g. |M. & N.'N. Y., G. Opdyke & Co.| Nov., 1894 
Consolidated mo rigage, gold, sinking ERB 420 | 1872 | 500 &e. 7g. F. & A. ug., 1902 
St. Louis Vandalia ¢ Terre Haute—1st M.s.f. guar}; 158 | 1867 | 1,000 7 J. & J. N. Y., Third Nat. Bank.| Jaa. 1. 1897 
2d mort., sink. fund ($1,600,000 guar.)........... 158 | 1868 | 1,000 7 M. & N. do do May 1, 1898 
St. Paul & ’Duluth—Preferred 7 per cent stock..... Bet sece ose< eee sees dhs). We “aeons 
I i deat ———— BBG 1 cece $20 cece OS Ge ee ee ee ee eo 
Bt. Pau! Minneapolis d Manitoba—Stock ............ ee. Se * — aan oars <j SEG Cea 
ist mortgage, St. PaultoSt.A....... .............. 10 | 1862; 1,000 8 M. & 8.\N.Y.,J.8. eae” tae 1881 
24 M., and 1st, St. Paul to Watab................. 76 | 1862 | 1,000 7 J. & J. ty) 1892 
Land grant sinking fund 1st mort., gold.......... 667 | 1879 | 100 &c. 7g. \J. & J. Now York and iat 1909 
SER Ge MIDE ccc sec cccswe wees ceseveccsweccccoace 667 | 1879 .... 6 g. |A. & O. do do Oct. 1, 1909 
St. Paul d Sioux Cal PEE. GOOOK ... cccivccsnccccccne 465 | .... jouw lly | Q—F. New York. Feb. 18, 1880 
I ae lh. io ett abnwieebeobwire 465 | .... ode. — —¶ — —— 
New mortgage, gold (for $7,000,000)..... ......-.. 465 | 1879; 1,000 6 g. |A. & O.\N. Y., Metropol. N. Bk.| April 1, 1919 
Omaha & No.Nebraska, Ist mort., gold, land gr’nt 47 | 1871) 1,000 7°30 g. J. & J.| N. Y., Kountze Bros. an., 1901 
St. — Stillwater & Taylors’ Falls, Ist mort..... SO Py wane vikag 8 TOC IOE July 1, 1901 
do do Income bonds.| .... ry — — ree fe hee 
Sandusky yg Newark—Re-organized sto ck} 116 | .... 50 2 —— Nex Bk., Sandusky, O. Oct. 1, 1875 
rary8 116 isso 1,000 7 . & J.|\N. ¥., Union Trust Co.| July, 1902 
‘San Francisco & North Pacifie—BStock .......c.ccess- ins » sens eas fel 
































St. Louis Keokuk & Northwestern.—Keokuk, Ia., to Clarksville, Mo., 90 
miles. The Mississippi Valley & Western Railroad was * pening 14, 
1875, and this company organized July 1, 1875, the date of 8 ORS 
ef the ro Income bonds above were originally a part of $ 
first mortgage bonds, but by agreement they were changed into “their 
present form. Gross earnings for ten —⸗ ending December 31, 1878, 
were $170, 356 and net earnings $28,014 


St. Louis d San Francisco.—Line of road, Pacific, Mo., to Vinita, I. B. 
327 miles, and branch from Peirce City, on main line, to Wichita, Kan., 
227 miles; total, 554 miles. This company was organized September 20, 
1876, as successor to the Atlantic & Pacific Railroad. The latter was 
chartered by act of Congress July 27, 1866, and embraced the South 
Pacific Railroad (originally the Southwest Branch of the Pacific Railroad 
of Missouri), which was consolidated with the Atlantic & Pacific road 
October 25, 1870. The South Pacific Railroad had a grat of lands 
by act of Congress June 10, 1852, of 1,161,205 pares. i ~ Atlantic & 
Pacific received about 500,000 acres of land. South Pacific 
lands showed 617,909 acres on hand January 1, 1879, Atlantic & Pacific 
lands showed 294, 286 acres on hand at same date, and for these lands 
———— & Pacific) the second mortgage bonds, class B, are receivable 

$10,000, ent. The stock authorized is $4,500,000 of first preferred, 
— 000 of ———— and $10,500,000 of common. The interest on 

is 3 per cent for 1879-80-81, 4 for 1882, 5 for 
1883 ae 6 ——— An abstract of the last annual report was pub- 
lished in V. 29, p.145. The gross earnings in 1878 were $1,201,651; net, 
$603,517, against $739,136 in 1877. Gross earnings in 1879 ‘were 
ty 653, 843. On January 31, 1880, an agreement was made with the 
tchison Topeka & Santa Fe for construction of a through line to 
the Pacific coast on the parallel from Albuquerque, on the Rio Grande, 
to San Francisco. The road is to cost $25,000,000, and to be known 
as the Atlantic & Pacific Railway. Three trustees—John A. Stewart, 
of the U. 8. Trust Company, Warren Sawyer and H. P. Kidder, of Boston 
—are appointed to hold the stockin trust. The voting power is to be 
vested in six directors of each road. The old companies are to preserve 
their separate organizations, and the gains of traffic on the extension are 
to be divided in equal proportions. The two companies divide the issue of 
bonds ($25,000,000). The cost of the first division will be about $12,500,- 
000. Stockholders in the Atch. & Santa Fe and St. L. & 8. F. companies 
will have the right te subscribe for a 6 per cent bond at par, receiving 
therewith a $500 o 50, a8 may be determined, 6 per cent income 
bond. The Atlantic & Pacific Company will reserve the right to take 
from subscribers, before 40 per cent of the subscription has been paid, 
the first mortgage bond, paying back the — —* advanced with 
interest, thus leaving with subscribers an income bond costing nothing. 
Each company agrees to furnish one-half of this amount, and in addition 
to its share of bonds receives also a bonus in stock. (V. 28, p. 253, 
454, 495, 527, 555; V. 29, p. 145, 331, 383, 436, 460, 539, 583, 630; 
Ws 30, p. 67, 143, 191.) 


St. Louis & Southeastern.—Line of road—East St. Louis, Il, to 
Evansville, Ind., 160 miles; branches to Shawneetown, IIl., 41 miles, 
and to O’Fallon, IL, 6 miles; total, 208 miles. The whole consolidated 
line, June 1, 1872, embraced ‘the Evansy ille Henderson & Nashville and 
the Edgefield & Kentucky Railroads, 353 miles in all. Capital stock, 
$4,866,250 common and $5,974, 8 referred. Default was made in 
1873 and or er appointed Noy. 1, 1874. The Tennessee Division was 
sold April 9, 1879, and purchased in the interest of the Louisville & Nash- 
ville, and the Kentucky Division sold July 19, 1879, to the same com- 
pany. The St. —— Division went under the control of the Nashville 

attanooga & St. Louis, and was leased to that company at $300,000 
per year mont do foreclosure (see CHRONICLE, V. 29, p. 631, 632; V. 30, 

43). Net earnings J pli St. Louis Division, $168, 210; Ken- 
ucky Division, $61,778; Tennessee Division, $42, 569. (Vv. 28, p. 18, 
353, 378; V. 29, p. 42, 96, 303, 631, 632; V. 30, p. 43.) 


St. Louis Vandalia d& Terre Haute.—From East St. Louis to Indiana 
State line, 158 miles. Road opened July 1, 1870. It is leased to the 
Terre Haute & Indianapolis Railroad at a rental of 30 per cent of gross 
earnings. For the year ending October 31, 1879, the income account 
was as follows: 

Gross earnings, as reported by the leasee....................-.. $1,244,643 
Thirty per cent of which, being Ce nn ics goniseoes 373,393 
Add interest received on city of Greenville bonds 185 











EE REISER er Ne DFR) PROT IE  OEN Tt $373,578 
The year’s charges against this sum were: 
Interest on first — ——— D $132,930 
Interest on second mortgage bonds 182,000 
Ate la dank ind ſe—ſ — ——e — 33,422 
2,974— 351,327 


Leaving a surplus for the fiscal year of..................... $22,251 
—which was app to the repayment of advances heretofore made to 
this 2—— 7 e lessec, leaving the balance to debit of profit and 

Octo 1879, $320,734. The annual report for 1878-79 was 





<7 the CHRONICLE, V. 30, p. 116. The first mortgage and | This is 


,000,000 of second mortgage bonds are guaranteed by the lessees and 
also by the Pitts. Cin. & St. Louis Railroad and the Oot. Chic. & I. C. Co. 


The stock is $2,383,315 common and $1,544,700 preferred. The p 
ferred was issued for income bonds ($1 ,000 ,000) and for —— 
made up by the lessees. W. R. McKeen, President, Terre Haute, Ind. 
000 | Operations and earnings for five years past were as follows: 











Passenger Freight (ton) Gross Net ° 
Years. Miles. aon eage. pees Earnings. 
1874-5....158 15,891,779 40,063,114 $996,803 $176,444 
1875-6. ... 158 16, 180, 710 45,972,258 1,062,075 247,393 
1876-7....158 14,827,425 50,618,136 1,052,208 207 ,067 
1877-8. . * 13,092,370 58,722,821 1,059,443 158,685 
DE vent MD ' nciuctessias —— 1,244,643 294,272 

















—(V. 28, p. 19; V. 30, p. 116.) 


St. Paul & Duluth.—Line of road, Wy Paul, oF bo dep gee Minn., bs aoe 
miles; Stillwater & St. Paul Railroad (leased), 1: total, 156 
This was the Lake Superior & Mississippi Rai Aone tg open —2 
1870, and leased to the Northern Pacific. fault made anuary 1, i875, 
and road sold in foreclosure May 1, 1877, and reorganized J une 27th. 
The preferred stock is received in payment for lands at par. The com- 
—* has a land grant, of which ut 1,280,000 acres remain unsold. 

1879 gross earnings were $560,041; net earnings, $165,347. An ab 
stract of the last annual report was given in V. 118. The road 
was reported to have FY into the control of 2 hicago & North- 
western. (V. 29, p. 68, 118, 436; V. 30, p. 58.) 


St. Paul Minneapolis 4 Manitoba.—This com was organized out 
of the St. Paul & Pacific Railroad, the First D vis we of the St. Paul & 
Pacific Railroad and the Red River & Manitoba ilroad—565 miles of 
road, from St. Paul and Minneapolis to a hy: boundary line, and @ 
line from Alexandria to Winnepeg, 90 miles, and from Fisher’s as 
to Grand Forks, 12 miles, making 677 miles in all. The company ta 

,000,000, acres of land as successor to the roads above named, which 
were foreclosed. The small amount of the two mortga first above 
named, about $486,000, is all that remains of the old bonds, and the a 
land-grant mortgage is ‘practically a first lien on the whole Br Phe hret 
$12,000 per mile. The proceeds of land sales are reserved ret 
mortgage trustees as a — fund for the redemption of the bonds at 
or mn > 105 and interest. e second mortgage bonds do not cover the 
land. The company was organized May 23, 1879, under the charter of 
the St. Paul & Pacific Railroad. Gross earnings ‘last = months 1879, 
$1,361 * ee TM $928, 306 (See CHRONICLE, V. 226. 513: 
V. 28, 2 200, 454, 490, 555, 580, 616; V. 29, p. 47, 2: 6, 331, 460, 
483, 313, 658; V. 30, p. 67, 209.) 


St. Paul & Sioux City.—This was a consolidation in August, 1879, of the 
St. Paul & Sioux City and the Sioux City & St. Paul, forming a main 
line from St. Paul to Sioux City, 270 miles. With extensions in rogress, 
the company was * have within a ep time 460 miles of ro with a 
single } get. go of $4,600,000, or $10,000 per mile. All the old securi- 
ties of —2 were retired with the new stock and bonds. In 
November, 1879, an agreement was made for the consolidation of a part 
of this company’s roads with the Omaha & Northern Nebraska Railroad 
as the “St. Paul Sioux City & Nebraska Railroad.” The line to begin a 
Omaha, running through the Missouri * ley ened Sioux City, and 
with about 40 miles to be —* makin line from St. Paul to Omaha. 
(See CHRONICLE, V. 29, p. 226, 303, 33 513.) The. St. Paul Stillwater 
— my bog 8 Falls was consolidated with this comp pany 4 —* : Be es 
also the Worthington Sioux Falls & Iowa and Minneso 
New stock to cover these acquisitions was to be famed, E $10. 000 per 
mile, or over $2,000,000 in all. The St. Paul Stillwater & Taylor’s Falls 
(St. Paul, Minn., to Stillwater, Minn., 7042 miles and ve fees miles branches 
had capital stock, common, $207, 000 ; preferred, $83,900. Share for 
share of the common stock exchan for St. Paul & Sioux City 
stock. The company received from the State of Minnesota 44,246 acres 
of land. Three years’ coupons from the first mo bonds were 
funded into income bonds. The 8st. Paul & Sioux City had lands 
unsold January 1, — 79, of 560,680 acres; the Sioux City & St. Paul had 
439,858 acres. January, 1880, 200,000 acres of land were sold to 
—2 lish ca italists at his com acre. Full accounts of the consolidation 
negotiations of t | ———— — were given in the pages of V. 29 of 
the CHRONICLE as the In February, 1880, a consolidation 
of this entire line "2 Pye cago St. Paul & finneapolis was under 
negotiation, and H. H. Porter was elected President of the “St. Paul 
Omaha & Chicago” Railroad. (V. 28,p. 171; V. 29, p. 226, 303, 331, 
i —* 459, 483, 513, 539; V. 30, p. 118, 193, 223, 249.) 


woke ‘Mansfield 4 Newark.—Line of road, carn ong * to New- 
ey a 116 miles. A — or of several roads in 1 Leased 
February 13, 1869, to Central O io Railroad, for 17 years 5 mane from 
J July 3 369, at a rental of 174, 350, and the terms of lease guaranteed 

altimore & Ohio Railroad. It is operated as Lake Erie + se gana of 
the Baltimore & Ohio system. “ie 1 78-79 the gross earnings w 
$639,821, and net ea gs, $189,114, against $234,227 in S7y-78. 
—(Vol. 29, p. 535.) 


San Francisco & North Pacific.—San Rafael, Cal., to aye Cal., 
78 ink with a branch from Fulton, Cal., to Guerneville, Cal , 16 miles. 
a consolidation of several companies. In 1876-7 (no later infor- 
mation furnished) earnings were $467,501 oa 72 miles oper- 




















gross ea 
ated, and net earnings $247,398. 
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ESCR INTEREST TVID Bonds—Princi- 
a — — Miles | Date | Size, or Amount — —— | al, When Due. 
For For explanation of column headings, &c., see notes} of |. of Par Outatandin Rate per| When |Where — and by Stocks—Last 
n first page of tables. Road. Bonds} Value. uns Cent. |Payable hom. Dividend. 
Bavannah & Charleston—Stock ............-.----.--- 3 2 eee ae bet! PONS SEP OT ens Hrs 
te } — 101 | 1853 500 6 M. & 8.|Charleston, lst Nat. Bk.|March 1, 1877 
Funded int. bonds, 8. & C. RR., guar. by 8. Car...) -.... | 1868 100 &e. 7 M. & 8. New York. Sept. 1, 1899 
1st mo e, Savannah & Charleston RR........ 101 |; 1869 500 7 J. & J. do Jan. 1. 1889 
Savannah Florida @ West.—Consolidated 1st mort.| 286 | 1867 | 500 &ce. 7 ae aa | eet way, 1897 
Sav. Albany & Gulf RR. mortgage bonds......... inte * — 7 .-.. M. Y., Perkins, L.& Post 879 
Southern Georgia & Florida, 1st —— ——— 58 1868 vous 7 M. & N. do Nov. 1, 1888 
do do 2d mortgage........ 58 | 1869 “na 7 M. & N. do do May 1, 1889 
Savannah Griffin dé N.Ala.—1st M. (uate. by C. of G.) I —— 7 sili WET ss han eee July 1, 1891 
Savannah & Memphis—1st mo rigage cmon edhe tieadiane 60 | 1870 1,000 8 g. M. & N. os oh On Co.; May 1, 189@ 
ET alert leg fd bead Sua 
vuylkill Valley—Stock. ........ ——— nina , . : * 
Scioto Valley—1st mort. (s. fund $13,000 per year) . 98 | 1876 | 500 &e. 7 J. & J. N. X. Window: L Jan. 1, 1896 
te he 80 |. | »’100 31g |M. & N’{Phil ‘So nscun’e &Co.| “Nov. 1, 1879 
Bilt gs ETP oN EOS AE ACA —— a,W. ’ iy 
noe aie cence 80 | 1851 | 1,000 7 #\|F. & A. ‘ o Aug., 1880 
Seima Rome & Dalton—1st mortgage................ Se tones «ene 7 J. & J.| New York, Office. Jan. 1, 1872 
Frage po pment ay Tenn. River RR............. 100 yas — | - * a = * 1, * 
eneral mertgage for $5,000,000 ....... —— ——— wees ; 5 ry) ° 
Shamokin Valley ¢ Polteoille Stock “seas ——— ⸗ 3 IF. &A. Philadelphia, Treasurer. eb., 1880 
1st mortgage, gold, on road and Ogg Seale nO 28 | 1871 | 500 &c 7g.\J. & J. 0 July, 1901 
ns ond bes —— mortgage........ “ th —* 1, * 28 N. — * , (In default. Genie — 
st mor OO... cccndacscesed — — — Tr, 
Shenango ry a ee —Iist mortgage............... 32 | 1869 | 500 &c 7 A. & O. N. Y., N.Bk. oe ares. April 1, 1889 
Bhore Line ( Conn.)—Stock.......... ... ——— 50 100 4 J. & J.IN. H., Nat. N. H. Bank.| Jan 5, 1886 
1st mortgage, — —— Di cusshebbnesenus 50 65 | 100 &e. 7 M. & 8. do do Sept. 1, 1880 
Sioux City é Dakotau—Dakota So., lst M. , coup., s.f.| 6149 | 1874 | 1,000 7g. F. & A. — hae Feb. 1, 1894 
Sioux City & Pembina, 1st mortgage 53 | 1878 | 1,000 7 J. & D. June 1, 1908 
8 — Pauciie⸗ Lst —2 — week — 105 | 1868 | 500 &e. 6 J. & J.IN. Y., Nat. “Park Bank.} Jan. 1, 1898 
gage ——— ——— — 500 &e. 6 J. & J.|U.S. Treas. ., at maturity; Jan. 1, 18 
Semaren tee ———— 23 | 1871 * A 2 SS + See rs July, 1891 
Bouth Carobina—Stock. ..........cccccccccccccccccecs PRS Bo 100 1 Q.—F. |Charleston,S.W.RR Bk May, 1871 
lst mortgage, sterling loan..............-...-..--- 242 | 1868 | Various 5¢.\|J. & J. London. 1878 to ’88 























Savannah & Charleston. —Savannah, Ga., to Charleston, 8. C., 106 
Formerly the 


miles; Ashley River branches, 5 miles; total, 111 miles. 


Charleston Savannah Railroad; reor anized in 1876 under present 


rm ggg November 1, 1870, at $100,000 net per annum. Chartered as New 
aven & New Lo" ‘on Railroad; sold in foreclosure and root garaase 
under present iit e June 29, 1864. Operations and earnings for five 


name, and opened March, 1870. Defaulted September, 1873, and | years past were as follows: 


























since operated by a receiv = A deeree of sale has been made. Cap- ‘ 
ital stock, $1,000,000, C. P. Mitchell, President and Receiver, Char- * an 
leston, 8. C. ears. Miles. Mileage: Mile Ear ings. HLarnings. —D. C. 
I874-5...... 50° 10204033 1.920.003 S4ong7L $197,788 ” 
Savannah Florida & Western.—Savannah, Ga., to —— Ga., 237 | so 60 —⏑ü —— 90 ’ ’ ; pt d ⸗ 
miles ; branches: to Live Oak, Fla., 49 miles; to East Albany, Ga ys oy SE — — . 38 hae | SET aan 101’339 ; 
es; other, 3 miles; total operated, 350 miles. This was a consolida- — 0 ’ ’ ’ 6 


mil 
tion in 1865 of the Savannah Albany & Gulf Railroad and the Atlantic 


Gulf under the latter name. The Atlantic & Gulf Compan 
default January 1, 1877, and receivers were —— in Mare 





The road was sold in foreclosure of the second Seer 


1879, subject to the ———— mortsage an 


amounting to about $2,713,000. The — penn amy has been organ- 
000,000. 'N _ 4 earnings have | and t 4b 308, applied to construction. Gross earnings in 1879, $184,170; 


ized with a capital stock of $2, 
been made for several years. (V. "29, p. 40, 250, 88, 6 


age-on Novembor 4, 
other prior liens ton, Dakota, 61 miles,) was merged, with the Sioux City & Pembina, as 


= —(V. 28, Dp. 40.) 
Sioux Cily & Dakota —The Dakota Southern (Sioux City; Ia., to Yank- 
the Sioux City & Dakota, Nov. 1, 1879. Both lines built in same paw ne Ae 


net, In February, 1880, a report said that the Chicago Mil. 
a & St. Paul had bought this road. (V. 28, p. 120; V. 29, p. 


— Origin, é& North —— | ig we gS se —22 —8* V. 30, p. 168.) 
miles perated in connection wi entra llroad oO eorgia. 
Capital stock, $812,678. In 1877-8 gross earnings were $52,465, and |. pte A 6 Tekhe. cone oo Tees Sem Soon SS yaitee Fremont, 


net earnings, $2 0,709 


51 miles ; total line operated, 158 miles. This was one of the subsi 
Pacific roads, but the interest on first mortgage bonds has not been fully 


Savannah & Memphis.—From Opelika, Ala., to Goodwater, Ala., 60 age 
mil _ | earned, and the United States Auditor of ilroad Accounts rts noe 
es. Opened in 1874. Receiver appointed November, 1878, in fore net earnings subject to the p er of 5 per cent to the Uni $353 So0 


closure suit. Gross earnings for year ending June - ee 8, $49,071; For the year ending June 3 


net earnings, $7,357. P. P. Dickenson; President, N. 


1879, the gross earnings were $3 
and net earnings, $99,120. ahe he capital st stock * $2,068,400, of ‘which 
69,000 is preferred, receivin dend of 7 per cent per annum. 


* 1 
Schenectady &¢ Duanesburg.—From Quaker Street Junction, N. Y., to The balance sheet of — company June 30, 1879, —* as follows: 


Seances. N. Y., 14 mallee. Formerly Schenectady & Su 


uehanna 




















and was foreclosed in 1873; reorganized and le in per- Liabilit sets. 

BSC petuity to the Delaware & Hudson Canal Compan a rental, | United States oo ag - $1, 628,320 | Road and PO -$5,350,137 
0, per year, paying 6 per cent on bonds. Stock, $100, Interest on bonds....... 1 :073,500 PIS cinike —————— 46,732 
First mortgage bonds.. 1,628,000 | Cash..................... 42,185 
Schuylkill total 24 .—-Port Carbon to Reevesdale, Pa., 11 miles; branches, | Interest on bonds... .... 50,115 | Company’s bds. & stocks 5,000 
10 miles; miles. It is an old road, and was leased to the Phila- | Bills payable............ 5,000 Accounts receivable. 7,184 
delphia & Reading Railroad from September 1, 1861, at an annualrental | Pay-rolis and vouchers. 33,856 | Due from United States. 102,427 

of 5 per cent on the stock. Operations are included in the Philadelphia | Accounts payable...... 87,426 } Deficit or debit (balance 
& Reading reports. Capital stock........ ... 2,068,400 to income one-half)... 1,020,949 
Scioto Valley.—Columbus, O., to Portsmouth, O., 100 miles. Road bade $6,574,618 PRA $6,574,618 


—78 in January, 1878, and the earnings for the year 1878 were favor- The company has aland grant of about 60,000 acres. (V. 27, p. 96, 253, 
374.) 


e€ on @ new road. Gross — were $282,153; net earnings, 


$125,877. In 1879 gross earn were $317, ae , E. T. Mit hoff, 


dent, Columbus, O. (V. 27, p. 655. V. 28, p. 52 


Somersel.—West Waterville, Me., to Anson, Me., 25 miles. An exten- 
sion of 7 miles to Solon proposed. Capital stock $354,294. Gross 


Seaboard 4 Roanoke.—Line of road, Portsmouth, Va., to Weldon, N.C., | earnings, 1877-8, $20,853; operating expenses and ‘taxes, $15, 400, net 


80 miles. Road opened 1851. The — any has pai 


d dividends for a $5,453. "Road is leased to Maine Central. 


number of years. "Of an stock, $1,005 200 te common, 200,000 is first | auth Carolina.—Charleston to Hamburg, 8. C., 137 miles; branches te 


preferred and ,000 i 8 second preferred. Net earnings in 


$95 
ending March, 1871, $188, 355. 


Selma Rome &€ Dalton.—From Selma, Ala., to Georgia State line. Suc- 
CesBSO jroad. road was 0 
June 1870. Defaulted in 1871, and decree of foreclosure ob 
1874. The line in Geor ‘a (65 miles) was sold November, 1874, | to secure floatin 


8 to Alabama & Tennessee River Rai 


e. 


the year Columbia, 68 miles, and to Camden, 38 miles; total main line and 


branches, 243 miles. This company was one of the prosperous roads of 
the South, but became emba after 1873, and went into —* hands 
ned | of a receiver in September, 1877, at the suit of 3d mortgage bondholders; 


ined | a large part of this mortgage was hypothecated at 50 cents on the dollar 
ose debt. A planof reo tion to save foreclosure has 


March : 24, 
and reorganized as Bray a Southern. The line in Alabama is still in| been made in 880, — embraces the following points :—The —* 
li tion. The com otk a land grant by act of Congress June 3, | 1880, and all precedin —— on the second mortgage bonds, the 

, on all floating debt, —* —— 8 of ali 


1856, of 481,920 —— 0 late re re pe of operations has been received. | accrued —— to A 
f road put at $12,980,000. John | unsecured floating debt, aud the —— and apg Pp 80, of 





The stock was $4, “poe soag =e cos 
Tucker, Receiver, Se 


the non-mortgage ponds, are all to be funded inte third mortgage non- 
— —— r cent income bonds. The interest on the second 





Shamokin Val — weirs —Line of road, Sunbury, Pa., to Mount bonds is to be reduced to three 
. ’ ’ per cent for the 
—— , Pa., 27 miles; branch to Lancaster Gottery. 4 males miles ; TB on Bae 31 83 , 1880, four per cent for 1881, five per cent for for 1882, 8 six — 


The road was leased F February 27, 1863 


for 1883, and thereafter seven per cent; ; but if th 


Company, with a tee of interest, on the ponds a and 6 per the to pay more than this on the second mortgage Rene mag it shall pay pay it u 
ured floating 4 8 to iret 


eent per annum on the The x * re = will be despa he 
1) 


CHRONICLE the reports of the hern 
A. Scott, President, P elphia. 





> 





seven per cent. The ee of 1 


reduced by the sale o So petheenkel n —— 
and interest to the holders thereof, and the wens say to be can 


by the sale to the holders of said debt of a sufficient number of second 


é Fond du Lac.—From. ‘Sheboygan to Princeton, Wis. 2 mortgage bonds (interest reduced | a8 above) at at eighty p per cent of their 
be canceled. 


pened in 1872. The co 


raying t hat ¢ only way to get the Rag out of difficulty was to make an 
extensi h a 


been in default 
to 


aining to 
seven per cent shall 


par value; the second mo 
the bondholders, adjudication is to be obtained declaring all all second mortgage bonds valid. 








bonds remain in the hands of trustees until 
and ener are st ft new — rere “bene — (See V. 28, p eats Tues — earn- | have been paid on the income bonds its voting power subject to instruc- 
for y —— September 30, 1878, wns d $99, 154: ne earnings tions from second mortgage bondh olders. Earnings for five years weg 
072. "Stock is $1,400,500. A. 'G. Ruggles is President, Fond du | Were as follows: 

= ‘ Years. Miles. ~- ine 

Alleghany. Pg of road, Shenango, Pa., to Brady’s Bend, | 1875..... iiginbiawiecsdbieveces 243 $1,229 — 

—* b> Miao, 243 1,126,437 478,684 

—y oh to the Atlantic & Great Weatern, ana SWUNG CEES 1 BUTE si vccccceccvcccsccucssecscces 243 
GOO. Vir TE BO ae oo 5 eS Si ies ips osdieeic css 243 011861 


Soman ere issued. 
408.) No late report of 


The company made default in 1879. 
operations has been received. 


Gross earnings October 1, 1878, to April 1, 1 were 9,358; r 
356. W. BB p. 558, 880; 





Shore Line (Oonn.)—Line of New Haven, Conn., to New London, ee oy Te 10,000; net earnin 
@onn.:, 50 miles. Leased to New ork and New Haven Railroad Com: V. 29, p. 632; % So 43.) er, $33 
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52 RAILROAD STOCKS AND BONDS. (Vor. XXX. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 












































ESC . INTERES IVIDENDS |Bonds—Princi 
— D —— | Miles | Date | Size, or’ Amount —- oe 8 - pal,When Due. 
For explanation of column headings, &c., see notes} of of Par | outstanding | Pate oo When |Where rae. and by| Stocks—Las 
on first page of tables. Road.| Bonds Value. &| Cent. {Payable' hom. Dividend. 
South Oarolina—( Continued) — 
lst mortgage, dollar bonds (L).... ................ 242 | 1868 $500 | $1,051,! 6 J. & J. New York. 1878 to ’88 
2d mortgage (for $3,000,000) ..................-... 242 | 1872 — 1,206,500 7 A. & O. do Oct. 1, 1902 
I i —— —— — ---- | 1866 500 1,067,500 7 A. & O. Charleston. April, 1891 
en inane —⸗ï— aoe ee 100 63,500 6 J. & J. do 1880 and 1892 
So. & No. Alabama—\1st M., endorsed by Alabama-.|} 183 | 1870); 1,000 391,000 8 g. J. & J. N. Y., Drexel, M. & Co. Jan. 1, 1890 
Sterling mort., s. fund, guar. by L. & N .......... 183 | 1873 — 5,138,810 6g. |M. & N. London, Baring Bros. Fa i 
Southern Central (N. Y.J—1st_mortgage..........-. 114 | 1869 | 1,000 1,500,000 7 F. & A. N. Y., Vermilye & Co. | Aug. 1, 1899 
2d mort. gold ($400,000 end. by Lehigh V. RR.).| 114 | 1872 ! 100 &e. 600,000 7 g. M. & 8. do do Mar. 1, 1882 
EG LLG LE inp aE ERTS RE lg | — 440,125 7 simu do do Sept., 1877 
Southern Iowa & Cedar Rapids—ist mort., gold.... 87 | 1870 — 1,500,000 Yee + Bee ewes May 1, 
Southern of Long Island —ist mortgage (8. Side)... 57 | 1867 | 500 &ce. 750,000 7 M. & B. NX. Y., Gallatin Nat. B’k| Mar. 1, 1887 
hern Minnesota—|st mortgage, construction... 70 | 1868 | 1,000 3,332,000 7 J. & J..N Y.,Company’s Office. 88 
South. Minnesota Extension, lst mortgage, guar.| 136 ; 1878 | 1,000 1,200,000 7 J. & J.| do do July 1, 1908 
Central of Minnesota, lst mortgage............... Pt ah 579,000 7 ARES Lepeltst ena, Pet oe ye Jan. 1, 1 
South. Pac.(Cal.)—1st mort.,gold land gr.,cp.orreg.; 712 | 1875 | 500 &c. 29,520,000 | 6g. |A. & O.'N. Y., C. P. Huntington.) April 1, 1905 
Southern Pennsylvania—i1st mortgage, vold........ yew — 625,000 7 een ee) ee Mar. 1. 1900 
Southwestern (Ga.j—Stock, guarant’d 7 per annum! 257 | .... 100 3,892,300 31g |J. & D.'Savannah,Cent.RR. Ga. Dec. 20, 1879 
Company bonds, convertible into stock at par....| .... | .... — 399,000 7 Various Macon. 1886 
Southwest Pennsylvania—Stock...............-...-.- Al * 443,120 aie SS Sasi kee a Rs Cee est eas 
eae Sa a AE lh EET A RR — eink 1,000,000 7 st SME ee ere ae Aug. 1, 1903 
Spartanburg & Ashevilie—1st morigage, golid....... 30 | 1876 ; 100 &e. 400,000 7 2. \J. & J.'Charleston& New York.| Jan. 1, 1897 
Springfield & Northeastern—Stock ..........-.+--.-- 48 jcc. 100 405,000 — — <a eee — 
Springfield & Northwestern—1st mortgage.......... 45 | 1871 J— 1,000,000 oF ey ae eee Feb. 1, 1901 
Spuyten Duyvil & Port Morris—Stock..............-- — 9 ve 989,000 ES yg Se, MRR PEG Maa iit ET ge 
State Line & Sullivan—I1st M., conv. (red’ble aft.’88) 29 | 1878 | 100 &e. 200,000 7 J. & JIN. Y.,“Union Trust Co.; Jan. 1, 1899 
Staten Island—1st mortgage. ..................-.-.--- r  ¥ gpt> — 300,000 7 UTS Peg eS 
Sterling Mountain (N.Y.)—1st mortgage............ 712; 1865 1,000 350,000 7 J. & J. New York. 1885 
Stockton & Copperopolis—1st mort., (guar. by C. P.) 30 | 1875 | 500 &e. 500,00 5 J. & J.| N Y., Central Pacific. January, 1905 
Summit Branch (Pa.)—Stoek . .............-.....-2.- me 4 etc 50 4,125,000 3 F. & A.|Pailadeiphia & Boston.' Aug. 16, 1876 
i <1 dhetbees neaaeiieckecadile et < acne — 1,000,000 7 J. & J.| Boston, N. Y. & Phila.| Jan. 1, 1904 



































South d& North Alabama.—Deecatur, Ala., to Montgomery, Ala., 183 
miles, with a branch of 7 miles from Elmore to Wetumpka; the branch 
was opened for traffic in June, 1878. The road is controlled and operated 
by the Louisville & Nashville Railroad Company, which owns a majority 
of the capital stock and all the second mortgage bonds ($1,000,000). 
These second mortgage bonds were issued to the Louisville & Nashville 
Company in payment for advances. 500,000 acres of land in Alabama, 
largely mineral, have been transferred to the L. & N. Company. Com- 
mon stock, $1,461,767; preferred stock, $2,000,000. In 1878-9 gross 
earnings were $873,196; operating expenses, $558,610; net, $314,586; 
deficit to Louisville & Nashville Company, $100,285. 


Southern Central (N. Y.)—Fairhaven, N, Y., to Pennsylvania State 
line, 114 miles. Road forms an extension into New York State for 
Lehigh Valley Railroad, which company endorses $400,000 of second 
mortgage bonds. Capital stock paid in is $1,790,234. Gross earnings in 
1877-8, $462,906; operating expenses and taxes, $320,056; net earn- 
ings, $142,850. In 1878-9 gross earnings were $419,942; operating 
experses, $317,670; net, $102,272. (V. 28, p. 351; V. 29, p. 629.) 


Southern Iowa d& Cedar Rapids.—In progress. Ottumwa to Cedar 
Rapids, Iowa. 


Southern 7 cong Island.—Bushwick to Patchogue, L. I., 52 miles; 
branches to sh Pond Junction, 2 miles; to Rockaway, 10 miles; to 
Hempstead, 5 miles; total paneer. 69 miles. This was first the South 
Side Railroad of Long Island, which was foreclosed September 16, 1874, 
and reorganized as the Southern of Long Island. On May 1, 1876, it 
was leased to the Long Island Railroad. On June 3, 1879, the property 
was again sold in foreclosure of the second mortgage, and subject to the 
above mortgage, and the company has been reorganized as the Brooklyn 
& Montauk Railroad. It is operated temporarily by the Long Island 
Railroad. (V. 28, p. 580; V. 29, p. 19, 96, 632.) 


Southern Minnesota.—Line of road, Grand Crossing, Minn., to Flan- 
dreau, D. T., 306 miles; Mankato Division, Wells to Mankato, 40 miles; 
total, 346 miles in March, 1880. Organized as Southern Minnesota and 
opened December, 1870, Miss. River to Winnebago, 168 miles. Re- 
ceiver appointed November 23, 1872. Road sold on foreclosure of second 
mort e February, 1877, and reorganized with this name. Capital 
stock: $1 ,984,200, of which $1,252,000 were issued to holdersof equip- 
ment bonds and $532,000 for interest onsame. The land grant was 
about 370,000 acres. The extension of the road westerly is carried on 
by the Southern Minnesota Railway Extension Company, which has a 
stock of $1,500,000, owned by this company, and bonds at the rate of 
$9,000 per mile, guaranteed by the Southern Minnesota; also hag a 
land nt of about 180,000 acres. The Central Minnesota was pur- 
ch in 1880. (See annual report, V. 28, p. 451.) There are yet out 
$311'152 old first mortgage 7s (pink), due 1884. Net earnings in 1878, 

11,152, against $296,666 in 1877. (Vol. 28,p. 451; V. 29, p. 383, 
452; V. 30, p. 193.) 


Southern Pacific of California.—Road projected andin operation March 
1880: San Francisco, Cal., to Soledad, 143 miles; Carnadero to Tres 
Pinos, 18 miles; Soledad to Posa Junction (Lerdo), 160 miles; Huron to 
Yuma, 529 miles; Los Angeles to Wilmington, 22 miles; Mohave Junc- 
tion to Colorado River (estimated), 278 miles. 712 miles are com- 
pleted and in operation—viz., From San Francisco to Soledad, 143 
miles; Carnadero to Tres Pinos, 18 miles; Huron to Yuma, 529 miles; 
Los Angeles to Wilmington, 22 miles. These 712 miles of railroad are 
divided into the northern and southern divisions. The northern divi- 
sion runs from San Francisco to Soledad, and from Carnadero to Tres 
Pinos, in all 161 miles. The southern division extends from Huron to 
Yuma, with a branch road from Los Angeles to Wilmington, in all 
551 miles, and is intersected at Goshen by the San Joaquin Branch 
of the Central Pacific Railroad, by which it reaches San Francisco 
and the main line of Central Pacific. The Southern Pacific is a con- 
solidation of date October 12, 1870, of the Southern Pacific, Santa Clara 
& Pajaro Valley, California Southern and the San Francisco & San Jose 
railroads. The Southern Pacific Branch Railroad was brought into the 
consolidation A t 19, 1873, and on December 18, 1874, the Los 
Angeles & San P Railroad was merged in the consolidated company. 
It is contemplated that the Southern Pacific will form — of a through 
line to El Paso, and there meet the Texas Pacific. At its terminus at 
Yuma it connects with the Southern Pacific Railroad of Arizona, an 
—— — but closely affiliated company, which during the past year 
was built and operated to Casa Grande, a distance of about 1821, miles, 
and is since being rapi pushed to the vicinity of Tucson, about 65 











nds above are in series A, B, C and D, of Vv 


r ; 
which A includes $15,000,000 and B,C and Deach $5,000,000; there 
are also three other series, E and F of $5,000,000 each, and G of 
$6,000,000 ; these latter are to be issued for new construction. Land 
grant is 12,830 acres per mile,and proceeds of sales go to pay bonds. 
total grant is —— at 11,000,000 acres, of which 7,000,000 
to road now built. Besides these sales a sinking fund of 
00,000 per annum into operation in 1882. Stock paid in is 
763,900. The Cen aaeific aeeqeee- Canaan bas te en a lease 
of the southern division of this road for a period of not less than five 
— from January, 1880, and by the terms of the lease “if a railroad 
not completed in five years from that date, so that there’is a connec- 











tion of the Southern Pacific Railroad of California with the Eastern sys- 
tem of railroads on what is known as the thirty-second parallel line, the 
lease shall be extended until such connection is made, provided such 
extension does not exceed five years longer, or ten years in all,” from 
January, 1880. By the terms of the lease, “the net rental agreed to be 
paid during the continuance of this lease and any extension thereof, 
shall be $250 a month, or $3,000 a year per mile,” (being, at present, on 
about 5514 miles, equal to about $1,650,000 annual rental), “ and if, for 
any cause, it shall be reduced by mutual consent. the rental shall be at 
least sufficient to pay i1terest on bonds.” In 1878 the gross earnings 
were $4,327,086 and net earnings $2,155,704. In 1879 the net earnings 
were $362,761 on northern division and $1,635,554 rental on southern 
division; total, $1,998,316. (Vol. 30, p. 93.) 


Southern Pennsylvania Railway & Mining Company.—South Pennsyl- 
vania Junction to Richmond, Pa., 21 miles, with a branch from Rich- 
mond to Ore Banks, 2 miles. Leased for 199 years from March 1, 1870, 
to Cumberland Valley Railroad Company. Road originally organized 
under the name of Southern Pennsylvania Iron & Railroad Company, 
but was sold by foreclosure of second mortgage December, 1872, and 
reorganized under present name. Capital stock, $800,000. 


Southwestern —— — road was formed November 1, ae sty 
consolidation of the Southwestern Railroad and the Muscogee Railroad. 
It runs from Macon, Ga., to Eufaula, 144 miles, and has 16612 miles of 
branches, the main one being from Fort Valley to Columbus, 72 miles. 
A lease was made August 1, 1869, to the Central Railroad of Georgia, 
which assumes the liabilities and guarantees 7 per cent on the stock, 
but 8 per cent is to be paid if 10 per cent is paid on Central stock. Gross 
earnings in 1877-8, $739,223; operating expenses and taxes, $438,996 ; 
net, $300,227; rental paid by lessee, $352,631; loss to lessee, $52,404. 


Southwest Pennsylvania.—Greensburg, Pa., to Olyphant, P., 42 miles. 
Opened April 1, 1873, and leased to Pennsylvania Railroad, which oper- 
ates it at cost, paying net earnings as rental. In 1878 gross earn 
were $338,707, and net earnings $183,409, from which interest on bon 
was paid and 12 per cent dividends on stock. — 


Spartanburg & Asheville.—Road, as — extends from Spartan- 
burg, S. C., to Asheville, N. C., 67 miles, of which 48 miles, Spartanburg 
to Hendersonville, are in operation. Placed in hands of receiver Novem- 
ber, 1878. Capital stock, $1,000,000. 


— — ¢é Northeastern.—Springfield, Mass., to Athol, Mass., 482 
miles. ganized as Athol & Enfield, but name — — to Springfield 
Athol & Northeastern, when road was extended to Sp eld. Sold in 
foreclosure in 1879 and present company organized. Gross earnings, 
1877-8, $91,924, and net, $21,979. 


Springfield & Northwestern.—Springfield, [l., to Havana, Dl., 45 miles. 
Opened in 1873. Road as projected is 150 miles to Rock Island, Il. 
Company became involved, and was placed in the hands of a receiver. 
Sm ye stock paid in was $180,000. In 1877-8 gross earnings were 
$53,800 and net $3,493. 


Spuyten Duyvel & Port Morris.—Road is 6 miles in length and connects 
the New York Central & Hudson with the New York & Harlem. Lessed 
to New York Central November 1, 1871. Rental is 7 per cent on capital 
stock of $989,000. Operations are included in lessee’s returns. 


State Line & Sullivan.—Monroeton, Pa., to Berenice, Pa., 24 miles. 
Originally organized as Sullivan & Erie Railroad, which was sold in fore- 
closure October 14, 1874, and a new company formed December 2, 1874, 
under the present name. Stock, $1,000, (par $50). The eK 
covers 5,000 acres coal lands. In 1878 67, 
and net earnings, $29,673. 


Island.—Local road on Staten Island, Stapleton to Tottensville, 
13 miles. Road was purchased by —— owners in 1874, and is 
operated in connection with Staten Island Ferry yor Capital 
stock, $210,000. Earnings, 1877-8—from ferry, $185,682; from rail- 
road, $67,339; total, $253,011; ge | expenses, $205,777: net, 
$47,234. Interest, $23,093: surplus, $24,141. 


Sterling Mountain (N. Y.)—Road runs from Sterling Junction on the 
Erie Railway to Lakeville 8 miles. Gross earnings, 1877-8, $17,820; 
expenses and taxes, $16,132; net, $1,688. Capital stock, $80,000. 


Stockton & 6 ⏑⏑⏑———— company is a consolidation, made 
November 17, 1877, of the Stockton & Copperopolis and the Stockton & 
isalia. Line of road, Stockton to Oakdale, Cal., with a branch of 12 

es. Leased to Central Pacific Railroad Company for thirty years 
from December 30, 1874. ~ the termsof the lease the lessee to 
pay prinéipal and interest of the bonds. Capital stock, $234,500. The 
ore. previously made default July, 1874, and the 1,600,000 of 
old bonds were exchanged for the present issue guaran 


Summit. Branch (Pa.)—This company operates. the Lykens V 
Railroad, which extends from Millersbur _ Pa., to Williamstown, and : 
; operating 


gross earnings were $40, 


’ 





w 
has a small branch of its own to Summit 


® 





» % of a mi 
almost exclusively coal. Gross in 1878, $131,412; ope 
expenses, including rents, $118,440; net, $12,972. . 


















































































































































hampton, N. Y., 81 miles. Chartered as Syracuse & Binghampton and 

opened October 23,'1854; foreclosed and reorganized April 30, 1857, 

and leased to Delaware Lackawanna & Western. In the last year 

a oe So grea ged 30, 1878, the gross earnings were $610,532 ; 

oe $385,908; net earnings, $224, 624; interest on bonds, $141,- 
; dividends (3 per cent), $201,520. (V. 27, p. 568.) 

poner Chenango & New York.—Syracuse, N. Y., to Earlville, N. Y., 
431, miles. The Syracuse & Chenango Valle Railroad was sold in fore- 
closure and a new company organized March 14,1873,under the name 
= —*7* acuse & Chenango Railroad. April 15, 1877, road was again sold 

oreclosure and present company organized, which also became 
— ——— and passed into the hands of Mr. James J. Belden, January, 
1879, as receiver. Capital stock, $801,400. In 1877-8 gross earnings 
were $80,581; net, $11,064. (V. 2 P. 44 ) 

Syracuse Geneva & Corning. —Corning; N. Y., to Geneva, N. Y., 5744 
miles. This road was opened December 10, 1877, and is leased to the 
Fall Brook Coal Company. Stock is $1, 152,500. In 1878-9 gross earn- 
ings were $349,966; —B—— expenses, $223,546; net, $126,420; 
ae paid by lessee, $108,033; profit to lessee, $18, 387. (V. 29, p. 


Terre Haute & Indianapolis.—From Indianapolis to Illinois State Line 
80 miles, with coal branches, 34 miles; total, 114 miles. The road was 
-openéd in 1852 (as Terre Haute & Richmond), and has been one of the 

best of Western roads. The company leases and operates the St. Louis 
Vandalia & Terre Haute Road on joint account with the Pittsburg 
Cincinnati & St. Louis Railroad, at 30 per cent of gross earnings, but 
_ guarantees the tirst and second mortgage bonds. Earnings for five years 
past were as follows: 





























Gross Net Div 
ears. Miles Earnin Earnings. p. ¢ 
DE bs hinds ed seacusbec 114 $1,092,007 $371,713 10 
MENG bb cxecctnn ws dowhies 114 1,076,965 355,955 10 
cease dave rediiee eh dee 114 1,026,028 344,403 6 
SIGE sakes dedve¥s bee 114 *893, 792 *366,666 8 

a Giikc xt Bien 


* Eleven months only. 

Terre Haute & Logansport. eed extends from — —— Ind., to 
Rockville. Formerly Logansport Crawfordsville & Southwestern, which 
was sold in foreclosure September 10, 1879, and reorganized under 
Biniisocd. name. Rockville extension of the Evansville & Terre Haute 

ad, Rockville to Terre Haute, is operated under lease. ree 
earnings "in 1878, $206,466; 0 eratin expenses and taxes, $190,1 
net — , $16, 3 2; rent of Rockville Branch, &c., $19,259; —88 
$2,897. ( . 29, p. 252, 277, 459, 564.) 

Texas & New Orleans (of 1874).—Houston, Tex., e (Sabine 
Riyer), 108 miles. This was a reorganization, 1874, Py Py ol Texas & 
New Orleans Railroad. It will — be *22 ed, completing an eiteail 
—* from New Orleans to Houst stock is ,000,000. Gross 
— in 1878 were $220, 137; ‘net, 7304. 234. John T. Terry, Presi- 
dent ew York, N. Y. 


Texas & Pacific.—Line of road, Marshall to Fort Worth, Texas, 180 
miles; Marshall to Shreve 40 miles; Marshall to Texarkana 
J unction, 69 miles; — ana to ‘Sherman, Texas, 155 miles. Total 
= h, 444 miles. It was built under act of Congress of ares 3, 1871, 
other acts in 1872 to 074, and the laws of Texas. This company suc- 
ed to the right of the Memphis El Paso & Pacific Railroad and other 
companies. By a contract made in December, 1879, with Jay Gould and 
associates, the road is to be axtensed to El Paso on the Rio Grande, 
about 640 miles, to meet the Southern Pacific of California, and the con- 
struction will be: done by a construction company at $20,000 in bonds 
and aa ,000 in stock per mile of road, and the work com mmpleted by by guy 
1 (See CHROMICLE, V. 29, . 650.) The stock aut 
000, and issued ,000, 0 which 61 ,734 shares are held in —* 
till Setober xe 1880. Stock may be issued 


ued in redemption of certifica 
From th te of Texas the comp has already received 4,716, 342 
acres of land, besides 135,360 acres ted. There were doo 
——— Baar th 640,000 acres deposited io trust for certain foreign claim- 
an e 


ad lands in Texas, however, do not lie adjacent to a 
— = he roads owning them. Of the land, 3,074, pad acres had 











ed and located to May 31,1878, of w ch 36 nares ote Ghat a 

Fort Wort 148,801 acres between Fort Worth bw the 100th meridian 

and 2,889, acres west of the 100th meridian. The land grant by 
mile in California 40 sections 


acts 0 Congress were 20 sections per 
r mile in the Territories a 2 estes and California. The acts of 
this road made oe as to time of > 
n fulfilled; but the main 
1882, may be com 





ngress in to 
tion, &c., which have not apparently bee 
Vision velore 


for its completion J eet Ww th. 
annual report was pub lished in the CHRONICLE 0 Sept. 20, 
oe BAGS Operations and —— for five years past were 


Union Pacific Railro 





1a 
a8 
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' RES DIVIDEND } Bonds—Princi- 
For explanatioi —— — — af | of Sige | Ameoun? _iRake ad ie : = ~ Payabl . @ by|’Stocke—Lass” 
n of column gs, &o., notes per en ere a an ks— 
n first page of tables. Road.| Bonds! Value. | OUtstanding! “Cens. | Payable! Whom, 4 Dividend. 
Suspension Bridge & Erie Junction—Stock.......... 2B] -n. Pees $500,000 case .. 
OOS SPILLS RAN ABE EECA tee —— 1,000,000 7 Seen bt 8S Oa ee 
Syracuse Binghampton V. Y.—Stock.............. 81 | 1875 100 2,004,000 2 J. & D.|N.Y.,D L.& W. RR. Co. Feb., 1880 
2a mortgage (now firat)............. ccc ccceccccceee 81 | 1867 1,000 270,000 7 J. & D. do do June, 1887 
Consol. mortgage (guar. D. L. & W.).... ..-.---.-- 81 | 1876 1,000! 1,750,000 7 A. & O. do do et. 1, 1906 
Syracuse Chenango & e New York Funded debt..... 43 | .... 2 2861.400 7 2 0 Ee eee 
Syracuse Geneva & Corning—1st mortgage ......... 57 | 1875 ons 1,000,000 7 ae Re Rar ee oe Nov. 15, 1905 
Terre Haute & — — 413 | «... 50 1,988,150 4 J. & J./N.Y.,Farmers L.& T.Co.| Feb. 2, 1880 
es cw w —* 73 | 1869; 1,000 800,000 7 A. & O. July. 1879 
Bonds ot i873 Se Se onc cad cues .--. | 1873 Gece 800,000 7 iso 
Terre Haute & Logansport. —Ilst mortgage... ........ — — — 500,000 — Ghat! Both” 
Texas & N. Orleans of ’74—1st mortg. land gr, coup 106 | 1875 | 1,000 1,050,000 7 F. & A. New York, Co.’s Office.; Aug. 1, 1905 
Texas & Pacifvic—1st mort., gold, * ugeß 88. 000° p.m.)} 444 | 1875; 1,000 3,552,000 6 g. M. & 8.|Phila.,N. York wr crag my 1, 1905 
2d mort., consol., gold, coup. ($17, — hee 444 | 1875 1,000 7,548,000 6 g. |J. & D. do lJ 1, 1905 
Income and land mort., reg. ( 7,600, 000 acres). . 444 | 1875 | 1,000 .994,000 7 July. |New York& Philad’phia| 5 1, 1915 
Lana scrip for interest on income mortgage ...... * .... | 1880 — 1,695,000 — ee 
lst mortgage on Rio Grande Division ............. | GOO | 1880 1,000 7,090,000 6 g. J. & J. New York & Philad’phia) = ........ 
Tioga RR.—1st mortgage. .............0..0ce- ee eeeee | 54 | 1852 — 239,500 7 ee OE ek i add | May 1, 1882 
Consolidated mortgage..........-....ss0s-s0e00., | 54/1876] .... 125,000 7 ROE Sk EARN nS GTI oY | Nov. 1. 1896 
ual kha 1 ee weiss 265,000 7 anne 4 Oct. 1, 1905 
Toledo Canada Southern & Detroit—1st mortgage ..| 55 | ..- — 1,511,737 7 Pn, Lae SES oe July 1,°1906 
BrOe) @ DOGO 6 5. occncinccic cc ccccccccccecccuce Baer 100 1,609,000 2 F. & A. NYS ye 4 s Office.| Feb. 2, 1880 
lst mortgage, consolidated ......................-- | 35 | 1874 1,000 1,384,000 7 J. & J. B’k of Com. | 1894 
——————— —— | * 500 &e 650,000 7 M. & 8. do 1882 
New mortgage bonds (for $1,000,000) ............ | ---. | 1878 — — — sede Ff) —— 
Troy Union—l1st mortgage, guaranteed, Troy City.; 245) .... : 680,000 6 — coe —— 
Tyrone & Clear field— SR al Pant ean i | 60 | Aon cose 1,000,000 31g Oe i ee — 
Ulster d: Delaware — EG CRG nig 658 0s 0 cdc docsese | 74 | 1876 2 136,000 7 1906 
2d mortgage income bonds................-....--.- | epee | saad — 1,342,600 7 eves, FE oo 2B bikie bee 
RE le ELIT ISLE, TEL 11,042 | .... 100 | 50,762,300 1% | Q.—J. |New York and Boston.) Jan. 1, 1880 
lst mortgage, gold, on road and equipment....... 1,038 1866-9, 1,000 | 27,231,900 6g. \J. & J. do do 1896 to 1899 
Re 
Suspension Bridge d& Erie Junction.—East Buffalo Junction to Suspen- Passenger Freight (ton) Gross Net 
sion Bridge, 2344 miles. Road opened January, 1871. It is leased to | Years. Miles. Mileage. Mileage. RY Earnings. 
New York Lake Erie & Western Railroad Company atan annual rental | 1874-5....... 320 7,458,450 14,217,234 1,183,313 $393,509 
of $70,000, which just pays the interest on the bonds. The stock paid | 1875-6....... 325 10. 110, 024 28,006,762 1.5 4,625 672,743 
—— ies a — 
* , . ee : 2: 2,331,310 882,871 
Syracuse Binghampton & New York.—¥rom Geddes, N. Y., to Bing 1878-977 1 50, "723° 318 2136-143 733°629. ” 


44 51,044 
—(V. 29, p. 171, 299, 338, 564, 621, 632 , 650; V. 30, p. 17, 43, 118.) 


Tioga.—Arnot, Pa., to State line New York, 44 miles; branch, Bloss 
burg, Pa., to Morris’ "Run, Pa., 4 miles; leased, Elmira State Line Rail 
roa ’ State line New York to N. C. Railway Junction, 7 miles; total, 55 
miles. The stock is $580,900. In 1878 gross earnings were '$325,4 66 
and net earnings, $145,547; dividends paid, 8 per cent on stock. Net 
earnings have been as follows: In 1878, 145, 547 ; 1877, $126,606; 
1876, $107, 775; 1875, $114,769. F.N. Drake, President, Corning, N. Y. 


Toledo Canada Southern & Detroit.—Toledo, Ohio, to Detroit (G. 
T. Junction), Mich., 55 miles. Road opened September 1, 1873. In 
878 gross earnings were $364,046; operating expenses, $423,180; 
defieit, $59,434. e stock is $1, 547, 662. The bonds are in default. 
Management controlled by Lake Shore parties. James Tillinghast, 
President, Buffalo, N. Y 


Troy & Boston.—From Troy, N. Y., to Vermont State line, 35 miles; 
Southern Vermont (leased), 6 miles: Troy & Boston (leased), to_ North 
Adams, Mass., 7 miles; Troy & Bennington (leased), 5 miles; total o = 
ated, 53 miles. Last annual report in the CHRONICLE, V. 30 
Net earnings in 1878-79, $288,519; interest, $199,836 ; rentals. 837,53 537; 
hire ll ears, $8,153. Total charges, $226, 526. Balance to surplus 

31,992. The floating debt Sept. 30, 1879, was $380,648, against , 

36, 022 in 1878. Operations and earnings tor five years past were as 
0 


llows: 





Passenger * t (ton) Gross Net Div’d 
Years. Miles. Mileage. ileage. Earnings. — p. ct. 
1874-5.... 53 4,696,351 6,724,679 $524,276 643 4 
1875-6.... 53 5,605,546 13,908,977 566,540 268,206 4 
1876-7.... 53 6,660,492 16,853,882 560,764 276,614 4 
1877-8.... 53 6,492,660 23,829,494 560,344 -274;747 2 
Pease: Gt) |. . seseadaaus 593,896 288,519 .. 


—(V. 28, p. 119; V. 30, p. 168.) 


Troy Union.—A small road in “agg! City, extending from Hoosick Street 
Bridge to Troy & Greenbush RR., 214 miles. Owned jointly by several 
roads. Capital stock, $30,000. Bonds were issued by the City of Troy, 
and are guaranteed by the companies interested. 


Tyrone & Clearfield._East Tyrone, Pa., to Curwensville, Pa., 44 miles; 
branches, 17 miles; total, 61 miles. It was foreclosed and reorganize 
September 28, 1866, —* road completed in 1872. It was leased to the 
Pennsylvania Railroad in 1878; rental was $73,500. G. B. Ro " 
President, Philadelphia, Pa. 

Ulster & Delaware.—Rondout (Hudson River), N. Y., to Stamford, N. Y., 
74 miles. This was the Rondout & Oswego in 1876; reorganized May 
28, 1872,as New York Kingston & Syracuse, and again, after foreclosure, 
May i 1875, as Ulster & Delaware. The stock is $1,152,100. In 1877-8 
the gross earnings were $168,157; net earnings, $31,658. Thos. Cornell 
is President, Rondout, N. Y. 

Union Pacific Railway.—This was a consolidation, Jan. 4, 1880, of the 
, the Kansas Pacific and Denver Pacific, made 

of July 1, 1862 and 

‘stock of the three com- 
(See a Vv. 30 


under authority, as claimed, of the acts of Con 
uly 2, 1864. few stock was issued for the ol 
* their bonds remained unchanged. 
* Union Pacific was from Omaha, Neb., to Ogden, Utah, 1, 
* and approaches to Council Blu 3 miles; Ogden 
Pacific Junction, 5 miles; total, 1,042 * The company, 
Sie —_ rr Con above-named, took a a land grant of 12,800 acres 
F e, es 








J8 


imated at a total of 12, 083, 227 acres, and @ subsidy in U. 
bonds of $27,236,512. The interest and —— alof this loan is to 
jo Bay according to the “Thurman Act,” a a cent 
of the net earnings, after deducting ve a ag on the 
pe ls, to be paid annually to the Government as follews:- $ 
pp 


lied directly to interest —— one-half of Government earnings. 
Second—To be placed in the s fund—the other half of the Govern- 
+ oe glo earnings; five per cent 





of pps da earnin —— en interest on 


rage bonds; so much of y be necessary to 
er cent of net earnings. ot effect of this. bill, if 6 to 
the business of pend (the last year reported), would have been 


Total surplus earni 
Less first mortgage interest 


Leaving 
Deduct 25 per cent for account of Government. .............. 
Leaving for the com 
Add interest on —8 
soSa2-54268)350555 30-1 ————— 34 7608. 
Interest and sinking furds....4 2,013,743 : 
Balance applicable to dividends........ «vosssessseeenanceee $2,788,802 ) 
—being 7519 per cent on the capital stock. 


make 25 ] 





— 222 
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Bonds—Princi - 
—— — miles | Date | Size,or| Amount — eee ae am De, 
For explanation of column headings, &e., see notes} of _ of ar /outstandin Rate per| When |Where Payable, and by Stocks—Last 
on first page of tables. Road.| Bonds, Value. 8) Cent. Payable} Whom. Dividend. 
Union Pacific—( Continued )— 
mortgage (government subsidy).... ........-. snes |: osee Sarees 6 ..... |U.8. Treas.,atmaturity.| _........ 
do on road (2d on land), sinking fund..|1,038 | 1874 —— 8 M. & 8.|New York’ ae Boston.| Mch. 1, 1894 
Land grant bonds on 10,764,947 acres............ .--- |1867-9| Il, 7 A. & O.| New York and Boston. 
Omaha bridge bds, st’g, (8. f. about $50,000 yriy). Jose | £200 8 g. |A. & O.|London, L. & 8. Fr. Bk.| April, 1896 
Ceneeeral ame Trust DOMES... ....<cccccccccccosces .--- | 1879 | 1,000 6 J. & J. 0 do July 1, 1908 
Denver Pacific, lst mortgage, gold. land grant...| 106 | 1869 | 1,000 7 g. M. & X. N. Y., Bk. of Commerce.} May 1, 1899 
Kans. Pac., come. M..,g.(for — — orrg.| .... | 1879} 1,000 6 g. A. & N. do do - May 1, 1919 
do 1stM A , cp., on 140m 9. Riv.| 140 | 1865 | 1,000 6g. F. & A. = do Aug. 1, 1895 
do istmo old, 140th to 303d mile...| 253 | 1866 | 1,000 6g. J. & D. do June 1, 1896 
do 2d M.(to U.S.Gov. )on 394m.W. Mo.R.| 394 |1865-7| .... 6 Payable|1g Ye ‘rans =e 1895 to’97_—« 
do i1st,394th to 639th m., l.g.,3,000,000 acs} 245 | 1869 | 1,000 6 g. |M. & N.|N Frankf’t.| May 1, 1899 
do lat mort., coup., (Leavenworth Br.).. 34 | 1866 1,000 7 M. & N.IN ” Be of » Aas end Jan 1, 1896 
do Income bds, coup., 3d M.on 427 miles.| 427 | 1866 | 50 &c. 7 M. & 8. ae do J 1, 1916 
do ist land bds — orrg.,g.,on 2, 000, 000 acs .... | 1870 | 250 &e. 7g. J. & J.\N. Y., Lond. & Frankf.) July 1, 1880 
do 2dland do do .--- | 1871 | 1,000 7g. \M.& 8. New York. Sept., 1886 
Onion Pacific, Central Branch—int mort., gold ....| 100 | 1866 | 1,000 6 g. |M. & N. N. Y., Company’s Office.; May 1, 1895 
2a mortgage (government subsidy) ................ 100 |’66-7-8) 1,000 6 .... |U.S. Treas., at maturity.| 1896,’97, 98 
United N. J. RR. &€ Canal Companies—Stock.... ... ge Beer 100 244 | Q.—J. Phila. and N. Y. Offices.| Jan. 10, 1880 
General mortgage, gold, * EG SEES ---- | 1871 | 1,000 6 g. M. & 8.| Philadelphia, Office. | Mch. 1, 1901 
United Co.’s mortgage fund, re teres... sone | ae omen 6 A. & O. do do Oct. 1, 1894 
do sterling I Iéan rigage, —— ---- | 1871 * 6 g. M. & 8. London. Mech. 1, 1894 
do spec | Be sees 6 g. |M. & 8. do Mch. 1, 1894 
do aaa cco mortgage cine neniiewn tie vex ee — 6 ?F. & A. Philadelphia. Feb. i. over 
Joint Co.’s mortgage, sterl’g, s. fd. (£138,500).| .... |1834-7) .... 6g. F. & A. London. 18 
do plain _ RE: SY : — on 6 F. & A. abe nag Office. | Feb. 1, 1883 
* — — — — 6 J. & D. Princeton, N. J. Jan. 1, 1889 
— mort. (sink’g fund after 18800 .... | 1862 pein 6 M.&N.| Philadelphia Offics. | Nov. 1, 1889 
N. J. ER. & * Co., 3d loan due State of N. J...... ---- | 1868 ease 7 A. & O. N. Y., Bk of Commerce.| Overdue. 
Utah RN cia. cestoecandeneece PURE Pee 3 Oe eee en ee 12 p.c., 1878-9 
By I DUE cs se cccccccesscccnccenece Sovsbe 3619; 1870 | 1,000 6g. J. & J. Salt Lake City. Jan. 1, 1890 
























































This company’s a have not been accompanied by a balance sheet, 
but in the report o 


is given as of June 30, 1879: 








he U. 8. Auditor of Railroad Accounts, the following 









































then changed to “ Union tye Eastern yt we of mae 6, 1863, and to 
“Kansas Pacific” on March 3, 1869. The Pacific Railroad acts of 1862 
and 1864 applied to this road, and gaveita yon of $6,303,000 and a 





LIABILITIES. ASSETS. 8 land grant of about 6,000, 000 acres. The lands mortgaged were put in 
United States bonds. .. 27,296,512 Road and equipment ..119,758,664 two trusts, 2,000, 000 acres in the first, from the first to the 380th mile 
Interest on U.S. bonds 18,421,087 | Cash.................... 39,302 | Westward, covered by the first and second land mort es, and from sales 
Other bonded debt..... 50,404,000 | Co.’s bonds and stock... 246,594 of these iands there are $1,095,679 land notes held. The 3,000,000 
Interest due and ac- Other t 6,973,847 | 2cres in the second nt, from the 380th mile wontuniel, are "covered 
i c * 869,891 | Bills Sa aaa tak ,979 | by the Denver Division mortgage. The second land grant mortgage 
Bills payable........... 3,382,824|U. 8S. transportation with various other bonds, are en up with the general consolida 
Accounts payable ..... 1,179,021| withheld............. 8,676,979 moxtenge of May 1, 1879, which covers road and lands, and the trus- 
Dividends payable..... * 555,953 | Accounts receivable... 2,395,138 the tr : ee meas’ hold the — 300,000; for the ss sng 
sae rT . : ; e trus nding mo e bonds, $ 000; second lan ants, 
Capital stock 36,762,300 | Operating department. 1,313,880 1-400.000: paren ——— — ee Se alae san toasted 
138,811,589. . 140,359,386 ,151;700; Arkansas Valley bonds, $1,035,000; Solomon Railroad 
——— ......00000 .. 91062038 | Land cash & land notes 4.565.387 | bonds, $575,000; Denver Pacific bonds, $1,641,000; Denver & Boulder 
Land expenses......... 1,957,792 Valley bonds, $468,000; Junction City & Fort Kearney M10 758 $820,- 
beg eer nl ag —— — — 38,706 
n funding other bonds in € conso mortgage, the 0 ansas 
— Pacific securities are eo ey at par, except as follows: The “ fundin 
— — rnp eee 7 147,873,627 mortgage” bonds get — ng for 5 over-due coupons; Leavenwort 
* Including pay. ents to be made July 1, 1879. branch and unstamped incomes at 50 per cent and nothing for over-due 
t These securiti 


follows: Colorado ) Central, $4, 


Utah Southern 


Central, $277, 7,600: ta 
106, 106,985: Summit Count 


Co., 


total, $7,534, 243. “lou in 1878-79, $2,304,916. 


The account of —2* company with the United States on June 30, 1879, 
was — as Tollow 
rtation for the U.8., withheld in excess of the one- 
f to be retain 
Due the U. 8. on account of 5 per cent of net earn- 
ings to June 30, 1879 


then wpewied »444,428 
Due the U. 8. on account of transportation twelve , 
months ending June 30, 1879, requirement for 
i nsiisteltdtetiummenaskéembuesohehese. 538,505 
Due the U. 8. on account of additional ——— 
required. to make 25 per cent of net earnings.. 97,530 
Total due the United States on all accounts ............... 3,080,463 


Excess withheld by the United States 
This balance is on 8 om s char for the mails, 22 for forty- 
one months were 6.354. 4 y 9 wb mnt 4 


—— — A suit 8 —* as to the mail compensation. 
The land department reports the following sales since 1869: 


Years. Acres. per Acre. 
re cccccccee 128,825°28 $4 551g 
i tmdvemnnteodestnemedis ,058°32 438 
— ———— 206, 605 3 85 
— — — * - 172,108°67 439 
rida comets agemenghod - 177,083°5( 5 55 
— — Es 235,749°14 4 66 
ab a ER sper 111,965°55 3 66 
ns iedtdeidasanenededt 28,696° 3 02 
it Niids todeccekmenebeade 69,015°87 498 
————* 18,903°4 488 
1879 eee eee ese eCeeeeerteeeeeeee soo 4 14110 
1,956,349°41 $4 42 $8,648,447 97 


1 Of the Union Pacific collateral trust bonds, rey 000 o had bee 
issued to mw = — 





es (without s separating ‘stocks from bonds) were as 
389; Utah & Northern, $1,253,777; 





$75 2,063 ; ‘Omaha & & Republican Valley, $529, 375; Utah 
U "Western, $12,058; Hastings & Grand Island, 

y Railroad, $60,000 ; Occidental & Oriental 

33,810; su other stocks and bonds, $385,785 


23 


ed under act of J  . & Gaerne $3,395,054 








seerbovenvocensesoese $314,591 


excess of the Post Office Department 


Number of Av. Price 






































only 
1880, and the issue is limited "80 r cent of the 
: Omaha 333 














interest ; stamped incomes at 30 4 ed cent; second land grant at 50 oe 
cent. The interest on Denver xtension bonds (sevens due May 1 
1899) was reduced to 6 per cent. Kansas Pacific operations and earn- 
ings for four years past were as follows: 
































assenger Freight (ton) Gross Net 
Years. ‘Miles. Mileage. Mileage. Earnings. Earnin 
', ee 672 19,292,049 72,119,554 $3,363,760 $1,572,8 1 
1876...... 672 18,232,525 71,540,034 3,000,800 1,217,982 
— 672 18,936,167 85,393,211 3,284,734 1 367, 777 
7, ——— 672 22,173,135 140,013,144 3., 610, 224 1, 198, 662 


The Denver Pacific—Denver to.Cheyenne, 106 miles—was built under 
the charter of the Union Pacific, E. D. (Kansas Pacific), and opened 
January 1,1871. The Denver & Boulder Valley was opened under a 99 
—— lease from 1873. The company made default, and a receiver was 

— April 4,1878. The stock of $4, 000,000 went into this consoli- 
ion January 24, ure — the ers are to be ere” with the con- 
tee mortgage of the acific. (V. 28, p. 18, 44, 69, 70,121, 
a7. 4 252, 275, 328° 429, : 453, 477, 495, 50 , 555, 578, 599, 624; 
veo)’ > eT 95, 196, 405, 434, 513, 657; V. 30, D. 17, 93, 118, 163, 








Union Pacific, Central Branck.—From Atchison, Kan., to Waterville, 
Kan., 100 miles; and has an extension under the name of "Atchison Colo- 
rado & Pacific of 229 miles, ma 329 miles in all, and the bonds — 
of the extension are guaranteed by U. P. com ny. The Union Pacific 
Central Branch was formerly the tchison & 8 Peak Railroad, =— 
was one of the roads embraced in the act of Congress incorporating 
Union Pacific Railroad. The stockis $1,000,000, of ey the I no 
Pacific holds about $900,000. The company received a Government 
subsidy of $1,600,000. Default on interest was made 3 May 1, 1873, —2 
no foreclosure took rgd J R dk the earnin n 224 miles 


oe 000,000 ; ay nses, $477, 862; net earnin ings, 
Sonn 138. (V. 28, p. 454 4 477, 53; V. 29, p. 95, 356; V. 30, p. 163, 





d NA York to 











following bo & my —— Valle 50,000 ; 
Colorado Central bonds, $2,526,000; Utah Northern — 
about $3,480,000; total, $6,856,000. e collateral trust bonds area 
direct obligation of the Union Pacific Company, and have as their security to the 
the first mor bonds‘of the roads named pledged with the trustees. not have 
The excess 0 collected on hypothecated bonds—say e22 ,000 per at . five years 
* a sinking fund to reduce the principal. Operations and were as follows: ! | 
earnings for five years past were as follows: - * Be _— — (ton) Gross Net en 
ears. 8. — eage. Earnings. — 7 
— — a oe | at —* 1875... 293 6 
ears. Cage. - m1 fea 1876... 293 302,188,535 190,635,678 1,824, 133 5 ,074,017 10 
1875.. aes 192,591,343 269,414,989 $: 11,993, $7.0 ol 7A * 1877... 373 143,192,968 256,134,099 8,960,697 2, 694,480 10 
1897, 1043 107833371 ern 870 12473003 7 7, 199" 82 8 | 1878... 373 tae bla Ase at 027,095 8,398, as 2,895,502 13 
< , < + ’ 
33: 1,042 96,304,250 366,014,080 12,873,658 7 A97, 072 Es 1879... es Tee /298,977 — — 
*e eee @eeeeeersee2ee j ise ee ee8 — — 84 e888 eeeeeecoe 8358s te eevee Utah Central oo. to Salt Lake Ci , Utah, A he san 
6398 with Leavenworth Branch, Lawren emf Lag Ad Denver, Ca eran —* ing AD 3 168 ery: ; a ee ease: rams 
venw — * * hee 798 ;- . 
miles, It was organized as “ Leavenworth Pawnee & Western” in 1861, interest, $6 —— on stock, $180 
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- Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 












































DESCRIPTION. ———— | INTEREST OR DIVIDENDS. Bon hen Des, 
- Amount , > 
For explanation of column headings, &c., see notes} of of Par er r} When |Where Payable, and by} Stocks—Last 
on first page of tables. Road.| Bonds| Value. |O"Sstanding | Cc eat Payable Whom. 3 Dividend. 
Utah Northern.—1st mortgage ......:..62+.2-.---20- 210 | 1878 | §.... , Mae EDP New York. July, 1, 1908 
Utah & Pleasant Valley--1st mortgage, * es ae 62 | 1879 | 1,000 7 M. & N. New York Oftice. 1904 
Utah Southern—1st mortgage, coupon........-...... 75 | 187 1,000 7 J. & J.| N. Y., Kountze Bros. | July 1, 1891 
Utah yy ye —— —— — * 1874 * — — July 1, 1894. 
UCT ——- “cccececcsccocese eee . . (2) 
1st mortgage bonds of July, MR oe a bates -| 75 | 1868 —— 7 J. & J. Utica and New Seats July, 1878 
Mortgage bonds, 2d issue —222222222 87 1871 cere 7 J. & J. do. ad July, 1R91 
Black River & Siceviatows. lst mortgage. ........ 36 | .... | “— 7 Pa ee ae re ener es Sele 
Utica Chenango & Susquehanna Valley—Stock..... OS | .e. 100 3 M. & N. N. Y., D. L. & W. RR. | May 1. 1879 
So 5 age — * mortgage...... ‘ 7 —— — 4 — — — 
alley ¢ SG stted né htighhsondns &ohe den caghh ers — — ey . , 
Vermont e Canada—Stock.........-..-.-....-+------ Te Ai: nous — 4 J. & D. Boston, E. Blake & Co. June 1, 1872 
ae Gapansoes by Vacca Central........... * re Le 500 &c 8 J. & J. Boston,Nat. Bk.of Redm| July 1; 1891 
Oo age b enw een eee eeaeeene eer eee eeeeeeeneaeaeeenenene eeece eeee @2eeeo $8 -.:.~ > yy! {, wees OSes.) Sis. Ye eee 
Missisquoi Railroad bonds...... .......-.......---- ..-. | 1871 | 500 &e. 7 J. & J.| Boston, Globe Nat. Bk. | Jan. 1, 1891 
=e t Central—1st an age, consolidated ...... ose ae po —* » 2 N- Boston,N at. Bk . Redm — 1886 
V — Cc ‘ . 0 
rr hae ee 9 et RE RC IE els SR RIE SST ---- |1866-9| 500 &c 8 M. & N. = do 1876 to 1889 
Stanstead, 8. & Chambly bonds.................... -.-- | 1867 | 100 & 7 J. & J. do do Jan. 1, 1887 
Income and extension bonds = pay float’g debt).| .... 8 1, 8 M. & N. do do 19 
Vermont & Massachusetis—Stock...... .............- Oe +. ease 1 3 A. & O. Boston, Office. Oct. 7, 1879 
* vertibie bon ane fund $7,000 per year)..... | 77 pa _ &e ° : 4 , ; ’ * uly 1, —*v 
Donve 6 bo OCCT RHEE HEHEHE EHS: 2222 ,000 . . Oo ; 1 
Vic @ Meridian ist series (red endorsed).. 140 | 1866 | 500 &c. 7 J. & J.|Phila., Girard Nat. B’k. Tam 1, 1890 
2d —“ ——— 140 18 1,000 7 J. & J. do do Jan. 1, 1890 
3a do (black endorsed)....................-...-- 140 | 1866; 1,000 7 J. & J. do do Jan. 1, 1890 
4th do (not endo Rt SR ria Prey 140 18 100 &c. 7 A. & O. do do Jan. 1, 1890 
Special loan, NR a nasscacdn<ocecsens .. | 1871 | 100 &c 8 J. & J. do do 188 
oo * SPINE -TNOUE < o..--.0-000ccccosneceesese = — —** 1 M’nthly} — —— 











Utah & Northern.—From Ogden, Utah, north into Idaho Ter. 
miles finished by January 1,1880. Road was sold in a March 

28, 1878. Transferred to present company May 1878. Stock, 

2, 520, 000. The road is mainly owned and built by the Union Pacific. 

or nine months ending April 30, 1879, gross nee were $193,128; 
net, $62,069, on an average mileage of lils miles 


Utah & Pleasant Valley.—Line of road Provo 
ley, Utah, 60 miles. Road opened in 1879. Stock, $750 
in New York at 90 in February, 1880. (V. 29, p. ’539; V. 30, p. 163.) 


vise ————— .—Salt rear "Bom 5— g 2. ca 75 —— 117 88" 
gross 5; net earnings 
aaah interest, e105 008 ; ; 


Utah Western.—Salt Lake City, U. T., to Stockton, U. T.,40 miles. 
Opened January, 1875. Default was a January 1, 1878, and the 
— is held by trustees for the bondholders. No re —* earnings. 
LeGrand Young is President, Salt Lake City. E. F. Bishop, ——— 
Conn., and R. M. Bassett are trustees for the bondholders. 


Utica & Black River.—Main line, Utica, N. Y., to Philadelphia, N. Y., 
87 miles; leased lines to Morristown, N. Y., to Ogdensburg, to Sackett’s 
Harbor and to Cla atom 93 miles in all; total o rated, 180 miles. The 
ae noe has paid its rentals and moderate dividends for a number 

——— The general account, September 30, 1879, was as follows, 


ial to Pleasant Val- 
0,000. Bonds sold 





























Utiea Qlinton ¢ Binghamion.—Utica, N. Y., to Smith’s Valley, N 
31 miles. Opened June 22, 1872, and leased to New York & Osw 
Midland Railroad. The lease was transferred to the Delaware & —5* 





Canal Co., by the Dou Bay: 8 the rental of $75,000 per annum. 
Tae a by t aware Lackawanna & Western. Gross — in 
1877-78, — net earnings, $11,999. O. S. Williams, President, 


Clinton, N 


Val (N. Y.) Railroad. 
avira 


a, 12 miles. O — 
anna & Western 
B02, ,227. Dividends paid, 






N. Y., to of 






Vermont @€ Canada.—Essex Junction, Vt., to Rouse’s Point, Vt., il 
miles; branches—Essex, Vt., to Burlington, Vt., 8 miles; Swanton, - 
to Canada line, 10 miles: total, 65 miles. This road has been mixed up 
ee with the Vermont Central, by which it was leased an 

rated, and the bonds of 1871 were aran | by the Vermont 

In 1879 the se vo an issue of new 
bonds to take po those guaranteed bonds. No satisfactory report or 
ay ae naan oO Poe vores Bradley Barlow, President, St. Albans, Vt 
ty »P 


Vermont Central (or Central Vermont).—Windsor, Vt, to Rouse’s Point 
Vt., 158 miles; branches and leased lines, 273 miles, included in the re- 
turns of the Vermont Central Company. Other leased line, New Lon- 
don & Northern, 100 miles. This company has been through more com- 
plicated and vexatious liti pion than any railroad in New England. 




















ON —— “LT 20 | Poor's Railroad Manual of 1879 gives the following account of it: 
Sundry accounts aad talances...........2 —— "57,808 | {This company (Central Vermont) was chartered under its present ‘title, 
ee ppdvapiyewaeaehce 168,955 November 2, 1872. The Vermont Central _— Com — 
ee ae een eee eee Cee eT ~ | chartered October 31, 1843, and the road opened to Burin 
December 31, 1849. August 24, 1849, it leased ig Vermon & 
DI hod cdcobe nde dd pceteddiseronnbetdedidesdiditcscamievees $3,110,484 | Canada Railroad, then under construction agreeing to pay an annual 
Deel ae OE ino nc $2,797,638 rental of 8 per cent on its cost, and creating a mortgage on their own 
Leased lines ve bonds and advances 293 road as security for such payment. This lease has been the subject of 
MEE... 24. pundshunorsdwnveenws’ 6.35 almost ¢ continual litigation since 1854. The Vermont Central Railroad 
Cash PRATER Re MARAT Nee B05 eee 13/478— $3, 110,484 | Com one Co aulted on its interest and rental, the trustees under 
Pe CT PT Se eR a Oy —* — took Wee yey of be road * pe a 8 * ever 
Expenditures for x construetion and equipment on the line owned | Simce been eT y them under direction o © co first 
were last year $21,300. Total construction charges up to the close of * J enters: odie Pr lease was — ae the ——— —— * its 
the year ‘on account of lines owned and 1 were $232,164, of which | leased line, ate. peor we Railroad, the me ny: Rou, pat 3807500 f — 
$79,437 have been repaid by sale of bonds, leavin ng $152,726 due | Per year, "0 on b amg 500 a gg ok 139 va or two 
5 operating account. The Ogdensburg & Morristown road cost $111,574, This cont $8 7g per ydifi 3 = —— oe 5* ie ie ater —— 
t e Ogdensburg subscription was $6,347, and stock subscri by this Se ee ee * oo igs tong Be xen of the 1 —— bts ‘> Rail. 
— mpany 5125008, 20 : oy there is a balance of POSTS OSES. SEs road of New Hi: ‘mpshire at an annual rental of $25,000, but eubse- 
SEEN GEER WES a8 SEO wS — modified so that the rental depends on earnings. About 1867 
Eg. asics ging — $239, e managers of the Vermont Central Railroad purchased the Stanstead 
Rents, interest and premium. ................cccccecseeesceeses 16,346 | Shefford & Chambly Railroad, extending from St. Johns, P. Q., 43 miles, 
— —to Waterloo., P. Pets — therefor ,000 in bonds. ey also took a 
e lease of the Missisquoi e road from Canada Line 
Total cocecccccoscecs — $255,638 | Johns is also —2—— uae — company, and is practically a portion of 
poe pees eceesne sedans sornesesvoescngasscenapesooesde *35 840 it, though chartered by the Provincial Parliament under the title of Mon- 
Sates anidhe ei aeichgdehserskpessese dees ousensseds 9 4 treal & Vermont Junction Ra Co. The Vermont & Canada Rail- 
Dividends, 4 Per CONE ......--- +--+ eee sere eeeeeeeseee 70,832— 21 /911 | road extends from Essex Junction to Rouse’s Point, with branches from 
— — | Essex to Burlington, and from Swanton to Canada line, in all 65 miles. 
ce, surplus $40 727 ben 47 * —* — a to —** Ny gs are ee in the 
ug "amp fiat ater ha a en as Var gs . eage of the Cen ermont RR.’ e road y a board 
Add eurplus, Sept. 86, 1877 20000000000 28,228 | of trustees appointed by the Chancery Court of Vermont. J. Gregory 
— —— | Smith is President. In the two — 76-78, the gross earnings v 
I, Ts BSD $168,955 | $4,076,702, and net earnings, $ state The fereckeeure suit has bean 
age. 


The ow gal is chiefly represented by advances to leased lines. It was 
deemed best to retain the cash part of it to meet emergencies, instead of 
increasing dividend. There were carried last year 103,560 tons of freight, 
an increase of 2,783 tons, or 2°8 per cent. The chief increase was in 
grain and stock; there was a slight decrease in lumber and but little 
change in other "articles. Business was li te on account of general 
depression. The Ogdensburg —— is doing well, and promises to 
be S ood investment. Operations and earnings for five years past were 
as follows: 



































Passenger Freight (ton) Gross Net Div. 
Yea Miles. Moe Bes cage. Earnings. Earnings. p. ct. 
1874-5..... 148 5,598 5,294,353 $484,856 $233,195 6 
1875-6..... 170 5,792,703 5,150,374 481,673 194,301 6 
1876-7..... 170 5,336,245 5,065,167 453, 576 poy 6° 
1877-8..... 170 5,266,280 5,205,965 4 153,145 292 4 
Ws is Shida 5 —— (pice Gib 477,183 136652 2 
ait 28, p. 96; V. 29, p. 536.) — 
M76 channa Vi pene 6 Seek, Lien, Ee Xa to 
* NY pd ** ranch to Richfield 8 ; total, "98 
ber, —— — tO arene ne taakouvaen 
Sew —* on stock. nded debt. Gross . 
net earnings, $139,010: dividend payments, $240, ; 





06 696) 
37883 $190,989. 





pending a long time on the second m 


Vermont @ Massachusetits.—Line of road, Fitchburg to Greenfield, 
Mass., 56 miles; branch, 3 miles; Vermont division from Miller’s Falls, 
., to Brattleboro, 21 miles ; total, 80 miles. The road is leased tothe 
Fitchburg ie for 999 years at 6 per cent. The Vermont section is 
— — under lease for fifteen years from December 1, 1870, by the 
ew London Northern Railroad; lease rental, $48,000 in 188 and 
$54,000 per year afterwards. 

Vicksburg @ Meridian.—Line of road—Vicksburg to Meridian, Miss. 
The company has been unable to earn full interest, but has paid so far as 


earned. It has a land- t of about 400,000 acres, of which about 
200,000 have been ce ed, and about 40, 000 acres sold. 

Gross earnin *— 

— — —— 8107 
i 8,372 175,981 
DEE «dc dkin wdc chccumike Rabbbendnede ecebecss 411695 105,829 
SIPS Dis ib caciedab bébé sacgebind dot ddan Jawgueses ,428 123,364 
329,175 ' 70,314 
Tex. yt miles ; iilea ; heanem 
line, Giver“ J Pathan City. 2 at, lea; total 56 Road 
Novem were 04 442: net, 
. O. Mills, President, San Fran- 


— divi 50,000 
$755.05 dends paid, $7 











pat that city and St. Louis. The various lines now merged in one 


rn debt wanes * 958,355 carry 5 per 
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(Vou. XXX, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. _ 
aa 2 ESCRIPTI INTEREST IVIDENDS {Bonds—Princi- 
explanati " 1 —— & * Mot | of: | Par | Amount * Wh = a Payabl A Uy| Blocke Las 
Fo * column c., see NO 0 0 ar r en’ ere Payable, an . 
n first page of tables. Road.| Bonds| Value. |O¥tstanding |™Go,P "| pavaple Whom. 7 “Dividend. 
Wabash St. Louis é Pacific—Stock, common...... —A ccno $100 |$20,000,000 —— — ROLLS ee) cet ey * 
Preferred stock, 7 per cent, not cuusmuiative) - eee 1 seas 100 | 20,000,000 salad — Mien. tks ai lia aii NG a UR." eee 
Wabash, lst mort. (Toledo & [llinois) ............. 75 | 1853 | 1,000 100,000 7 F. & A. N. ¥., Metropolitan B’k.| Aug. 1, 1890 
do ist mort. 2 A ae Wab. & St. L.).....| 167 | 1853 | 1,000 2,500.¢ 7 F.. & A. do ug. 1, 1890 
do lst mort. (G Western of 1859)...... 180 | 1863 1,000. 495, 7 F. & A. do do ug., 1888 
do ist — rt. (Quine & siedo) ES 33 | 1865 1,000 500, 7 M. & N. do do ov. 1, 18 
do ist mort. ( & Southern Towa).... 29 | 1862; 1,000 300,( 7 F. & A. do do Aug. 1, 1882 
do 2d — (Tol edo & Wabash)......... 75 | 1858 | 250 &e. ,000,00¢ 7 M. & N. do do | Noy. 1, 1878 
do 2d mortgage (Wabash & Western)....... 167 | 1858 | 100 &e. ,500,00( 7 M. & N. do do’ .. | Nov. 1, 1878 
do 2d mo (Great West. of 1859) ..... 180 | 1859 | 1,000 2,500,00¢ 7 M. & N. do do ay 1, 1893 
do Consol. M., (on all but Dec. & E S8t.L.)..| 490 | 1867) 1,000 2,610,000 7 Q.—F. do do Feb., 1907 
do 1st mort., ‘(Decatur & E. St. Louis) ...... 109 | 18 1,000 2,700,¢ ee | F. & A. do do Aug., 1889 
do Funded debt pds (sec.b dep’ sit ofcoups.)| .... | 1877|500 &e.| 2,942,450 |4to6&7/iF. & A do do eb. 1, 1 
do New M., i» Gold, f. $25,000 after ’82....| .... | 1879 | 1,000 1,000,000 7g. A. &O do do April 1, 1909 
do Seney ND, i occ sbe dei sstescwceses 600 | 1877 BAN. 620,000 7 I. &JI do do Jan., 81 & ’82 
| Hannibal & Mantes, lst ns —— 50 | 1879 | 1,000. 500,000 7 J. &D do June 1, 1909 
St. L. K. C. & No., lst mort. (North Missouri) -..... 354 | 1865 | 1,000 6,000,000 7 J. & J.|N.Y., Nat Bk of Com’rce ff 1, 1895 
do real estate & railway 2d mort....| 354 | 1874] 1,000 2,993,000 7 M.& 8 do map 
do let & 2d Mf. on St. Char. Bridge,coup. orrg ...- | 1878 | 1,000 ,388,500 72.\A. &O do do Oct. 1.1908 . 
do ist 2f.,Omaha Div., gld,s.f.,coup.or rg}; 146 | 1879 | 1,000 2,350,000 7g. |A. & O. do do April 1, 1919 
do 1st mort.. gold, Clarinda Branch ...... 22 | 1879 | 1,000 264,000 6 g:\J. &D ~ do do Aug. 1, 1919 
—— popes & Warsaw, lst mortgage ........... te Bee eee. 1,000 4,500,000 7 “wae Ge eee oO W . aee eame 
* lst income bonds....... ‘nae Aceon 1,000 1,900,000 — Seats TINA? 
= 2d income bonds ....... PEE yg sitet 1,000,000 «hes LE TE bcd Shes eC KET Rae On che ey he 
Ware Bieer—Stook | DT, 49 100 750,000 3% WJ. & J.'’Boston, Bost.& Alb. RR.| Jan. i, 1580 
yea re 4b dnb cddbode wcsesecdcccencecescs 18 | 1855 100 1,800,00 34g |A. & O.|N.Y., Del., L. & W. RR.| Oct., 1879 
i one ike nn —— hens bens 18 | 1870 — 750,000 7-4, @& eh do do April 1, 1900 
lst ‘camel. Pics seahebependiitvcnesed cast 18 | 1875 dees 0,000 7 M. & 8. do do March 1, 190 
Wasatch ¢ Jordan Valley—Gold bonds.............. pain: aaa 884,000 7 M. & N.| N. Y., Union Trust Co.|.  ........ 
Washington City ¢ Pt. Lookout—1st M. gold bonds. 12 | 1873. : 540,000 6 J. & D. Baltimore, Balt.& O.RR. 1903 
Washington City Va. Mid. & Gt. Southern—Stock...| 310 | 1871 100 2 692,539 sacs ee, BE age Ov er ca gical, 
lst mortgage, O.& A., and funded interest........ séte Tt chaee — 525,070 6 M. & X. Balt. R. Garrett & Sons; Nov. 1, 1866 
2a mortgage, O. & A., do J -- | 1855 save 1, 657, 652 6 J. & J. do do . Jan. 1, 1875 
| | 





















































































































































Wabash St. Louis ¢ Pacific.—A consolidation of the Wabash Railwa 
with the St. Louis Kansas City & Northern, November 1, 1879. A full 
statement as to the consolidation was published in the CHRONICLE of 
January 31, 1880 (V. 30, p. 118), from which the following is taken: At 
Decatur lil. a part of the Wabash Division extends westerly to Hanni- 
bal, Keo * and uincy, on the Mississippi River. At Bement, IIl.,a 
branch called the Paducah a, now in process of construction, 
and nearly completed to Chicago, will open a short and direct line 


ration make up a ne total of 1,915% ———* as follows: 
abash, main line and ranches—Toledo, O., to St. Louis 
“and Hannibal. Dh tees ont ak ebe, acmubewedeiaecnedud 658°30 


Line 
pa ein & Paducah Railway—Strawn to Chicago...... 23,9°50 
= — Missouri & Pacific—Quincy, to Milan, Mo....... 93°00 
1 River Railway—Logansport, Ind., to Butler, Ind. . G3°84 

Camp Point to Quincy, operated jointly with C. B. & Q 21°77 
Elvaston,I1l.,to Hamilton, lll..op. jointly with [.P.@W. 6°48—1,137°89 
8t. Louis "Kansas City & N orthern Railway,jproper—st. 

Louis to Kansas ceded dbdeh ons op cteboess 277°00 

Branches— 
From Ferguson, Mo., to St. Louis, Mo..»...............- 10°46 
From Salisbury, Mo., to Glasgow, Mo..............-.... 15°13 
Omaha Extension— Brunswick, Mo., to Council Bh. Ia.. 225°00 
St. Louis Ottumwa & Cedar "Rapids Railway, from 

Moberly, Mo., to Ottumwa, [a..............-...----.-- 131 00 
Clarinda Branch... Pak dibbodilebdbskeesadeocesedble vues 22 00— 680°59 


Mio County re Booneville Railway—Centralia, Mo., 


ie ee hha id le wenscuvedsewebes 21°00 
seph * St. —5 Railway—Lexington, Mo., to St. 
—— — ——— ——— 76°00— 97°00 
Se ie i Ses Gel 1,915°48 


{In January, 1880,the Sycamore & Cortland, 5 miles, and East St. 
Louis & Carondelet, 9 miles were acquired. ] 
MORTGAGE DEBT. 





Mortgage debt EY MIL, occ clcccesvonsccscudheuwe 22,272,450 

Missouri adil sey SPP OPE RRS tae Re 12,9 95, 500 

NETS AAAS — $35,267,950 
CAPITAL ST@CK 55 DEBT. 

rs 20 cn... us ceusacesnccscece ccncnbosepas $35,267,950 

Preferred stoc RN alpen gt 20 aaa prea tare tah se 20, 000, 000 

EAE EE ae SD a Nee a 9 A —— 20,000,000 





FE RA SENS SAI, OPM ——— $75,267,950 
—The total fixed charges of the Wabash St. Louis & Pacific Railway Co. 
will be as follows: 


Wabash Division—Mortgage IS aid ge paki as a $1,519,904 


Rentals leased lines...................... 378,980 
Missouri Division—Mortgage ee oe 907,045 
Rentals of ren lines, bridges, &c..... 144,795 





Making in the aggregate 2,950,724 
—The additional equipment provided and to be delivered during the 
ear 1880 will require a further outlay of about $500,000, payable in 
talments. This sum is chargeable to construction account, and will 
eventually increase the funded debt of the company. 
COMBINED EARNINGS OF THE TWO OLD DIVISIONS. 
Of the earnings of years prior to 1879, the following statement is pg 






























































Earnin Expenses. et. 
osensul $8,872,5 27 $6,442,334 $2,430,173 
—e — — 8,485,792 5,524,827 1,960,965 
then son 7,644,328 5,722,994 1,921,32 
SD Gt SEE: toes debeseneece 6,648,106 5,610,310 1,073,796 
DCE dkoctstssanssakeoss 7,554,088 5,488,937 2,065,151 
—— —— 7,733,085 5,421,916 pg tf 172 
44 hes bint eh eb ws selios 8,322,867 5,451,941 2,870, 926 

The fixed charges, or interest and rentals, include the amount to be 
paid on the geet ae lines, the earnings of which are not embraced in 





the ~——y ~ viz 


Chicago ow Me Railway and extension.................... 259 miles. 
— oe ag — Missouri Pacific , Be 
ESE St a Ae Ry Aor EE a NIN oe Set ma 
oe a imahctenwecibmadeke 43 * 
NR BRL POLED as «* 
616 miles. 


In estimating the business of 1880, therefore, the additional earnings 
of these newly-constructed and newly- acquired lines should be included, 
stock of the new company was. issued for preferred stock of 
the St. Louis Kansas Cit Northern, and for.one-half ef Wabash stock; 

common stock of new company was issued for the St. Louis Kansas Ci 

& Northern common and for one-half of W , Of the Wabas 
‘cent in 1879-80 and 6 oy 
3 t alance are 7 per cents. First mortgage on 
Charles Bridge is for $1,000,000, and is 7 per cent for 3 years and 8 haa 







a 








cent for 27 years. A meeting of stockholders is called for May 5, 1880, 
and ane ane aan ann: Baa Ae See V. 30, p. 249. (V. 28, P, 200, 
ant 253, 275, 2 350, 354, 402, 429, 495, 554, 600, 617; Vv. —* 
iat, 42,86, 1 121, 23 171, 226, 278, 408, 460, 513, 553; V. 30, p.1 
Toledo Peoria & Warsaw.—Line of road, Warsaw, Ill., to State line, 
Indiana, 227 miles; branch to Burlington, Iowa, 20 miles; total 
operated, 247 miles. The company made default December, 1873, and 
was operated by a receiver until sold in foreclosure on.January 20, 1880. 
It was purchased by a committee of bondholders representing about 
$6,000,000. Subsequently it was consolidated with the Wabash St. 
Louis & Pacific on terms reported as follows, viz.: That the Wabash 
Pacific guarantees 7 per cent on the $4,500, 000 first mortgage —— 
of the Toledo Peoria & Warsaw. The $2,900, 000 income bonds 
guaranteed at least 4 per cent net earnings, or the holders amet gp _ 
exchange them at par for Wabash Pacific preferred stock. The 
$1,000,000 second income bonds 2 be exchanged for Wabash common 
stock, ‘share for share. The $3,000,000 common stock of the Toledo 
Peoria & Warsaw to be —— ed at nts rate of three shares for one of 
the Wabash common stock, making $1,000,000 additional. This scheme 
would involve the issue of $2,900, 000 of Wabash preferred and 
$2,000,000 common stock. No satisfactory reports of earnings have 
been issued of late years. In 1878, gross earnings were reported at 
$1,358,290; net earnings, $172,411; rental, $42,500; hire of cars, 
$185, 2 278 ; taxes, &c., $68,902. (V. 29, p. 68, 383, 408, 539, 608, 632 
V. 30, p. 93, 170, 249.) 


Ware River.—Palmer, Mass., to Winchendon, Mass., 49 miles. It is 
leased to the Boston & Albany Railroad at arental of 6% per cent per 
annum. I. A. Rumrill, President, Springfield, Mass. 


Warren, N. J.—Line of road, New Hampton Junction to Delaware 
Bridge, N. J., 1814 miles. The road i is leased to Delaware Lackawanna 
& Western at 7 per cent on stock and bonds. Gross earnings, 1878, 

303,412; net earnings, —— —— interest paid, $94,500; dividends, 

126, 000; loss to lessees, $37,3 


Wasatch & Jordan Valley. —— City, U. T., to Alta City, U. T., 
44 miles. In 1878 the Bingham Cafion Camp Floyd was merged 
in this. For three years, 1876-7-8, the average net earnings were 
$131,186 per annum... The stock is $1,100,000. C. M. Scofield, Presi- 
dent, New York City. 


Washington City & Point Lookout.—Hyattsville, Md., to Shepherd, 
Md., 13 miles. This road w y opened in 1873. It is leased to the Balti- 
more & Ohio for $36,000 go d per annum. The stock paid in is 
$1,000,000. Same officers as Baltimore & Ohio Railroad. 


Washington City Va. Midland & Great Southern.—Line of road, Alex- 
andria, Va., to Danville, N. C., 2381, miles. Branches—Manassas June- 
tion to Strasburg, 63 miles; ——— Junction to Warrenton, 8 ‘s miles; 
Strasburg to Harrisonburg (leased to B. & O.), 49 miles; total of all lines, 
359 miles. A consolidation (November, 1872) of the Orange Alexandria 
& Manassas and Lynch’g & Danville railroads. The O. A. & M. was a 
consolidation (June 1, 1867) of the Orange & Alexandria and the Man- 
assas Gap. Between ‘Gordonsville & Charlottesville, 22 miles, the Ches- 
apeake & Ohio Road is used for a rental of $30,000. The company was 
pu ut into the hands of a receiver July 1, 1876, interest being in default. 

he Baltimore & Ohio has large claims ‘against the compan fog coupons, 
etc.; but a plan of reorganization is in progress which will be agreed to 
by all interests. This proposes: The interest on the first and second 
Orange & Alexandria from July 1, 1879, to July 1, 1880, is to be funded 
in the new bonds to be issued. Interest on the third Orange & Alexan- 
dria is 6 per cent after the expiration of five years. The interest on the 
fourth Orange & Alexandria bonds is to b2 3 per cent for the first ten 

ears, 4 per cent for the next ten years, and 5 per cent for the remain- 

— —2— —*2 The mortgage to be made secure the ged —2 

u of the Orange Alexandria & Manassas and M 

Gar cat, is to cover all the interest of the new company in the lease 
of the road from Strausburg to — Neg made by the Baltimore & 
Ohio Railroad Company, thus the rental of that road to the 
payment of the interest upon t is class of new bonds. The interest upon 
the new bonds issued in lieu of the Lynchburg & Danville bonds is at 
the rate of 4 per cent for eight years. The common and preferred stock 
of the companies is to be represented by stock of the new company 
upon a basis of $100 stock of the new for $500 stock of the old com- 
anies. The new road to be constructed by the Charlottesville & Rapi- 
n Railroad Com any. from ates e to Orange 4 ge House, is 
to be covered by he —2* xcept the aes — secure the 
new bonds odie in lieu of the L nehburg & Dan onds. The new 
company is to assume the lease o Franklin & Pittsylvania Railroad 
Company, and all interest in the eens is to be covered by a mor age 

made to secure the new bonds issued in place of the Lynchburg & 
ville bonds. The trustees are authorized to borrow such sums o maney 








as may be needed for the purchase of the road and the other purposes of 
the trust upon the cr Nog oO Ay ne te which they purchase. Vacancies 
in the board are to be —2—— A full statement of the 
—— any’s liabilities and’ eg given in the CHRONICLE of 
ment of the 18, Bai site —3 70), which —— the following state- 
sadconstion: was — 





and the interest charge for which 
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INTERES IVIDENDS | Bonds—Prinel- 
For explanati alles aa & tea] of | of) | Per | Amount | Rate per, Wh : = ; Payable, and by|' Bloke Laat’ 
or on of column ngs, &c., see no 0 rt) ar en ere Payable, an 
on first page of tables. Road. Bonds. Value. Outstanding Cent. Fayable : Whom.” F Dividend. 
Wash. City Va. Mid. & Gt. Southern—( Continued )— 
3d mo , O. & A., and funded interest........ apes L Be) Cine 8 M. & N.'Balt., R. Garrett & Sons} May 1, 1 
4th mo e,O.&A., do ae 2 ene .... | 1860 wh te 8 M. & 8. do do Sept. 1, 1880 
1st mortgage, O. A. & M. RR.............. 22.2200. -.-- | 1867 ——— 7 J. & J. do do July 1, 1 
2d mortgage. O. A. & M. RR..............2-2--20-- abee’ idee out 7 J. & J. do do July 1, 1882 
Gen. mort., £° d, Wash. C., Va. Mid. & Gt. South’n| 336 | 1873 — 7g. M.&N. do do May 1, 1903 
Lynchburg anville, 1st mort., guar., coup..... 651g 1871 | 500 &c. 6 A. & O. do do April 1, 1896 
Westchester & Philadelphia—Preferred stock........ chon - icben — 2 J. & J. Philadelphia, Office. | Jan. 10, 1880 
1st mo ER Ss keicedachewccskowceboecdduceuc 27 | 1871 | 100 &e. 7 A. & O. April 1, 1891 
West Jer ESS I cove 50 2 F. & A.|Phila., Pa.RR.Co. Office} Nov. 17, 1879 
Loan of 1883, guaranteed by Camden & Amboy... 60 | 1861 | 500 &c. 6 M. & 8. do do Mch., 1883 
Lat mortgage loan... ........ cece cece cece cc cccccces 38 | 1866 | 500 &e. 6 J. & J. do do Jan., 1896 
1st do i — 63 | 1869 | 500 &c. 7 A. & O. do do Oct.. 1890 
Cape May & Millville. ................ ce ee eee eee Gh ft cus ane 7 aw eee oe eee, 
Western (Ala.)—1st mo ge (Mont. & W. P.)...... 116 | 1866 one 8 J. & J. Now York & Savannah.| July, 1881 
Western RR. bonds, before consolidation.... ..... 44 | 1868 —— 8 A. & O. do do Oct. 1. 1888 
2d mort.. guar. by Cent. of Ga.and Ga. RR. & B.Co.| 160 | 1870 — 8 A. & O. do do Oct. 1, 1890 
Western ¢ Atlantic (Ga)—Income bonds ............. 138 | 1873 | 1,000 10 Q—J. | Atlanta, Co.’s Office. | Oct.’79 to ’91 
Western Maryland—l1st mort., endorsed Balt. City..| 90 | 1858 — 6 J. & J.|Balt., N. Mechanics’ BxJan. 1, 1890 
lst mortgage, unendorsed.............. ........... Aan — 6 J. & J. do do Jan. 1, 1890 
2d do endorsed by Baltimore............. 90 | 1867 Sees 6 J. & J. do do Jan., 1890 
2d do endorsed by Washington County ..;| 90/ .... bide 6 J. & J. Hagerstown. Jan., 1890 
2d preferred mortgage, unendorsed............... 90 | 1868 Ven 6 J. & J.|Balt.,N. Mechanics’ B’k| Jan., 1895 
3d mortgage, endorsec by Baitimore.... ......... 90 | 1870; 1,000 6 J. & J. do do Jan., 1900 
4th do endorsed by Baltimore............. 90 | 1872 vie 6 J. & J. do do Jan., 1902 
Western Minnesota—1st mortgage................... GP: eee — 7 or See Pe enn) mene, Sek .1x 
1st mo PE  dicviewctdscausdvoavsevdnee wee T| obes aden 7 Sawer P- - +" **eesseuesee’ © ~~ <7 gees 
Western North Carolina—1st mortgage...........-. 130 | .... 22 7 — May 1, 1890 
Western Pennsylvania— lst re bls peedupudecs 57 | 1863 | 500 &c. 6 A. & O.| Philadelphia, Office. | April1, 1893 
lst mortgage, Pittsburg Branch................... 28 | 1865 | 100 &e. 6 I. &J do do an. 1, 1806 
n mor — — —— —— “aes 7 A. & O do do Oct. 1, 1901 
White Water—Stock ($325,000 of it pref.).......... 62, .-. nse Fn OO et sk i Ba 
so Columbia é Augusta—lst mortgage ...| 188 | 1870 | 500 & 7 J. & D.|Balt., Safe Deposit Co.| June, 1900 
ncome PE dale obs 6 OASSMS Ce ShS Me 4b dese edbbeoeneece cece | eeoes | ecce | | ecoce eoce | eecececceec | ee ee 
1877. Primary “Contrary to expectation, the Baltimore & Hanover Railroad has not 
Net Interest | yet been completed to its connection with this road, though it is now 











Rece pts. EDT 508 Income Charge. | expected to in operation within the next thirty days. With the 
Alex. & Lynchburg Div .... $736,805 521,503 $215,302 $284,031 — completed line of 60 miles, including the Hanover & Gettysburg, 
Manassas Div...........-... y 90,671 get he controlling road, and without further extension northward from 



































Lynchburg & Danville Div. 105,992 100,941 5,051 117,000 | Hanover, as it is contemplated at an early day. this route will give the 
- | towns of Hanover, Gettysburg, New Oxford, Berlin, and many others of 
$1,005,518 $693,991 $311,024 minor importance, together with a age scope of thickly-settled and 
1878. kek —— ta ose — yc pe pr lg -here- 

Alex. & Lynchburg Div .... $894,405 15,000 $279,405 284,031 ore enjoyed Ww more, thelr natural Market, an usin 
temaunnn Davialew GAS Rae, Cl — saat Me ttre verter miles of the Western Maryland Railroad between Emory Grove and 
Lynchburg & Danville Div. 133,291 113,000 20,291 117,000 Baltimore, it is believed that the traffic from this source will largely 








increase the revenues of this company without materially adding to ite 
— 5 dais Ror $1,218,117 $803,000 $415,117 expenses. The Baltimore & Cumberland Valley Railroad was alse 
A summary of the whole plan of reorganization was published in the | ¢XPected to be in operation by this time to the town of Waynesboro, Pa., 
CHRONICLE of July 19, 1879 (V. 29, p. 68). In January, 1880, a bill was seven miles distant from Edgemont, its terminus on the Western Mary- 
introduced in the Virginia Legislature to enable the company to reor- | !@nd Railroad. The ng, Masonry and brtdging upon this section are 
anize, and in February a decree of sale was made by the court. (V. 28, p. | 20W entirely finished to the town, but the date of final completion has 
0, 147, 555; V. 29, p. 19, 68, 96, 303, 331, 383; V. 30, p. 193.) been made uncertain by the difficulty experienced in obtaining rails of 
: i | the required quality, all mills of good standing being overrun with 
Westchester &@ Philadelphia.—Line of road—Philadelphia to Weat- | orders for months come. There is a prospect, however, that this 
chester, Pa., 26 miles; branch to Malvern (leased), 9 miles; total, 35 | difficulty may be speedily overcome. If so, this track can be completed 
miles. The Westchester Railroad is leased for 99 years from January 1, | within thirty days from the time the rails are delivered. This seven 
1865. All the old stock has been taken up, and the present consolidated | miles is but the enterin wedge to a line which, when further prosecuted, 
stock issued, which receives 8 per cent per year. Gross earnings, }; must prove of incalculable benefit to this company, and must restore to 
1877-78, $312,486; net, $146,127. (V. 26, p. 116.) Baltimore much of her long-lost trade with the Cumberland Valley.” 
West Jersey.—Main line—Camden to Millville and Bridgeton, 59 The operations for five years have been as follows, but in 1878-79 the 
miles; leased lines, 69 miles; total, 128 miles operated. The company | Construction account was closed and all expenses charged to operating 
























































holds as. assets $1,139,448 of various stocks and bonds. In 1878 the mre: on which basis net earnings in 1877-78 would have been 
rentals of Swedesboro Railroad and Salem Railroad were $27,505 more | $97,056 instead of $129,927. 
than their net earnings; the net profits over interest and rentals were Passenger Freight Gross Net 
$6,242. The operations for three years past were: Mer Mileage. - Earnings. Earnings. 
Passenger Freight (ton) Gross ‘Net 1874-75 ........ 6,140,713 _si....... .. . . $293,718 $99,298 
Mileage. Mileage. PE: 9 a ean 6,737,061 4,631,932 311,902 96,346 
J—— 14,523,873 3,796,067 595,035 $203,505 | 1876-77 «2.0.22: 3,582,241 4,692,086 332,086 112,145 
| heats 15,386,915 3,624,708 "541,678 202'985 | 1877-78 ........ 7,411,061 5,180,982 347,202 129,927 
Rg aOR Se eehac riage ee ean rae oc tu 586,178 253,812 | 1878-79 ........ aT in 5,469,519 347,442 73,095 
Western Alabama.—Line of road—Selma to Opelika, Ala., 116 miles; (V. 28, p. 97, 121, 147, 454; V. 29, p. 258.) 


branches, Opelika to West Point, 22 miles, and Opelika to Columbus, 29| Western Minnesota.—Sauk Rapids, Minn., to Brainerd, Minn., 61 

miles; total, 167 miles. Was a consolidation in 1870 of Montgomery & | miles. Road opened Nov. 1, 1877. Leased to the Northern Pacific 

West Point and Western of Alabama. Sold May 10, 1875, in foreclosure, | Railroad May 1, 1878, for 99 years. Stock, $100,000. The land grant 

one ——— oye Nod ~ —— — and — Railroad of | 18 537,842 acres. George L. Becker, President, St. Paul, Minn. 

eorgia. e old stock and income bonds were w out in the fore- ina.— 

—— and the property is represented by the bonded debt and $361,005 Put feck hen. State tins, 184 miles —— — N o 

oa ,abeve companies. The gross and net earnings have | to Swannanoa, N. cS 127 miles ; branch —5 ewton Junction, N. C., to 
Gross Net _Bonded Aaa N.C.,3 miles; total projected, 184 miles, and operated, 130 

















Earni weal road was financially embarrassed, and was purchased April ! 

‘914 — earnings. sntercst. | 17, 1875, by commissioners for the State of North Carolina. It is pro- : 

1875-76.....--..- oteteesceeceeees — $121,088 $204,240 | nosed to complete the road to the Tennessee State line. In March, 1980, ) 

1876-77. ...- 22.2 eeeeneeeeeer eee: * Hey 100,52 201240, | 2 meeting of the Legislature was called to act on a proposition by New 

1877-78 SEE SIREN: A , 176,652 —3 York capitalists to purchase the road. Stock, $1,400,000. J. W. n, | 
eee em were ease eeee eee sees 8 £8 eee see 3&8 #8 ee eee wwe 94 








Woes — damian pine tn tn Cen * 198 mil President, Morgantown, N.C. (V. 30, p. 249.) 
estern tC. AUANTA, x8. attanooga, tenn. €8.| Western Pennsylvania.—The road runs from Blairsville to Alleghan ) 
Built by State of Georgia and opened in 1850, and by an act of October City, Pa., 631g miles ; branch to Butler, Pa., 21 miles; total, 84io eae 
24, 18 A ge leased to a company for twenty years at a monthly rental | Completed in 1865 and branch in 1870. Leased to Pennsylvania Rail- . 
of * 7— alg earnings were — at $1,091,895, and | road, the lessees paying net earnings to lessors. The Pennsylvania Rail- 
net, $460,905. None later given. (V. 29, p. 489.) , lessee, owns $972,650 stock out of the total amount of $1,022,450, 
Western Maryland.—Line of road—Baltimore to Williamsport, Md., 90 | $148,000 of branch bonds, and all of $1,200,000 general mo 
miles. The — stock is $682,250. The rd was largely assisted | bonds. In 1878 gross earnings were $547,175 and net earnings $231,175. 
by the city of Baltimore, and was unable to pay all its interest. Acom-| white Water.—Harrison, O., to Hagerstown, Ind., 62 miles. This was 
romise was made with the preferred second mortgage bondholders for | formerly the White Water Valley, ed in foreclosure May 2, 1878, and 
ding coupons. See CHRONICLE, Vol. 29, p. 458, where the last annual | reorgan under this title. Net earnings in 1878, $17,645.. Elijah 
pan Smith, President, Bowton, Mase te 
“s ent has n made e regi — 











ferred 2d mo 
tory funding scheme. Under this arrangement, the overdue coupons upon | N- C., to Columbia, 8. C., 189 miles. The com leased Wilmington & 
390,000 of the $421,500 of these bonds held by individuals have been-| Weldon, but failed on the rent December, 1877. 

ded, and it is expected the balance, principally held in Carroll Gross Net 

county, will be funded by Jan. 1, the time at which the company has ae. iter o 
to resume the Payment of interest upon all such bonds represent- | 1874-5.....---- ot ececsecserecscensceeserennseoes $593,597 $193, 

in the funding certificates. The finance commissioners of Baltimore | 1875-6. ....--.---------+-----++++-yeeeeeeeee ees 532,311 ’ 
city have funded $113,475 first, mortgage and $112,455 pfeferred 1876-7... 2.22022 nee eee e eee eec secre eee e eee eenes 518,225 87, 
second mo coupons. The old funding certificates for $177,596 of.| 1877-8: ...-----------+--e2- sees eens ener ee ee eres 1699 98, 
first and preferred second mortgage coupons issued in 1870, and bear- | 1878-9........... en eeees 478,309 deficit, 8,010 
ing 8 per cent interest, fall due July 1, 1880. A number of the princi-| Road was sold in foreclosure, October, 1879, for $860,500, and re- 
pal holders of these have been consulted, and all seem willing to renew | organization is in progress. e scheme of reorgs 


nizatio rovides 
at are SS 6 per cent. The one coupon in arrears on _ ,000 first | that a new corporation shall be created, with a capital stock of $960,000 
mortgage bonds, unendorsed, amounting to $12,000, will paid at an | and $1,600,000 in thirty-y first mortgage bonds. .The holder of 
early day; also, the ee oe oes due the city on the $72,000 gs of the old bonds, together with the ce cates for funded int 
first mortgage coupons, pure in 1874, will be ——— for by in- receive a $1,000 bond of the new company, and in addition six shares 
stallments as early as practicable. Once able to pay the interst upon its | of stock, viz.: The first mortgage bonds of the Wilmington Columbia & 
first and pref second mortgage bonds and fun certificates, with | Augusta ad, — 2*2 and accrued interest, $335,000, will be - 
the arrears above mentioned dis of, all the other bonds being en- | funded into $1,600, bonds and $960, 
: dorsed by Baltimore city and Washington county, the comp be | The plan adopted provides o for the first 
relieved of the expensive litigations and the uncertainties which have | cuts out income bonds, $600 























mo bondholdare. anal 
; certificates of debt, $336,000; 

stock of the old company, $200,00 
51; V. 30, p. 84, 190.) 











it from its inceptien to the present time, and the day for such a | debt, = ,000,000, and the capital 
condition can no longer be remote. 3 


—(V. 9, p. 














58 we, RAILROAD STOCKS AND BONDS. | (Vou. XXX. 





— — — 
ab 








Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
























































— ESCRIPTI INTEREST IVIDENDS Bonds—Princi- 
For explanati ; 1 — Ke. sce notes| of | of | Par” |), Amount Rate per| Wh = : Payable, and by} Slocks ‘Last 
ore on of column h see 1 o 0 ar en ere Pa , an 
sen on first page of tables Road.| Bonds! Value. |/OUtstanding | Cen "| Payable| Whom. "1 Dividend. 
Wilmington ¢& Weldon—Btock..... — — SP 1h: cvas $100 } 3 | a * RRR perone e -cee Nov. 22, 1879 
Ec wccocbbbecetcedndesoovesendovboovese Bee 4 dane shoe 6g. J. & J. London. 1881 
‘. do RRR SES ie RE ee cone o (ubas — 7g.\|\M.&N. do 1886 
——— — —ú— — —⸗ La wer deen 7g. J. & J.\N.Y.,Bost.,Lond.,Frank| 1896 
n Oentral—1st mo , gold, land grant.| 327 1871| .... 7¢.\3J. & J.| Boston, Office. July 1, 1901 
Wisconsin Va New mortgagebonds............ 107 | 1879 500 7 satin mesbemi 
Worcester æ Nashua—Stoek.-................-2-2---- DG 4s doce 100 2 J. & J.| Worcester, Office. J 1, 1876 
PR dsétebse contangcon — —— ü— —— dine Et «tate ebee 5 Various do fy) 1881 & 1887 
Bonds —— — a6ceeusl eeseneniadesdiwe .--. | 1873 snes 5 A. & O.|Bost., —— Nat. Banxk. Apri l, 1893 
eꝰ———ii diane —— sence | Oe — 5 F. & A. om Feb. 1, 1895 
Nashua & Rochesier—Stook... RE ENE eT EE QB 1 sce — 11g 4. € oO. tae Oct., 1 
do do lst m., guar. (for $700,000); 48 | 1874 | 500 &c. 5 A. & O.|Bost., Globe Not Be Bank.| April a 1894 
Wilmington ¢ Weldon.—Road extends from Wilmington to Weldon, | miles. The road has north of 
N.C., 163 miies ; branch to Tarboro, 17 miles ; total, 180 miles. Was leased | Wausau to a 











November, 1872, to Wilmington Columbia ‘& Augusta Railroad for 99 | coupon 7 per in 


years, the "lessees es oy all liabilities and srg 7 per cent divi- | the company’s 
dends. e lessees made default December, and the lease was | the amount of 
surrendered April 13,1878. The earnings and expenses for five years | aid of such 












company. 
cent first 
















































have been as follows: was about 
, Gro Net which were In 1879 an 
. — Earnings. | made to cent 
ie a dines ——— ⸗— —— $661,295 $269,509 | stock was To 
ML tnibh 4 .oncdeeghegeneseenocesesesboes 604,699 238,977 | 8 per cent 
ith Ut innn tne eekbbbagdinbnehdwesbboced pes 548,462 156,908 | to cover the 
. 88,448 176,277 | The common * 
et a OU —————— 505,957 189,413 | gross earnings 
4 Tey 38; p. 44,144; V. 30, p. 191.) sion issued, Oct., P. 


— * oe so Aan, Wit, Neth’ net ten 8 2 oe —This road, 45 miles from Worcester, Mass., to 
129 miles. ed in 1 1876. A foreclosure suit was begun in Nashua 4ST regular dividends of 10 per cent for some years. 
j September, 1878, an ~ in J annary, 1879, the road went into the hands of ae 1874-5, n 1875-6 the leased line charges (Nashua & Rockester, & 48 
1 
] 





es) first appear in the accounts, and the Worcester & Nashua paid 


ern * bea * The; enget previews Sy. Soe only 542 per cent dividends in that year and nothing since. The rental 


of over 800, acres. The — n of proposed — * 
d ge : Pe og RE. — Rng of Suly, & Rochester stock to 3 per cent per annum. The interest on acme tren ag 
1875, and since; $3,594,000 have funded nine coupons, including July, | & Nashua bonds was also reduced to 5 per cent, and surplus earnin 

4 1879: $3,481,5 are “clipped” bonds, first coupon due Jan., 1881; | ®2Y year above requirements for interest and 3 per cent on each 8 
« clipped” bonds, issued by mistake, with — are to be apportioned between the stock of each company according to 


of July, 1880. on. For four years past the earnings, &¢., were as follows: | the relative number of shares. In the first five years operations were as 
Gross Net 





ore is a valuable tion, ith charge being plainly too heavy, an agreement was made in 1879 to 


reduce the interest on bonds to 5 per cent, and the dividends on Nashua 






























































assenger ight r follows : 
Years. Miles. ‘a ' A = Earnir P assenger Freight Gross Net 
if 1875-6 .. 355 5,960,952 21,647,694 $709,935 $297,733 Mileage Mil Earnin Receipts. 
| Ha “rises HDG Ire Sn Baebes «= — 
S  Tperee.  Seotere 198,008 | e767... Gaemen0 oneness «= 497asp LBT-a00 
| —{V..28, p. 18, 70; V. 29, p. 147, 303; V. 30, p. 249.) — — cones 473/081 186,406 

















| _ Wisconsin Valley.—Road extends from Tomah to Jenney, Wis., 107 '—(V. 27, p. 537; V. 28, p. 378; V. 29, p. 86, 539.) 
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ESCRIPTI INTEREST IVIDENDS Bonds—Princi- 
For explanati ; 1 ee &c., see notes ws vot | Par | |itate When wi : Payable, and by|'Siseke Lat 
or ana - of columa ar e, an 
n first page of tables. Canal.|Bonds.| Value. |OUtstanding |"Co,f~ |Payabie Whom: 7 "Dividend. 
Albermarle & Chesapeake—Stock ............----++-- Rae Eee, Se —— — 3 —[— 
—————— —— ---- | 1879 ue 7 Poe See eee July 1, 1909 
—— & — Sie $2 — oc es ———————— +7 1856 | Vari 50 . . é 2 Office. July? jg7s 
let m mortgage originally ,800,000)..........---- 0’s : Oo 
— — —2222222 eece eeere 25 eece eqee- 8... 5° 6) ts | eee a eee dese 
aryland loan, TE idecateuuswan sieobnes aoe — nape 6 oy, Balt., A. Brown & Sons. 1870 
Guaranteed steriing loan. — — — 5 —J. London. 1890 
Bounds havin — — —— ———— —* 6 J. & J. Balt. A. Brown & Sons. 1885 
Delaware Di —8 Fae into L.C.&N.stck.)} 60/ .... 50 1419s. F. & A. Philadelphia, Office. |Mar. 26, 1880 
Ist mortgage (extended 3 0 years in 1878)........ 60 | 1858 | 1,000 Ss @ é 4. do o uly 1, 1898 
Delaware dé Hudson—Stock................------0--- SEP LT ncen 100 4 F. & A. N. Y., Bk. of Commerce.| Aug. 1, 1876 
ist mortgage extended................e cece eee e ee nee cove aman — 7 M. & N. do do Nov. 1, 1801 
lst mortgage, — — — ————— 148 | 1869 | 1,000 7 (jJ. & J. do do 884 
Sais Beaks ES i Be 148 | 1871 | 1,000 7 J. & J. do do 1891 
Debenture loan of 1894, coup and reg........... ---- | 1874) 1,000 7 A. & O. N. Y., office 71 B’way. 1894 
1st M., coup Div. (B10, 000,000)/ .... | 1877 |1000&c. 7 M. & 8. o 0 Sept. 1. 1917 
Lehigh Coal æ Navigation—Stock......- ......-.---. LSB | cece 50 14g — Philadelphia, Office. | Sept. 2, 1876 
Loan, conv., L. & W.CoalCo)} .... | .... | 1,000 6 g. |M. & 8. do do 1894 
Ist mortgage, registered. ................-.-.e2-0-- —— oe 6 Q—J. do do 1884 
ist mortgage, registered, railroad...:............. e+e+ | eee | 1,000 6 Q—F. do do 1897 
Mort. loan, g. assumed C. ‘RR. of N. J.)i oe ---- | 1,000 6 g. J. & D. do do 1897 
os sepapedocesebaenss — tb ue 1,000 6 J. & D. do do "79- 80-81-82 
Loan extension, convertible till December, 1877.) .... | 1872} 1,000 6 J. & D. do do 
Consolidated mortgage loan...............-...---- ocee i an sone 7 J. & D. do do June 1, 1911 
—— — reg. Extended, 1877..... sete 1 See been?’ 7 F. & A. 1892 
ite cemhahwasesedaeeors Ds -eaes 100 2 F. & A.\Leh. Val. RR.Co., Phila.| Aug 
Pref De TD Rl I a 103 | .... 100 5 F. & A. o Aug +, Ieee 
New mortgage (for $1,000,000) .............---.-. 103 | 1876; 1,000 7 A. & O. do do April 1, 1906 
Boat LOAD. ....0- - 103 | 1865 | various. 7 A. & O. do do Oct., 
Preferred erred stock scrip dividend.................... .--- | 1869 | various. 7 F. & A. do do Feb., 1889 7 
Pennsylvania—Stock. ..........-...--ese0-eeeeeseeeee ge Nae. ) Hane eaee.. A cu heated. <i ne 
- General mortg., interest guar’d - ~* ag RR....| 327 | 1870; 1,000 6 J. & J.| Philadelphia, Office. | July, 1910 
Schuylkili Ni tock, common............. 50 70c. F. & A. Philadelphia, — Aug. 6, 1879 
Preferred COCO SESS EHESESH SHEE SESE EEEE eece cece 50 * 40 F. & A. do Aug. 6, 1879 
lst mortgage, extended. ...............---220---ee- ooceih cone 5 6 Q. —M. do = March, 1897 
ZA me —— — —— — cose .4600 F > * yo * we heed 
rtg age nm —5 paya 8 y eeeeee eee cere 2222 ⸗ . c¢ 
Improvement bonds..............200--eeeeeeeceeene ---- | 1870} 1,000 6 M. & N. do do May, 1880 
Boat and car lean ......... 2.2.2... e ee eee ence eeeeee ---- | 1868} 1,000 6 M. & N. do do May, 1913 
Boat ONG OOF DOG. 2. cc ccccccccccccccccvccccccccecs --. | 1864} 1,000 7 M. & N. do do May, 1915 
8 nna—Stock — r rrr rerer errr rr ee rer eee eres ys | ese 50 eeee egem 98). 25°29 age deta « * eoaeeses 
land loan, 2d mortgage. .............-..-.-.-. ---- | 1839 esee 6 J. & J. sae and Baltimore. Jan., 1885 
Susq Ganal, common bonds, 34 mort... .. cose | SEEDY ones | 6 |J. & J. do Jan. 1, 1878 
do ref., 3d. T. W. jher en oma i e--- (1841-4) .... 6 J. & J. do do Jan., 1894 
do dsof 1872................. ---. | 1872 sone 7 J. & J. do do Jan., 1902 
Union—lst mortgage............. indighestontsagonts 85 | .... esse 6 M.&N.j Philadelphia, Office. | May 1, 1883 
| a: | : 
Albermarle 4 Chesapeake.—Securities placed on New York Stock | Revenue from rents ..............02--.0-0-00eeceeeseeneececeees 943 | 
pgs liet + suerte (See V. 30, p. 248.) ee — —— —— 88 
ẽ Delaware.—Delaware City to Chesapeake City, Md. OOM FOO. .....- 02 -snnncnecereeesrasonssensesoncos 3 
* ‘27, p. —* $1,183,848 
So.) Ohio.—Gross receipts, 1878, $289,457; net, $82,525. 
Ww. —— — $51 33 | 
Delaware ah se INO to Lehigh Coal & Navigation Company at || 118'867 ! 
interest on bonds and 4 per cent a year on stock, payable till Fe IT 1730 
1880, inclusive, in scrip, then till August, 1881, half in scrip. (V. 28, r 49/179 
p. 41, 198.) T 14, 131 
Delaware @ Hudson.—This company, which is among the largest | ; 11 
miners and carriers of coal, leases the Albany & 8 JJ and 1 923'958—1,300,612 
Rensselaer & Saratoga railroads. Also endorses bonds of New York & — et⸗ 
Canada Railroad. e annual report for 1878 was given in ¥V.28, p.|  _*ZOMOML.---- eee e ne ec wm enn nnn e reece renee nner seer eeeecereees $125,763 
501. The company has issued the following abstract of ite statement The President remarked: “For the purpose of reducing our floating 
for 1879: os i ones of ——— — to mee 9 pe on liabilities, the 
,408,907 ard made sales n e year 0 0 € company’s con- | 
peer — coat. Se. — Ashe Bert aerate be "3152880 solidated 7 pete cent bonds, at an average of 88 per cent. The impruved : | 
Miscellaneous and interest ...................--- 415,303— $9,972,049 | credit of the co , and the advance in the market price of its securi-. 
EEN 7,455,033 | tles, enabled ‘the ard to avail of a provision in the lease of the oye jue- 
honing Valley Railroad, and to reduce the dividends guaranteed by us 
0 NRE REE ROR ait NGO $2,517,016 | OD een of that company. m* — bo ue in the lense 
stoc ar at a e after ten years, which e 
| Paid taxes, interest and rentals leased lines................. 3,147,659 November, 1878, Wo notifi J the company * July of our drama te 
Se CLAP ELLE PC OOOT AI DTS E LE $630,643 —2 — this a — ewe bes ot ———— that coon 10 7 per 
uction for five years o e dividen m r cen 
= 2 16, ane was loss upon leased lines, including the New York & cunt per — tember 1, 1879, without cost rd og» ag | 
crate | fears earn eee oe ee anaes amine ene, | 
There was — and sold for account of the company...:..... 3,054,390 ast year.” ite oating debt was a 
the close of the year $1,000,000, and there remain in the hands of the J 
Transported for other UNS 6 Pie ans '357,673 company $1,108,000 Seinediteded T ——— to the 
J 3,412,063 | 18,900 shares of Seeaeee oe first installment of the debenture loan. | 
The entire cost of the dam to the canal caused by the unprecedented p. 198, 224, 578; ay 30. p. 1 — paid, on 10th December.” (V. 28; . ’ 
high water of December, 1878, is included in the expenses. (V. 28, p.| . & 
453, 501; V. 29, p. 119, 146, 225, 357, 459, 563, 631; V. 30, p. 168.) ene . orris.—Leased —— 1054, scrip, and Valley Railroad for 999 years. * 
Lehigh Coal. æ Navigation.—The Central Railroad of New Jersey preferred stock and 4 on conaeibaate —J iv. 7, X 714) eee . 
assumes (in purchase of high & Bast $2,310,000 of the gold loan due i 
1897, and leases = Lehi uehanna Railroad. e Lehigh & —2— —Worked in interest i eae gly Railroad, which 
Wilkesbarre Coal — assumes ,000 of the gold loan due 1897, — interest on bonds. An old mortgage of $90,000 is due in 
and por pn. 000 — ot — ——— gold * Ln 7s and has also | 18 
leased the coal lands o e company e rs’ repo i 
Schuylkill — among —Leased from June 1, 1870, to Philadelphia & 
= the: your 1879 has the following statement of receipts and disburse- for 999 years, ah inane wed ae 5,000, includin Pp — adnd 
—— — — — dividend of onal Dro 1879, was payable in PI —— Roading Rail. 
Railroads ——— — e in P * 
Lehigh ho wae — ened oer ASE NTR Pattee e 333 road scrip. (V. 22, p. 493; V. 26, p. 418 ' 
Water Powers h Canal....... —X penveccceccescoccce . 19,830 —Leased and os hia & Reading Rail- 
—— Dvieion Capal-.····· 22222***2** - 1827288 | road for interest on bonds and half of Ralf of nee earnings. = 
SSSCSSHSEFTSSAES THEHSHHHESHSTSEHESEBES eeereae * 
Royalty on coal —A— by lesseed ..... phasadndsacingereneet aia ° 1,961 | Union.—Stock, $2,907,850. 
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ESCR INTERES END - | Bonds—Princi- 
2 ett f Date ‘size, or. Amount Se ae 8 pal,When Due. 
For explanation of column headings, &c., see notes on * | Outstanding.|Rate * When Where — and by | Stocks—Last 
first page ef tables. Bonds alue. Cent. | Pay’ble hom. Dividend. 
I ic ocincsocneceee —— 8100 Seen 2 Q—M. |N.Y., Compan . OMe. Deo. 1, 1879 
American Coal (Maruland)—Stock..................-...... —— 25 1,500,000 214 M. & S. New York Sept. 16, 1877 
American Ewpress—St0ck. ............022-0cceccccececcceee: — 100 | 18,006,000 2 J: & dm. Yes ——— Office. Jan. 2, 1880: 
American Union Telegraph—Stock ........... — — — AP aie, nS cite i ye Mimsy taste: 
Atlante & Pacific T * Q.—J New York Dec. 30, 1879 
Boston —_ Dit ittcts Debeskbnemebeas epihedeseeen ce ete Shen See... [[ 
Boston Water Power—Stock. ...........-.2--c2secceeeeeeceee- ching — Boston, Office Nov. 12, 1872. 
— — DOES Sr SE ——— 1874 J. &D do June, 1884 
ene ninienoe pasekes gives ¢ ba Pe Syih: CRS 
Sterling bonds (sirking fund one-fifth of land Bales). ....| 1873 J. & J.|\London, Brown 8. & Co.} Jan. 1, 1904 
Mo bonds, gold, sixes = DI sw occsacsscce 1874 J. & J.| New York or London. | Jan. 1, 1904 
Union RR., lst mort., end. (sink. fund, rents on $220,163); .... iG ME 3st. ele ately “1G, we eee 
do 2a M. yy & end., (s. f. ound rents on $144, SSG cose M. & N. . 
Caribou Consolidated Mining—Stoc Dabinstinsdureecuneene ds secon ---- | New York, Office Marek 148 
Central Arizona Mining—Stock............. ..2-..--eee-e0e- ice... ede ve tins in die 
Central New Jer isl tact on cambpekebb coos — eT SR aia 
Climax a ay es oaébe Spite : New York, Office. Feb., 1880 
VUonsolidation Coal of Maryland—Stock.................... mere: M. & 8./N.Y., Co.’s Office, 71 B’y} Jan. 2, 1877 
ist mortgage (convertible)......... ES hh” EET 1864 J. & J. do do an., 1885 
ist mortgage, consolidated, convertible.................. 1872 J. & J. ds do Jan. 1, 1897 
et 1 Ne. 2 Se — A. & O.| New York, Office. (|Oct. 15, 1875: 
RTS... PERSE SS ES CR ba ; New York, Office. Feb., 1880 
inking fund......... 1868 M. & N. N. Y., at Ill. Cent. R. R.| Nov., 1893" 
BEB he 1 Res 3 OER EEE. mine — Now York, Office. March. 1880" 
Re Die re ee cela dees sion —— * New York, Office. Feb., 1880 
eee eee eee ee ee ee ee ee eeee Q.—F. Boston, Treas. Office. Feb. F 1880 
CARS a "a PR ae — New York, Office. March, 1880 
ai a ag es ia in et a — New York, Office. « | Jan., 1880 
— — New York, Office. March, 1880. 
SS BY NER TIPE BS TES 1875 J. & J. New York. Jan. 1, 1886: 
i — 
Adams Express.—No reports; no information. ling loan. The compan yuo > the stock of ame Railroad erie 
American Coal.—There are mortgage bonds for $114,300. The annual and guarantees its bon (V. 27, p. 14; V. 20, p. 65; V. 30, p. 11 
report for 1879 gives the following information : Caribou Consol Mining.—This company has 1,400 feet on the vein ;. 
| Received for goal gold and delivered, earnings of canal boats, — has paid to date $50,000 in dividends. 
q rents and Interest. ...... 2.2.2... c cece cere ccc cccccccccccceseccs , i — 
tine. to os ee 18°065 Central Arizona Mining.—No dividends yet paid 


3 Central New Jersey Land Improvement.—The report says that durin 
$300,736 | the last six months of 1879 an active demand sprang up for the om 

















Canal and railroad transportation................... $180,812 | | pany’s lands. A further reduction of $100,000 was made in the capital 
Mining, superintendence, labor, &.........----.--. 62,172 foe by canceling a thousand shares received in exchange for lands,. 
Shipping expenses, Alexandria, Baltimore and Jer- —2 it to $2,400,000. Of this amount outstanding the company 
—4 Oity..4 ett still owns $25, 500, held for orig conn of —— —— ane: 
eee ae ) end s¢ as been redue and as 
Bond and scrip interest to March 1, 1880........... 7, es desired to —* this scrip as speedily as possible, the request is. 
Salaries, office and contingent expenses............. 13,16 made to holders of the scrip that they will bring the same in for conver-- 
Legal expenses. .... .......-.... —E 297,058 | sion into stock. The statement for two years anaes December 31, 1879,. 
—...... | shows total receipts in 1878 of $163,658 and in 1879 of $120, 957. The: 
Gains, 1879 ————— —— $3,678 | balance sheet December 31, 1879, was: 

Sal eat Oo ign sore a00.9g | Moras ode, $280 8h ED Atl GER vet 

ee eee Oe Oe FOSS See Sree Pee eR ae Cele es e OB. vi 
Deduct — —A————— 159 eld, $3 47 976; Dunellen, 345,398 98 5 — $77, 8 ⸗ 

on, oombury, psburg, 

Present’ SUFPINS. .......---+2--+0-neaeee-oeeenssescererererses 980706 Bonds and mortgages PEs wise avvesevesnnssucioecesenes< 38,374 
Total assets December 31, 1879—Lands and real estate at mineS, | Land Contract. .... occ cccc ce cecncecccecccecuceccccecccuccecce. 17.471 
L, — 365; real estate at Jersey City, $100,710; mine im — Accounts vem — ere De 6 — i Ga SP eR sire 4 Zit ha — 55 

4; cash, $28,431; wharf improvement at Jersey City, ig Ae BN RI Ie a Pi EINE ES Gp Et AEM 4.687 
—— roperty at mines, $33,731; personal PFO rty at wharves,|  ~°°°°°° . 
,o30; bills receivable, $19,892 ; accounts, —* —* $513, a ° $2,547,334 
000; value of coal on hand, $18, wy | office SEEDS SAI $2,400,000 
e & Ohio Canal bonds, $9,000; Railroad stock, $1 1060; ¢ G.C. C. | Less held by company......-......--.2ee+-02--+- 25,500— $2,374,500 
C. Railroad stock, $56,000; wit $1 916. 545. Directors: James A. ts on added scabbél Medcduenontns 43, 296 
Alexander, John P. Moore, Sidney W tringham, Gardiner Lloyd, Ben- | Unpaid dividends. .............200------eccneecccccnceccccceeses "152 
Williamson, Richard 8S. Grant, William J. Boothe, A. J. Akin, Bonde and mortgages payable..........-...0..cceceeeeeeeccees 31,475 
vid Stewart. Gardiner P. x~ Wy President ; George Sherman, Secre- | Accounts payab bio ALIA SBE IESE ALG SEP INCIOD ES PET "876 
tary and Treasurer. — 30, p. 221.) tT PD NEESER PINE A Ne 97,033 
Amerteap Union h.—This company, organized under the 2 547.334 
the West of Mr. Jay Gout and ae yg omy is making sharp opposition to | $2,547, 
estern Union. It is supposed to be started upon the theory that a | —(V- 30, p. 117, 221.) 
lines to main cities only, -_ comparatively few offices,| Climax Mining.—The statement of the company to N. Y. Stock Ex- 


can can make such opposition to the go Union as to compel that com h id for the min 
- | change, January, 1880, said that the whole stock was paid for the e 

pany to buy it out at last. It is —7* by a construction 7 1880, It was but | and develo — thereon. The property is located on Fryer Hill, Lead- 
i no information as to its anes is published. | In J ed. 13,000 1880, it was | ville, Col. There have been expended on surface improvements, $25,000, 
J ie rted that the American Union Company owned miles of and on ——— improvements $20,000. The company has paid 
1 in the United States between Boston and Omaha, connecting all | $60,000 in dividends. ‘The officers are: President, Hon. David A. 

the em =" “ the ro —23* ao waren 5 tom 88 Wells ; Vice-President, Mr. Samuel A. Strang; Treasurer, Mr. William 

ce May, rst-class mate as Du “‘ Near 000 : : . : 

miles of whe have been purchased, half of which has alread — re- Bond; Secretary, Mr. W. B. Allen. CV. 30, p. $3.) 
f ceived and paid for, the average price for the whole lot being 20 per| Consolidation Coal.—The annual report for 1879 was published in the 
—* less ae oa ag =~ _— te ay; and Phony — ae apply, to | CHRONICLE of March 6, 1880, and contained the following: 
other materia n July last abou 00, wo of 8 out of a gross 
capital of $1,000,000, of the Dominion Telegraph Company of Canada, * er age — wetiger glen roy ee ae * * — $1,614,943 
e ther write a Tea by the amet psy rrp mn L Bags! * commons Total expenses of every kind (exclusive of interest and sink- " ” 
4 sath a lease was taken o e lines and property o e Dominion 
any for aterm of 99 years. This connection gives an additional * ~ Nanay bat including steel cate end all extractdmaty 1.258.382 
12 12 0bO ma miles of wire to the control of the American Union Company — te ea eS te 3 
includes the eentract of the Dominion Company for exchange of busi- SELLE — ET OTR CA So $356,563 
ness with the Direct United States Cable Company, whose cable extends Net earnin ngs ge ap y interest on bonded debt for ' 





from Tar Bay, Nova Scotia, to Ireland. The American Union Compan sinking fun ngin amoun : 
| tet ation, concluded Seana ——— contract, for exelusive ex. 259,092 —— 
c oO us @88 mp ran u e e e eee ennen ee ee eeeeeeeaeeeeneeneeeeeeeeneneeeneaeeeeeeneeeeeeneeneee . 
: * New York, whese new cable was landed on Nov. 17 coon th — tetera * the funded debt for the year.....................-. 161,653 





North Eastham, M This cabl —Consolidated mortgage bonds are held to retire old bonds. Guarantees 
Soa ee cere, tet eng and 4 thenee res Sek eee ae also bonds of the Cumberland & = ig lvania, and assumes oar of 


which a cable connects with Penzance, on Land’s End, England.” | the Union Mining Company’s bonds. - (V, 28, p. 301; V. 20, p. 247. 
—(V. 29, p. 17, 461, 630; V. 30, p. 66, 90.) Deadwood Mining—The stock is on — V. Stock Exchange list. The: 


Atlantte @ Pacific T aph.—Pools with Western Union their gross property is eye in Whitewood District, D. T., consisting of rimmed DOU 


receipts, on the basis of 8712 per cent to the West. Un. and 121s per cent foot cht 1,000 ft. of the Golden Terra lode and the north se 
to tho Atlantic & Pacific. The expenses were arran at 13° sri 41g per feet of the Ophir lode. ‘The average mo nthiy bullion product sot had been 


| $37,817, and the aver monthly expenses 1310, 236, leaving an average 
| Fopruary, 1886, —— —8B — —————— Aids. ~ 4, ——— yaa rofit of $27,581. The officers - President, Joseph Clarke ; 
1 of one share of Western Union stock for two of Atlantic & Pacific. (V. ce-Preaident, J. B. Haggin; Secretary, J. K. Goodrich.” (V. 30, p. 66.) 
J _ 27, p. 280, 627; V. 28, p. 452.) Excelsior Water & tae. .—_Stock placed on New York Stock Exchange 
J Boston 5* 7— capital stock of 80, 000 shares of the Par value of 10, list Nov., 1879. (See V. 29, p. 511.) 
each, or n placed on the k Exchan | Homestake * Whi istric nsistin 
The assets of the company are: Mortgages, loans and cash on Jau. 1, — at * ooh cad iC 350 fect ee 430 foot feet wide 
1879, $89 085 ; Revere h Railroad stock, wharf in East Boston, on the vein; one — — mill and done 1: 120-stamp mill; value, $5 
val $17,090; land in East Boston and Revere, about 800 acres 1,172,000: ded in devel t, 
umbered, estimated at $2,090,880; total, $2,197,055. ‘There are Receipts to Jan — 880 Present capacity of mil, sae tenn oe ment, < 
’ ’ ° ruc on, &c 
ne dete. (V. 29, p. 510, 537; V. 30, p. 90, 117.) Monthly dividends, 306 cents per share Officers : President, Lloyd Tevis 
Bosion Water Power.—Statement of assets, &c., in VY. 29, p. 432. ce-Presiden , Lounspery ; Treasurer, . aggin ; Secretary, 
27, p. 121; V. 29, p. 119, 432.) ene P. (V- | 3. K. Goodrich: 
Canton Im aor}? @ ~The annual report for the year ending M 2 Railroad Land.—This com manages the land ts of 
1879, is in ooo 500 65, A brief history of the — was nV. 30 e distinct . ences The total land owned was 530,217 acres 
3x 117, Of the $2,500,000 morpgase, ,000 is reserved | to pay ster- if ak, 31, 1877. 
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DESCRIPTION. : ae INTEREST OR DIVIDENDS. Bonds—Princi 
For explanation of column headings, &c., see notes on first 2 — Amount | |Rate When |Where Payable, and b Pecks Lae . 
, &C., » an — 
page of tables. Bonds| Value. — — Cent. Payabie Whom. . Dividend. 
11, AMES aetna eee Te Jan. 31, 1876 
50 cts. |M’nthly New York, Office. Feb., 1880. 
2 —F. New York. Feb. 15, 1880 
6 g. |g & J.)N.Y., Farm. L. & Tr.Co.| July 1, 1909 
3 kee 9 Oo > deans Sept., 1868 
7 J. & D.|N. Y., 4th National Bx. June 1, 1892 
7 ' > NSE June 1, 1892 
3 Q.—F. | N. Y., 111 Broadway. | Nov., 1879 
7 F. & A. do do Aug. 1, 1881 
6 Q.—J. New York, Office. 1877 
2 a N. Y., Farm L. & T. Co.} Feb. 15, 1880 
8 -& N. do do May 15, 1881 
8 F. & A. do do Feb. 15, 1887 
8 Q.—F. da» do Aug. 15, 1892 
7 A. & O. do do Oct. 15, 1868 
7 g. |A. & O.|Lond’n, J.8.Morgan&Co} April 1, 1885 











A. & O. New York and London.; April 1, 1928 
2 OES GaSe SST PSF Nov. 17, 1879 
2g A. & O.| N.Y., West. Union Tel. | Oct., 1879 
314g J. & D. N. Y., Company’s Office.'Dec. 10, 1879 
75 cts. |M’nthly|N. Y., Company’s Office.| March, 1880 


Jan. 1, 1891 
— Feb. 15, 1880 
144 M. & 8.i|New York aud London.; Mar. 1, 1880 
4 J. & J. New York, Office. Jan. 15, 1886 


} ? 




















——ee 


Little Pittsburg Consolidated Mining.—The general manager, in his 
report of operations for the year ended Dec. 31, 1879—covering only 
eight months actual operation—gave the following figures: 





— SII nin. og Hige on dnndaceuws 6000 ddcsvecccedcccdeccciowectece $1,346,606 

Total — —— 8306,370 

— cee 850,000 

Real estate purchased,-........ sie qt bi: Che dlbcunent 26,000—1,182,370 
PI a occ — . $164,236 


To the surplus should be added about $40,000 due for ore delivered and 
' unsettled for during the year. There were 23,187 tons of ore produced, 
from which a bullion product of $1,800,000 was estimated. Officers: 
Hon. Jerome B. Chaffee, President; D. H. Moffatt, Jr., Vice-President; 
George C. Lyman, Secretary; Joseph C. Wilson, General Manager, 
Colorado. (V. 30, p. 67.) 


of 2 as against $60,000 formerly. The contract is for five years 
and applies only to California business. It is understood that the 
steamship company is to inaugurate a sinking fund of $10,000 per 
month out of the subsidy money, which will more than liquidate he 
debt due the Panama Railroad maturing in annual instalments from 
October, 1884, to October, 1888. The railroad companies purchased the 
China line steamers City of Pekin and City of Tokio for $1,200, 
ayable in monthly instalments of $100,000, the purchase being subject 
o an inspection of the steamers within 90 davs; and the Pacific Mail 
Company gave_up to the Union and Central Pacific railroad companies 
its naline. (V. 30, p. 249.) ee for 1878-9, V. 28, p. 552. (V. 
28, p. 42, 97, 402, 552, 554, 580; V. 29, p. 512.) 


Pennsylvania Anthracite Coal.—Stock and bonds admitted to N. Y. 


Stock Board Feb., 1877. Company failed Feb.,1879. (V. 24, p. 112.) 
Pennsylvania Coal.—Liabilities at a minimum, and large dividends are 


Mariposa Land @ Mining.—Assessments made on the shares from | paid 


time to time. 
Maryland Ooal.—V. 24, p. 226; V. 26, p. 95. 


New Central Coal (Maryland).—The annual report for 1879 has the 
following: 








Coal Mined in 1879— Tons. 
I I Wns oc cs pedaesnadecaubesoneeteenumncenens 149,743°02 
From Big Vein Mine. ............cccccccccccccccccccccccccccccce 139,666°16 
From Midlothian Mine...............seeseeeeeeesseeees serseecee 43,329°02 

— diebeninsseedsestetenssasmees cccccece ereeee 332, 739 00 
Mined ... ecsceccescoce sevecces 352, 847 14 
Decrease eeeeeeeer SeGeereaseeesaeeeeee eeeeereeesreaeeseeeeeeese esse 20 108°14 


Tons. ons. 
Coal mined in 1872.... 304,188°19 | Coal mined in 1877... 345,177°15 
Coal mined in 1873.... 285,135°09 | Coal mined im 1878... 352,847°14 
Coal mined in 1874.... 243,186°05 | Coal mmed in 1879... 332,739°00 
Coal mined in 1875.... 258,851°01 
Coal mined in 1876.... 240,233°02 _ REARS EET 2,362,359°05 
STATEMENT OF PROFITS FOR THE YEAR ENDING DECEMBER 31, 1879 














December 31, 1879, balance to credit of coal account......... $1,053,712 

December 31, 1879, coal on hand, at cost.......... $81,584 

Less freights and taxes due. .................5---20- 16,618— 64,965 
$1,118,678 


Deduct amount paid for railroad and canal freights and tolls 


mining, office and shipping expenses, salaries and interest... 1,036,787 | 3 











Net earnings for the year. .................2cccccccccccccece $81,890 
Balance to credit al profit and loss December 31, 1878........ $244,530 
Deduc 
Dividend paid January 22, 1879.................-- $100,000 
Amounts charged against profit andlossduring’79 11,905— 111,905 
132,624 
Ada— _— 
Net earnings for i a 81,890 
Balance to credit of profit and loss December 31, 1879....... $214,515 


NoTe.—The strike of the miners, lasting from September 1 to October | 


8, caused a suspension of mining during that time, increased the cost of 
the coal, and reduced the company’s production and — for the year. 

Officers for 1880: Malcolm Sinclair, President; William 8. Jacques, 
Vice-President; Philo C. Calhoun, Treasurer; Geo. H. Adams, Secretary. 
(V. 26, p. 536; V. 30, p. 220.) ' 

Ontario Silver Mining.—This company was incorporated under the 
laws of California, December 16, 1876, with full paid capital stock of 
100,000 shares of $100 each. The property is located at Parley’s Park, 
32 miles southeast of Salt Lake City, Utah, and consists of the Ontario 
mine, 1,500x200 feet, the Switzerland, 1,500x200 feet adjoining east, 
and mill site of three acres adjoining north. On January 26, 1877, the 
40-stamp mill of the company was completed. From that time up to 
January 1, 1880, the Ontario yee bullion to the value of $5,447,- 
$85, from which it paid all expenses; dividends to the amount of 
$2,550,000; made permanent improvements of over $1,000,000 in 
value, with a handsome cash surplus and over 3,500 tons of ore, that 
will average $150 per ton, on hand on that date. The equipment is en | 
complete and affords facilities for mi t6 adepth of 1,500 feet. 1 
product had been from som 1,300 feet of the Ontario mine alone, and 
above the 600-foot level. The product for December, 1879, was about 

165,000. The monthly dividends have been 50 cents ad share, wi 

uent extra dividends of same amount. New York office of the com- 

any, 31 Broad street. Officers: J. B. Haggin, President; R. P. Louns- 

ry, Vice-President; J. K. Goodrich, Secretary; H. B. Parsons, Assist- 
ant Secretary. 

Oregon Railway é Navigation.—Stock and bonds placed on New York 
Stock Exchange fist Nov., 1879. (V. 29, p. 512.) 

Pacific Mail Steamship.—In February, 1880, an agreement was re- 
po between this company and the Pacific Railroads, be Bee the 
railroad company is to give to the steamship company a monthly subsidy 











Pullman Palace Oar.—Annual report V. 29, p. 329. The sterling 
bonds of 1875, of which the whole issue authorized is $1,000,000, are 
convertible into stock till April, 1881. The income account for year 
ending July 31, 1879, showed total receipts of $2,196,734, against 
which were charged the following disbursements: 

Operating expenses, including 5 expenses, general taxes 
and insurance, tenance of upholstery and bedding 
(including leased lines), and rebuil association cars.... $958,465 
000 
> 





— Ce EE Do escin ccceceacnceddendendéaachanchandausad 

Coupcn interest on bonds........ secseneineeseresce -«- $165,890 

Di ends on capital —— —— SSaeseeSServasseeeee 471,056— 636,946 
NE · $1,859,411 

EN EL PT — Mp LEC — $337,323 


For five years past a comparative exhibit of the receipts, expenses, 
protits, and surplus applicabie to dividends, mone, as follows: 
nterest, 





















































. Revenue. . Expenses. Profits. rentals,&ec. Surplus, 
1874-5.... $2,558,647 $983,346 $1,575,301 $550,357 $1,024,944 
1875-6.... 2,555,011 990,210 1,564,801 514,269 1,050,532 
1876-7.... 2,570,634 985,072 1,585,567 493,579 1,091,988 
1877-8.... 2,160,830 878,578 1,282,252 451,866 830,386 
1878-9.... 2,196,734 958,465 1,238,269 429, 808,379 
—(V. 26, p. 217; V. 27. p. 302; V. 28, p. 200; V. 29, p. 329.) 


Quicksilver Mining.—Bonds paid off July, 1879. Validity of preferred 
stock sustained by N. Y. Court of Appeals. (V. 27, p. 228 PY. 29, Dp. 


St. Louis Bridge—Net income in 1876-7, $219,777; 1877-8, $219,592; 
1878-9, $269,697. The railroad and tunnel were sold under the mort- 
e of 1873, July 1, 1878. for $450,000. Foreclosure under the first 
and second mortgages on the bridge was made December 20, 1878. ‘The 
above mortgage and $7,990,000 in stock are issued under the reorgan- 
ization. Of the stock $2,490,000 is first preferred, $3,000,000 second 
—— and $2,500,000 common. The coupons due Octobér, 1878, 
879 and 1881 on first mortgage bonds to be made in sume bonds iu 
Apri], 1881. (V. 26, p. 42U, vz4; V. 27, p. 17, 227, 435, 461, 677; V. 
28, p. 224; V. 29, p. 196.) 
Spring Mountain Coal Co.—This is guaranteed 7 per cent per year till 
1895 by Lehigh Valley Railroad. . — 


Standard Consolidated Mining.—This company was incorporated 
under the laws of California, April 7, 1877. The property embraces an 
area contained within the surface lines of a parallelogram 1,200 b 
1,500 feet, situated on the southern slope of Bodie Bluff, in the e 
mining district, Mono County, California. Title, United States patent. 
Improvements consist of a 20-stamp steam pan-mill of 60-ton capacity, 
valued at $100,000. Also a half interest in the Bulwer Standard Mi, 
completed in January, 1880, at a cost of about $150,000. This is a 30- 
stamp mill of 90-ton capacity, giving the Standard Company, with their 
own mill, a reduction capacity of over 100 tons per day, There are two 
sets of steam hoisting works, one costing $5,000 and the other somethin 
over $100,000. The total number of tons of ore extracted and reduced 
up to Jan. 1, 1880, was 56,000, the yield from which being $3,360,000, 
all with the exception of about $200,000 being in gold; the ore averages 
$60 per ton. Cost of mining, $7; milling, $5 r ton. The average 
monthly product recently bas been $130,000. Of the total product of 
the mine stockholders had received in dividends to January 1, 1880, 
$2,017,776. The entire width of the claim—1,200 feet—is said to 
seamed with well-defined parallel ledges, varying in width from two to 
twenty-five feet. Office of compaay, San Francisco, Cal. President, 
Daniel Cook; Vice-President, M. R. Cook; Secretary, William Willis. 
Financial Agents, Dickinson Bros., Bankers, 43 Exchange place, N. Y. 


Sutro Tunnel.—_Tunnel on Comstock Lode for facilitating mining oper- 

ations. New management elected March, 1880. See V. Pp 249, (Vv. 

27, p. 529; V. 28, p. 147, 224, 302; V. 30, p. 249.) 
United States Express.—No reports. 

— States Rolling Stock.—See reports, V. 26, p. 289; V. 28, p. 














Wells, é 0 ny —An increase in capital to * 
000 was made in 1879. (V. 28, p. 18.) } P $6,250, 
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62 MISCELLANEOUS STOCKS AND BONDS. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, © 














is Bonds—Princi- 
DESCRIPTION. * Date | Size, or — INTEREST OR DIVIDENDS. pal, When 
For explanation of column headings, &c., see notes on first; 0 Par Pens Rate pert When |Where — and by} Stocks— 
page of tables. Bonds| Value. 8) Cent. |Payable| hom. Dividend. 
Western Union Selegreph-Steck SPS, SOC SPE oe, ee ee, oe — $100 |$41,050,000 |1%.41 ex|i Q.—J. New York, Office. Jan. 15, 1880 
Real estate bonds, gold, sinking fund....................-. 1872; 1,000 1,373,000 7 g- . N. Y., Union Trust Co.| May, 1902 


Bonds, coup. or reg., conv. till May, ’85, sink. fd. 1 p. ct.| 1875 | 1,000 , 
Sterling bonds, coupon (sinking fund 1p. ct. per annum)} 1875 | £100&c| 981,234 6 g. 














M.&N 
3,920,000 7 M. & N. N. Y., Treasurer’s Office} May, 1900 
M. & 8.|London, Morton, R.& Co|March 1, 1900 



































Union Tel 0s the practical consolidation with the 
& Pacific in 1878 the Western Union had a monopoly of tele- 


From which surplus there was appropriated— 
For construction of new lines and erection of 





business in the United States. In 1879 the American Union| additional wires ..............-....-...--...--. $138,319 
line was started under the auspices of Mr. Jay Gould. The} For purchase of sundry telegraph stocks, 
Union Co. divided up its surplus stock, making a scrip dividend Si deidan vwieuvtscudebienkesaeediodsedé 145,134 
ofl r cent to stockholders of record June 20, 1879. The last quarter- | For payment of balance unpaid July 1, 1878, 
ly statement for quarter ending April 1, 1880, had the following: —— of purchase of Atlantic & Pacific — 
Barplus Jan. ———— ———— i... ae 
Net profits for the quarter ones Dec. 31, estimating the . 
business for mber (reserving amount sufficient to 269,778 


meet the claims of the Atlantic & Pacific Telegraph Co., 
under existing agreement), about ................-..-----6- 1,325,071 








A iit hactcnéu napmgiieekicndeemmhntiaimaanpeaee $2,432,988 
From which ——— 
————— ——————————— $107,200 
Gemetrmction, matemts, 06. ..... 2.0 cccccccce cccccces 480, 
Sinking fund appropriations ....................... 20,000— 607,200 
EE ah EE i apn: Smee et. $1,825,798 
A dividend of 1% per cent requires........................... 717,560 





Deducting which, leaves surplus, after paying dividend, of. $1,108,238 


From the last annual report published in the CHRONICLE, V. 29, P: 
379, the following was given for the fiscal year ending June 30, 1879: 
The revenues, expenses and profits (after reserving amount sufficient 
to meet the claims of the Atlantic & Pacific Telegraph Co. under exist- 





ing agreements) were as follows: 
Revenues acc to this company............ $10,078,897 
Expenses char, le to this company.... ..... ,809,119 
BR IIIIOD. pe ccccccccscwoncoencces $4,269,778 
From which there was applied— 
For four quarterly dividends. ................... $2,295,304 
65 co ccc cccscccccce 430,528 
For sinking funds appropriations..............-. 40,056 
$2,765,839 


surplus of net revenue for the year 
vidends, interest and sinking funds ap- 
SD cccacsnbegundhsises Wedsoeatoencess $1,503,888 








“The balance of $683,268, together with the balances o previous 
hey? is represented in the profits and disbursements of the company, 
— —* years, from the date of the general consolidation—July 1, 
The surplus of income account July 1,1866,was $275,357 

The net profits for thirteen years, from J uly 1 








1866, to June 30, 1879, were .............+0.. ” 40,203,602 
Making an aggregate June 30,.1879, of ...................... $40,478,959 
mp whee — there was applied— : 
OP Ge, SRNIINS, BB. ccccicncescpcackbscdsocvavicassddde 24,947,792 
re ae ny ee ary ee $15,531,167 
—which is represented by construction and purchase of new lines, stock 


in other companies, &c. The following statement shows the mileage of 
lines and wires, number of offices, and traffic of the company, for each 
year from June 30, 1866, to June 30, 1879: 
Miles of Miles of No.of No. of Mes- Net 
Years. Line. Wire. a sages Sent. — Receipts. 
’ — 7 - 7 




































































1866...... 37,380 75,686 — — > aoeinns * 
1867...... 46,270 85,291 2,565 2,624,919 
.. as 50,183 97,594 3,219 2,641,710 
1869...... 52,095 104,584 3,607 2,748,801 
ae 54,109 2,191 3,972 2,227 

| See 56,032 121,151 4,606 2,532,661 
i 62,( 137,190 5,237 2,790,232 
1873...... 65,757 154,472 5,740 2,757,962 
1874...... 71,585 175,735 6,188 2,506,920 
1875...... 72, 179,4 6,565 3,229,157 
1876...... 73,532 183,832 7,072 3,399,! 
1977.....: 76, -194,323 7,500 3,140,127 
81, 206,2 8,014 3,551,542 
1978...... 82,987 211,566 8,534 4,800, 
—(V. 28, p. 277, 592; V. 29, p. 278, ; p. 193.) 

















